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RECORDS
CERTIFICATION

I, t h e  und er s i gn ed ,  an e m p l o y e e  o f  t h e  S t a t e  o f  Alaska ,  d o  h e r e b y  c e r t i fy  

t ha t  t h e  micro film ima g e s  on this m i c ro f o rm  are  a ccu ra t e  rr p r odu c t i on s  

o f  t h e  original r e c o rd s  o f  t h e  S t a t e  o f  Al aska  as a cc umula t e d  during t h e  

r e gular  c o u r s e  o f  bus iness ,  and tha t  it is t h e  e s t a b l i s h ed  pol i cy and pr ac t i c e  

o f  this S t a t e  t o  micro film its r e co rd s  and to  d i s p o s e  o f  t h e  original r e c o rd s

a f t e r  micro fi lm r e p rodu c t i on s  h a v e  b e e n  m ad e .
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C O M M I T T E E  R E P O R T

S E N A T E

M r .  P r e s i d e n t : D a t e

T h e  C o m m i t t e e  o n  aXSKMS Finance CS HB 605

tax exempt obligations
u n d e r  c o n s i d e r a t i o n .  A M a j o r  i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  

( ) r e c o m m e n d s  i t  DO P A S S

( ) r e c o m m e n d s  i t  DO N O T  P A S S

( ) r e c o m m e n d s  i t  DO P A S S  W I T H  A T T A C H E D  A M E N D M E N T  ( S )

( ) r e c o m m e n d s  i t  BE R E P L A C E D  W I T H  CS  FOR  A ND  T H A T

( ) " a n d "  r e c o m m e n d s  i t  BE R E F E R R E D  T O  T H E  

C O M M I T T E E

( ) r e p o r t s  i t  b a c k  W I T H O U T  R E C O M M E N D A T I O N  

( ) " o t h e r "

M e m b e r s  s i g n i n g  t h e  M a j o r  i t y  r e p o r t :

M e m b e r s  N O T  c o n c u r r i n g  i n t h e  M a j o  r i t y r e p o r t :

r e c o m m e n d  s :

C S  FOR DO P A S S

r e c o m m e n d  s :

r e c o m m e n d s :

r e c o m m e n d s :

r e c o m m e n d s :

Cha i rman



C O M M I T T E E  R E P O R T

S E N A T E

° ^ 0 / 7 6  

M r .  P r e s i d e n t :

* *Finanje**

D a t e  / * /  /C 76>

Community and Regional
T h e  C o m m i t t e e  o n  Affairs_____________ h a s  h a d  n s  h ?  6 0 5___________

tax exempt obligations
u n d e r  c o n s i d e r a t i o n .  A  M a j o r i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e

r e c o m m e n d s  i t  DO P A S S

( ) r e c o m m e n d s  i t  DO N O T  P A S S

( ) r e c o m m e n d s  i t  DO P A S S  W I T H  A T T A C H E D  A M E N D M E N T ( S )

( ) r e c o m m e n d s . -  i t  BE R E P L A C E D  W I T H  C S  F OR  A ND  T H A T

CS  FOR DO P A S S

( ) " a n d "  r e c o m m e n d s  i t  BE R E F E R R E D  T O  T H E  

C O M M I T T E E

( ) r e p o r t s  i t  b a c k  W I T H O U T  R E C O M M E N D A T I O N  

1 ) " o t h e r "

^ - M - e - m b e r s  s i g n i n g  t h e  M a j o r ?  t y r e p o r t :

r c n c x  </

/ / ^ / cM  ~ 7 j / 7/  cJ S )

A - ______________________

M e m b e r ?  N O T  c o n c u r r i n g  i n  t h e  M a j o r i t y  r e p o r t

___________________________ r e c o m m e n d  s :

___________________________  r e c o m m e n d s :

___________________________  r e c o m m e n d s :

r e c o m m e n d  s :
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IN THE H O U S E  B Y  THE F I NAN CE COMMITTEE

CS F O R  HOUSE B I L L  NO. 605 

IN THE L E G I S L A T U R E  OF THE STATE OF ALASKA  

N I N T H  L E G I S L A T U R E  - SECOND SESSION 

A B I L L

For an Act entitled: "An Act r e l a t i n g  to tax exempt obligations; and p r o­

vid i n g  for an effective date."

BE IT E N A C T E D  BY THE L E G I S L A T U R E  OF THE STATE OF ALASKA:

* S e ction 1. AS 43.20.031(a) is amended by adding a n e w  pa ragraph to read

(3) the bene f i t s  allowed to taxpayers under Internal Revenue

Code section 103, as amended, are allowed only if the obligations were 

Issued by the State o f  Alaska, a po litical subdiv ision of the State of 

Alaska, a city or b o r o u g h  of the State of Alaska, or public corpora­

tions i n c o r p o r a t e d  under  the laws of the state.

* Sec. 2. This Act takes effect January 1, 1977.

Original sponsor: McKinnon
Off e r e d :  2 / 2 7 / 7 6
R e f e r r e d :  R u les

COMMITTEE COPY - 1 - CSHB 605 engrossed
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OFFICE OF THE COMMISSIONER /POUCH S -  JUNEAU 99BII

A p r i l  27, 1976

T h e  H o n o r a b l e  Bill Ray 

C h a i r m a n

S e n a t e  F i n a n c e  Co m m i t t e e  

A l a s k a  S t a t e  L e g i s l a t u r e  

S t a t e  C a p i t o l  B u i l d i n g  

Juneau, A l a s k a

Re: C o m m i t t e e  S u b s t it u t e  for H o u s e  Bill No. 605

D e a r  S e n at o r  Ray:

C o m m i t t e e  S u b s t i t u t e  for H o u se  Bill No. 605, an Act r e l a t i n g  to tax exempt 

ob l i g a t i o n s ,  was r e f e r r e d  by the Se n a t e  C o m m u n i t y  R e g i o n a l  A f f ai r s  

C o m m i t t e e  to the Se n at e  F in a n c e  C o m m i t t e e  on A p r i l  15, 1976.

F o r  the c o n s i d e r a t i o n  of the Se n at e  F i n a n c e  Committee, I a m  e n c l o s i n g  a 

c o p y  of a m e m o r a n d u m  p r ep a r e d  by G ar y  L. J e n kins, Director, A u d i t  Division, 

D e p a r t m e n t  of R e v e n u e  co n c e r n i n g  eff e c t  cn T r e a s u r y  of the o r i g i n a l  H ouse 

B i l l  No. 605 and a d v i s i n g  of no i n c re a s e  in a d m i n i s t r a t i v e  costs.

A r e v i e w  of C o m m i t t e e  S u bs t i t u t e  for H o u s e  Bil l  No. 605, by Mr. Eric E. 

W o h l fo r t h ,  S tate Bond C o u n s e l  has d i s c l o s e d  the n e c e s s i t y  for furt h e r  

a m e n d a t o r y  l an g u a g e  for the p r o p o s e d  legislation.

I a m  e n c l o s i n g  a cop y of a letter d a t e d  M a r c h  15, 1976 and a copy of a 

p r o p o s e d  S e n a t e  F i n a n c e  C o m m i t t e e  S u b s t i t u t e  for CS for H o u s e  Bill No. 605, 

as p r e p a r e d  by Mr. Wohlforth. T h e  a m e n d a t o r y  l a n g u a ge  w i l l  no t  w e a k e n  the 

int en t  of the o r i g i n a l  bil l bu t  w i l l  p r e v e n t  t a x a t i o n of intere s t  of the 

o b l i g a t i o n s  of c e r t a i n  A l a s k a n  n o n - p r o f i t  corp >i ations such as the A n c h o r a g e  

B u i l d i n g  C o r p o r a t i o n  and the U n i v e r s i t y  of A l a s k a  H e a t i n g  C o r p o r a t i o n  w h o  

iss ue d  tax exempt b o n d s  pu r s u a n t  to sp e c i f i c  IRS ruling.

T h e  i n f o r m a t i o n  f r o m  Mr. W o h l f o r t h  was han d  d e l i v e r e d  at an earli e r  dat e  

to the S e n a t e  C o m m u n i t y  and R e g i o n a l  A f f a i r s  C o m m i t t e e  at the time such 

C o m m i t t e e  w a s  c o n s i d e r i n g  CS for H o u s e  Bill No. 605, but w a s  not acced 

upon.

V e r y  t r u l y  yours,

R. D. S t e v e ns o n  

S p e c i a l  A s s i s t a n t



The Honorable Bill Ray -2- April 27, 1976

cc: S t e rl i n g  G a l l a g h e r

C o m m i s s i o n e r  of R e v e nu e

E ri c  E. W o h l f o r t h  

W o h l f o r t h  & Flint 

A n c h o ra g e ,  A l a s k a

Gar y L. Jenk i n s  

D i rector, A u d i t  D i v i s i o n  

D e p a r t m e n t  of Re v e n u e



M e m o r a n d u m S t a t e  o f  A l a s k a

l 0 R. 0 . Stevenson 

A s s i s t a n t  to the Commiss ioner  

A d m i n i s t r a t i v e  Se rv ic e s

f R 0M G a r y  L .  J e n k i n s  ,V\/
Di r e c t o r  ' \: \: 

A u d i t  D i v i s i o n ^  /  \i—...

datf : J anua ry  2 3 ,  1976

FILE NO:

TELEPHONE NO:

SUBJECT: HolJse B i l l  605

T h i s  b i l l  p r o v i d e s  t h a t  the  i n t e r e s t  p a i d  on o b l i g a t i o n s  o f  the S tate  o f  A l a s k a  

o r  a p o l i t i c a l  s u b - d i v i s i o n  t h e r e o f  w i f i  be the o i . l y  m u n i c i p a l  i n t e r e s t  t h a t  
w i l l  be g r a n t e d  ta x  exempt s t a tu s  under  the  A la s k a  S t a t u t e s .  The e f f e c t  on the 

T r e a s u r y ,  as a r e s u l t  o f  t h i s  p roposed  l e g i s l a t i o n ,  w ou ld  be m i n im a l .  I t  i s  an­

t i c i p a t e d  t h a t  we wou ld  r e ce iv e  an a d d i t i o n a l  $50,000  in  revenue v/i th no r e l a t e d  
i n c r e a s e  in  c o s t s .

The m a jo r  b e n e f i t  o f  t h i s  k i n d  o f  l e g i s l a t i o n  wou ld  be to  encou rage  A l a s k a n ' s  

to i n v e s t  i n  A l a s k a  b o n d s . A l s o ,  p l e a s e  no te  t h a t  the  p roposed b i l l  does not 

p r o v i d e  an e f f e c t i v e  d a t e ,  wh ich  i s  ve ry  n e c e s s a r y .  I wou ld  sugges t  an e f f e c t i v e  
da te  o f  Janua ry  1,  1976.

Th i s  same p r o v i s i o n  is  a l s o  i n c l u d e d  in  Senate B i l l  5 1 0 ,  wh ich  i s  b e i n g  p roposed 

by the Governo r  to  make t h i s  and s e v e r a l  o t h e r  m in o r  changes in  the A l a s k a  l aw .

GLJ/bj m



LAW OFFICES .

W o h l f o r t h  & f l i n t

T IM O T H Y  G .  M ID D L E T O N

E R IC  E .  W O H L F O R T H  
R O B E R T  B .  F L IN T

A PROFESSIONAL CORPORATION 

6 4 5  G  S T R E E T  
A N C H O R A G E ,  A L A S K A  9 9 5 0 1

TELEPHONE 
AREA CODE 907 

2 7 4 - 2 5 1 9  
2 7 2 - 9 4 6 9

M a r c h  15, 1976

Mr. R. D. S t e v e n s o n  
Special A s s i s t a n t  
Of f i c e  of the C o m m i s s i o n e r  
of R e v e n u e  

P o u c h  S
Juneau, A l a s k a  99811

Re: C o m m i t t e e  S u b s t i t u t e  for H o u s e  B i l l  No. 605

Dear Mr. Stevenson:

I e n c l o s e  h e r e w i t h  f u r t h e r  s u g g e s t e d  a m e n d a t o r y
la n gu age for CS for HB No. 605. T h e  l a n g u a g e  c overs not 
only p u b l i c  c o r p o r a t i o n s  of the s t a t e  such as A l a s k a  
Ho u s i n g  F i n a n c e  Corporati on, but also  n o n - p r o f i t  c o r p o r a­
tions such as the A n c h o r a g e  P u b l i c  B u i l d i n g  C o r p o r a t i o n  
and the U n i v e r s i t y  of A l a s k a  H e a t i n g  C o r p o r a t i o n  w h o  
i ssued tax e x e m p t  bonds p u r s u a n t  to the s p e c i f i c  IRS 
ruling.

V e r y  truly yours

Eric £,. Ruiuiuiui

E E W / k h

E n c l o s u r e

cc: C. R i c h a r d  Walker, Esq

R e s e n t  M a r c h  22, 1976
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SCSCS F O R  HOUSE B I L L  NO. 605 

H T  THE L E G I S L A T U R E  OF THE S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  BILL

For an A c t  entitled: "An A c t  r e l a t i n g  to tax e x e m p t  obl iga t i o n s ;

and p r o v i d i n g  for an e f f e c t i v e  date"

BE IT E N A C T E D  BY THE L E G I S L A T U R E  OF T H E  STATE OF ALASKA:

* S e c tion 1. AS 43.20.031(a) is a m e nded by adding a 

new p a r a g r a p h  to read:

(3) the b e n e fits a l l o w e d  t a x p a y e r s  u n d e r  Internal 

Re v e n u e  Code section 103, as amended, are a l lowed onl y if the 

ob l i g a t i o n s  w e r e  issued by the State of Alaska, a p o l i t i c a l  

su b d i v i s i o n  of the State of Alaska, a city or b o r o u g h  of the 

State of Alaska, or other c o r p o r a t i o n  of the State the i n t erest  

on the o b ligations of w h i c h  are e x c l u d e d  f r o m  gross income  

under Internal Revenue Code S e c t i o n  103.

* Secti on 2. This A c t  takes e f f e c t  J a n u a r y  1, 1977.

IN T H E  H O U S E  B Y  T H E  F I N A N C E  C O M M I T T E E
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SCSCS F O R  HOUSE B I L L  NO. 605 

H T  THE L E G I S L A T U R E  OF THE STATE OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S ION 

A  B I L L

For an A c t  entitled: "An A c t  r e l a t i n g  to tax e x e m p t  obliga t i o n s ;

and p r o v i d i n g  for an e f f e c t i v e  date"

BE I T  E N A C TE D  B Y  TH E  L E G IS L A T U R E  O F T H E  S T A T E  O F  A L A S K A :

* S e ction  1. AS 43.20.031(a) is a m e n d e d  by adding a 

n e w  p a r a g r a p h  to read:

(3) the b e n e f i t s  a l l o w e d  t a x p aye rs u n d e r  Internal 

R e v e n u e  C o d e  section 10 3, as amended*, are a l l o w e d  only if the 

o b l i g a t i o n s  were  issued by the State of Alaska, a p o l i t i c a l  

s u b d i v i s i o n  of the State of Alaska, a city or b o r o u g h  of the 

State of Alaska, or other c o r p o r a t i o n  of the S ta te the i n t e r e s t  

o n  the obliga t i o n s  of w h i c h  are e x c l u d e d  fr om gross income 

u n d e r  In ternal R e v enue Code S e c t i o n  103.

* S e ction  2. This A c t  takes e f f e c t  J a n u a r y  1, 1977.

IN T H E  H O U S E  B Y  T H E  F I N A N C E  C O M M I T T E E
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O rig in a l  sponsor : McKinnon O ffe re d :  2 /27 /76
R eferred : Rules

IN T H E  H O U S E  B Y  T H E  F I N A N C E  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 605 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an A c t e n t i t l e d :  "An Ac t  r e l a t i n g  to  t a x  e x e m p t  o b l i g a t i o n s ;  a n d  p r o­

v i d i n g  f o r  an e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. AS ^ 3 • 2 0 . 03 1 ( a )  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  t o  r e a d

(3) the b e n e f i t s  a l l o w e d  to t a x p a y e r s  u n d e r  I n t e r n a l  R e v e n u e

C o d e  s e c t i o n  103, a s  a m e n d e d ,  a r e  a l l o w e d  o n l y  if th e  o b l i g a t i o n s  w e r e  

i s s u e d  b y  the S t a t e  o f  A l a s k a ,  a p o l i t i c a l  s u b d i v i s i o n  o f  the S t a t e  o f  

A l a s k a ,  a ci t y  o r  b o r o u g h  o f  the S t a t e  o f  A l a s k a ,  o r  p u b l i c  c o r p o r a­

ti o n s  i n c o r p o r a t e d  u n d e r  t h e  l a w s  o f  t h e  st a t e.

* Sec. 2. T h i s  Act t a k e s  e f f e c t  J a n u a r y  1, 1977-

# -1- CSHB 605
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A p r i l  27, 1976

The H o n o r a b l e  Bill Ray 

C h a i r m a n

Se n a t e  F i n a n c e  C o m m i t t e e  

A l a s k a  S t a t e  L e g i s l a t u r e  

State C a p i t o l  B u i l d i n g  

Juneau, A l a s k a

Re: C o m m i t t e e  S u b s t i t u t e  for House Bill No. 605

D ear S e n a t o r  Ray:

C o m m i t t e e  S u b s t i t u t e  for H o u s e  B ill No. 605, an A c t  r e l a t i n g  to tax exempt 

o b l i g at i o n s ,  was  r e f e r r e d  by the S e n a t e  C o m m u n i t y  R e g i o n a l  A f f a i r s  

C o m m i t t e e  to the Se n a t e  F i n a n c e  C o m m i t t e e  on A pril 15, 1976.

For the c o n s i d e r a t i o n  of the Se n a t e F i n a n c e  C o mmittee, I am e n c l o s i n g  a 

copy of a m e m o r a n d u m  p r e p a r e d  by Cary L. Jenkins, Director, A u d i t  D i v ision, 

D e p a r t m e n t  of R e v e n u e  c o n c e r n i n g  effect on T r e a s u r y  of the o r i g i n a l  House 

Bill No. 605 and a d v i s i n g  of no i n c r e a s e  in a d m i n i s t r a t i v e  costs.

A r e v i e w  of C o m m i t t e e  S u b s t i t u t e  for H o u s e  Bil l No. 605, by Mr. Eric E. 

Wohl f o r t h ,  S tate Bond C o u n s e l  has d i s c l o s e d  the n e c e s s i t y  for furt he r  

a m e n d a t o r y  l a n g u a g e  for the p r o p o s e d  legislation.

I a m  e n c l o s i n g  a copy of a letter d ated Maxell 15, 1976 and a copy of a 

p r o p os e d  S e n a t e  F i n a n c e  C o m m i t t e e  S u b s t i t u t e  for CS for H o u s e  Bill No. 605, 

as p re p a r e d  by Mr. Wohlf o r th .  T h e  a m e n d a t o r y  l a n g u a g e  w i l l  no t w e a k e n  the 

intent of the o r i g i n a l  b i l l  b u t  w i l l  p r e v e n t  t a x ation of in t e r e s t  of the 

o b l i g a t i o n s  of cert a i n  A l a s k a n  n o n - p r o f i t  c o r p o r a t i o n s  such as the A n c h o r a g e  

B u i l d i n g  C o r p o r a t i o n  arm the U n i v e r s i t y  of A l a s k a  H e a t i n g  C o r p o r a t i o n  wh o 

issued tax exe m pt  b onds pursuant to sp e c i f i c  IRS ruling.

The i n f o r m a t i o n  from  Mr. W o h l f o r t h  was han d  d e l i v e r e d  at an e a r l i e r  dat e  

to the S e n a t e  C o m m u n i t y  and R e gi o n a l  A f f a i r s  C o m m i t t e e  at the t ime such 

Co m m i t t e e  w a s  c o n s i d e r i n g  CS for H o u s e  Bill No. 605, but w a s  not acted 

u p o n .

V e r y  truly yours,

11. L. S t e v e n s o n  

S p e c i a l  A s s i s t a n t



The Honorable Bill Ray

cc: S t e r l i n g  a l l a g h e r

C o m m i s s i o n e r  of R e v e n u e

Eric E. W o h l f o r t h  

W o h l f o r t h  & F l i n t  

A n c h o r a g e ,  A l a s k a

G a r y  L. J e n k i n s  

D i r e c t o r ,  A u d i t  D i v i s i o n  

D e p a r t m e n t  of R e v e n u e



T0R. I). S t e v e n s o n  
A s s i s t a n t  to the  Commi s s i one r  

A d m i n i s t r a t i v e  S e r v i c e s

;' i \\
CI MS A'./ 

/
Aud i t  D i v i s i o n ' '

rn0MCary  L. J e n k   r
D i r e c t o r  / \ '

’ J

t  —
\

datp: J a n u a r y  2 3 ,  1976

FII E NO:

TELEPHONE NO:

subject:  House B i l l  603

T h i s  b i l l  p r o v i d e s  t h a t  t h e  i n t e r e s t  p a i d  on o b l i g a t i o n s  o f  t h e  S t a t e  o f  A l e s h a  
o r  a p o l i t i c a l  s u b - d i v i s i o n  t h e r e o f  w i l l  be t he  o n l y  m u n i c i p a l  i n t e r e s t  t h a t  
w i l l  be . a n t e d  t a x  e.xempt s t a t u s  under  t h e  A l a s k a  S t a t u t e s .  The e f f e c t  on the  
T r e a s u r y ,  a s  a r e s u l t  o f  t h i s  p ropo s ed  l e g i s l a t i o n ,  wou l d  be  m i n i m a l .  I t  i s  a n ­
t i c i p a t e d  t h a t  we wou ld  r e c e i v e  an a d d i t i o n a l  $ 3 0 , COO in r e v enue  wi  h no r e l a t e d  
i n c r e a s e  i n c o s t s .

The ma jo r  b e n e f i t  o f  t h i s  k i n d  o f  l e g i s l a t i o n  wou ld  he t o  e n c o u r a g e  A l a s k a n ' s  
to i n v e s t  i n  A l a s k a  b o n d s .  A l s o ,  p l _ a s e  no t e  t h a t  t h e  p r opo s ed  h i l l  doc s  not  
p r o v i d e  an e f f e c t i v e  d a t e ,  wh i c h  i s  v e r y  n e c e s s a r y .  I wou ld  s u g g e s t  an e f f e c t i v e  
d a t e  o f  J a n u a r y  1 ,  1 9 / 6 .

T h i s  soma p r o v i s i o n  i s  a l s o  i n c l u d e d  i n S e na t e  B i l l  3 1 0 ,  wh i c h  i s  b e i n g  p ropo s ed  
by t h e  Governor  t o  make t h i s  and s e v e r a l  o t h e r  minor  c h an g e s  i n  t he  A l a s k a  l aw .

GLJ/bjm



W O H ' - F O R T H  ft F L I N T

E R IC  E .  W O H L F O R T H  
R O B E R T  B .  F L IN T
T IM O T H Y  G .  M ID D L E T O N

A PROFESSIONAL CORPORATION

0 4 5  G  S T R E E T  
A N C H O R A G E ,  A L A S K A  9 9 5 0 1

T el eph one 
A rea C o de 907 

274-251 9 
272-9409

M a r c h  15, 1976

Mr. R. D. S t e v e n s o n  
Special A s s i s t a n t  
O f f i c e  of the C o m m i s s i o n e r  
of R e v e n u e  

Pouch S
Juneau, A l a s k a  99811

Re: C o m m i t t e e  S u b s t i t u t e  for H ouse B i l l  No. 605

Dear Mr. Stevenson:

I e n c l o s e  h e r e w i t h  f u r the r s u g g e s t e d  a m e n d a t o r y
l a n g u a g e  for CS for IIB No. 605. T h e  l a n g u a g e  c o v e r s  n o t  
only p u b l i c  c o r p o r a t i o n s  of the sta te such as A l a s k a  
Ho using F i n a n c e  Corporatio n, but also n o n - p r o f i t  c o r p o r a­
tions s uch as the A n c h o r a g e  P u b l i c  B u i l d i n g  C o r p o r a t i o n  
and the U n i v e r s i t y  of A l a s k a  H e a t i n g  C o r p o r a t i o n  w h o  
i ssued tax e x e m p t  bonds p u r s u a n t  to the s p e c i f i c  IRS 
r u l i n g .

V e r y  trul y y o u r s

E r i c  H o n x i o r t n

E E W / k h

E n c l o s u r e

cc: C. R i c h a r d  Walker, Esq

R e s e n t  M a r c h  22, 1976



JAY S. HAMMOND, GOVERNOR

OFFICE OF FIIE COMMISSIONED POUCH S -  JUNEAU 99811

A p r i l  27, 1976

The H o n o r a b l e  Bill Ra y  

C h a i r m a n

Senate Fina nc e  C o m m i t t e e  

A l a s k a  S tate L e g i s l a t u r e  

State C a p i t o l  B u i l d i n g  

Juneau, Al a s k a

Re: C o m m i t t e e  S u b s t i t u t e  for H o u se  Bill No. 605

Dear S e n a t o r  Ray:

C o m m i t t e e  S u b s t i t u t e  for H o us e  Bill No. 605, an A c t  r e l a t i n g  to tax exempt 

obli g a t io n s ,  w a s  r e fe r r e d  by the S e n a t e  C o m m u n i t y  R e g i o n a l  A f f a i r s  

C o m m i t t e e  to the S e n a t e  Fina n c e  C o m m i t t e e  on A pr i l  15, 1976.

For the c o n s i d e r a t i o n  of the Se n a t e F i n a n c e  Commi t t e e , I am e n c l o s i n g  a 

copy of a m e m o r a n d u m  p r ep a r e d  by G a r y  L. Jenkins, D i r e c t o r ,  A u d i t  Di v i s io n ,  

D e p a r t m e n t  of R e v e n u e  c o n c e r n i n g  effect on T r e a s u r y  cf the o r i g i n a l  H o u s e  

Bill No. 605 a n d  a d v i s i n g  of no i n c r e a s e  in a d m i n i s t r a t i v e  costs.

A r e v i e w  of C o m m i t t e e  S u b s t i t u t e  for H o u s e  Bill No. 605, by Mr. Eri c  E. 

Wohlf o r t h ,  S t a t e Bond C o u n s e l  has d i s c l o s e d  the n e c e s s i t y  for furt h er  

a m e n d a t o r y  l a n g u a g e  for the p r o p o s e d  legislation.

I am  e n c l o s i n g  a c opy of a letter dated M a r c h  15, 1976 and a copy of a 

p r o p o s e d  Sen a t e  F i n a n c e  C o m m i t t e e  S u b s t i t u t e  for CS for Ho u s e  BilJ No. 605, 

as p r e p a r e d  by Mr. Wohl f or t h .  T h e  a m e n d a t o r y  la n g u a g e  w i l l  no t  w e a k e n  the 

intent of the o r ig i n a l  bill but w i l l  p r ev e n t  t ax a t i o n  of i n t e r e s t  of the 

o b l i g a t i o n s  of c e r t a i n  A l a s k a n  n o n - p r o f i t  c o r p o r a t i o n s  suc h  as the A n c h o r a g e  

B u i l d i n g  C o r p o r a t i o n  and the U n i v e r s i t y  of A l a s k a  H e a t i n g  C o r p o r a t i o n  w h o  

issued tax ex e m p t  b o n d s  p u r suant to sp e c i f i c  IRS ruling.

The i n f o r m a t i o n  f r o m  Mr. W o h l f o r t h  was  hand d e l i v e r e d  at an e a r l i e r  d a t e  

to the Se n a t e  C o m m u n i t y  and R e g i o n a l  A f f a i r s  C o m m i t t e e  at the time such 

C o m m i t t e e  w a s  c o n s i d e r i n g  CS for H o u s e  Bil l  No. 605, but was not a cted 

upon.

V e r y  truly yours,

R. D. St e v e n s o n  

Sp e c i a l  A s s i s t a n t



The Honorable Bill Ray -2- April 27, 1976

cc: S t e r l i n g  Ga l l a g h e r

C o m m i s s i o n e r  of R e v e n u e

E ric E. W o h l f o r t h  

W o h l f o r t h  & F lint 

A n c h o r a g e ,  A l a s k a

Gary L. J e n k i n s  

D i r e c t o r ,  A u d i t  D i v i s i o n  

D e p a r t m e n t  of R e v e n u e

M sa m m m sssa m rn



1 0R. D. S t e v e n s o n  

A s s i s t a n t  to  t he  Commi s s i one r  
A d m i n i s t r a t i v e  S e r v i c e s

d a t h : J a n u a r y  2 3 ,  1976

M! ££ NO:

TELEPHONE NO:

rROM{ja ry  l . J e n k i n s  ‘ 'A 

D i r e c t o r  \ /

Aud i t  Di v i  s i ony‘ /I--

SUUJECT: House B i l l  605

T h i s  b i l l  p r o v i d e s  t h a t  t h e  i n t e r e s t  p a i d  on o b l i g a t i o n s  o f  t h e  S t a t e  o f  A l a s k a  
o r  a p o l i t i c a l  s u b - d i v i s i o n  t h e r e o f  w i l l  be t h e  on l y  m u n i c i p a l  i n t e r e s t  t h a t  
w i l l  be g r a n t e d  t a x  exempt  s t a t u s  under  t h e  A l a s k a  S t a t u t e s .  The e f f e c t  on the  
T r e a s u r y ,  a s  a  r e s u l t  o f  t h i s  p ropos ed  l e g i s l a t i o n ,  w- .ul r i  be m i n i m a l .  I t  i s  a n ­
t i c i p a t e d  t h a t  we wou ld  r e c e i v e  an a d d i t i o n a l  $ $0 ,CC0  j (-i r evenue  w i t h  no r e l a t e d  
i n c r e a s e  in c o s t s .

The ma jor  b e n e f i t  o f  t h i s  k i n d  o f  l e g i s l a t i o n  wou ld  be t o  e n c o u r a g e  A l a s k a n ' s  
to i n v e s t  in A l a s k a  b ond s .  Al s o ,  p l e a s e  no t e  t h a t  t h e  p ropo s ed  b i l l  doc s  not  
p r o v i d e  an e f f e c t i v e  d a t e ,  wh i c h  i s  v e r y  n e c e s s a r y .  I wou ld  s u g g e s t  an e f f e c t i v e  
d a t e  o f  J a n u a r y  1 ,  1 9 7 6 .

T h i s  sama p r o v i s i o n  i s  a l s o  i n c l u d e d  in S e n a t e  B i l l  9 1 0 ,  wh i c h  i s  b e i n g  proposc-d 
by the  Governor  t o  make t h i s  and s e v e r a l  o t h e r  minor  c h a n ge s  i n  t he  A l a s k a  l aw .

GLJ/bjm



E R IC  E .  W O H L F O R T H  
R O O E R T  B .  F L IN T
T IM O T H Y  G .  M ID D L E T O N

W o h l f o r t h  a  f l i n t

A PROFESSIONAL CORPORATION 

0 4 5  G S T R E E T  
A N C H O R A G E ,  A L A S K A  9 9 S 0 1

March 15, 1976

LAW OFFICES .

TELEPHONE 
A rea C o de 907 

274-251 9 
272-9409

Mr. R. D. Stevenson 
Special Assistant 
Office of the Commissioner 
of Revenue 

Pouch S
Juneau, Alaska 99811

Re: Committee Substitute for House Bill No. 605

D e a r  Mr. Stevenson:

I enclose herewith further suggested amendatory 
language for CS for HB No. 605. The language covers not 
only public corporations of the state such as Ala s k a  
Housing Finance Corporation, but also non-profit c o r p o r a­
tions such as the Anchorage Public Building Corporation 
and the University of Alaska Heating Corporation who 
issued tax exempt bonds pursuant to the specific IRS 
ruling.

Very truly yours,

EEW/kh

Enclosure

cc: C. Richard Walker, Esq.

R e s e n t  M a r c h  22, 1976



O r i g i n a l  s p o n s o r :  M c K i n n o n  O f f e r e d :  2 / 2 7 / 7 6

R e f e r r e d :  Rules

:i 1 IN T H E  H O U S E  BY T H E  F I N A N C E  C O M M I T T E E

 ̂ 2 CS F O R  H O U S E  B I L L  NO. 605

i ‘ 3
I N  THE L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A

) A N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

\ 5 A B I L L

> <* F o r  an Act e n t i t l e d :  "An Act r e l a t i n g  to t a x  e x e m p t  o b l i g a t i o n s ;  and p r o -

a
•iaing for a n  e f f e c t i v e  d a t e . "

i «
B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALAS K A:

; 9 * S e c t i o n  1. AS 4 3 . 2 0 . 0 3 1 ( 3 )  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to r e a d

'j 10 (3) the b e n e f i t s  a l l o w e d  to t a x p a y e r s  u n d e r  I n t e r n a l  R e v e n u e

i 11 C o d e  s e c t i o n  103, as a m e n d e d ,  are a l l o w e d  o n l y  if the o b l i g a t i o n s  w e r e

j 12 i s s u e d  by the S t a t e  o f  A l a s k a , a p o l i t i c a l  s u b d i v i s i o n  of the S t a t e  of

in A l a s k a ,  a c ity or b o r o u g h  of the S t a t e  o f  A l a s k a ,  or p u b l i c  c o r p o r a­

; M t i o n s  i n c o r p o r a t e d  u n d e r  the laws o f  the state.

1 IS - Sec. 2. Thi s  Act t a k es  e f f e c t  J a n u a r y  1, 1977.
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O r i g i n a l  s p o n s o r :  M c K i n n o n O f f e r e d :  2 / 2 7 / 7 6
R e f e r r e d :  Rules

IN T H E  H O U S E  B Y  T H E  F I N A N C E  C O M M I T T E E

CS FOR HOUSE BILL NO. 605 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

F o r  an Ac t  e n t i t l e d :  "An Act r e l a t i n g  t o  tax e x e m p t  o b l i g a t i o n s ;  a n d  p r o­

v i d i n g  fo r  an e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  TH E  S T A T E  O F  ALASKA:

* Sect^i a 1. AS '13.20.031(a) is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to r e a d

(3) the b e n e f i t s  a l l o w e d  to t a x p a y e r s  u n d e r  I n t e r n a l  R e v e n u e

Cod e s e c t i o n  103, as amencied, are a l l o w e d  onl y  if t h e  o b l i g a t i o n s  w e r e  

i s s u e d  by the S t a t e  of A l a s k a ,  a p o l i t i c a l  s u b d i v i s i o n  of the S t a t e  o f  

A l a s k a ,  a city or b o r o u g h  of the S t a t e  o f  Alas k a , or p u b l i c  c o r p o r a­

tions i n c o r p o r a t e d  u n d e r  the laws o f  the state.

* Sec. 2. T h i s  Act t akes e f f e c t  J a n u a r y  1, 1977.

II -1 - CSHB 605



Original sponsor: McKinnon O t T e r e d :  2 / 2 7 /76
Referred: Rules

IN T H E  H O U S E  BY T H E  F I N A N C E  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 605 

IN T H E  L E G I S L A T U R E  OF THE S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Act r e l a t i n g  to ta x  e x e m p t  o b l i g a t i o n s ;  an d  p r o­

v i d i n g  f o r  an e f f e c t i v e  da t e . "

B E  I T  E N A C T E D  BY TH E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALASKA:

s S e c t i o n  1. AS *13• 2 0 . 031(a) is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to r e a d

(3) the b e n e f i t s  a l l o w e d  to t a x p a y e r s  u n d e r  I n t e r n a l  R e v e n u e

Cod e s e c t i o n  103, as a m e n d e d ,  a r e  a l l o w e d  only if the o b l i g a t i o n s  wer e  

i s s u e d  by the S t a t e  o f  Alas k a , a p o l i t i c a l  s u b d i v i s i o n  of the S t a t e  o f  

A l a s k a,  a city o r  b o r o u g h  of the S t a t e  o f  A l a s k a ,  or p u b l i c  c o r p o r a­

tions i n c o r p o r a t e d  u n d e r  the laws of the state. 

s Sec. 2 . T h i s  Act t akes e f f e c t  J a n u a r y  1, 1977.

it -1- CSHB 605



H O U S E  B I L L  NO. 605 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

I Fo r  a n  Act e n t i t l e d :  "An Act r e l a t i n g  to tax e x e m p t  o b l i g a t i o n s . "

BE  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

s S e c t i o n  1. AS 4 3 . 2 0 . 0 3 1 ( 8 )  is a m e n d e d  by a d d i n g  a n e w p a r a g r a p h  to r e a d

(3) th e  b e n e f i t s  a l l o w e d  to t a x p a y e r s  u n d e r  I n t e r n a l  R e v e n u e

C o d e  s e c t i o n  103, as a me n d e d ,  are a l l o w e d  o n l y  if the o b l i g a t i o n s  w e r e  

i s s u e d  by th e  S t a t e  o f  Al a s k a ,  a p o l i t i c a l  s u b d i v i s i o n  of the S t a t e  of

A l a s k a  or a cit y  or b o r o u g h  o f  the S t a t e  of Alaska.

Introduced: 1/16/7^
Referred: Community &
Regional Affairs and Finance

IN T HE HOUSE BY MCKINNON



H O U S E  B I L L  NO. 605 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Act r e l a t i n g  to tax e xe m p t  o b l i g a t i o n s . "

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  TH E  S T A T E  O F  ALASKA:

s S e c t i o n  1. A S  4 3 - 2 0 . 0 3 1 ( 3 )  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to rea d

(3) the b e n e f i t s  a l l o w e d  to t a x p a y e r s  u n d e r  I n t e r n a l  R e v e n u e

C o d e  s e c t i o n  103, as a me n d e d ,  are a l l o w e d  o n l y  if the o b l i g a t i o n s  w e r e  

i s s u e d  by the S t a t e  of A l a sk a ,  a p o l i t i c a l  s u b d i v i s i o n  of the S t a t e  of

A l a s k a  or a city o r  b o r o u g h  o f  the S t a t e  of Alaska.

I n t r o d u c e d : 1 / 1 6 / 7 6
R e f e r r e d :  C o m m u n i t y  ?<
R e g i o n a l  A f f a i r s  a n d  F i n a n c e

IN T H E  H O U S E  BY M C K I N N O N



RECORDS 
CERTIFICATION

I, t h e  und er s i gn ed ,  an e m p l o y e e  o f  t h e  S t a t e  o f  Alaska ,  d o  h e r e b y  c ert ify 

t h a t  t h e  micro fi lm ima g e s  on  this m i c ro f o rm  are a ccu ra t e  r ep r oduc t ion s  

o f  t h e  original r e c o rd s  o f  t h e  S t a t e  o f  Al aska  as a ccumula t e d  during t h e  

r e gular c o u r s e  o f  bus iness ,  and that  it is t h e  e s t a b l i s h ed  pol i cy and p rac t i c e  

o f  this S t a t e  to  micro fi lm its r e co rd s  and t o  d is p os e  o f  t h e  original r e co rd s  

a f t e r  micro fi lm r e p rodu c t i on s  h a v e  b e e n  m ad e .



5,An Act providing for the 3 asuance o f  g.o.j bonds in the amount of
.$8,000,000 t o r the purpose of p a y i n g  the cost* cf pert facilities 
de v e l o p m e n t  projects effective d a t e .”

C O M M I T T E E  R E P O R T

3 / 2 3 /

D a t e

FINANCET h e  Co mm i t t e e  o n

u n d e r  c o n s i d e r a t i o n A M a j o  r i t y o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e

r e c o m m e n d  s i t  DO P A S S

r e c o m m e n d  s NO T  P A S S

P A S S  W I T H  A T T A C H E D  A M E N D M E N T  ( S )r e c o m m e n d  s

r e c o m m e n d  s R E P L A C E D  W I T H  CS  FOR AND  T H A T

DO P A S S

a n d "  r e c o m m e n d s  i t  BE  R E F E R R E D  T O  T H E

C O M M I T T E E

r e p o r t s  i t  b a c k  W I T H O U T  R E C O M M E N D A T I O N

o t h e r

M e m b e r s  s i g n i n g  t h e  M a j o r  ? t y r e p o r t

M e m b e r s  NO T  c o n c u r r i n g  i n t h e  Ma j  o  r i t y  r e p o r t

r e c o m m e n d  s

r e c o m m e n d  s

r e c o m m e n d s

r e c o m m e n d  s

r e c  o m m e  n d s

C h a  i rm a  n



/

I N  T H E  H O U S E  B Y  T H E  F I N A N C E  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 609 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Act e n t i t l e d :  "An Act p r o v i d i n g  for the i s s u a n c e  o f  g e n e r a l  o b l i g a­

t i o n  bond s  i n  the a m o u n t  o f  $ 2 6 , 0 0 0 , 0 0 0  for t h e  p u r p o s e

of  p a y i n g  the c o s t  o f  f l o o d  c o n t r o l ,  po r t  f a c i l i t i e s
f

d e v e l o p m e n t  a n d  s m a l l  boat  h a r b o r  p r o j e c t s ,  a n d  m a k i n g
|

r e l a t e d  a p p r o p r i a t i o n s ;  and p r o v i d i n g  for an e f f e c t i v e  ;
i

d a t e . "

D E  I T  E N A C T E D  E Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O P  A L A S K A :

* S e c t i o n  1. F o r  the p u r p o s e  o f  p a y i n g  the cost o f  f l o o d  c o n t r o l  p r o -

| jects, p o r t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s  u n d j r  A S  3 0.15 a n d  s m a l l  b o a t

i
h a r b o r  p r o j e c t s  u n d e r  AS 3 b . 1 0 . 0 9 0  - 35 * 1 0 . 1 2 0 ,  g e n e r a l  o b l i g a t i o n  b o n d 3  of

i
the s t a t e  in th e  p r i n c i p a l  a m o u n t  o f  no t  m o r e  t h a n  $ 2 6 , 0 0 0 , 0 0 0  s h a l l  be 

I s s u e d  a n d  cold. T h e  f u l l  faith, c r e d i t  a n d  r e s o u r c e s  o f  the s t a t e  ar e

:
; p l e d g e d  to  t h e  p a y m e n t  of the p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  

I p r em i u m ,  i f  any, o n  t h e s e  bonds. T h e s e  b o n d 3  s h a l l  be i s s u e d  u n d e r  th e
jj
p r o v i s i o n s  o f  AS 3 7 - 1 5  a s  t h os e p r o v i s i o n s  r e a d  at th e t i m e  o f  issuance.

}
* Sec. 2. (a) I f  the i s s u a n c e  o f  t h e s e  b o n d 3  is a u t h o r i z e d  b y  t h e  q u a i l -

j
; f i e d  v o t e r s  o f  the state, a s p e c i a l  fund o f  the s t a t e  to be k n o w n  as the

1

I "1 9? 6 F l o o d  Co nt r o l ,  Port F a c i l i t i e s  D e v e l o p m e n t  a n d  S m a l l  Bo a t  H a r b o r s  F u nd "
1

s h a l l  b e  e s t a b l i s h e d ,  to w h i c h  s h a l l  be c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  of 

t h e  b o n d s  d e s c r i b e d  in sec. 1 o f  t his Ac t  e x c e p t  f o r  the a c c r u e d  i n t e r e s t  and
j

pre m i u m s.  T h e r e  is a p p r o p r i a t e d  f r o m  th e  "1976 F l o o d  Contr o l ,  For t  F a c i l i -  ; 

t i e s  D e v e l o p m e n t  a n d  S m a l l  B o a t  H a r b o r s  F u n d "  to th e  D e p a r t m e n t  o f  P u b l i c  

W o r k s  th e  amouit. o f  $ 2 6 , 0 0 0 , 0 00 .

(b) T h e  s p e c i f i c  u s e s  o f  t h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  be as set ..

- 1 -  C S H B  609

* • !
•   . . .  i

O rig inal sponsor: Rules Committee by
request o f  the Governor
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out i n  secs. 3 - o f  thl3 Act.

* Sec. 3« D e p a r t m e n t  o f  P u b l i c  W o r k s  f o r  port fao.ilitieo d e v e l o p m e n t  

p r o j e c t s  u n d e r  the P o r t  F a c i l i t i e s  D e v e l o p m e n t  Act (AS 30.15), a n d  for v a r i­

ous s m a l l  bo a t  h a r b o r  p r o j e c t s  u n d e r  A S  35 . 1 0 . 0 9 0  - 3 5 * 1 0 . 1 2 0 ,  at the l o c a­

tions, for the p u r p o s e s ,  a n d  in the a m o u n t s  i n d i c a t e d ,  as follows:

(1) A n c h o r a g e  - p o r t  d e v e l o p m e n t  ph a s e  III,

T e r m i n a l  No. 3 $ 3 , 0 0 0 , 0 0 0

.(2) J u n e a u  - p o r t  d e v e l o p m e n t , p h a se  II,

an d  D o u g l a s  s m a l l  boat h a r b o r  I m p r o v e m e n t s  1 , 7 5 0 , 0 0 0

(3) K e t c h i k a n  - p o r t  d e v e l o p m e n t  and

B a r  Point s m a l l  b o a t  h a r b o r  ( I n s t a l l a t i o n  o f  m o o r i n g

| facilities) 2 ,2 5 0 , 0 0 0
(4) P e t e r s b u r g  - por t  d e v e l o p m e n t  6 7 5 , 0 0 0

(5) W r a n g e l l  - p o r t  d e v e l o p m e n t  a n d

s m a l l  b oat h a r b o r  I m p r o v e m e n t s  6 7 5 , 0 0 0

(6) S e w a r d  - p o r t  d e v e l o p m e n t  p h a s e  II, r e c o n­

st r u c t i o n  a n d  e x p a n s i o n  of F o u r t h  A v e n u e  d o c k  c o m p l e x  1 , 0 0 0 , 0 0 0

(7) H a i n e s  - p o r t  d e v e l o p m e n t  a n d  s mall

b o a t  h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(8) Urialaska - p o r t  d e v e l o p m e n t  i m p r o v e­

ments, to s u p p l e m e n t  funds a l l o c a t e d  u n d e r  ch. 86,

S L A  1 9 7 JI 5 0 0 , 0 0 0

(9) B e t h e l  - p o r t  d e v e l o p m e n t ,  p h a s e  II 1 , 0 0 0 , 0 0 0

(10) Naknelc - port d e v e l o p m e n t  5 0 0 , 0 0 0

(11) C o r d o v a  - s m a l l  b o a t  h a r b o r  e x p a n s i o n ,

|basin d r e d g i ng ,  a n d  o t h e r  i n n e r  h a r b o r  i m p r o v e m e n t s ,

p h a s e  I 1 , 0 0 0 , 0 0 0

(12) K o d i a k  -  sm a l l  boa t  h a r b o r ,  i n s t a l l a t i o n

o f  I n n e r  h a r b o r  I m p r o v e m e n t s  1 , 5 0 0 , 0 0 0

C S H B  609 - 2 -



5 0 0 , 0 0 0  

5 0 0 , 0 0 0  
7 5 0 , 0 0 0  

5 0 0 , 0 0 0  

5 0 0 , 0 0 0

5 0 0 , 0 0 0  

5 0 0 , 0 0 0

5 0 0 , 0 0 0  

5 0 0 , 0 0 0

Sec. 4. D e p a r t m e n t  o f  P u b l i c  W o r k s  f o r  c o n t i n g e n c i e s  a n d  c o 3 t  o v e r r u n s  j

I
a p p l i c a b l e  t o  p o r t  d e v e l o p m e n t  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 30.15 j 

a n d  A S  35*15, r e s p e c t i v e l y ,  set o u t  i n  3ec. 3 o f  thi3 Act, a n d  f o r  o t h e r  port 

d e v e l o p m e n t  a n d  s m a l l  b oat h a r b o r  p r o j e c t s  u n d e r  AS 3 0 . 1 5  a n d  AS 3 5 . 1 0 . 0 9 0  - 

j 3 5 . 1 0 . 1 2 0  a t  the  d i s c r e t i o n  o f  t h e  c o m m i s s i o n e r  o f  p u b l i c  w o r k s ,  v/Ith th e a p­

p r o v a l  of  t h e  g o v e r n o r ,  n o t w i t h s t a n d i n g  A S  2*1.30.037, $2,*100,000.

6 Sec. 5. D e p a r t m e n t  o f  P u b l i c  W o r k s  f o r  f l o o d  c o n t r o l  p r o j e c t s  in the 

v i c i n i t y  o f  F a i r b a n k s ,  $*1,500,000.

* Sec. b. I f  t h e  i s s u a n c e  o f  t h e s e  b o n d 3  is a u t h o r i z e d  b y  the  q u a l i f i e d  

ivoters o f  t h e  st a t e ,  the a m o u n t  o f  $ 9 1 , 0 0 0  o r  as m u c h  o f  that a m o u n t  as is
I

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f und o f  the s t a t e  to the 

s t a t e b o n d  c o m m i t t e e  to c a r r y  o u t  the p r o v i s i o n s  o f  t his A c t  a n d  to pa y  

e x p e n s e s  i n c i d e n t  to the s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  in thiB 

;Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  

s h a l l  b e  r e i m b u r s e d  to th e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  the sale o f  the 

b o n d s a u t h o r i z e d  b y  t hi3 Act.

B Sec. 7. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d 3  a u t h o r i z e d  in thiB Act a r e  to be 

I s s u e d  s h a l l  be  s u b m i t t e d  t o  th e  q u a l i f i e d  v o t e r s  o f  t h e  a t a t e  at the nex t

- 3 -  CSIIB 609

(13) Ho m e r  - small boat harbor

(1*1) Kenai - small boat harbor

(15) Sitka - small boat harbor

(16) Kin g  Cove - small boat harbor

(17) Skagway - small boat h arbor improvements

(18) V a l d e z  - small boat harbor, expansion

of m o o ring facilities

(19) Seld o v i a  - dredging

(20) Port Lions - small boat harbor,

Inner h arbor improvements

(21) Kalce - small boat h a r b o r
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general election and shall read substantially a3 follows:

Proposition 

State General Obligation Flood Control, Port 

Facilities Development and Small Boat Harbor 

Projects Bonds $26,000,000

Shall the State of Alaska issue it3 general obligation bonds 

in the principal amount of not mor e  than 026,000,000 for the 

purpose of paying the cost of flood control, port facilities 

development and small boat harbor projects?

Bonds Yes C ]

Bonds Ho [ ]

* Sec. 8. This Act takes effect immediately in accordance with AS 

070(c).

i t  ■ o . - - .  . ;

’ » ' ‘ l< . . .

>
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THE LEGISLATURE OF THE STATE OF ALASKA
FISCAL NOTE

Second Session - Ninth Legislature

I. R E Q U E S T
Bill No. H o u s e  B i l l  No. 609_____________________________________________________

Title: G . O . B o n d s  - Port De v e l o p m e n t  P r o jects - $ 8 , 00 0 , 0 0 0__________

Re q u ested by : H o u s e  F i n a n c e_________________________ Date: 3/5/76

R eturn Date Requested: 3/8/76_________________________________________________

Agency: Public_Works_______________________ Program: W a t e r  and Harb o r s

II. F I S C A L  D ETAIL
Budget Request Unit(s) Affected: W a t e r  and Harb o rs

A. EXPENDITURES: (Thousands of dollars)

OBJECT FY 76 FY 77 FY 78 FY 79 FY 80 .FY 81
100 P E R SONAL SERVICES 16.0 29.5 20.5

200 T RAVEL 2.0 2.0 2.0

300 C O N T R A C T U A L 1.0 2.0 2.0

*J00 COMMOD I T I E S .5 1.0 .5

500 E Q U I P M E N T .5 .5
600 LAND & STRUCTURE
700 GRANTS, C L A I M S £ ^ eH . 2,00 0 . 0 3,50 0 . 0 2 , 4 2 0 . 0

T OTAL 2 , 0 2 0 .0 3 , 5 3 5 .0 2 , 4 4 5 . 0

B. F U N D I N G : (Thousands of dollars)

G E N E R A L  FUND
F E D E R A L  FUNDS
O THER G.O.B onds 2 , 0 2 0 . 0 3 , 5 3 5 . 0 2 , 4 4 5 . 0

C. POSITIONS:

P E R M A N E N T / T E M P O R A R Y / / / / / /
MAN M ONTHS  (P./T.) / / T / / /

III. A N A L YSIS (See Fiscal Note Preparation Instructions, Section III)

It is a s s u m e d that the a p p r o p r i a t i o n  wil l be a dded to the e x i s ti n g  Port 

G r a n t  p r o g r a m  n o w  b e i n g  a d m i n i s t e r e d  by the D i v i s i o n  of W a t e r  &  Harbors.

O n e  p e r c e n t  of the a va i l a b l e  g rant -nonies wil l  be r e quired to a d m in i s t e r  

the program. E x p en d i t u r e s  w e r e  e s t i m a t e d  b ased o n  needs, e x i s t i n g programs, 

and a r e a s o n a b l e  f r a m e wo r k  of b o n d  sales.

IV. A T T A C H M E N T S

c c : Budget and Management
Prime Sponsor (First Legislator Named)

H/S 50
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TK1E (LdSOgOJTM
LEGISLATIVE AFFAIRS AGENCY

POUCH V - STATE CAPITOL 

JUNEAU. ALASKA 99BOI

M E M O R A N D U M  April 26, 1976

SUBJECT: Proposed CS for House Bill 609 (G.O. Bonds: Flooc.
Control, Port Development, Small Boat Harbor Projects)

TO: Representative Hugh Malone, Chairman
House Pinanc^-C^mmittee

PROM: Stuart C. H
Senior Legislative Counsel

Attached is the draft bill we have prepared per your request 
transmitted by your committee secretary.

The precise format you requested, however, could not be 
adhered to. As we see it, because port facility development 
projects, under AS 30.15, require a local match of 10 or 20 per 
cent depending on the population of the community to which the 
grant is made, the projects must be set out separately from those 
for small boat harbors which do not require any local contribu­
tion/match under AS 35.15. Flood control projects also involve 
an outright grant to the community and require no match.

Moreover, AS 24.30.037 requires the identification of these 
projects in terms of a brief description of the project, location 
and dollar amount portion of the total. Lumping the port facility 
development and small boat harbor projects together would, in our 
judgment, be in violation of that statute, however desirable the 
flexibility that might be achieved by so drafting the bill.
Also, we think the provisions of sec. 5 of the bill, providing 
for a "contingency/cost overrun" fund also would be violative of 
AS 2*1.30.037 (although I see no problem with it, legally, so long 
as its purpose is explicitly identified). We understand that the 
state's bond counsel has communicated his objections to that kind 
of language.

We hope this draft will meet with your approval, if not and 
if we can be of further assistance, please contact us.

SCH/dd
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EN THE H OUSE BY T H E  F I NANCE  COMMITTEE

CS F O R  H O U S E  BILL NO. 609 

IN T H E  L E GISLATURE  OF THE STATE O P  ALASKA 

N INTH LEGISLATUR E - S ECOND  S E S S I O N  

A BILL

For an Act entitled. "An Act providing for the issuance o f  general o bliga­

tion bonds in the amount o f  $25>000,000 for the purpose

of p a ying the cost of flood control, port facilities

development and small boat h a r b o r  projects, and m a k i n g  

related appropriations; and p r o v i d i n g  for an effective 

d a t e .”

IT E N AC TED BY THE LEGISL A T U R E  O F  THE STATE O F  ALASKA:

* Section 1. F or the purpose of p aying the cost of flood control projects

port facilities d evelopment projects under AS 30.15 and small boat harbor 

projects under AS 35.15, general o bligation bonds of the state In the p r i n c i­

pal amount of not m o r e  than $25,000,000 3hall be issued and sold. The full 

Faith, credit and resou rces of the state are p l e d g e d  t o  the payment of the 

princi pal of and interest and redemption premium, if any, on these bonds.

Fhe3e bonds shall be issued u nder the provi sions o f  AS 37.15 as those p r o­

visions read at the time of issuance.

* Sec. 2. (a) If the issuance of these bo nds Is a uthorized by the quail- 

ied voters o f  the state, a special fund of the state to be known as the

”1976 Flood Control, Port Facilit ies Development a nd Small Boat Harbors Fund" 

shall be established, to w h i c h  shall be c redited the proceeds of the sale of 

the bonds de scribed in sec. 1 of this Act except for the accrued interest and 

premiums. There is a p p r o p r i a t e d  from the "1976 F l o o d  Control, Port F a c i l i­

ties Development  and Small Boat Harbors Fund" to the Departm ent of Public 

Works the amount of $25,000,000.
• •’* 'JV * . , v  ' T . . i/.-

(b) The specific uses of the proceeds of these bonds 3hall be as set

-1- CSHB 609
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$ 3 , 0 0 0 , 0 0 0

1 , 0 0 0 , 0 0 0

1 , 2 5 0 , 0 0 0

7 5 0 , 0 0 0

6 0 0 , 0 0 0

1 , 0 0 0 , 0 0 0

5 0 0 , 0 0 0

3ut in secs. 3 - 6 of this Act.

* Sec. 3. Department of Public Works for port facilities development 

projects under the Port Faciliti es Development Act (AS 30.15), at the loca-

lons, for the purposes, and in the amounts indicated, as follows:

(1) Anchorage - port development phase III,

Terminal No. 3

(2) J u neau - port development, phase II, 

acquisition of waterfronc properties and d o c k  extensi ons

(3) Ketch i k a n  - port development

(4) P eter sburg - port development

(5) W r a nge ll - port development

(6) Seward - port development phase II, r e c o n­

struction and e x p a n s i o n  of F ourth Avenue d o c k  comple x

(7) Haines - port development

(8) U n a laska - port development i m p r o v e­

ments, to supplement funds allocated under ch. 86,

SLA 197**

(9) B ethe l - port development, phase II

(10) Naknelc - port development
*

s Sec. 4. Department of Public Works for various 3mall boat harbor p r o­

jects u n d e r  AS 35.15, at the locations, for the purposes, and in the amounts 

Indicated, as follows:

(1) J u n e a u  (Douglas) - small boat harbor, 

dredging and I n stall ation of additional m o o r i n g  

facilities

(2) K e t c hikan - B a r  Point small boat 

harbor, i n s talla tion of m o o r i n g  facilities

(3) Cordova  - small boat h a r b o r  expansion, 

oasin dredging, and o ther inner h a r b o r  Improvements, phase I 1,000,000

5 0 0 , 0 0 0

1 , 0 0 0 , 0 0 0

5 0 0 , 0 0 0

7 5 0 , 0 0 0

1 , 0 0 0 , 0 0 0
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5 0 0 , 0 0 0

1 , 5 0 0 , 0 0 0

5 0 0 , 0 0 0

5 0 0 , 0 0 0

7 5 0 , 0 0 0

5 0 0 , 0 0 0

5 0 0 , 0 0 0

5 0 0 , 0 0 0

5 0 0 , 0 0 0

(4) H aines - small boat harbor, i n s tallatio n 

if inner h a r b o r  im provements

(5) K o d i a k  - small boat harbor, i n s t a l l a t i o n  

>f inner h arbo r improvements

(6) H o m e r  - small boat h arbo r

(7) Kenai - small boat harbor

(8) Sitka - small boat harbor

( 9 ) King Cove - small boat h a rbor

(10) S k agway - small boat h arbor improvements

(11) V a ldez - small boat harbor, expansi on 

f m o o r i n g  f acilities

(12) S e l d o v i a  - dredging

(13) Port Lions ~ small boat harbor, 

nner harbor improvements

(14) Kake - small boat harbor

* Sec. 5. Department of Public Works for co ntingencies and cost overruns

p plicable to port development and small boat harbor project s under AS 30.15

nd AS 3 5 - 1 5 9 respectively, set out in secs. 3 and 4 of this Act, and for 

ther port development and small boat h a r b o r  projects under  AS 30.15 and AS

5.15 at the d i s c r e t i o n  o f  the commissioner o f  public works, w i t h  the app­

roval of the Governor, n o t w i t h s t a n d i n g  AS 24.30.037, $1,400,000.

* Sec. 6. Department of Public Works for flood control pr ojects in the

icinity of Fairbanks, $4,500,000.

* Sec. 7. If the issuance of these bonds is author i z e d  by the qualified 

oters of the state, the amount of $87,500 or as m u c h  of that amount as is 

ound nece ssary is approp r i a t e d  from the general fund of the state to the 

tate bond committee to carry out the provisio ns of this Act and to pay 

xpenses incident to the sale and issuance of the bond3 author i z e d  in this 

ct. The amounts e x p ended from the approp r i a t i o n  au thor i z e d  by this section

5 0 0 , 0 0 0

5 0 0 , 0 0 0

-3- CSHB 609
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hall be r e i m b u r s e d  to the genera l fund from the p r o ceeds of th e sale of the

o n d s  a u t h o r i z e d  by this Act.

* Sec. 8. The q u e s t i o n  w h e t h e r  the bonds aut hor i z e d  in this Act are to be 

ssued shall be sub mitted to the quali f i e d  voters o f  the state at the next 

;eneral e l e c t i o n  and shall rea d substantially as follows:

Proposition

State General  O b l i g a t i o n  Flood Control, Port 

Facili t i e s  Deve lopment m d  Small 3oat H a r b o r  

Projects 3onds $25,000,000

Shall the State of A l a s k a  Issue its general o b l i g a t i o n  bonds 

In the p r i n cipa l amount of not more than $25,000,000 for the 

p u rpo se of p aying the cost of flood control, port facilities 

development and small boat harbor projects?

Bonds Yes [ J

Bonds No C 3

* Sec. 9. This Act take3 effect immediately i n  acco rdance w i t h  AS 01.10.- 

70(c).

3HB 609 -4-
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iriginal sp o n s o r :  R u l e s  C o m m i t t e e  by
r e q u e s t  o f  t h e  G o v e r n o r

:n  THE HOUSE BY THE F I N A N C E  COM MITTEE

CS F OR H O U S E  BILL NO. 609 

IN T H E  L EG ISLATURE OF THE STATE OF ALASKA  

N INTH L E G I S L A T U R E  - S ECOND  SESSIO N 

A  BILL

'or an Act entitled: "An Act p r o v iding for the issuance o f  general o b l i g a­

tion bonds in the amount of $25,000,000 for the purpose 

of p ay ing the cost of flood control, port facilities 

development and small boat harb or project*", and m a k i n g  

r e lated appropriations; and p r o v i d i n g  for an effective 

d a t e ."

IE IT E N ACTE D BY THE L E GI SLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of p aying  the cost of flood control projects, 

iort facilities development projects under AS 30.15 and small boat harbor 

'rojects under AS 35.15, general obliga t i o n  bonds of the state in the prlnci- 

al amount of not more than $25,000,000 shall be issued and sold. The full 

'alth, credit and resources of the state are pledged to the payment of the 

-rincipal of and interest and r e d e m p t i o n  premium, if any, on these bonds.

'hese bonds shall be issued u n d e r  the p rovision s of AS 37.15 as those pro- 

isions read at the time of Issuance.

* Sec. 2. (a) If the issuance of these bonds is author ized by the quali- 

ied voters o f  the state, a special fund of the state to be known as the 

1976 Flood Control, Port F acilities Development and Small Boat Harbors Fund" 

hall be established, to w h i c h  shall be credited the proceeds of the sale of 

he bonds desc ribed in sec. 1 of this Act except for the accrued Interest and 

remiums. There is a p propr iated from the "1976 Fl ood Control, Port Facili- 

les Development and Small Boat Harbors Fund" to the Department  of Public 

drks the amount of $25,000,000.

(b) The specific uses of the proceeds of these bonds shall be as set

-1- CSHB 609
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$ 3 , 0 0 0 , 0 0 0

1 , 0 0 0 , 0 0 0

1 , 2 5 0 , 0 0 0

7 5 0 , 0 0 0

6 0 0 , 0 0 0

1 , 0 0 0 , 0 0 0

5 0 0 , 0 0 0

DUt in  s e c s . 3 -  6 o f  t h i s  A c t .

* Se c . 3* Departm ent o f  P u b lic  W o rks f o r  p o r t  f a c i l i t i e s  development 

p ro je c t s  und e r th e  P o r t  F a c i l i t i e s  Development Act (A S 3 0 .1 5 ) ,  a t th e  lo c a ­

t io n s ,  f o r  th e  p u rp o se s , and in  th e  amounts in d ic a te d , a s f o l lo w s :

( 1 )  Anchorage -  p o r t  development phase I I I ,

T e rm in a l No. 3

(2) Juneau -  p o r t  deve lopm ent, phase I I ,  

a c q u is i t io n  o f  w a te r f ro n t  p ro p e r t ie s  and dock e x te n s io n s

( 3 )  K e tc h ik a n  -  p o r t  development

( 4 )  P e te rsb u rg  -  p o r t  development

( 5 )  W ra n g e ll -  p o r t  developm ent

(6) Seward -  p o r t  developm ent phase II, re c o n ­

s t r u c t io n  and e xp a n s io n  o f  F o u r th  Avenue dock complex

( 7 )  H a in e s  -  p o r t  development

( 8 )  U n a la ska  -  p o r t  developm ent Im p rove­

m e n ts , to  supp lem ent fu n d s a llo c a te d  unde r c h . 8 6 ,

SLA  1974

( 9 )  B e th e l -  p o r t  deve lopm ent, phase II

(10) Naknek -  p o r t  development

# Se c . 4 . Departm ent o f  P u b lic  W o rk s f o r  v a r io u s  s m a ll boat h a rb o r p ro ­

je c t s  u nd e r AS 3 5 * 1 5 , a t th e  lo c a t io n s ,  f o r  th e  p u rp o se s , and in  the  amounts 

in d ic a te d , a s f o l lo w s :

( 1 )  Juneau (D o u g la s ) -  s m a ll boat h a rb o r , 

d re d g ing  and in s t a l la t io n  o f  a d d it io n a l m oo ring  

f a c i l i t i e s

(2) K e tc h ik a n  -  B a r P o in t  s m a ll boat 

h a rb o r , i n s t a l la t io n  o f  m oo ring  f a c i l i t i e s

( 3 )  Cordova -  s m a ll boat h a rb o r e x p a n s io n ,

b a s in  d re d g in g , and o th e r  in n e r  h a rb o r im p ro ve m e n ts , phase I  1 ,0 0 0 ,0 0 0  

CSHB 609 - 2 -

5 0 0 , 0 0 0

1 , 0 0 0 , 0 0 0

5 0 0 , 0 0 0

7 5 0 , 0 0 0

1 , 0 0 0 , 0 0 0



(4) Haines - small boat harbor, i n s tallation

Df inner harbor Improvements 500,000

(5) Kodiak - small boat harbor, i n stallatio n

of inner h ar bor improvements 1,500,000

(6) H omer - small boat h arbor 500,000

(7) Kenai - small boat harbor  . 500,000

(8) Sitka - small boat h a rbor 750,000

(9) K i n g  Cove - small boat ha rbor 500,000

(10) Slcagway - small boat harbor Impr ovements 500,000

(11) Valdez - small boat harbor, e x p a nsion

of m o oring facilities 500,000

(12) S e l dovi a - d r e d g i n g  500,000

(13) Port Lions - small boat harbor,

inner h arbor improvements 500,000

(14) Kake - small boat harb. r 500,000

* Sec. 5- Department of Public Works for contingencies and cost overruns 

applicable to port develo pment and small boat h a r b o r  projects under AS 30.15 

and AS 35.15, respectively, set out in secs. 3 and 4 of this Act, and for 

other port development and small boat harbor projects u nder AS 30.15 and AS

35.15 at the discre t i o n  o f  the com missioner of public works, with the a p­

proval of the Governor, n o t w i t h s t a n d i n g  AS 24.30.037, $1,400,000.

* Sec. 6. Department o f  Public Works for flood control projects in the 

vicinity of Fairbanks, $4,500,000.

* Sec. 7. If the Issuance of these bonds Is a uthorize d by the qualified 

voters of the state, the amount of $87,500 or as m u c h  of that amount as is 

found nece ssary is a p propria ted from the g e n e ral fund of the state to the 

state bond committee to carry out the provision s of this Act and to pay 

expenses Incident to the sale and Issu ance of the bonds au thor i z e d  in this

Act. The amounts expen ded from the a p p r o p r i a t i o n  authorized by this section
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hall be r e i m b u r s e d  to the general fund from the p r o ceeds of the sale of the 

onds a u t h o r i z e d  by this Act.

* Sec. 8. The question w h e ther the bonds author i z e d  in this Act are to be 

ssued shall be submitted to the q ualified voters of the state at the next 

;eneral e l e c t i o n  and shall read substantially as follows:

Proposition

State General Oblig a t i o n  Flood Control, Port 

Facilities Development and Small Boat H arbor  

Projects Bonds $25,000,000

Shall the State of Alaska issue its general o b l i g a t i o n  bonds 

in the pri ncipal amount of not more than $ 2 5 ,0 0 0 , 0 0 0  for the 

purpose  of p aying the cost of flood control, port facilities 

development and small boat h arbor projects?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 9* This Act takes effect immed iately in accordance w i t h  AS 01.10.- 

70(c).

8HB 609 -H-

•si; . .. U d ■



Original sponsor: Rules Committee by
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IN THE HOUSE BY THE FINANCE COMMITTEE

CS FOR HOUSE BILL HO. 609 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

3?or an Act entitled: "An Act providing for the Issuance of general obliga-

tion bonds In the amour4- of $25,000,000 for the purpose 

of paying the coat of flood control, port facilities 

development and small boat harbor projects, and making 

related expropriations; and providing for an effective 

d a t e ."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OP ALASKA:

* Session 1. For the purpose of paying the cost of flood control projects 

port facilities development projects under AS 30.15 and small boat harbor 

projects under A.' 35.15, general obligation bonds of the state in the princi­

pal amount of not more than $25,000,000 shall be issued and sold. The full 

faith, credit and resources of the state are pledged to the payment of the 

principal of and interest and redemption premium, if any, on these bonds. 

These bonds shall be Issued under the provisions of AS 37.15 as those pro-
A

visions read at the time of issuance. . 4

* Sec. 2. (a) If the issuance of these bonds Is authorized by the quali­

fied voters of the state, a special fund of the 3tate to be known as the 

f,1976 Flood Control, Port Facilities Development and Small Boat Harbors Fund" 

shall be established, to which shall be credited the proceeds of the 3ale of 

the bonds described in sec. 1 of this Act except for the accrued Interest and 

premiums. There is appropriated from the "1976 Flood Control, Port Facili­

ties Development and Small Boat Harbors Fund" to the Department of Public 

Works the amount of $25,000,000.

(b) The specific uses of the proceeds of these bonds shall be as set
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$ 3 , 0 0 0 , 0 0 0

1 , 0 0 0 , 0 0 0

1 , 2 5 0 , 0 0 0

7 5 0 , 0 0 0

6 0 0 , 0 0 0

1 , 0 0 0 , 0 0 0

5 0 0 , 0 0 0

>ut i n  s e c s .  3 -  6  o f  t h i s  A c t .

s S e c .  3* D e p a r t m e n t  o f  P u b l i c  W o r k s  f o r  p o r t  f a c i l i t i e s  d e v e l o p m e n t  

r o j e c t s  u n d e r  t h e  P o r t  F a c i l i t i e s  D e v e l o p m e n t  A c t  ( A S  3 0 . 1 5 ) ,  a t  t h e  l o c a -

i o n s ,  f o r  t h e  p u r p o s e s ,  a n d  i n  t h e  a m o u n t s  i n d i c a t e d ,  a s  f o l l o w s :

( 1 )  A n c h o r a g e  -  p o r t  d e v e l o p m e n t  p h a s e  I I I ,

' e r m i n a l  N o .  3

( 2 )  J u n e a u  -  p o r t  d e v e l o p m e n t ,  p h a s e  I I ,  

c q u i s i t i o n  o f  w a t e r f r o n t  p r o p e r t i e s  a n d  d o c k  e x t e n s i o n s

( 3 )  K e t c h i k a n  -  p o r t  d e v e l o p m e n t

( 4 )  P e t e r s b u r g  -  p o r t  d e v e l o p m e n t

( 5 )  W r a n g e l l  -  p o r t  d e v e l o p m e n t

( 6 )  S e w a r d  -  p o r t  d e v e l o p m e n t  p h a s e  I I ,  r e c o n -  

t r u c t i o n  a n d  e x p a n s i o n  o f  F o u r t h  A v e n u e  d o c k  c o m p l e x

( 7 )  H a i n e s  -  p o r t  d e v e l o p m e n t

( 8 )  U n a l a s k a  -  p o r t  d e v e l o p m e n t  i m p r o v e -  

e n t s ,  t o  s u p p l e m e n t  f u n d s  a l l o c a t e d  u n d e r  c h .  8 6 ,

L A  197*1

( 9 )  B e t h e l  -  p o r t  d e v e l o p m e n t ,  p h a s e  I I

( 1 0 )  N a k n e k  -  p o r t  d e v e l o p m e n t

e S e c .  *1. D e p a r t m e n t  o f  P u b l i c  W o r k s  f o r  v a r i o u s  s m a l l  b o a t  h a r b o r  p r o -  

e c t s  u n d e r  A S  3 5 . 1 5 ,  a t  t h e  l o c a t i o n s ,  f o r  t h e  p u r p o s e s ,  a n d  i n  t h e  a m o u n t s  

n a l c a t e d ,  a s  f o l l o w s :

( 1 )  J u n e a u  ( D o u g l a s )  -  s m a l l  b o a t  h a r b o r ,  

r e d g i n g  a n d  i n s t a l l a t i o n  o f  a d d i t i o n a l  m o o r i n g  

a c i l i t l e s

( 2 )  K e t c h i k a n  -  B a r  P o i n t  s m a l l  b o a t  

a r b o r ,  i n s t a l l a t i o n  o f  m o o r i n g  f a c i l i t i e s

( 3 )  C o r d o v a  -  s m a l l  b o a t  h a r b o r  e x p a n s i o n ,

5 0 0 , 0 0 0

1 , 0 0 0 , 0 0 0

5 0 0 , 0 0 0

7 5 0 , 0 0 0

1 , 0 0 0 , 0 0 0

asin dredging, and other inner harbor Improvements, phase I 1,000,000

SUB 609
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(4) Haines - small boat harbor, installation

f Inner harbor improvements 500,000

(5) Kodiak - small boat harbor, installation

f inner harbor improvements 1,500,000

(6) Homer - small boat harbor 500,000

(7) Kenai - small boat harbor 500,000

(8) Sitka - small boat harbor 750,000

(9) King Cove - small boat harbor 500,000

(10) Skagway - small boat harbor improvements 500,000

(11) Valdes - small boat harbor, expansion

f mooring facilities 500,000

(12) Seldovia - dredging 500,000

(13) Port Lions - 3mall boat harbor,

nner harbor improvements 500,000

(1*1) Kake - small boat harbor 500,000

* Sec. 5* Department of Public Works for contingencies and cost overruns 

pplicable to port development and small boat harbor projects under AS 30.15 

nd AS 35.15> respectively, set out in secs. 3 and 4 of this Act, and for 

ther port development and small boat harbor projects under AS 30.15 and AS 

5.15 at the discretion of the commissioner of public works, with the ap~ 

poval of the Governor, notwithstanding AS 2if.30-037, $1**100,000.

* Sec. 6. Department of Public Works for flood control projects in the 

icinity of Fairbanks, $*i,500,000.

a Sec. 7- If the issuance of these bonds is authori'Jod by the qualified 

oters of the state, the amount of $87,500 or as much of that amount a3 is 

ound necessary is appropriated from the general fund of the state to the 

bate bond committee to carry out the provisions of this Act and to pay 

icpensea incident to the sale and issuance of the bonds authorized in this 

ct. The amounts expended from the appropriation authorized by this section

-3- CSHB 609
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hall be reimbursed to the general fund from the proceeds of the sale of the

onds authorized by this Act.

# Sec. 8. The question whether the bonds authorized in this Act are to be 

ssued 3hall be submitted to the qualified voters of the 3tate at the next 

eneral election and shall read substantially as follows:

Proposition

State General Obligation Flood Control, Port 

Facilities Development and Small Boat Harbor 

Projects 3onds $25*000,000

Shall the State of Alaska issue Its general obligation bonds 

in the principal amount of not more than $25,000,000 for the 

purpose of paying the cost of flood control, port facilities 

development and small boat harbor projects?

Bonds Yes [ J

3onds No [ ]

* See. 9* This Act takes effect immediately in accordance with AS 01.10.- 

70(c).
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H O U S E  B I L L  NO. 609 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act entitled: "An Act p r o v i d i n g  for t h e  i s s u a n c e  of g e n e r a l  o b l i g a -
JZl ( f{. r ,i '  r o

t i o n  b o n d s  in the a m o u n t  o f  $-8T O G 0 7tfOO" f o r  the p u r p o s e

of p a y i n g  the c o s t  of p o r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s ;  and p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

BE  IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  the c o s t  o f  p ort f a c i l i t i e s  d e­

v e l o p m e n t  p r o j e c t s ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  the s t a t e  in the p r i n c i p a l
"7 s , t  p v , o

a m o u n t  o f  not m o r e  t h a n  $ 8 -,O O O t O O O  s h a l l  be i s s u e d  a n d  sold. T h e  full 

faith, c r e d i t  a n d  r e s o u r c e s  of the s t a t e  a r e p l e d g e d  to the p a y m e n t  o f  the 

p r i n c i p a l  of an d  i n t e r e s t  and r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. 

T h e s e  L o n d s  s h a l l  be i s s u e d  u n d e r  t he  p r o v i s i o n s  o f  AS 37.15 as t h o s e  

p r o v i s i o n s  read at the t ime of is s u a nc e .

* Sec. 2. If the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  the state, a s p e c i a l  f u n d  o f  the s t a t e  to be k n o w n  as the 1976 

Port F a c i l i t i e s  D e v e l o p m e n t  F u n d  shall be e s t a b l i s h e d ,  to w h i c h  s hall be 

c r e d i t e d  the p r o c e e d s  of th e  s a l e  of the  b o n d s  d e s c r i b e d  in s e c . 1 o f  t his 

Act e x c e p t  for t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d

f r o m  the 1976 P or t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  to the D e p a r t m e n t  of Pu b l i c

^  ' J , < ‘ i  i t 'l )  C>
W o r k s  the a m o u n t  of . Th e  p r o c e e d s  o f  these b o n d s  s h al l  be a l l o­

cated by— bhe-gevT3Th'5 r in “conformLt-y Ifch AS 3 0 . 1 5 . 0 1 0 - - -  30 .15 • 080 (Per t

F a c i l i t y - D e v e l o p m e n t  A c t ) .
6\ S fa l l  6 <-'r •'

* Sec. 3. If t h e  i s s u a n c e  o f  t he s e  b o p d s  is a u t h o r i s e d  by the q u a l i f i e d

v o t e r s  o f  the state, the a m j u n t  of $2&<'000 or as m u c h  of  that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund o f  the s t a t e  to the
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s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  o f  th i s  Act and to pay 

e x p e n s e s  i n c i d e n t  to the s a l e  an d I s s u a n c e  o f  th e  b o n d s  a u t h o r i z e d  in th i s  

Act. The a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  by t his s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  the sale of 

the b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. 4. T h e  q u e s t i o n  w h e t h e r  th e  b o n d s  a u t h o r i z e d  in t his Act a r e  to 

be i s s u e d  s h a l l  b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  the s tate at the

ne x t  s t a t e  g e n e r a l  e l e c t i o n  an d  s h a l l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  Por t  F a c i l i t i e s  D e v e l o p m e n t  

D o n a s  $-8-5-0 0 07^ 0 0 --
S h a l l  t h e  S t a t e  of A l a s k a  i s s ue  i t s  g e n e r a l  o b l i g a t i o n  b o n d s  in the

p r i n c i p a l  a m o u n t  o f  no t  m o r e  t h a n  $ # }0 0 G , 0 0 U  for the p u r p o s e  of p a y i n g

the c o s t  o f  p ort f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s ?

B o n d s  Yes [ ]

B o n d s  No [ ]

* Sec. 5. T h i % » A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0J. -  

1 0 . 0 7 0 ( c ) .
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1,750,000

3,000,000(1) Anchorage 'Pov'4

T>(j i \ " V # ': ̂
V  (2) Juneau' and 
^  Juneau-Douglas Small

Boat Harbor

"^£.u-<Lt op uu2-w\
(3) Ketchikan r&v|- • & >£ *  1,250,000

(4) Ketchikan Bar Point Harbor 1,000,000

<r i t
(5) Cordova W a X A  6>oc<_T Pf. i a 1,000, 000

(6) Petersburg D  750,000
i ;

(7) Seward ^ o r \  T ) , ^ L o ^ c T T -  1,000,000

\  * (9) Haines ? W V  d s u x d . ofuu>.U’ ? SuuuL 1,000,000
VftjJoo*''

(10) Kodiak S  #

(11) Sitka *^(3Hr

(12) Wrangell p6\ +  &.

(13) Bethel 'Pcrx.r i

(14) Skagway
I

(15) Valdez SC6tf-

(16) Homer

(17) Ivake S t f K

(18) Kenai

(19) King Cove *Sg)j>

(20) Naknek p , _ j, rp

(21) Port Lyons

(22) Seldovia \ ) - y < s v > c \

V U ,y.,/- C J

(23) Unalaska

(24) Other

‘(25) Fairbanks ^ j y v r J  

* Oil Haines, Duncan mentioned that we-..should insert language
\  ' ' \  \  . \  • , \ X  \

1 , 0 0 0 , 0 0 0

750.000

600.000 

1 , 0 0 0 , 0 0 0

500.000

500.000

500.000

500.000

500.000

500.000

500.000

500.000

500.000

500.000

1.400.000

4.500.000

For. beat development small boat "harbor, installation of

X  V  \ X '- ' x I \ \  \  ^
inner harbor improvements. ,

\J



2 3  - 7 ^

' f  ■ s  0 --

f P b x H - g  6  0<?

0  6 > n d  #  S , 0

T> >*
(1) Anchorage »^  $3,000,000

(2) Juneau ^or

1 J.  ..
H  X ° o  <50 0

3  b<3<5
v j

J U h*«u / f l * X  (3) Ketchikan  ̂  $3,000, 000

$3,000,000
/  2 ^ 0 0 0  C(C  
I cx>c> c o o

i ;

1  £ 0  oo <9 (4)  4v}riL L 'lTT : $ ^ i x o T r p o W

f €. C-

/ . X

^ + c  I t u- jPr/i. r
I/ ‘ v n . c-K  ***** ( )  C p l d - b o y ^  $ 2 , 0 0 0 ,  0 0 0  ?

' l O A S n k  (6) Cordova $2, 000, 000

(7) Petersburg ^  $2, 000,000

0 0

j  / / m
,,.rL

(8) Seward

(9) Haines

(10) Kodiak

(11) Sitka

(12) Wrangell 'F o ^ ‘ 

f } —  & ; > (13) Bethel

•f T A C
!N <•

f n  j 7i <*■ U

* 0 (

(15) Valdez

(16) Homer

(17) Kake

(18) Kenai

(19) King Cove

(20) Naknek
\

(21) Port Lyons

) '  ’( f 1
(22) Seldovia

(23) Unalaska

(24) Yakutat

(25) Other

$ 2 ,  0 0 0 ,  00.0 

$1,500,000 

$1,500,000 

$1 , 500, 000 

$1,500,000 

$ 1 , 0 0 0 , 0 0 0  

S i .o o o .ono 

$ 1 , 0 0 0 , 0 0 0  

$500,000 

$500,000 

$500,000 

$500,000

I g g o  e r  r  '
o o O

/ 0<l> ot.'5

‘f J  g i8> 0

S/CC'Q/ DO O 

lOOD o o o  

'~/Oo fti’'

■ &GO Pi> O

/jO^d 0 2 °

/»
' '* ’ ̂

£ b O  0-^0) 

£ a o

So: oo
S C O

v J

f ' / j

p *  

f £  . .

c<o

C Q o

N \ > J

56 
~  |

\ 7

&

W3

$500,000 £ < } $ ( . p c t e > , . r

' Y J

S O C \ °°

6-0 0 , 0 - 0°  ^

$500,000 

$500,000 

$500,000 ■jo, e-oO W

$500,000

l £ ° 0 ,0 6 O  
$ Ot^OtH)' for other port and

• t ^° £  - K  /S'f'fr. ■ ■. ■'
harbor projects, including those listed above, as may be dctcrminc'd'

feasible by the Commissioner of Public Works and approved by the Governor.
■> • V  ->.4 r  f.
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f 'K ^ %  t - /  £ 45 (

j e c t s u n d e r  the Port F a c i l j t i e s  D e v e l o p m e n t  A c t  (AS 30.1 5 ) , at the l o c a t i o n s ,  

for t h e  p u r p o s e s ,  a n d  i n  the a m o u n t s  i n d i c a t e d ,  as fo l lows:

(1) A n c h o r a g e  - p o r t  d e v e l o p m e n t  p h a s e  III, ^

T e r m i n a l  No. 3 ■ $ 3 , 0 0 0 , 0 0 0

(2) J u n e a u  - p o r t  d e v e l o p m e n t  p h a s e  II,

a c q u i s i t i o n  of w a t e r f r o n t  p r o p e r t i e s  an d  d o c k  e x t e n s i o n s  ir 2 , 0 0 0 , 0 0 0

(3) K e t c h i k a n  - p o r t  d e v e l o p m e n t ,  w h a r f  and t"

d o c k  e x t e n s i o n s .  1 , 5 0 0 , 0 0 0

(*0 P e t e r s b u r g  - por t  f a c i l i t y ,  b a r g e  l a n d i n g ,  

t o u r i s t  f a c i l i t y  and  i n f o r m a t i o n  ^ 7 5 0 , 0 0 0

(5) C o l d  Ba y  - n e w  d o c k  f a c i l i t y  2 , 0 0 0 , 0 0 0

(6) V a l d e z  - f erry t e r m i n a l  r e l o c a t i o n  and

p ort f a c i l i t y  e x p a n s i o n  l" 2 , 5 0 0 , 0 0 0

(7) S e w a r d  - p o r t  d e v e l o p m e n t  p h a s e  II, r e c o n­

s t r u c t i o n  and  e x p a n s i o n  of F o u r t h  A v e n u e  d o c k  c o m p l e x  u- 2 , 0 0 0 , 0 0 0

(8) H a i n e s  - port d e v e l o p m e n t ,  a c q u i s i t i o n  

o f  m i l i t a r y  dr y  c a r g o  d o c k ,  L u t a k  I n l e t  l- 7 5 0 , 0 0 0

(9) B e t h e l  - por t  d e v e l o p m e n t  p h a s e  II, 

c o n s t r u c t i o n  of s h a l l o w  d r a f t  b a r g e  b e r t h i n g  area,

B r o w n s  S l o u g h ,  a n d  b a s i c  w a r e h o u s e  f a c i l i t y  1 , 5 0 0 , 0 0 0

(10) N a k n e k  - port d e v e l o p m e n t ,  p u b l i c  d o c k  

f a c i l i t y  or b u l k h e a d  l"  5 0 0 , 0 0 0
(11) U n a l a s k a  - p ort d e v e l o p m e n t  i m p r o v e­

men t s ,  to s u p p l e m e n t  f u n d s  a l l o c a t e d  u n d e r  ch. 86,

S L A  197*1 5 0 0 , 0 0 0

(12) Y a k u t a t  - p ort d e v e l o p m e n t ,  e x p a n s i o n  

and i m p r o v e m e n t  of city d o c k  a n d  c o l d  s t o r a g e  f a c i l i t y  î - 5 0 0 , 0 0 0

(13) T e n a k e e  S p r i n g s  - c o m b i n e d  p u b l i c  d o c k  

an d  f e r r y  l a n d i n g  f a c i l i t y  f o r  p e d e s t r i a n  t r a f f i c  2 5 0 , 0 0 0

-2-
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(14) o t h o r  por t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s ,  

n c l u d i n g  t h o s e  l i s t e d  ab o v e ,  as m a y  be d e t e r m i n e d  f e a s i b l e ,  

o be a l l o c a t e d  by t h e  c o m m i s s i o n e r  of p u b l i c  w o r k s  u n d e r  

S 3 0 . 1 5  a n d  a p p r o v e d  by the g o v e r n o r ,  n o t w i t h s t a n d i n g  

he p r o v i s i o n s  of AS 2 4 . 3 0 . 0 3 7  $ 1 , 2 5 0 , 0 0 0

* Sec. 4. D e p a r t m e n t  of P u b l i c  W o r k s  for v a r i o u s  s m a l l  boat h a r b o r  p r o -  

e c t s  u n d e r  AS 35.15, at the location.), fo r  t h e  p u r p o s e s ,  a n d  in the a m o u n t s  

n a i c a t c d ,  as f o l l o w s:

(1) J u n e a u - D o u g l a s  - s m a l l  b oat h a r b o r ,  

r e d g i n g  an d  i n s t a l l a t i o n  of a d d i t i o n a l  m o o r i n g  ^

a c i l i t i c s  $ 1 , 0 0 0 , 0 0 0

(2) K e t c h i k a n  — Bar Point s m a l l  b o a t

arbor, i n s t a l l a t i o n  of m o o r i n g  f a c i l i t i e s  1 , 5 0 0 , 0 0 0

(3) W h i t t i e r  - p h a s e  I, S h o t g u n  C o v e

m a l l  b o a t  h a r b o r  2 , 0 0 0 , 0 0 0

(4) C o r d o v a  - s m a l l  boat h a r b o r  e x p a n s i o n ,

a s i n  d r e d g i n g ,  and o t h e r  i n n e r  h a r b o r  i m p r o v e m e n t s  t-- 2 , 0 0 0 , 0 0 0

(5) H a i n e s  - s m a l l  b o a t  h a r b o r ,  i n s t a l l a t i o n

f i n n e r  h a r b o r  i m p r o v e m e n t s  ^  7 5 0 , 0 0 0

(6) K o d i a k  - s m a l l  b oat h a r b o r ,  i n s t a l l a t i o n

f i n n e r  h a r b o r  i m p r o v e m e n t s  ^  1 , 5 0 0 , 0 0 0

(7) S e l d o v i a  - s m a l l  boat h a r b o r ,  d r e d g i n g  ^  5 0 0 , 0 0 0

(8) P e t e r s b u r g  - s m a l l  b o a t  h a r b o r  ,/ 1 , 2 5 0 , 0 0 0

(9) S i t k a  - s mall bo a t  h a r b o r  ^  1 , 5 0 0 , 0 0 0

(10) W r a n g e l l  - S h o w m a k e r  B a y  s m a l l  boa t

arbor, i n n e r  h a r b o r  i m p r o v e m e n t s  1 , 5 0 0 , 0 0 0

(11) S k a g w a y  - s m a l l  boat h a r b o r  i m p r o v e m e n t s  ^  1 , 2 5 0 , 0 0 0

(12) V a l d e s  - small b o a t  h a r b o r ,  e x p a n s i o n

f m o o r i n g  f a c i l i t i e s  - u 5 0 0 , 0 0 0

-3"
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(13) K a k c  - P o r t a g e  C o v e  s m a l l  b o a t  h a r b o r ,  

c o n s t r u c t i o n  of c o n c r e t e  f l o a t i n g  b r e a k w a t e r

(14) K e n a i - small boa t  h a r b o r  e x p a n s i o n  

i n c l u d i n g  fill, b u l k h e a d i n g ,  and a c q u i s i t i o n  and

•' jj i n s t a l l a t i o n  of b o a t  n a n d l i n g  and s t o r a g e  e q u i p m e n t  

j| (15) Po r t  L i o n s  - s m a l l  boa t  harb o r ,

ij i n n e r  h a r b o r  i m p r o v e m e n t s  

R jj (16) o t h e r  small b oat h a r b o r  p r o j e c t s ,
•j

’’ii i n c l u d i n g  t h o s e  l i s t e d  above, to be a l l o c a t e d  by the

$ 5 0 0 , 0 0 0

5 0 0 , 0 0 0

5 0 0 , 0 0 0

II cjiiiisi s s l o n c r  of pub sic wcrk£ ir.der AS 35 15 and a p p r o v e d

il!h„ by the g o v e r n o r ,  n o t w i t h s t a n d i n g  the p r o v i s i o n s  of

i ■ |!
‘ | A S  2 4 . 3 0 . 0 3 7

J l
l.t

1 , 2 5 0 , 0 0 0

* See. 5- If the i s s u a n c e  o f  t hose b o n d s  is a u t h o r i s e d  by the q u a l i f i e d  

“ !j v o t e r s  of the state, the a m o u n t  of $ 1 2 9 , 5 0 0  or as m u c h  of tha t a m o u n t  as is

ifound n e c e s s a r y  is a p p r o p r i a t e d  f r o m  th e g e n e r a l  fun d of the s t a t e  tc- the

*i s t a t e  bon d  c o m m i t t e e  to c a r r y out the p r o v i s i o n s  o f  t h i s  Ac t  and to n a y
It

1 e x p e n s e s  i n c i d e n t  to the sale an d  i s s u a n c e  o f  the b o n d s  u u t h o r i K e d  i:i llvls 

in !|
j Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i s e d  by t h i s  s e c t i o n  

■t-’ |i
: shall be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  the s a l e  o f  the

b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. 6. T h e  q u e s t i o n  w h e t h e r  th e  b o n d s  a u t h o r i z e d  in this Act arc to be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s t a t e  at the next 

g e n e r a l  e l e c t i o n  and s h a l l  r o a d  s u b s t a n t i a l l y  as f o ll o w s :

Proposl t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  Port F a c i l i t i e s

D e v e l o p m e n t  a n d  S m a l l  B o a t  H a r b o r  P r o j e c t s

B o n d s  $ 3 7 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s

in the p r i n c i p a l  a m o u n t  of no t  m o r e  t h a n  $ 3 7 , 0 0 0 , 0 0 0  for the
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DEPARTM EN T OF EBUBBLBC WOB&KS
OFFICE OF THE COU'.IISSIOKEfl

JAY S. HAMMOND, Governor

POUCH Z-JUNEAU99801

F e b r u a r y  18, 1976

“5o\ >  Coy M rs)

T k u t x  A  h i

/J <U>

The H o n o r a b l e  H u g h  M a l o n e  

C h a i r m a n ,  H o u s e  F i n a n c e  C o m m i t t e e  

Pouch V

J u n e a u ,  A K  99811

Dear R e p r e s e n t a t i v e  Malone:

In c o m p l i a n c e  w i t h  y o u r  r e q u e s t  to Don S t a t t e r ,  D i r e c t o r  o f  the 

D i v i s i o n  of W a t e r  and H a r b o r s ,  I an e n c l o s i n g  a t a b u l a t i o n  o f  the 

status of p r oj e c t s  to be fu n de d  f r o m  the 1972 $ 1 0  m i l l i o n  Small 

B o a t  H a r b o r  bond program.

T h e  a m o u n t  s hown in the t h i r d  c o l u m n  u n d e r  " R E C O M M E N D E D  R E A L L O C A T I O N
r -  r -1  i  u  n  i -  n r r n r n  t o  f l r r i t n r  r r n r n f t l n n n T T r T n / i T r n u i i

i ' u  i ' . o v j u  » \ u  i  i  n i \  I  l t / i l  r*% I  i ’J J ’i t C fJ I C O U II C i
m i n i m u m  f u n d i n g  r e q u i r e d  to s a t i s f y  Federal c r it e r i a  for no n - F e d e r al  

cost p a r t i c i p a t i o n .  This g e n e r a l l y  i n c l u d e s  b a s i n  d r e d g i n g  a n d / o r  

costs in excess of the Federal m o n e t a r y  l i m i t a t i o n  for general n a v i­

gation facili t ie s .  In m o s t  cases, the amou n ts  listed are i n s u f f i c i e n t  

to c o m p l e t e  the i n n e r  h a r b o r  i m p r o v e m e n t s  s uch as floa t s ,  do ck s ,  grids, 

etc. T h e  amou n t s listed in the n e x t  to l a s t  co l u m n  u n d e r  " A MO U N T  N E E D E D  

T O  C O M P L E T E  PRO JE C T S "  r e p r e s e n ts  the d o l l a r  a m o u n t  r e q u i r e d  to c o m p l e t e  

the i n n e r h a r b o r  i m pr o v e m e n t s  b a s e d  on 1976 e s timates.

Please let me kn o w  if I can be o f  f u r t h e r  a s s i s t a n c e.

S i n c e r e  ,

Donald Harris 

C o m m i s s i o n e r

E n c l o su r e  

fils a JtGLcL
 — '—  I

L/nn J



P R O J E C T S  LI S T U D  IN A M O U N T  fill *01 
CM 201, SI.A 107 2

K i n g  Cov e  

S a n d  P o i n t

H o o n a h

3 0 0 . 0 0 0

8 5 0 . 0 0 0

8 5 0 . 0 0 0

nncoMMfiNiwn r e a l * 
I.nrATirtN o p  PllNlifl
NliliL)l£L) T O  A S S U R E

Flipp.RAI.
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•100,000
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1,000,000

K a k e

W r a n g e l l

M e t l a k a t l a

3 0 0 . 0 0 0

7 0 0 . 0 0 0

7 0 0 . 0 0 0

5 0 0 , 0 0 0

1 , 4 0 0 , 0 0 0

1,000,000

H a in e s

K o d i a k

8 0 0 , 0 0 0

1,000,000

1,000,000

1,000,000

U n a l a s k a

E e t h e l

O T H E R  P R O J E C T S  
C A T E G O R Y

4 0 0 . 0 0 0

5 0 0 . 0 0 0

3 , 6 0 0 , 0 0 0

K e t c h i k a n

4 0 0 . 0 0 0

4 0 0 . 0 0 0

9 0 0 , 0 0 0

P o r t  Lyo n s

P R P B R A L  P;iO.IHGT A M O U N T  N E E D E D  T O  
H o M M . H T n  nito.itto'r

S T A T U S  f, RECOMMENDATIONS

2 , 4 0 0 , 1 0 0

5 . 6 0 0 . 0 0 0

5 . 3 0 0 . 0 0 0  

3 , 5 0 0  , 300

4 , 0 0 0 , 0 0 0

1,000,000

7 , 0 0 0 , 0 0 0

5 0 0 . 0 0 0

8 0 0 . 0 0 0

1,000,000

7 0 0 , 0 0 0

6 0 0 , 0 0 0  E D A  7 0 0 , 0 0 0

1,000,000

5 0 0 , 0 0 0

3 , 0 0 0 , 0 0 0

1 , 5 0 0 , 0 0 0

5 0 0 , 0 0 0  E D A  
1 , 0 0 0 , 0 0 0  P o r t  B o n d s  (State)

F i r s t  P h a s e  
P r o j e c t  C o m p l e t e d

U n d e r  C o n t r a c t  by C o r p s  
o f  E n g i n e e r s

A u t h o r i z e d  for c o n s t r u c t i o n  
by C o n g r e s s  b u t  u n f u n d e d ,  
a n t i c i p a t e  f u n d i n g  in FY 78

U n d e r  i n v e s t i g a t i o n  by 
C o r p s  o f  E n g i n e e r s

A p p l i c a t i o n  s u b m i t t e d  for 
$ 6 0 0 , 0 0 0  g r a n t  f r o m  EDA

A u t h o r i z e d  for c o n s t r u c t i o n  
by C o n g r e s s  b u t  u n f u n d e d ,  
a n t i c i p a t e  f u n d i n g  FY 79

F u n d e d  b y  C o n g r e s s  u n d e r  
S e c t i o n  107

U n d e r  s t u d y  by Co r p s ,  
a n t i c i p a t e  c o n s t r u c t i o n  
b y  1979.

F e d e r a l  p r o j e c t  t e r m i n a t e d

P r o j e c t  95% C o m p l e t e d  
$ 1 , 9 0 0 , 0 0 0  T o t a l  P r o j e c t  Cos t

1,000,000 8 0 0 , 0 0 0 U n d e r  s t u d y  by C o r p s ,  F e d e r a l  
P a r t i c i p a t i o n  i n d e f i n i t e  d u e  
to C u t b a c k  in 107 funds

1 , 9 0 0 , 0 0 0 1,200,000 U n d e r  s t u d y  b y  Corps.



P R O J E C T S  L I S T E D  IN A M O U N T  Cll 201 R E C O M M E N D E D  IIEAL- 
CII 201, S L A  1972 ! L O C A T I O N  O F  F U N D S

N E E D E D  T O  A S S U R E  
, F E D E R A L  

P A R T I C I P A T I O N

A n c h o r a g e

Kenai 

St. P aul

K a s i l o f  4 0 0 , 0 0 0

T O T A L  1 0 , 0 0 0 , 0 0 0  1 0 , 0 0 0 , 0 0 0

F E D E R A L  PKOJRC'I 
C O S T

U iknown

I (I 

•I II

6 0 , 0 0 0

A P P R O V E D :
D o n a l d  H a r r i s ,  C o m m i s s i o n e r  D ate
D e p a r t m e n t  o f  P u b l i c  W o r k s

A M O U N T  N E E D E D  T O  M T A T U M  l\ E E E D M M E N D A T I O N E
C O M P L E T E  P R O J E C T

U n k n o w n

I I  II

J,000

Fe d e r a l  P r o j e c t  D e f e r r e d  
i n d e f i n i t e l y

D e f e r r e d  i n d e f i n i t e l y

D e f e r r e d  i n d e f i n i t e l y .

C o r p s  p r o j e c t  c o m p l e t e d  
S t a t e  p r o j e c t  c o m p l e t e d
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IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of-general

obligation bonds in the amount of $36,000,000 

for the purpose of paying the cost of capital 

improvements for port and boat harbor projects; 

and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improve­

ments for port and boat harbor projects as p r o v i d e d  in AS 35.05 and AS

30.30, general obligation bonds of the State in the principal amount of

not more than $36,000,000 shall be issued and sold. The full faith,

credit and resources of the State are pledged to the payment of the principal 

of and interest and redemption premium, if any, on these bonds. These 

bonds shall be issued under the provisions of AS 37.15 as these provisions

read at the time of issuance.

Section 2. If the issuance of these bonds is authorized by the 

qualified voters of the State, a special fund of the State to be known as

the "1976 Port and Boat Harbor Development Fund" shall be established, to

which shall be credited the proceeds of the sale of the bonds described in 

Section 1 of this Act, except for the accrued interest and premiums. There 

is appropriated from the "1976 Port and Boat Har b o r  Development Fund" to 

the Department of Public Works the sum of $36,000,000. The proceeds of 

these bonds shall be expended in accordance w i t h  the provisions of AS 30.15 

and 35.10 as those provisions read at the time of issuance, notwithstanding 

the provisions of AS 15.57.010(3) and AS 24.30.037, and shall be apportioned 

to, but not limited to, the following projects and estimates:

*



( 1 )  A n c h o r a g e  ^

(2) Juneau
y

T > -o l< s  S 6  ( 3 )  K e tchikan

" 7  S O  (DO O
C 4 )  • V b r tr p r r m

V o^

(5) Cold B a y ^

(6) Cordova

(7) Petersburg ^

(8) Seward

(9) Haines

(10) Kodiak

(11) Sitka

(12) Wrangell ^ ’4 ’

(13) Bethel

W  Skagvoy

(15) Valdez

(16) Homer

(17) Kake

(18) Kenai

(19) King Cove

(20) Naknck

(21) Port Lyons

(22) Seldovia

(23) Unalaska

(24) Yakutat

(25) Other

$3,000,000

$3,000,000

$3,000,000

$ 2 ,  0 0 0 , 0 0 0  ?  

$ 2 , 000,000

$ 2 , 000,000
I

$ 2 , 000,000 

$1,500,000 

$1,500,000 

$1,500,000 

$1,500,000 

$ 1 , 0 0 0 , 0 0 0  

i l , 0 0 0 ,nno 

$ 1 , 0 0 0 , 0 0 0  

$500,000

I
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$500,000

$500,000

$500,000

$500,000 * 0  
*

$500,000 5 ~ O C X p ° 0

I

$500, 000 o o O .  

$500,000 < £ o O  t c  o

$500, 000

uo
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Sir

5.

Vv'

III

lV

v.'

$2,500,000 for other port and 
o

harbor projects, including those listed a b o v e ^  a-s— may— be— detc-rm-i-ncd 

f-eas-i-lrlc by the Commissioner of Public Works and approved by the Gov e-mo



* S e c t io n  3. I f  the i s s u a n c e  o f  th e s e  bonds i s  a u t h o r i z e d  by 

the q u a l i f i e d  v o t e r s  of the S t a t e ,  the amount o f  $126,000 or  as 

much of  th a t  amount as i s  found n e c e s s a r y ,  i s  a p p r o p r i a t e d  from the 

genera] fund o f  the S t a t e  to the S t a t e  bond committee to c a r r y  out 

the p r o v i s i o n s  o f  t h i s  Act and to pay expenses  i n c i d e n t  to the s a l e  

and is s u a n c e  o f  the bonds a u t h o r i z e d  in  t h i s  A c t .  The amounts 

expended from the a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  s h a l l  be 

reimbursed to the g e n e ra l  fund from the pro ce e ds  o f  the s a l e  o f  the 

bonds a u t h o r iz e d  by t h i s  A ct .

* S e c t io n  4. The q u e s t io n  o f  w hether  the bonds a u t h o r i z e d  in 

t h i s  Act are  to be i s s u e d  s h a l l  be s u b m itte d  to the q u a l i f i e d  

v o t e r s  of t h e - S t a t e  at  the next  S t a t e  g e n e ra l  e l e c t i o n  and s h a l l  

read s u b s t a n t i a l l y  as  f o l l o w s :

PROPOSITION 

S t a t e  General O b l i g a t i o n  P o rt  and Boat 

Harbor Bonds $ 3 6 ,0 00,000

S h a l l  the S t a t e  o f  A la s k a  i s s u e  i t s  g e n e r a l  

o b l i g a t i o n  bonds in  the p r i n c i p a l  amount o f  

not more than $36,000,000 f o r  the p u rp o se  o f  

p a y in g  the cot o f  c a p i t a l  improvements f o r  

p o r t  and boat h arb o r  development p r o j e c t s .

Bonds Yes ( )

Bonds No ( )

* S e c t io n  5. T h i s  Act t a k e s  e f f e c t  on the day a f t e r  i t s  

passage and a p p r o v a l  or on the day i t  becomes law w i t h o u t  a p p r o v a l .



■ Anchorage 

Juneau

Ketchikan

Whittier 

Cold Bay

Cordova

Petersburg

Seward

Haines

Construction of Phase III, Terminal III, 
Anchorage Port Facility.

Phase II Port Development includes c o n­
struction of an extension to the ex'5ting 
Alaska Steam and Foss dock properties, 
and possible acquisition of waterfront 
properties between Southeast Skyways and 
the subport area. Dredging of the undeveloped 
area in the Douglas Small Boat Harbor and 
installation of additional mooring facilities 
is also contemplated.

- Future port developments will consist of 
an extension of the Cold Storage Wharf 
across the seaward face of the Tongass 
Trading Company property. It is a n t i c i­
pated that half of the available funding 
will be used for the above and half for 
construction of mooring facilities at 
Bar Point Harbor in conduction with the 
proposed Corps of Engineer's harbor 
expansion project.

First phase construction of a new' small 
boat harbor at Shotgua Cove.

Construct new dock facility to provide 
logistics support and fueling capability 
Lo the oolu bay Aix’port. Existing dock 
is beyond repair.

Corps of Engineer's harbor expansion project 
currently under investigation. Non-Federal 
cost (basin dredging and inner harbor improve­
ments) must be borne by the State and the 
City of Cordova.

Construct a barge landing, tourist facilities 
and information area, and small boat harbor 
facilities at the site of the new Petersburg 
Port Facility.

Phase II reconstruction and expansion of the 
Fourth Avenue dock complex (old railroad dock).

A million dollar Federal harbor project is 
expected to be under construction in 1976. 
Existing bond funds are not sufficient to 
underwrite excess Federal cost and installation 
of inner harbor improvements. The City 
and State are jointly negotiating for 
acquisition of the military Dry Cargo Dock 
in Lutak Inlet. Existing funding sources 
are not adequate to meet the expected purchase 
p r i c e .

T L -F T 1mom— nw



Kodiak

Sitka

Wrangell

Bethel

Skagway

Valdez

Homer

Kake

Kenai

King Cove 

Naknek

Port Lyons

- A 7 million dollar Federal harbor project 
is expected to be underway in FY 78. A d d i­
tional funds are needed for installation of 
inner harbor improvements.

The recent extension of the Sitka Airport 
runway to the south has created a protected 
area suitable for construction of small 
boat harbor facilities. Present harbor . 
facilities in Sitka are at m a x imum capacity.

Construct inner harbor improvements in the 
new Wrangell Showmaker Bay small boat harbor.

The proposed Phase II project will include 
construction of a berthing area in Browns 
Slough to accommodate the smaller shallow 
draft barges used to transfer materials and 
supplies to up-river villages. Also included 
would be construction of basic warehouse 
f a c i l i t i e s .

Expansion of the existing Skagway Small 
Boat Harbor is proposed in preparation 
for the projected impact resulting from 
the opening of the Carcross Highway.

Expansion of moor i n g  facilities in the u n­
developed portion of the existing small hnat. 
h a r b o r .

Construct an addition to the small boat 
harbor dock to accommodate increased handling 
of fishery products.

Construction of a concrete floating b r e a k­
water to provide protection to the existing 
small boat harbor facility at Portage Cove.

Potential expansion and improvement to the 
existing small boat facility. Project would 
include bulkheading, fill and acquisition of 
boat handling and storage equipment.

Construction of additional harbor facilities 
in the new King Cove small boat harbor.

City has indicated a desire for some type 
of public dock or bulkhead facility for 
for loading and unloading freight and 
fishery products.

A Corps of Engineer's small boat harbor 
study is nearing completion with indications 
of a favorable project. Funding will be 
required for the construction of inner 
harbor improvements.



Seldovia

Unalaska

Yakutat

Other

- Dredging of additional harbor area to 
accommodate potential increased usage 
due to expected OCS activity.

- ’ Additional funding is required to supplement
existing allocations from 1974 bonds in order 
to develop a viable port project.

- City has indicated a desire to expand and 
improve the existing City dock and cold 
storage facility.

- For other unspecified p r o jects throughout
the State to be d e t ermined by the Commissioner 
of Public Works in a c c ordance with the 
provisions of AS 30.15 and 35.10.



THE LEGISLATURE OR THE STATE OF ALASKA 
FISCAL NOTE

S e c o n d  S e s s i o n  - N i n t h  L e g i s l a t u r e

I. REQUEST
B 1 1 1  N o  . H o u se  B'J 11 H o. 609______________________________________________________

T i t l e :  G . O . B o n d s - Port D e v e l o p m e n t  P r o jects - $ 8 , 0 0 0 , 0 0 0 ____________

R o q u e s  t e d  b y :  ~  H ouse F inance_______________________________ D a  t e : 3/ 5 / 7 6

R e t u r n  D a t e  R e q u e s t e d :  3/8/76__________________________________________________

A g e n c y :  Publ i c  W o r k s____________________________ P r o g r a m :  W a t e r  a n d  H a r b o r s

II. F I S C A L  D E T A I L

B u d g e t  R e q u e s t  U n i t ( s )  A f f e c t e d :  W a t e r  and H a r b o r s

A. E X P E N D I T U R E S :  ’ ( T h o u s a n d s  o f  d o l l a r s )

O B J E C T FY 76 FY 77 FY 78 FY 79 FY 8 0 ,FY 81
1 0 0  P E R S O N A L  S E R V I C E S 1 6.0 29.5 20.5

2 0 0  T R A V E L 2.0 2.0 2.0

3 0 0  C O N T R A C T U A L 1.0 2 .0 2.0

4 0 0  C O M M O D I T I E S ,5 1.0 .5
5 0 0  E Q U I P M E N T .5 .5
6 0 0  L A N D  & S T R U C T U R E S

7 0 0  G R A N T S ,  C L A I M S ,  E T C . 2 , 0 0 0 . 0 3 , 5 0 0 . 0 2 , 4 2 0 . 0

T O T A L 2 , 0 2 0 . 0 3 , 5 3 5 . 0 2 , 4 4 5 . 0

B. F U N D I N G : ( T h o u s a n d s  o f  d o l l a r s )

G E N E R A L  F U N D

F E D E R A L  F U N D S

O T H E R  G . O . B o n d s 2 . 0 2 0 . 0 3 , 5 3 5 . 0 2 , 4 4 5 . 0

C. P O S I T I O N S :

P E R M A N E N T / T E M P O R A R Y /  | / / 1 / / /

M A N  M O N T H S  ( P . / T . ) /  i / 7 ! / / /

III. A N A L Y S I S  ( S e e  F i s c a l  N o t ' 1 P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  III)

It is a G su m c d  that the a p p r o p r i a t i o n  w i l l  be a d d e d  to the e x i s t i n g  Port 

G r a n t p r o g r a m  nov; b e i n g  a d m i n i s t e r e d  by the D i v i s i o n  of W a t e r  &  Harbors.

On e  p e r c e nt  of the a v a i l a b l e  grant m o n i e s  w i l l  b e  r e q u i r e d  to a d m i n i s t e r  

the program. E x p en d i t u r e s  wer e  e s t i m a t e d  b a s e d  o n  needs, e x i s t i n g  programs, 

and a r e a s o n a b l e  fr a m ew o r k  of b o n d  sales.

I V .  A T T A C H M E N T S

V. D A T E :  M a r c h  8, 1976 P R E P A R E D  B Y :

O r i g i n a l  

c c :

Do n  (;tattcr, Dir e c t o r ,  W a t e r  & Harbors

L e g i s l a t i v e  F i n a n c e
B u d g e t  a n d  M a n a g e m e n t
P r i m e  S p o n s o r  ( F i r s t  L e g i s l a t o r  N a m e d )

H/S 50



RECORDS 
CERTIFICATION

I, the indersigned, an employee of the State of A laska, do hereby certify 

that the microfilm images on this microform are accurate reproductions 

of the original records of the State of Alaska as accumulated during the 

regular course of business, and that it is the established policy and practice 

of th is State to m icrofilm  its records and to dispose of the original records 

after m icrofilm reproductions have been made.



C O MF 1  I T T E E  R E P O R T

5/7/7.

M r . P r e s  i d e n t D a t e

T h e  C o m m i t t e e  on  h a s h a d  OSHB
&. o . b . / Z 2 6 , 000,000} cost o r  i i o o c  conr.r-cj.,' port facllatireft, sra^-xa u o u x .  aarbor

u n d e r  c o n s i d e r a t i o n .  A Ma j o r  i t y o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e

r e c o m m e n d s  i t  DO P A S S

r e c o m m e n d s  i t  DO N O T  P A S S

r e c o m m e n d s  i t  DO P A S S  W I T H  A T T A C H E D  A M E N D M E N T ( S )  

r e c o m m e n d s  i t  BE R E P L A C E D  W I T ! I $ C S  FOR  C S H B  ^ d ^ A N P  T H A T  

£ C S  FOR  c $ H 6  6 o 9 DO P A S S  

" a n d "  r e c o m m e n d s  i t  BE R E F E R R E D  T O  T H E

C O M M I T T E E

r e p o r t s  i t  b a c k  W I T H O U T  R E C O M M E N D A T I O N

" o t h e r "

M e m b e r s  s i g n i n g  t h e  M a j o r ?  t y r e p o r t

M e m b e r s  N O T  c o n c u r r i n g  i n t h e  M a j o r i t y  r e p o r t

r e c o m m e n d  s

r e c o m m e n d  s

r e c o m m e n d s

r e c o m m e n d  s

r e c o m m e n d s

C h a  i r ma  n



2

3

4

5

6

7

8

9

10 

11 

12

13

14

15

16

17

18

19

20 

21 

22

23

24

25

26

27

28 

29

A s  r T L p o s -h e d  0 ^

Driginal sponsor: Rules Committee by
request of the Governor

IN THE HOUSE BY THE FINANCE COMMITTEE

SENATE CS FOR CS FOR HOUSE BILL NO. 609 

IN  THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

For a n  Act ent i tl e d :  " A n  A c t  p r o v i d i n g  fo r  th e  i s s u a n c e  o f  g e n e r a l  o b l i g a­

t i o n  b o n d s  in the a m o u n t  o f  $ 3 0 , 0 5 0 , 0 0 0  fo r  th e  p u r p o s e  

o f  p a y i n g  th e  cost o f  f l o o d  c o n t r o l ,  p o r t  f a c i l i t i e s  

d e v e l o p m e n t  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s ,  a n d  m a k i n g  

r e l a t e d  a p p r o p r i a t i o n s ;  a n d  p r o v i d i n g  fo r  a n  e f f e c t i v e  

d a t e . "

B e  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L AS K A :

45 S e c t i o n  1. F o r  t h e  p u r p o s e  o f  p a y i n g  the cost o f  f l o o d  c o n t r o l  p r o­

jects, po r t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s  u n d e r  AS 3 0 . 1 5  a n d  s m a l l  b o a t  

h a r b o r  p r o j e c t s  u n d e r  AS 3 5 - 1 0 . 0 9 0  - 35-10 . 1 2 0,  g e n e r a l  o b l i g a t i o n  b o n d s  of 

the s t a t e  in the p r i n c i p a l  a m o u n t  o f  not m o r e  t h a n  $ 3 0 , 0 5 0 , 0 0 0  s h a l l  be 

I s s u e d  and Bold. T h e  ful l  faith, credit a n d  r e s o u r c e s  o f  t h e  s t a t e  ar e  

p l e d g e d  to the p a y m e n t  o f  the p r i n c i p a l  o f  a n d  ii.;erest a n d  r e d e m p t i o n  

p r e m i u m ,  i f  any, o n  t h e s e  bonds. T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  the 

p r o v i s i o n s  o f  AS 3 7 - 1 5  as t h o s e  p r o v i s i o n s  r e a d  at the t i m e  o f  i s s u a n c e .

Sec. 2. (a) If t h e  I s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  the  q u a l i­

fied v o t e r s  o f  t h e  state, a s p e c i a l  fu n d  o f  t h e  s t a t e  to be knov/n a3 the 

"1976 F l o o d  C o n t r o l ,  Por t  F a c i l i t i e s  D e v e l o p m e n t  a n d  S m a l l  B o a t  H a r b o r s  Fu n d "  

s h a l l  be e s t a b l i s h e d ,  t o  w h i c h  s h a l l  be c r e d i t e d  th e p r o c e e d s  o f  t h e  B a l e  of 

the b o n d s  d e s c r i b e d  in sec. 1 o f  thi s Act e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  and 

p r e miums. T h e r e  is a p p r o p r i a t e d  f r o m  th e " 1976 F l o o d  C o n t r o l ,  P o r t  F a c i l i­

ties D e v e l o p m e n t  a n d  S m a l l  B oa t  H a r b o r s  F u n d " to the D e p a r t m e n t  o f  P u b l i c  

Works the a m o u n t  o f  $ 3 0 , 0 5 0 , 0 0 0 .

(b) T h e  s p e c i f i c  u s e s  of  the p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  be as set

-1- SCS C S H B  609
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* Sec. 3- D e p a r t m e n t  o f  P u b l i c  W o r k s f o r  p o r t  f a c i l i t i e s  d e v e l o p m e n t  

)rot1ects u n d e r  t h e  P or t  F a c i l i t i e s  D e v e l o p m e n t  A c t  (AS 3 0 . 1 5 ) ,  a n d  fo r  varl- 

>us s m al l  b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  -  3 5 . 1 0 . 1 2 0 ,  at the l o c a­

tions, fo r  th e  p u r p o s e s ,  a n d  in the a m o u n t s  i n d i c a t e d ,  as f o l lows:

(1) A n c h o r a g e  -  p o r t  d e v e l o p m e n t  p h a s e  III,

’er m i n a l  i{o. 3 $ 3 , 0 0 0 , 0 0 0

(2) J u n e a u  - p o r t  d e v e l o p m e n t ,  p h a s e  II, or

ra r i o u s  s m a l l  boat  h a r b o r  i m p r o v e m e n t s  2 , 0 0 0 , 0 0 0

(3) K e t c h i k a n  -  p o r t  d e v e l o p m e n t  and

lar P o i n t  s m a l l  b o a t  h a r b o r  e x p a n s i o n  2 , 0 0 0 , 0 0 0

(*0 P e t e r s b u r g  - p o r t  d e v e l o p m e n t  a n d  

m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(5) V/rangell - p o r t  d e v e l o p m e n t  a n d

m a l l  boa t  h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(6) . S e w a r d  - p o r t  d e v e l o p m e n t  a n d

m a l l  b oat h a r b o r  I m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(7) H a i n e s  -  p o r t  d e v e l o p m e n t  a n d  s m a l l

oat h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(8) U n a l a s k a  - p o r t  d e v e l o p m e n t  i m p r o v e -  

ents, to s u p p l e m e n t  f u n d s  a l l o c a t e d  u n d e r  ch. 86,

L A  197^ 5 0 0 , 0 0 0

(9) B e t h e l  - p o r t  d e v e l o p m e n t ,  i n c l u d i n g

a r e h o u s e  f a c i l i t i e s  5 0 0 , 0 0 0

(10) K a k n e k  - p o r t  d e v e l o p m e n t  5 0 0 , 0 0 0

(11) C o r d o v a  - s m a l l  boat  h a r b o r  e x p a n s i o n ,  

a sin d r e d g i n g ,  an d  o t h e r  i n n e r  h a r b o r  i m p r o v e m e n t s ,

base I . 2 , 0 0 0 , 0 0 0

(12) K o d i a k  -  s m a l l  b o a t  harb o r ,  I n s t a l l a t i o n  

OS C S H B  609 , -2 -

>ut in  secs .  3 -  5 o f  th is  Act .



o f  i n n e r  h a r b o r  i m p r o v e m e n t s  1 , 5 0 0 , 0 0 0

(13) H o m e r  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(111) K e n a i  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(15) S i t k a  -  s m a l l  b o a t  h a r b o r  1 , 0 0 0 , 0 0 0

(16) K i n g  C o v e  -  s m a l l  boat h a r b o r  5 0 0 , 0 0 0

(17) S k a g w a y  - s m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  7 5 0 , 0 0 0

(18) V a l d e z  -  s m a l l  b o a t  harb o r ,  e x p a n s i o n

of  m o o r i n g  f a c i l i t i e s  - 5 0 0 , 0 0 0

(19) S e l d o v i a  -  s m a l l  b o a t  h a r b o r  d e v e l o p m e n t  5 0 0 , 0 0 0

(20) P o r t  L i o n s  -  s m a l l  b o a t  harbo r ,

i n n e r  h a r b o r  i m p r o v e m e n t ~  5 0 0 , 0 0 0

(21) K a k e  -  s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(22) P e r r y v l l l e  -  h a r b o r  f a c i l i t y  5 0 0 , 0 0 0

(23) W e s t e r n  A l a s k a  p o r t  f a c i l i t i e s ,  i n c l u d i n g  

b u t  no t  l i m i t e d  to Darrovf, G a l e n a ,  K o t z e b ue ,  S c a m m o n

Bay, a n d  M o u n t a i n  V i l l a g e  2 , 9 5 0 , 0 0 0

* Sec. !). D e p a r t m e n t  o f  P u b l i c  W o r k s  fo r  c o n t i n g e n c i e s  a n d  cos t  o v e r r u n s  

a p p l i c a b l e  to p o r t  d e v e l o p m e n t  a n d  s m a l l  boa t h a r b o r  p r o j e c t s  u n d e r  A S  30.15 

a n d  A S  35*10, r e s p e c t i v e l y ,  set ou t  in sec. 3 o f  thi s  Act, a n d  f o r  o t h e r  port 

d e v e l o p m e n t  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  A S  3 0 .1 5  a n d  A S  3 5 * 1 0 . 0 9 0  - 

3 5 * 1 0 . 1 2 0  at the d i s c r e t i o n  o f  t h e  c o m m i s s i o n e r  o f  p u b l i c  w o r k s ,  w i t h  th e a p­

pr o v a l  o f  th e  g o v e r n o r ,  n o t w i t h s t a n d i n g  A S  2*1.30.037, $ 1 , 5 0 0 ,0 0 0 .

* Sec. 5- D e p a r t m e n t  o f  P u b l i c  W o r k s  f o r  f l o o d  c o n t r o l  p r o j e c t s  in th e  

v i c i n i t y  o f  F a i r b a n k s ,  $ ^ , 5 0 0 , 0 0 0 .

* Sec. 6. I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  th e a m o u n t  o f  $ 1 0 5 , 2 0 0  or as m u c h  o f  t h a t  a m o u n t  as i3 

f o u n d  n e c e s s a r y  1 b a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  the E t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  Act an d  to p a y  

e x p e n s e s  i n c i d e n t  t o  the s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  in this

- 3 -  SC S  CSIIB 609
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Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  by t hi s  s e c t i o n  

s h a l l  be r e i m b u r s e d  t o  the g e n e r a l  f u n d  f r o m  th e  p r o c e e d s  o f  th e  s a l e  o f  t h e  

bonds a u t h o r i z e d  b y  t h i s  Act.

K Sec. 7. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially a3 follov/3:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  F l o o d  C o n t r o l ,  Port 

F a c i l i t i e s  D e v e l o p m e n t  an d  S m a l l  B oat H a r b o r  

P r o j e c t s  B o n d s  $ 3 0 , 0 5 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  it s g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $ 3 0 , 0 5 0 , 0 0 0  for t h e  

p u r p o s e  of  p a y i n g  t h e  coBt o f  f l oo d  c o n t r o l ,  por t  f a c i l i t i e s  

d e v e l o p m e n t  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s ?

B o n d 3  Y e s  [ ]

B o n d s  N o  [ ]

* Sec. 8. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

070(c).

SCS CSHB 609 -»l-
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F o r  an Act entitled:

CS F O R  H O U S E  B I L L  NO. 609 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

'An Act p r o v i d i n g  for th e  i s s u & n c e  of g e n e r a l  o b l i g a­

tion b o n d s  in the am o u n t  of $ 3 0 , 0 5 0 , 0 0 0  for the p u r p o s e

of p a y i n g  the cost of f l o o d  control, port f a c i l i t i e s

d e v e l o p m e n t  and s m al l  boa t  h a r b o r  proj e c t s ,  and m a k i n g  

r e l a t e d  a p p r o p r i a t i o n s ;  a n d  p r o v i d i n g  for an e f f e c t i v e  

date."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. For the p u r p o s e  of p a y i n g  the c ost of f l o o d  c o n t r o l  p r o­

jects, port f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s  u n d e r  AS 3 0 . 1 5  and s m a l l  b o a t  

h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 35.10. 1 2 0 ,  g e n e r a l  o b l i g a t i o n  b o n d s  of 

the s t a t e i n ’the p r i n c i p a l  am o u n t  of not m o r e  than $ 3 0 , 0 5 0 , 0 0 0  s h a l l  be 

issued an d  sold. Th e  full faith, c r e d i t  and r e s o u r c e s  of the s t a t e  are 

p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of and i n t e r e s t  and r e d e m p t i o n  

premium, if any, on t hese bonds. T h e s e  b o n d s  s h a ll  b e  issued u n d e r  the 

p r o v i s i o n s  of AS 3 7.15 as t h o s e  p r o v i s i o n s  r e a d  at the time of issuance.

* Sec. 2. (a) If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i­

fied vot e r s  of the state, a s p e c i a l fund of the s t a t e  to be k n o wn  as the 

" 1976 F l o o d  C on trol, T o r t  F a c i l i t i e s  D e v e l o p m e n t  and S m a l l Boat H a r b o r s  Fund" 

shail be e s t a b l i s h e d , to w h i c h  shall br c r e d i t e d  the p r o c e e d s  of the s a l e  of 

t h e  b o n d s  d e s c r i b e d  in sec. 1 of this A c t  e x c e p t  for  the a c c r u e d  i n t e r e s t  and 

p r emiums. T h e r e  is a p p r o p r i a t e d  from the "1976 F l o o d  C on trol, P o r t  T c i l i -  

tie s  D e v e l o p m e n t  and S ma l l  Boat H a r b o r s  F u n d "  to the D e p a r t m e n t  of Pu. lie 

W o r k s  the amount of $ 3 0 ,0 50,000.

(b) Th e  s p e c i f i c  u ses of the p r o c e e d s  of t h e s e  b o n d s  shall b e  as se t

|S*SaSSKGJW5SE0B®W9raS3SWBI»HMMaM
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out in secs. 3 - 4 of thi s  Act.

* Sec. 3. D e p a r t m e n t  of P u b l i c  W o r k s  for por t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s  u n d e r  the Por t  F a c i l i t i e s  D e v e l o p m e n t  Ac t (AS 30.15), a n d  fo r  vari- 

o ur small boa t  h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 , to be a p p o r­

t i o n e d  to but not limited to the f o l l o w i n g  p r o j e c t s  and e s t i m a t e s :

(2! A n c h o r a g e  - port d e v e l o p m e n t  p h a s e  III,

T e r m i n a l  No. 3

(2) J u n e a u  - p o r t  d e v e l opment, p h a s e  II, or 

v a r i o u s  small boat h ar b o r  i m p r o v e m e n t s

(3) K e t c h i k a n  - p ort d e v e l o p m e n t  and 

Ba r  P oint small b oat h a r b o r  e x p a n s i o n

(4) P e t e r s b u r g  - port  d e v e l o p m e n t  o r  small 

boat ha r b or  : provernents

(5) Wr a n g e l l  - p o r t  d e v e l o p m e n t  and 

small boat h a r b o r  i m p r o v e m e n t s

(6) S e w a r d  - p ort d e v e l o p m e n t  and s m a l l  

b oat harbor i m p r o v e m e n t s

(7) H a i n e s  - p o r t  d e v e l o p m e n t  and s m a ll  

boat h a r b o r  i m p r o v e m e n t s

(8) U n a l a s k a  - por t d e v e l o p m e n t  i m p r o v e­

ments, to s u p p l e m e n t  f unds a l l o c a t e d  u n d e r  ch. 86, SLA 1971

(9) B e t h e l  - port deve l op m e n t ,  i n c l u d i n g  

w a r e h o u s e  f a c i l i t i e s
I

(10) N a k n e k  - port d e v e l o p m e n t

(11) Cord o v a  - small boat h a r b o r  e x p a n s i o n ,  

b asin dredging, and o t h e r  inner h a r b o r  i m p r o v e m e n t s ,  

p h a s e  I

(12) K o d i a k  - s m a l l  b o a t  harbor, i n s t a l l a t i o n  

of i nner ha r b or  i m p r o v e m e n t s
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(13) H o m e r  - small b oat h a r b o r  5 0 0 , 00 C

(14) K e n a i  - s ma l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(15) S i t k a  - s ma l l  b o a t  h a r b o r  1 , 0 0 0 , 0 0 0

(16) K i n g  Co v e  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(17) S k a g w a y  - s m a l l  bo a t  h a r b o r  i m p r o v e m e n t s  7 5 0 , 0 0 0

(18) V a l d e z  - s m a ll  b o a t  harbor, e x p a n s i o n  of

m o o r i n g  f a c i l i t i e s  5 0 0 , 0 0 0

(19) S e l d o v i a  - s m a l l  b oat ha r bo r  d e v e l o p m e n t  5 0 0 , 0 0 0

(20) P o r t  L i o n s  - s m a l l  boat harbor,

inner har b o r  i m p r o v e m e n t s  5 0 0 , 0 0 0

(21) K a k e  - small b o a t  h a r b o r  5 0 0 , 0 0 0

(22) P e r r y v i l l e  h a r b o r  f a c i l i t y  5 0 0 , 0 0 0

(23) W e s t e r n  A l a s k a  po r t  facilit i e s ,  i n c l u d i n g  

but not limi t e d  to Barrow, Gale n a ,  K o t ze b u e ,  S c a m m o n  Bay,

and M t . V i l l a g e  2 , 9 5 0 , 0 0 0

* Sec. 4. D e p a r t m e n t  of P u b l i c  W o r k s  for c o n t i n g e n c i e s  and cos t  o v e r -  ns 

a p p l i c a b l e  to por t  d e v e l o p m e n t  and small b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0 .1 5  

and AS 35.15, r e s p e c t i v e l y ,  set out in sec. 3 of this Act, a nd  for o t h e r  port 

d e v e l o p m e n t  and s m al l  boa t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0 . 1 5  and AS 3 5 . 1 0 . 0 9 0  -

3 5 . 1 0 . 1 2 0  at the d i s c r e t i o n  of th e  commissi o n e r  o f  p u b l i c  works, w i t h  the 

a p p r ov a l  of the g overnor, n o t w i t h s t a n d i n g  AS 2 4 . 3 0 . 0 3 7 ,  $ 1, 5 0 0 , 0 0 0 .

* Sec. 5. D e p a r t m e n t  of P u b l i c  W o r k s  for f l o o d c o n t r o l  p r o j e c t s  in the 

v i c i n i t y  of Fa i r b a n k s ,  $-1,500,000.
i

* Sec. 6. If the i s s u a n c e  of t h os e  b o n d s  is a u t h o r i z e d  b y  the q u a l i f i e d  

v o t e r s  of the state, the a m o u n t  of $ 1 0 5 , 2 0 0  or as m u c h  of that a m o u n t  as is 

found n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fun d of th e  s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of thi s Act and to pay 

e x p e n s e s  i n c i d e n t to the s a l e  and i s s u a n c e  of the b o n d s  a u t h o r i z e d  in this  

Act. The a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by t his s e c t i o n

- 3 -
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shall be r e i m b u r s e d  to t h e  g e n e r a l  f un d  f r o m  th e  p r o c e e d s  of the s a l e  of the 

b o n d s  a u t h o r i z e d  by t his Act.

* Sec. 7. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in t h i s  Act  ar e  to be 

i s s u e d  shall be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of th e  s t a t e  at the next  

g e n e r a l  e l e c ti o n  and s h a l l  r ead s u b s t a n t i a l l y  as follows:

* Sec. 8. T h i s  Act t a k e s  eff e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.1 0 . -  

070(c).

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  F l o o d  C o n t r o l ,  Port 

F a c i l i t i e s  D e v e l o p m e n t  and S m a l l  Boat H a r b o r

P r o j e c t s  B o n ds $ 3 0 , 0 5 0 , 0 0 0

S hall th e  S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  am o u n t  of not m o r e  than $ 3 0 , 0 5 0 , 0 0 0  for th e  

p u r p o s e  of p a y i n g  the cost of f o o d  c o n trol, por t f a c i l i t i e s  

d e v e l o p m e n t  a n d  small boat h a r b o r  p r o j e c t s ?

B o n d s Y e s  ( )

B o n d s N o  ( )

" r'm r



T H E  L E G I S L A T U R E  O P  T H E  S T A T E  O F  A L A S K A  
F I S C A L  NOTE

S e c o n d  S e s s i o n  - N i n t h  L e g i s l a t u r e

I. R E Q U E S T  
B i l l  No. 
T itle:

House Bill No. 609_______________________________________
G .0 .B o n d 8  - Port D e v e lo p m e n t  Projects - $8,000,000 

R e q u e s t e d  by: House F i n a n c e _______________________________ D a t e :  3/5/76

A g e n c y :  Public Works

II. F I S C A L  D E T A I L
B u d g e t  R e q u e s t  Unit ( s)

A. E X P E N D I T U R E S : '  (The 

O B J E C T

Affec t e c  

u s a n d s  c

FY 76

Prc

: Water 

f dolla:

FY 77

5gram: Wa

and Harbo 

•s)

FY 78

ter and Hi

rs

FY 79

irbors 

F Y  80 .FY 81
100 P E R S O N A L  S E R V I C E S 16. C 29.5 20.5 '
2 00 T R A V E L 2.0 2.0 2.0
300 C O N T R A C T U A L 1.0 2.0 2.0
400 C O M M O D I T I E S .5 1.0 .5
500 E Q U I P M F N T .5 .5
600 L A N D  & S T R U C T U R E S
700 G R A N T S ,  CLAIMS, ETC. 2,000.0 3,500.0 2,'>20.0

T O T A L 2,020.0 3,535.0 2,445.0

B. F U N D I N G :  ( T h o u s a n d s  

G E N E R A L  F U N D

of dol l ars)

F E D E R A L  F U N D S
O T H E R  G.O.Bonds 2,020.0 3,535.0 2,445.0

C. P O S I T I O N S :  

P E R M A N E N T / T E M P O R A R Y 7 1 / I / 1 7 i / /
M A N  M O N T H S  (P./T.) 7 1 / / 1 / 1 / /

III. A N A L Y S I S  (See F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  III)

It is cssumed that the appropriation will be added to the existing Port 
Grant program now being administered by the Division of Water & Harbors.

One percent of the available grant monies will be required to administer 
the program. Expenditures were estimated based on needs, existing programs, 
end a reasonable framework of bond sales.

IV. A T T A C H M E N T S

V. DATE: March 8, 1976 P R E P A R E D  BY:,

Don I tatter, Director, Water &  Harbors

O r i g i n a l :  L e g i s l a t i v e  F i n a n c e
cc: B u d g e t  an d  M a n a g e m e n t

P r i m e  S p o n s o r  (First L e g i s l a t o r  Na m e d)



T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  
F I S C A L  NOT E

S e c o n d  S e s s i o n  - N i n t h  L e g i s l a t u r e

I. R E Q U E S T
B i l l  N o .  House Bill No. 609_____________________________________________
Tit l e :  G .O .B o n d s  - Port D e v e lo p m e n t  Projects - $8,000,000_________
R e q u e s t e d  b y : __ House Finance__________________________ Date: 3/5/76
R e t u r n  D a t e  R e q u e s t e d :  3 /8/76__________________________________________
Ag e n c y :  Public_Works________________________ Program: Water and Harbors

II. F I S C A L  D E T A I L  
B u d g e t  R e q u e s t  Unit(s) A f f e ct e o : Water and Harbors

A. E X P E N D I T U R E S : '  ( T h o u s a n d s  of d o l l a r s )

O B J E C T FY 76 FY 77 FY 78 FY 79 F Y  80 ,FY 81
100 P E R S O N A L  S E R V I C E S 16.0 29.5 20.5
200 T R A V E L 2.0 2.0 2.0
300 C O N T R A C T U A L 1 0 2.0 2.0
4 00 C O M M O D I T I E S .5 1.0 .5
500 E Q U I P M E N T .5 .5
60 0 L A N D  & S T R U C T U R E S
700 GR A N T S ,  CLAIMS, ETC. 2,000.0 3,500.0 2,420.0

T O T A L 2,020.0 3,535.0 2,445.0

B. F U N D I N G :  ( T h o u s a n d s  

G E N E R A L  F U N D

o f  doll ars)

F E D E R A L  F U N D S
O T H E R  G.O. Bonds 2,020.0 3,535.0 2,445.0

C. P O S I T I O N S :  

P E R M A N E N T / T E M P O R A R Y / I / / /  | / | /
M A N  M O N T H S  (P./T.) / I " 7 / / 1 / 1 /

III. A N A L Y S I S  (See F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  III)

It is assumed that the appropriation will be added to the existing Port 
Grant program now being administered by the Division of Water & Harbors.

One percent of the available grant monies will be required to administer 
the program. Expenditures were estimated based on needs, existing programs, 
and a reasonable framework of bond sales.

IV. A T T A C H M E N T S

V. D A T E :  March 8, 1976 P R E P A R E D  BY:

Don iftatter, Director, Water &  Harbors

O r i g i n a l :  L e g i s l a t i v e  F i n a n c e
cc: B u d g e t  a n d  M a n a g e m e n t

P r i m e  S p o n s o r  (First L e g i s l a t o r  Na me d )



O r i g i n a l  s p o n s o r:  R u l e s  C o m m i t t e e  by O f f e r e d :  5/6 / 7 6
r e q u e s t  o f  the  G o v e r n o r  F o r  T o d a y ' s  C a l e n d a r
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I N  T H E  H O U S E  B Y  T H E  F I N A N C E  C O M M I T T E E

CS F O R  H O U S E  3 I L L  NO. 609 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

For a n  Ac t  e n t i t l e d :  "An Ac t  p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a­

tio n  bond s  in the a m o u n t  o f  $ 2 6 , 0 0 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  the c o s t  of f l o o d  c o n t r o l ,  por t f a c i l i t i e s  

d e v e l o p m e n t  a n d  s m a l l  boat h a r b o r  p r o j e c t s ,  and m a k i n g  

r e l a t e d  a p p r o p r i a t i o n s ;  and  p r o v i d i n g  for an e f f e c t i v e  

d a t e .,!

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A :

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  th e  cos t  of flood c o n t r o l  p r o­

jects, po r t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s  u n d e r  AS 3 0.15 and s m a l l  b oat 

j h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  g e n e r a l  o b l i g a t i o n  b o n d s of 

the s t a t e  in the p r i n c i p a l  a m o u n t  of n o t  m o r e  t h a n  $ 2 6 , 0 0 0 , 0 0 0  s h a l l  be 

i s s u e u  a n d  sold. The f u l l  faith, c r e d i t  and r e s o u r c e s  of the s t a t e  ar e  

p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of a n d  i n t e r e s t  and r e d e m p t i o n  

p r e m i u m ,  if any, on t hese bonds. T h e s e  b o n d s  s h a l l  be Is s u e d u n d e r  the 

p r o v i s i o n s  of AS 3 7 . 1 5  as :hos e  p r o v i s i o n s  r e a d  at the time o f  is s u an c e .

r; Sec. 2. (a) If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i­

fied v o t e r s  of the state, a s p e c i a l  f u n d  o f  the  s t a t e  to be k n o w n  as the 

"1976 F l o o d  C o n t r o l ,  P o r t  F a c i l i t i e s  D e v e l o p m e n t  a n d  S m a l l  Boat H a r b o r s  F u n d "  

s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  be c r e d i t e d  the p r o c e e d s  o f  the sa l e  of 

t h e  b o n d s  d e s c r i b e d  in sec. 1 of thi s  Ac t  e x c e p t  fo r  th e  a c c r u e d  i n t e r e s t  and 

p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  f r o m  t h e  " 1 9 7 6  F l o o d  C o n t r o l ,  Por t  F a c i l i­

ties D e v e l o p m e n t  a n d  S m a l l  B e a t  H a r b o r s  F u n d "  to the D e p a r t m e n t  of F u b l i c  

W o r k s  the a m o u n t  o f  $ 2 6 , 0 0 0 , 0 0 0 .

(b) T h e  s p e c i f i c  u s e s  o f  t h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  be as set

- 1 -  C S H B  609
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out i n  sues. 3 - ^ o f  t h i s  Act.

¥ Sec. 3- D e p a r t m e n t  o f  P u b l i c  W o r k s  for p o r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s  u n d e r  the Por t  F a c i l i t i e s  D e v e l o p m e n t  Act (AS 3 0 . 1 5 ) , a n d  for v a r i­

ous s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  at the l o c a­

tions, for th e  p u r p o s e s ,  a n d  in the a m o u n t s  i n d i c a t e d ,  as follows:

(1) A n c h o r a g e  - por t d e v e l o p m e n t  p h a s e  III,

T e r m i n a l  Ho. 3 $ 3 , 0 0 0 , 0 0 0

(2) J u n e a u  - p o r t  d e v e l o p m e n t ,  p h a s e  II,

and D o u g l a s  s m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  1 , 7 5 0 , 0 0 0

(3) K e t c h i k a n  - por t  d e v e l o p m e n t  a n d

B a r  P o i n t  s m a l l  b o a t  h a r b o r  ( i n s t a l l a t i o n  of m o o r i n g

f a c i l i t i e s )  2 ,2 5 0 , 0 0 0
('!) P e t e r s b u r g  - por t  d e v e l o p m e n t  6 7 5 , 0 0 0

(5) W r a n g e l l  - p o r t  d e v e l o p m e n t  a n d

s m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(6) S e w a r d  - p o r t  d e v e l o p m e n t  p h a s e  II, r e c o n­

s t r u c t i o n  a n d  e x p a n s i o n  o f  F o u r t h  A v e n u e  d o c k  c o m p l e x  1 , 0 0 0 , 0 0 0

(7) H a i n e s  - p o r t  d e v e l o p m e n t  a n d  s m a l l

b oat h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(8) U n a l a s k a  - p o r t  d e v e l o p m e n t  i m p r o v e­

men t s ,  to s u p p l e m e n t  funds a l l o c a t e d  u n d e r  ch. 86,

S L A  197'! 5 0 0 , 0 0 0

(9) B e t h e l  - p ort d e v e l o p m e n t ,  p h a s e  II 1 , 0 0 0 , 0 0 0

(JO) N a k n e k  - p o r t  d e v e l o p m e n t  5 0 0 , 0 0 0

(11) C o r d o v a  - s m a l l  b oat h a r b o r  e x p a n s i o n ,  

b a s i n  d r e d g i n g ,  a n d  o t h e r  i n n e r  h a r b o r  i m p r o v e m e n t s ,

p hase I 1 , 0 0 0 , 0 0 0

(12) K o d i a k  - s m a l l  boa t  ha r b o r ,  i n s t a l l a t i o n

of i n n e r  h a r b o r  i m p r o v e m e n t s  1 , 5 0 0 , 0 0 0
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