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Date o£ Sale 

, 12/ /67

11/28/67

9/8/67

8/29/67

8/9/67

7/11/67

7/6/-r,7

5/8/67

5/18/67

5/17/67 

5/9/67 . 

4/11/67 

3/16/67

Am o u n t  

$ 500,000

3.000.000 

162,000

10,500,000

1.400.000

7.000.000

5.020.000

2.500.000

1.920.000

300,000

16,500,000

7.315.000

2.700.000

Issuer ancl'Purpose 

C IT Y  OF K O D I A K  

G.O. 1967 V  . ’ '

CITY OF A N C H O R A G E  

Telephone Revenue, Series A

CITY OF SEWARD 

G.O.

i-'ii "

S T A T E  OF A L A S K A

Various Purpose, Second Series

CITY O F  KENAI 

General Purpose

G R E A T E R  A N C H O R A G E  A R E A  B O R O U G H  

School, 1967

A L A S K A  STATE H O U S I N G  A U T H O R I T Y  

State Buil d i n g  Lease Revenue 

(1967 Project)

F A I R B A N K S  N O R T H  S T A R  B O R O U G H  

School Building, Series A

CITY OF FAI R B A N K S  

. M u n i c i p a l  Uti l i t i e s  Revenue Improvement 

Series 1967

K O D I A K  ISLAND B O R O U G H  

Hospital

STATE OF A L A S K A

Various Purpose, F i r s t  Series

CITY O F A N C H O R A G E  

G eneral Purpose

CI T Y  OF K E T C H I K A N

M u n i c i p a l  U t i l i t y  Revenue, 1967, Series H

.,. i . M a n a g i n g  U nderwriter(s) 
Foster & Marshall

JOHN NUVEEN & CO. ( IN C . )

E.D.A.

First National Ci t y  B a n k  

B l y t h  &  Co., Inc.

Smith, B a r n e y  6c Co., Inc.

M a r s h a l l  6c Meyer, Inc.

G o o d b o d y  6c Co.

J O H N  N U V E E N  6: CO. (INC.)

F r a n k l i n  Nati o n a l  B a n k

Me r r i l l  Lynch, Pierce, F e n n e r  {< Smith 

Phelps, F e n n  & Co.
F r a n k l i n  Nati o n a l  B a n k

JOHN NUVEEN 6c CO. ( IN C . )

B l y t h  6c Co., Inc.

M a r s h a l l  6c M eyer, Inc.

JOHN NUVEEN 6c CO. ( I N C . )

Ba c h e  6c Co., Inc.

B a n k  of America, N.T. 6c S.A. 

Chase M a n h a t t a n  Bank, N.A.

J O H N  N U V E E N  6c CO. (INC.)

B l y t h  6c Co., Inc. 

P a c ific N o r t h w e s t  Co.

6-



D a t e  o f  S a l e  

2V17/67

2/7/67

2/1/67

1/31/67

1/10/67

1/5/67

11/28/66

10/27/66

8/25/66

7/20/66

6/28/66

6/ 21/66

A m o u n t  Issuer and Purpose

$ 800,000 CI T Y  OF C O R D O V A

School

1,450,000 CITY OF KETC H I K A N

M unicipal C e nter and S t reet Improvement, 1967

1.800.000 G R E A T E R  J UNEAU B O R O U G H  

School Building, Series A

12,485,000 STATE OF A L A S K A

1967, Series B

2.600.000 STATE OF A L A S K A  

1967, Series C

5 . 400.000 CI T Y  O F  ANC H O R A G E  

Street and Sanitary Sewer

750,000 K O D I A K  ISLAND B O R O U G H

E l e m e n t a r y  S c h o o l  B u i l d i n g

525.000 , CIT Y  O F  H O M E R

W a t e r  '

3.073.000 U N I V E R S I T Y  OF A L A S K A  

Housing S y s t e m  Revenue

' 54,000 CITY OF VALDEZ

W a t e r  and Sewer

4 5 0 .000 CITY OF KENAI

Ai r p o r t  Terminal Facilities Revenue

500.000 C I TYCF K ODIAK

M u n i c i p a l  Cargo P i e r  Revenue

4.73 5 . 0 0 0  A L A S K A  STATE H O U S I N G  A U T H O R I T Y

State Building Lease Revenue, P r o ject No. 1

M a n a g i n g  U n d e r w r i t e r  (s) 

F i r s t  B a n k  of Cordova

M a r s h a l l  &  Meyer, Inc. 

E o m i n i c k  &  Dominick, Inc. 

Seattle Trust &  Savings B a n k

J O H N  N U V E E N  & CO. (INC.)

D H U D

DH U D

C h a s e  M a n h a t t a n  B a n k ,  N.A.

P a c i f i c  N o r t h w e s t  Co. 

N a t i o n a l  B a n k  o f  A l a s k a  

T i l n e y  &  Co.

DH U D

DHU D

D H U D

D H U D

D H U D

1 J O H N  N U V E E N  &  CO. (INC.)
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D a t a  o f  S a l e  

" .5/10/66 
/

5/3/66

4/28/66

A m o u n t  Issuer and Purpose

$ 150,000 CITY OF S I T K A

Sewer Revenue

4 , 0 0 0 , 0 0 0  CI T Y  O F  A N C H O R A G E

Tele p h o n e  Revenue, 1966

1 , 400,000 CIT Y  O F  A N C H O R A G E  

W a t e r  Revenue, 1966

175,000 CITY OF K O D I A K

F e r r y  Terminal D o c k  Revenue

8-

M a n a s i n g  Underwriter(s)

DHUD

B lyth &  Co., Inc.

JOHN N U V E E N  6c CO. (INC.) 

M ars h a l l  6c Meyer, Inc.

B l y t h  &  C o . , Inc.

J O H N  N U V E E N  6c CO. (INC.) 

Marshall 6c Meyer, Inc.

DHU D
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B Y  T H E  C O M M U N I T Y  A M D  R E G I O N A L  
A F F A I R S  C O M M I T T E EIN T H E  S E N A T E

US F O R  S E N A T E  B I L L  NO. 390 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Act e n t i t l e d :  "An Act r e l a t i n g  to t h e  s a l e  o f  p u b l i c  b o n d s  a n d

b o n d  a n t i c i p a t i o n  n o t e s . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

K' S e c t i o n  1. AS 3 7 . 1 5  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 3 7 . 1 5 . 1 5 5 .  P R O H I B I T E D  B I D D I N G  O N  B O N D S  A N D  A N T I C I P A T I O N  

NOTES. (a) No p e r s o n  w h o  p r o v i d e s  f i n a n c i a l  p r o g r a m m i n g  or  m a r k e t i n g  

a s s i s t a n c e  to the s t a t e  b o n d  c o m m i t t e e  in c o n n e c t i o n  w i t h  t h e  i s s u a n c e  

or  s ale of g e n e r a l  o b l i g a t i o n  b o n d s ,  r e v e n u e  b o n d s  o r  b o n d  a n t i c i p a t i o n  

n o t e s  o f  the s t a t e  m a y  bi d  o n  t h e  b o n d s .

(b) T h e  sal e  o f  g e n e r a l  o b l i g a t i o n  b o n d s ,  r e v e n u e  b o n d s  or b o n d  

a n t i c i p a t i o n  n o t e s  o f  th e  s t a t e  to a p e r s o n  w h o  is p r o h i b i t e d  f r o m  

b i d d i n g  on the b o n d s  o r  n o t e s  u n d e r  (a) o f  t h i s  s e c t i o n  is a g a i n s t  

p u b l i c  p o l i c y  an d  t h e s ale is void.

(c) In t h i s  s e c t i o n  " p e r s o n "  m e a n s  an i n d i v i d u a l ,  firm, ag e n t ,  

f a c t o r ,  ' n t e r m e d i a r y , p a r t n e r s h i p ,  c o r p o r a t i o n ,  a s s o c i a t i o n ,  b o n d  

hou se ,  s t o c k b r o k e r  o r  b o n d  b r o k e r .

# Sec. 2. AS 3 7. 3 0  is a m e n d e d  b y  a d d i n g  a nev; s e c t i o n  to read:

A R T I C L E  2. R E S T R I C T I O N S  O N  S A L E  O F  B O N D S  

A N D  B O N D  A N T I C I P A T I O N  N O T E S .

Sec. 3 7. 3 0 . 1 0 0 .  P R O H I B I T E D  B I D D I N G  O N  B O N D S .  (a) No p e r s o n  w h o  

p r o v i d e s  f i n a n c i a l  p r o g r a m m i n g  or m a r k e t i n g  a s s i s t a n c e  to a p o l i t i c a l  

s u b d i v i s i o n  of th e  st a t e ,  w h e t h e r  h o m e  r u l e  o r  o t h e r w i s e ,  in c o n n e c t i o n  

w i t h  the i s s u a n c e  or sa l e  o f  g e n e r a l  o b l i g a t i o n  b o n d s ,  r e v e n u e  b o n d s  

o r  b o n d  a n t i c i p a t i o n  n o t e s  o f  the p o l i t i c a l  s u b d i v i s i o n  m a y  b i d  on

- 1 -  C S S B  390
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t h e  b o n d s  o r  n o t e s  if o f f e r e d  at n u b i l e  sale, or n e g o t i a t e  f o r  t h e i r  

p u r c h a s e  if sold at p r i v a t e  sale.

(b) T h e  s ale o f  g e n e r a l  o b l i g a t i o n ,  r e v e n u e  b o n d s  o r  b o n d  

a n t i c i p a t i o n  n o t e s  o f  a p o l i t i c a l  s u b d i v i s i o n  to a p e r s o n  p r o h i b i t e d  

f r o m  b i d d i n g  on, or n e g o t i a t i n g  for t h e  sale o f  b o n d s  or n o t e s  u n d e r

(a) o f  t h i s  s e c t i o n  is a g a i n s t  p u b l i c  p o l i c y  a n d  the s a l e  is void.

(c) In t h i s  s e c t i o n  " p e r s o n "  m e a n s  a n  i n d i v i d u a l ,  firm, a g e n t ,  

f a c t o r ,  i n t e r m e d i a r y ,  p a r t n e r s h i p ,  c o r p o r a t i o n ,  a s s o c i a t i o n ,  b o n d  

ho u s e ,  s t o c k b r o k e r  or b o n d  b ro k e r .

* Sec. 3. AS 1 8 . 5 5  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 1 8 . 5 5 . 1 8 5 .  P R O H I B I T E D  B I D D I N G  O N  B O N D S  A N D  NO T E S . (a) No

p e r s o n  w h o  p r o v i d e s  f i n a n c i a l  p r o g r a m m i n g  or m a r k e t i n g  a s s i s t a n c e  to 

th e  a u t h o r i t y  in c o n n e c t i o n  w i t h  t h e  i s s u a n c e  or s a l e  o f  b o n d s  o r  b o n d  

a n t i c i p a t i o n  n o t e s  of the a u t h o r i t y  u n d e r  a n y  s e c t i o n  of t h i s  c h a p t e r  

m a y  b i d  on th e  b o n d s  or n o t e s  if o f f e r e d  at p u b l i c  sale, or n e g o t i a t e

f o r  t h e i r  p u r c h a s e ,  if sold at a p r i v a t e  sale.

(b) T h e  s ale o f  b o n d s  o r  n o t e s  of the a u t h o r i t y  to a p e r s o n  w h o  

is p r o h i b i t e d  fro m  b i d d i n g  o n  th e  b o n d s  o r  n o t e s  u n d e r  (a) of t h i s  

s e c t i o n  is a g a i n s t  p u b l i c  p o l i c y  an d  t h e  sale  is void.

(c) In th i s  s ec t i o n ,  " p e r s o n "  m e a n s  an i n d i v i d u a l ,  firm, a g e n t ,  

fa c t o r ,  I n t e r m e d i a r y ,  p a r t n e r s h i p ,  c o r p o r a t i o n ,  a s s o c i a t i o n ,  b o n d  

h o u s e ,  s t o c k b r o k e r  or bo n d  b r o k e r .

* Sec. A. AS 1 8 . 5 6  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 1 8 . 5 6 .1 1 5 .  P R O H I B I T E D  B I D D I N G  O N  B O N D S  A N D  NO T ES .  (a) No

p e r s o n  w h o  p r o v i d e s  f i s c a l  p r o g r a m m i n g  o r  m a r k e t i n g  a s s i s t a n c e  to t h e  

c o r p o r a t i o n  in c o n n e c t i o n  w i t h  th e  i s s u a n c e  o r  s a l e  of th e  c o r p o r a t i o n 1 s 

b o n d s  o r  b o n d  a n t i c i p a t i o n  n o t e s  m a y  b i d  o r  r e g o t 3a t e  on the b o n d s  or 

n o t e s .

(b) T h e  sal e  o f  b o n d s  o r  n o t e s  of t h e  c o r p o r a t i o n  to a p e r s o n  

C S S B  390 -2 -



w h o  is p r o h i b i t e d  f r o m  b i d d i n g  o n  the b o n d s  or n o t e s  u n d e r  (a) of 

t h i s  s e c t i o n  is a g a i n s t  p u b l i c  p o l i c y  a n d  the sale is void.

(c) In t h i s  s e c t i o n ,  " p e r s o n "  m e a n s  a n  I n d i v i d u a l ,  firm, ag e n t ,  

f a c t o r ,  i n t e r m e d i a r y ,  p a r t n e r s h i p ,  c o r p o r a t i o n ,  a s s o c i a t i o n ,  b ond 

h o u s e ,  s t o c k b r o k e r  o r  b o n d  brok e r .

-3- CJSSB 390



RESOLUTION MO. 7 1 -2  OF

THE STATE BOND COMMITTEE OF THE STATE OF ALASKA

SELL IN G  STATE OF ALASKA 1971 BONDS, S E R IE S  A

W H E R E A S ,  t h e  S t a t e  B o n d  C o m m i t t e e  of the S t a t e  of 

A l a s k a ,  b y  R e s o l u t i o n  No. 71-1, a d o p t e d  J a n u a r y  20, 1971, 

d u l y  p r o v i d e d  f o r  t h e  i s s u a n c e  of $ 2 1 , 3 2 5 , 0 0 0  p r i n c i p a l  

a m o u n t  o f  b o n d s  d e s i g n a t e d  as "S t a t e  o f  A l a s k a  1 9 7 1  B o n d s ,

S e r i e s  A" ( h e r e i n  c a l l e d  t h e  " B o n d s " ) ,  a l l  d a t e d  F e b r u a r y  1,
;

1971, .and d u l y  a u t h o r i z e d  the sale o f  t h e  B o n d s  at  p u b l i c  

s a l e  to  the h i g h e s t  b i d d e r  t h e r e f o r  u p o n  the t e r m s  a n d  c o n d i­

tions  s e t  f o r t h  in  the n o t i c e  of s a l e  the r e o f ;

W H E R E A S ,  n o t i c e  o f  the s a l e  o f  the B o n d s  has b e e n  

d u l y  g i v e n  in t h e  m a n n e r  p r e s c r i b e d  b y  s a i d  r e s o l u t i o n ,  and 

t h e  f o l l o w i n g  b i d s  w e r e  the o n l y  b i d s  r e c e i v e d  b y  the C o m­

mit t e e :

N e t  I n t e r e s t  Net Interest Cost
N a m e  o f  B i d d e r  C o s t  to S t a t e  as a Percentage

T h e  C h a s e  M a n h a t t a n  B a n k,  N . A . , $13,063,902.50 5.0719

S a l o m o n  B r o t h e r s  a n d  A s s o c i a t e s  .. . -

F i r s t  N a t i o n a l  C i t y  B a n k  a nd  A s s o c i a t e s  13,245,120.00 5.1423

N o r t h e r n  T r u s t  C o m p a n y  13,301,425.00 5.1641

B a n k  o f  A m e r i c a  N . T . S . A .  a n d  A s s o c i a t e s  13,310,892.00 5.1678

B a n k e r s  T r u s t  C o m p a n y  a n d  A s s o c i a t e s  13,632,466.00 5.2927



R E S O L U T I O N  NO. 71-6 O F 

/ T H E  S T A T E  B O N D  C O M M I T T E E  OF T H E  S T A T E  OF  A L A S K A  

S E L L I N G  S T A T E  O F  A L A S K A  I N T E R N A T I O N A L  A I R P O R T S  R E V E N U E  B O N D S ,
i

S E R I E S  C

W H E R E A S ,  t h e  S t a t e  B o n d  C o m m i t t e e  of the S t a t e  of 

A l a s k a ,  b y  R e s o l u t i o n  No. 71-3, a d o p t e d  M a y  5, 1971, d u l y  

p r o v i d e d  for the i s s u a n c e  of  $ 6 , 5 0 0 , 0 0 0  p r i n c i p a l  a m o u n t  of
t

S t a t e  [of A l a s k a  Int '•national A i r p o r t s  R e v e n u e  B o n d s ,  S e r i e s
i

C  (herein c a l l e d  the " B o n d s " ) , all d a t e d  J u n e  1, 1971, and, 

b y  R e s o l u t i o n  No. 71-4, a d o p t e d  M a y  5, 1971, d u l y  a u t h o r i z e d  

t h e  sa l e  of the B o n d s  at p u b l i c  sa l e  to the h i g h e s t  b i d d e r  

t h e r e f o r ;

W H E R E A S ,  n o t i c e  of t h e  s a l e  o f  the B o n d s  h a s  b e e n  

d u l y  g i v e n  in the m a n n e r  p r e s c r i b e d  by R e s o l u t i o n  No. 71-4, 

a n d  the f o l l o w i n g  b i d s  for the Bonds w e r e  the o n l y  b i d s  r e ­

c e i v e d  by  t h e  C o m m i t t e e :  - ....

N a m e  o f  B i d d e r

11 W h i t e ,  W e l d  s Co., K i d d e r ,  P e a b o d y  
/' & Co., I n c o r p o r a t e d  and Asroci.-tes

A J o h n  N u v e e n  & Co. (Inc.) and  
A s s o c i a t e s

N e t  I n t e r e s t  
C o s t  to S t a r e

$ 1 1 , 0 4 1 , 3 1 5 . 6 0

1 1 , 2 1 9 , 3 9 5 . 0 0

B l y t h  & Co., Inc., Smi t h ,  B a r n e y  
& Co. I n c o r p o r a t e d

1 1 , 2 6 7 , 9 5 0 . 0 0



R E S O L U T I O N  N O .  7 1 - 7  O F

T H E  S T A T E  B O N D  C O M M I T T E E  O F  T H E  S T A T E  O F  A L A S K A
\

S E L L I N G  S T A T E  O F  A L A S K A  1 9 7 1  B O N D S ,  S E R I E S  B ,  C  A N D  D

W H E R E A S ,  the S t a t e  B o n d  C o m m i t t e e  o f  t h e  S t a t e  o f  

A l a s k a ,  b y  R e s o l u t i o n  No. 71-5, a d o p t e d  M a y  25, 1 971, d u l y  

p r o v i d e d  f o r  the i s s u a n c e  o f  $ 2 3 , 8 3 0 , 0 0 0  p r i n c i p a l  a m o u n t  

o f  b o n d s  d e s i g n a t e d  as "S t a t e  of A l a s k a  1 9 7 1  B o n d s ,  S e r i e s
I

B, C  a n d  D" (herein c o l l e c t i v e l y  c a l l e d  the " B onds") , a l l  

d a t e d  J u n e  1, 1971, and d u l y  a u t h o r i z e d  the s a l e  o f  t h e  

B o n d s  a t  p u b l i c  s a l e  to t h e  h i g h e s t  b i d d e r  t h e r e f o r  u p o n  

t h e  t e r m s  and c o n d i t i o n s  s e t  forth in the n o t i c e  of s a l e  

the r e o f ;

W H E R E A S ,  n o t i c e  of the s a l e  o f  the B o n d s  h a s  b e e n  

d u l y  g i v e n  i n  the m a n n e r  p r e s c r i b e d  b y  s a i d  r e s o l u t i o n ,  a n d  

t h e  f o l l o w i n g  b i d s  w e r e  t h e  only b i d s  r e c e i v e d  b y  t h e  C o m­

mi t t e e :

N e t  I n t e r e s t  
N a m e  of B i d d e r  --C o s t  to S t a t e

First National City Bank, Blyth &  C o . , Inc.,

Smith, B a r n e y  &  C o . , Inc., United California

Bank, Joint M a n a g e r s  6. 0363 %

First Boston Corporation, Harris Trust &  Savings 

Bank, T h e  N o rthern T r ust C o m p a n y ,  John N u v een 

&  Co. , Incorporation, Franklin National B a n k  &

Seattle First National Bank, Joint M a n a g e r s  6.0392 %

B a n k  ot A m e r i c a  N. T. &  S. A. 6.0663 %



N am e of B id d e r N et In te re s t  Cost to State

B a n k e r s  T r u s t  C om p an y ,  H a ls e y ,  S tu a r t  & C o , , 
I n c . , M e r r i l l ,  L y n c h ,  P i e r c e ,  F e n n e r  & S m ith ,  
I n c . , C h e m ic a l  B a n k ,  J o in t  M a n a g e r s

T h e  C h a s e  M anhattan  B a n k ,  N . A . , and S a lom on  
B r o t h e r s ,  J o in t  M a n a g e r s

6. 1 8 7 3  %  

6. 2 2 4 3  %
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W H E R E A S ,  t h e  S t a t e  B o n d  C o m m i t t e e  o f  the S t a t e  o f  

A l a s k a ,  b y  R e s o l u t i o n  No. 72-3, a d o p t e d  M a y  2, 1 972, d u l y  

p r o v i d e d  f o r  t h e  i s s u a n c e  o f  $ 3 0 , 0 0 0 , 0 0 0  p r i n c i p a l  a m o u n t  

o f  b o n d s  d e s i g n a t e d  as " S t a t e  of A l a s k a  19 7 2  B o n d s ,  S e r i e s  

B"  ( h e r e i n  c a l l e d  t h e  " B o n d s " ) ,  a l l  d a t e d  M a y  1, 1 9 7 2 ,  

a n d  d u l y  a u t h o r i z e d  t h e  s a l e  o f  the B o n d s  at p u b l i c  s a l e  

t o  t h e  h i g h e s t  b i d d e r  t h e r e f o r  u p o n  t h e  t e r m s  a n d  c o n d i t i o n s  ' 

s e t  f o r t h  i n  t h e  n o t i c e  o f  s a l e  t h e r e o f ;

W H E R E A S ,  n o t i c e  o f  the s a l e  o f  the B o n d s  h a s  b e e n  

d u l y  g i v e n  i n  the m a n n e r  p r e s c r i b e d  b y  s a i d  r e s o l u t i o n ,  a n d  

t h e  f o l l o w i n g  b i d s  w e r e  t h e  o n l y  b i d s  r e c e i v e d  b y  t h e  C o m ­

m i t t e e :

N e t  I n t e r e s t  
- C o s t  t o  S t a t e

5. 1 552% 

5 . 1 569%

Merrill, Lynch, Pierce, Fenner &  Smith

Chemical Bank 5.224 9 2 %

N a m e  o f  B i d d e r

H a r r i s  Trust &  Savings Bank 

T h e  Nort h e r n  Trust C o m pany 

T h e  First B o s t o n  Corporation

J o h n  N u v e e n  &  C o . , Inc..__

Fr a n k l i n  National Bank 

S e a t t l e  First National Bank 

F o s t e r  and Mars h a l l  Inc.

Ba n k  of America N.T. &  S.A.

Bankers Trust Company 

Halsey, Stuart &  Co., Inc.

JVT"



N a m e  o f  B i d d a r

T h e  Chase Manhattan, N.A.

Salomon Brothers

First National C i t y  Ban k  

Blyth & Co., Inc. I

T he First N a t i o n a l  Ban k  of Chicago NIC 
Smith, Barney &  Co.

United C a l ifornia B a n k

/

M o r g a n  Guar a n t y  T r u s t  Company



Ja n uary 30, 1973
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W H E R E A S ,  t h e  S t a t e  B o n d  C o m m i t t e e  o f  t h e  S t a t e  o f 

A l a s k a ,  b y  R e s o l u t i o n  No. 72-5, a d o p t e d  D e c e m b e r  19, 1972, 

a s  a m e n d e d  b y  R e s o l u t i o n  No. 72-6, a d o p t e d  D e c e m b e r  27,

1 9 7 2 ,  d u l y  p r o v i d e d  f o r  t h e  i s s u a n c e  of $ 2 0 , 0 0 0 , 0 0 0  p r i n ­

c i p a l  a m o u n t  o f  b o n d s  d e s i g n a t e d  as "S t a t e  of A l a s k a  1 9 7 3  

B o n d s ,  S e r i e s  A" ( h e r e i n  c a l l e d  t h e  " B o n d s " ) , a l l  d a t e d  

J a n u a r y  15, 1973, a n d  d u l y  a u t h o r i z e d  t h e  s a l e  o f  t h e  B o n d s  

a t  p u b l i c  s a l e  to the h i g h e s t  b i d d e r  t h e r e f o r  u p o n  t h e  t e r m s  

a n d  c o n d i t i o n s  s e t  f o r t h  i n  the n o t i c e  of s a l e  t h e r e o f ;

W H E R E A S ,  n o t i c e  of the s a l e  o f  the B o n d s  h a s  b e e n  

d u l y  g i v e n  i n  the m a n n e r  p r e s c r i b e d  b y  s a i d  r e s o l u t i o n ,  as 

a m e n d e d ,  a n d  the f o l l o w i n g  b i d s  w e r e  t h e  o n l y  b i d s  r e c e i v e d  

b y  t h e  C o m m i t t e e :

N e t  I n t e r e s t  
N a m e  o f  B i d d e r  C o s t  t o  S t a t e

M o r g a n  Guaranty Trust C o m p a n y  of N e w  Yo r k  

Blyth Eastman Dillon & Co.

Donaldson, Lufkin, Jenrette, Inc. 5.1219

T h e  Northern Trust C o m p a n y  

T h e  First Boston Corporation 

Harris Trust and Savings Ba n k  in 

association with John N u veen & C o . , Inc.

Franklin National B a n k  

Seattle-First National B a n k

Foster & Marshall, Inc. 5.135318



Name o f  B id d e r
Net In te re s t 

Cost to State

F i r s t  Nationa l C ity  B ank  
The  F i r s t  N ationa l B an k  o f  Chicago 
Sm ith , B a rn e y  & C o . , In c o rp o ra te d  
Un ited  C a l i fo rn ia  B an k

i

iBank  o f  America
I

The  Chase Manhattan B a n k ,  N .A .

B a n k e r s  T ru s t  Company 
H a la e y , S tu a r t  & C o . , In c .
M e r r i l l  L y n ch , P ie r c e ,  F enne r & Smith 

In c o rp o ra te d  
Chem ica l B ank

j

Weeden & Co .
I -• '
I

S chw e icka r t  & Co.

5.1511

5.1522

5.1570

5.2103

5.2202

5.2699



I  . , ---------------------------------------------------

I
W H E R E A S ,  t h e  S t a t e  B o n d  C o m m i t t e e  of t h e  S t a t e  o f  

A l a s k a ,  b y  R e s o l u t i o n  No. 7 3 -6, a d o p t e d  A p r i l  24, 1973, d u l y  

p r o v i d e d  f o r  t h e  i s s u a n c e  o f  $ 2 7 , 0 0 0 , 0 0 0  p r i n c i p a l  a m o u n t  

o f  b o n d s  d e s i g n a t e d  as " S t a t e  o f  A l a s k a  1 9 7 3  B o n d s ,  S e r i e s  

B "  ( h e r e i n  c a l l e d  t h e  " B o n d s " ) ,  a l l  d a t e d  J u n e  1, 1973, a n d  

d u l j  a u t h o r i z e d  t h e  s a l e  of  t h e  B o n d s  a t  p u b l i c  s a l e  to  the
. I .

h i g h e s t  b i d d e r  t h e r e f o r  u p o n  t h e  t e r m s  a n d  c o n d i t i o n s  s e t  

f o r t h  in  the n o t i c e  o f  s a l e  t h e r e o f ;

W H E R E A S ,  n o t i c e  o f  the s a l e  o f  t h e  B o n d s  h a s  b e e n  

d u l y  g i v e n  i n  t h e  m a n n e r  p r e s c r i b e d  b y  s a i d  r e s o l u t i o n ,  a n d  

t h e  f o l l o w i n g  b i d s  w e r e  the o n l y  b i d s  r e c e i v e d  b y  t h e  C o m­

m i t t e e  ;

N e t  I n t e r e s t  
N a m e  o f  B i d d e r  .. C o s t  t o  S t a t e

M organ  G ua ran ty  T r u s t  Compan, o f  New Y o r k  -
B ly th  Eastman D i l lo n  & C o . ,  i n c .
D on a ld so n , L u fk in  & Jen re t te  Secu r it ie s  

C o rp o ra t io n  5.10588%

F i r s t  Nationa l C ity  B ank  
F i r s t  Nationa l B an k  o f  Chicago 
Sm ith , B a rn e y  a C om pany , In c .
Un ited  C aL fo rn ia  B an k  & Assoc ia tes 5.1314%
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Bankers Trust C o m p a n y  

Halsey, Stuart & C o . , Inc.

Merrill Lynch, Pierce, Fenner & Smith, 

Incorporated 

Chemical B a n k

Goldman, Sachs & Co. _ .

L e h m a n  Brothers Incorporated 

Reynolds Securities, Inc. & Associates

T h e  First Boston Corporation & Associates

B a n k  of America N  ,T. & S . A .

Baer, Stearns & Co.

T h e  Chase Manhattan B a n k  

Solomon Brothers & Associates

5.150586%

5.1525%

5.1604%

5.1750%



M A Y  15, 1973

$8,500,(J00 State of Alaska International Airport Bonds

\

1. 5 . 8 4 5 0

W hite, Weld and Co., Inc. and Assoc.
i •

2. 5.8663

J o h n  N u v e e n  and Co., Inc. and Assoc.

3. 5.878182

Smith, Barney and Co., Inc., the First Boston Corporation; 

L e h m a n  Brothers, and Associates.

4. 5.884277

Dillon, Read Municipals Division of Dillon, Read and 

Co., Inc.

5. 5 . 8 9304

W i l s o n  White, Belf, Lake, Rochlin and Co.

6. 5 . 8 9 6 6 9 0

Bear, S t e a m s  and Co.

7. 5.951496

B l y t h  Eastman D i l l o n  and Co.,.Inc. and Assoc.

8. 5.9608

M e r r i l l  Lynch, Pierce, Fenner and Smith

9. 6.2443

F i r s t  National City Bank



$31,000,000 State of Alaska General Obligation Bonds

5.8045

First National City Bank, First National Bank of Chicago, Smith 
Barney and Co., Inc.

5.869694

Bankers Trust Company and Associates 

5.87767

F ranklin National. Bank,_John Nuveen and Company, Seattle First National Bank 

Fo s t e r  and Marshall, Northern Trust Co., First Leyton Corp.

5.8969

Chase Man h a t t a n  Bank NA; Salomon Brothers and Associates 

5.9071

M o r g a n  Guaranty Trust Company of New York; Blyth E a s tman Dillon and C o . , 

Inc.;. Donaldson, Lufkin and Jenrette Securities Corp.; W e e d e n  and Co., Inc.

5.9423

Bank of America, N T  6c SA; Bears, S t e a m s  and Company
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"An Act r e l a t i n g  to the s a l e  of  p u b l i c  b o n d s  a n d  bond a n t i c i p a t i o n  notes.

1/22/7*1

C O M M I T T E E  R E P O R T

H O U S E

. • i —- /  _
Mr .  S p e a k e r :  Date

/
The Comm i t t ee  on F i n a n c e ____________________has had J3S1 390____________________

u n d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t he  members o f  t he  Comm i t t ee  

( ) recommends i t  DO PASS

( ) recommends i t  DO NOT PASS

( ) recommends i t  DO PASS WITH ATTACHED AMENDMENT( S)

( ) recommends i t  BE REPLACED WITH CS F O R _____________________________AND THAT

CS FOR ___________________________________  DO PASS

( ) "and"  recommends i t  BE REFERRED TO THE ______________________________________________

COMM ITTEE

( ) r e p o r t s  i t  back  WITHOUT RECOMMENDATION 

( ) " o t h e r "

Members s i g n i n g  the  M a j o r i t y  r e p o r t :

/ /' , ;
/ 17 y  ,f J / f \-'! f% • r

Members NOT c o n c u r r i n g  in  the  M a j o r ?  t y r e p o r t :

_  n  p c -
l / l  !. X  -  1/. X   r e c o m m e n d s :

___________________________________________  r ecommends :

___________________________________________  r ecommends :

___________________________________________  r ecommends :

recommend s :

A X  
—  1

Cha i rma n
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O f f e r e d :  3 / 1 5 / 7 1*
R e f e r r e d :  F i n a n c e

O r i g i n a l  sponsor: C o m m u n i t y  a n d
R e g i o n a l  A f f a i r s  C o m m i t t e e

IN T H E  S E N A T E

BY T H E  C O M M U N I T Y  A N D  R E G I O N A L  
A F F A I R S  C O M M I T T E E

CS F O R  S E N A T E  B I L L  NO. 390

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  a n  Act e n t i t l e d :  "An Ac t  r e l a t -1 i the sale o f  p u b l i c  b o n d s  a n d

b o n d  antici)

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  S T A T E  OF A L A S KA :

s S e c t i o n  1. A S  3 7 * 1 5  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  tc read:

Sec. 37*1 5 * 1 5 5 *  P R O H I B I T E D  B I D D I N G  O N  B O N D S  A N D  A N T I C I P A T I O N  

NOTES, (a) No p e r s o n  w h o  p r o v i d e s  f i n a n c i a l  p r o g r a m m i n g  or m a r k e t i n g  

a s s i s t a n c e  to t h e  s t a t e  b o n d  c o m m i t t e e  in c o n n e c t i o n  w i t h  the i s s u a n c e  

or sal e  o f  g e n e r a l  o b l i g a t i o n  b o n d s ,  r e v e n u e  b o n d s  or  b o n d  a n t i c i p a t i o n  

n o t e s  of t h e  s t a t e m a y  b i d  on t h e  bo n d s .

(b) T h e  sal e  o f  g e n e r a l  o b l i g a t i o n  bo n d s ,  r e v e n u e  b o n d s  or b o n d  

a n t i c i p a t i o n  n o t e s  o f  the s t a t e  to a p e r s o n  w h o  is p r o h i b i t e d  f r o m  

b i d d i n g  on the b o n d s  or n o t e s  u n d e r  (a) o f  th i s  s e c t i o n  is a g a i n s t  

p u b l i c  p o l i c y  a n d  the  sale is void.

(c) In t h i s  s e c t i o n  " p e r s o n "  m e a n s  an i n d i v i d u a l ,  firm, age n t ,  

fact o r ,  i n t e r m e d i a r y ,  p a r t n e r s h i p ,  c o r p o r a t i o n ,  a s s o c i a t i o n ,  b o n d  

house, s t o c k b r o k e r  or  b o n d  b r o k e r .

* Sec. 2. A S  3 7 . 3 0  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

A R T I C L E  2. R E S T R I C T I O N S  O N  S A L E  O F  B O N D S  

A N D  B O N D  A N T I C I P A T I O N  NOTES.

Sec. 3 7. 3 0 . 1 0 0 .  P R O H I B I T E D  B I D D I N G  O N  BON D S.  (a) No p e r s o n  w h o  

p r o v i d e s  f i n a n c i a l  p r o g r a m m i n g  o r  m a r k e t i n g  a s s i s t a n c e  to a p o l i t i c a l  

s u b d i v i s i o n  of the state, w h e t h e r  h o m e  r u l e  or otherw:' se, I n  c o n n e c t i o n  

w i t h  the i s s u a n c e  o r  s ale o f  g e n e r a l  o b l i g a t i o n  b o n d s ,  r e v e n u e  b o n d s  

o r  b o n d  a n t i c i p a t i o n  n o t e s  o f  t h e  p o l i t i c a l  s u b d i v i s i o n  m a y  b i d  on

- 1 - C S S B  390
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the b o n d s  or n o t e s  if o f f e r e d  at p u b l i c  sale, or n e g o t i a t e  for t h e i r  

p u r c h a s e  if sold at p r i v a t e  sale.

(b) The sale o f  g e n e r a l  o b l i g a t i o n ,  r e v e n u e  b o n d s  o r  b o n d  

a n t i c i p a t i o n  n o t e s  o f  a p o l i t i c a l  s u b d i v i s i o n  to a p e r s o n  p r o h i b i t e d  

f r o m  b i d d i n g  on, or n e g o t i a t i n g  for t h e  sale of  b o n d s  or n o t e s  u n d e r

(a) of t h i s  s e c t i o n  is a g a i n s t  p u b l i c  p o l i c y  a n d  t h e  s ale is void.

(c) In th i s  s e c t i o n  " p e r s o n "  m e a n s  an i n d i v i d u a l ,  firm, agent, 

fact o r ,  i n t e r m e d i a r y ,  p a r t n e r s h i p ,  c o r p o r a t i o n ,  a s s o c i a t i o n ,  b o n d  

house, s t o c k b r o k e r  or b o n d  broker.

- Sec. 3. AS 1 8 . 5 5  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to road:

Sec. 1 8 .5 5 . 1 8 5 .  P R O H I B I T E D  B I D D I N G  O N  B O N D S  A M D  NO T E S.  (a) No

p e r s o n  w h o  p r o v i d e s  f i n a n c i a l  p r o g r a m m i n g  or m a r k e t i n g  a s s i s t a n c e  to 

t h e  a u t h o r i t y  in c o n n e c t i o n  w i t h  th e  i s s u a n c e  or sale o f  b o n d s  or bone 

a n t i c i p a t i o n  n o t e s  of  the a u t h o r i t y  u n d e r  a n y  s e c t i o n  of t h i s  c h a p t e r  

m a y  b i d  on the b o n d s  or n o t e s  i f  o f f e r e d  at p u b l i c  sale, or n e g o t i a t e

fo r  t h e i r  p u r c h a s e ,  if sold at a p r i v a t e  sale.

(b) The sale o f  b o n d s  or  n o t e s  o f  th e  a u t h o r i t y  to a p e r s o n  w h o  

is p r o h i b i t e d  from b i d d i n g  on th e  b o n d s  or n o t e s  u n d e r  (a) of this 

s e c t i o n  is a g a i n s t  p u b l i c  p o l i c y  a nd  the  sale is void.

(c) In this s e c t i o n ,  " p e r s o n "  m e a n s  an i n d i v i d u a l ,  firm, a g e n t ,  

f a c 4- .r, i n t e r m e d i a r y ,  p a r t n e r s h i p ,  c o r p o r a t i o n ,  a s s o c i a t i o n ,  b o n d

hoi e, s t o c k b r o k e r  or b o n d  brok e r.

* Sec. 4. AS 1 8 . 5 6  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 1 8 . 5 6 . 1 1 5 .  P R O H I B I T E D  B I D D I N G  O N  B O N D S  A N D  NOTES. (a) Mo

p e r s o n  w h o  p r o v i d e s  f i s c a l  p r o g r a m m i n g  or m a r k e t i n g  a s s i s t a n c e  to t h e  

c o r p o r a t i o n  in c o n n e c t i o n  w i t h  the i s s u a n c e  or sale of the  c o r p o r a t i o n '  

b o n d s  or b o n d  a n t i c i p a t i o n  n o t e s  m a y  b i d  or n e g o t i a t e  on the b o n d s  or 

n o t e s .

(b) Th e  sale o f  b o n d s  o r  n o t e s  o f  t he  c o r p o r a t i o n  to a p e r s o n  

C S S B  390 -2-



w h o  is p r o h i b i t e d  f r o m  b i d d i n g  o n  the b o n d s  or n o t e s  u n d e r  (a) of 

t h i s  s e c t i o n  is a g a i n s t  p u b l i c  p o l i c y  a n d  t h e  sal e  is void.

(c) In t h i s  s e c t i o n ,  " p e r s o n "  m e a n s  a n  i n d i v i d u a l ,  firm, agent, 

f a c t o r ,  i n t e r m e d i a r y ,  p a r t n e r s h i p ,  c o r p o r a t i o n ,  a s s o c i a t i o n ,  bond  

h o u s e ,  s t o c k b r o k e r  o r  b o n d  b r o k e r .
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I n t r o d u c e d :  2/19/7*1
R e f e r r e d : C o m m u n i t y  ami

R e g i o n a l  A f f a i r s  a n d  
F i n a n c e

B Y  T H E  C O M M U N I T Y  A M D  R E G I O N A L
I N  T H E  S E N A T E  A F F A I R S  C O M M I T T E E

S E N A T E  B I L L  NO. 390 

I N  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Act r e l a t i n g  to t h e  sal e  of p u b l i c  b o n d s . "

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A :

* S e c t i o n  1. AS 3 7 . 1 5  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 37.1'5.155. P R O H I B I T E D  B I D D I N G  ON B O N D S .  (a) N o  p e r s o n  who

p r o v i d e s  f i n a n c i a l  p r o g r a m m i n g  or m a r k e t i n g  a s s i s t a n c e  to t h e  s t a t e  bond 

c o m m i t t e e  i n  c o n n e c t i o n  w i t h  t h e  i s s u a n c e  or sale  of g e n e r a l  o b l i g a t i o n  

or r e v e n u e  b o n d s  of the s tate m a y  b i d  on the bonds.

(b) T h e  sale of g e n e r a l  o b l i g a t i o n  or r e v e n u e  b o n d s  o f  the s t a t e

to a p e r s o n  wh o  :.s p r o h i b i t e d  f r o m  b i d d i n g  on the b o n d s  u n d e r  (a) of 

this s e c t i o n  is a g a i n s t  p u b l i c  p o l i c y  a n d  t h e  sale is "oid.

(c) In this s e c t i o n  "persnr." m e a n s  a n  i n d i v i d u a l ,  firm, a g e n t ,  

f a c t o r ,  i n t e r m e d i a r y ,  p a r t n e r s h i p ,  c o r p o r a t i o n ,  a s s o c i a t i o n ,  b o n d  ho u s e ,  

s t o c k b r o k e r  or b o n d  brok e r .

* Sec. 2. AS 3 7 . 3 0  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

A R T I C L E  2. R E S T R I C T I O N S  ON S A L E  O F  B O N D S .

Sec. 3 7 * 3 0 . 1 0 0 .  P R O H I B I T E D  B I D D I N G  ON B O N D S .  (a) N o  p e r s o n  w h o

p r o v i d e s  f i n a n c i a l  p r o g r a m m i n g  or m a r k e t i n g  a s s i s t a n c e  to a p o l i t i c a l

s u b d i v i s i o n  of the state, w h e t h e r  h ome r u l e  or o t h e r w i s e ,  i n  c o n n e c t i o n

w i t h  the i s s u a n c e  or sale of g e n e r a l  o b l i g a t i o n  or r e v e n u e  b o n d s  o f  the 

p o l i t i c a l  s u b d i v i s i o n  m a y  bi d  on the b o n d s  if o f f e r e d  at p u b l i c  sale, 

or n e g o t i a t e  fo r  t h e i r  p u r c h a s e  if sold at p r i v a t e  sale.

(b) T h e  sale of g e n e r a l  o b l i g a t i o n  or r e v e n u e  b o n d s  of a p o l i t i c a l  

s u b d i v i s i o n  to a p e r s o n  p r o h i b i t e d  f r o m  b i d d i n g  on, or n e g o t i a t i n g  for 

th e  s ale of b o n d s  u n d e r  (a) of this s e c t i o n  is a g a i n s t  p u b l i c  p o l i c y
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an d  the s ale is v oid.

(c) Tn t h i s  s e c t i o n  " p e r s o n "  m e a n s  an i n d i v i d u a l ,  firm, a ge n t ,  

fa c t o r ,  i n t e r m e d i a r y ,  p a r t n e r s h i p ,  c o r p o r a t i o n ,  a s s o c i a t i o n ,  b o n d  ho u s e ,  

s t o c k b r o k e r  o r  b o n d  broker.

* Sec. 3. AS 1 8 . 5 5  is a m e n d e d  by  a d d i n g  a n e w  s e c t i o n  t o  read:

Sec. 1 8 . 5 5 . 1 8 5 .  P R O H I B I T E D  B I D D I N G  O N  BONDS. (a) No p e r s o n  w h o  

p r o v i d e s  f i n a n c i a l  p r o g r a m m i n g  or m a r k e t i n g  a s s i s t a n c e  t o  t h e  a u t h o r i t y  

in c o n n e c t i o n  w i t h  t h e  i s s u a n c e  or s a l e  o f  b o n d s  of the a u t h o r i t y  u n d e r  

a n y  s e c t i o n  of t h i s  c h a p t e r  m a y  bi d  on th e  b o n d s  i f  o f f e r e d  at p u b l i c  

s ale, or n e g o t i a t e  for t h e i r  p u r c h a s e ,  if sold at a p r i v a t e  sale.

(b) T h e  sal e  o f  b o n d s  o f  the a u t h o r i t y  t o  a p e r s o n  w h o  is p r o­

h i b i t e d  f r o m  b i d d i n g  on th e  b o n d s  u n d e r  (a) o f  thi s  s e c t i o n  is a g a i n s t  

p u b l i c  p o l i c y  a n d  t h e  s ale is void.

(c) In t h i s  s e c t i o n ,  " p e r s o n "  m e a n s  a n  i n d i v i d u a l ,  firm, a g e n t ,  

f a c t o r ,  i n t e r m e d i a r y ,  p a r t n e r s h i p ,  c o r p o r a t i o n ,  a s s o c i a t i o n ,  b o n d  house, 

s t o c k b r o k e r  or b o n d  brok e r .

* Sec. 4. A S  1 8 . 5 6  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  t o  read:

Sec. 1 8 . 5 6 . 1 1 5 .  P R O H I B I T E D  B I D D I N G  O N  B O N D S  A N D  N O T E S .  (a) No 

p e r s o n  w h o  p r o v i d e s  f i s c a l  p r o g r a m m i n g  o r  m a r k e t i n g  a s s i s t a n c e  to the 

c o r p o r a t i o n  in c o n n e c t i o n  w i t h  the i s s u a n c e  or sal e  o f  “he c o r p o r a t i o n ' s  

b o n d s  or b o n d  a n t i c i p a t i o n  n o t e s  m a y  bi d  or n e g o t i a t e  on th e  b o n d s  or 

n o t e s .

(b) The sale o f  b o n d s  or b o n d  a n t i c i p a t i o n  n o t e s  o f  t h e  c o r p o r a t i o  

to a p e r s o n  wh o  is p r o h i b i t e d  f r o m  b i d d i n g  on th e  b o n d s  or n o t e s  u n d e r

(a) of t h i s  s e c t i o n  is a g a i n s t  p u b l i c  p o l i c y  an d  th e  s a l e  is void.

(c) In t h i s  s ec t i o n ,  " p e r s o n "  m e a n s  a n  i n d i v i d u a l ,  firm, a g e n t ,  

f a c t o r ,  i n t e r m e d i a r y ,  p a r t n e r s h i p ,  c o r p o r a t i o n ,  a s s o c i a t i o n ,  b o n d  ho u se ,  

s t o c k b r o k e r  or b o n d  brok e r .

SB 390
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Jay  l iogun , D ire c to r  
Leg is la t ive  F inance D iv is ion  
State Capito l 
Junetu j , Ajpskja 99801

R . D . S tevenson 
Commissioner 
Department o f  Revenue

DATE I

SUBJECT!

March 20 , 1974

CSSB 390 , an Act re la t in g  to 
the sa le  o f  p ub lic  bonds and 
bond  an tic ipa tion  notes

CS fo r  Senate B i l l  No. 390 , an Act re la t in g  to the sa le  o f  p ub lic  
bonds and bond  antic ipation notes p ro v id e s  in  gene ra l that a p e rson  who 
p ro v id e s  f in anc ia l o r  m arke t ing  ass is tance to the state bond committee; a 
po lit ica l subd iv is ion  o f  the state o r  the A la ska  State h ou s in g  Au tho r ity  s h a l l  
be p roh ib ited  from b idd ing  on the sa le  o f  g ene ra l ob liga t ion  b o n d s , revenue  
bonds o r  bond antic ipation notes o f the state; g ene ra l ob lig a t ion  b ond s , 
revenue  bonds o r  bond antic ipation notes o f  p o li t ica l sub d iv is io n s  o r  bonds 
o r  b rn d  antic ipation notes o f the A la ska  State Housing A u th o r i ty .

D u r in g  my testimony on March 13, D M  on Senate B i l l  N o . 390 
(now CS fo r  Senate B i l l  No. 3 9 0 ) ,  I ad v ised  the Committee that the State fo r  
some y e a rs  had employed the s e rv ic e s  o f John  Nuveen & Company as its 
f inanc ia l a d v is o r  f o r  m arke t ing  state g ene ra l ob liga tion  bond s  and state 
In te rna tiona l A irp o r t  Revenue B o n d s .

I fu rn ish ed  the Committee w ith the re su l ts  o f  b id s  o f  the sa les  
o f a l l  state gene ra l ob liga tion  bonds and  In te rna t iona l A i rp o r t  Revenue Bonds 
d u r ing  1971-1972 and 1973 as re la ted  to b id s  by John  Nuveen  & Company and 
a l l  o ther b id d e r s .

The  in fo rmation may be l ummarized as fo l low s :

1971

$ 2 3 ,8 0 0 ,0 0 0  State o f  A la ska  G ene ra l Ob liga t ion  Bonds 
5 b ids re ce iv ed  f rom  synd ica tes 
John Nuveen & Co . In c . and f iv e  o th e rs  fo rm in g  
a syndicate w ere  2nd low b i d .

$ 6 ,5 0 0 ,0 0 0  State o f  A la ska  In te rna tiona l A i rp o r t s  Revenue Bonds 
3 b ids rece ived
John Nuveen & Co . In c . was 2nd low b id .

. 1 ,3 2 5 ,0 0 0  State o f  A la ska  G enera l Ob liga t ion  Bonds 
5 b ids re ce ived
No b id  by John  Nuveen & C o . , In c .
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1972

$ 2 3 ,4 4 5 ,0 0 0  State o f  A laska  Genera l Ob ligation Bonds
5 b ids  rece ived  from  synd icates
John  Nuveen & C o . , In c . and Associates fo rm ing  a 
syndicate were  3 rd  low b id .

$ 3 0 ,0 0 0 ,0 0 0  State o f  A laska Genera l Ob ligation Bonds
6 b ids rece ived  from  synd ica tes
John  Nuveen & C o . , Inco rp o ra ted  and s ix  o the rs  
fo rm ing  a synd icate were  low b id .

1973

$ 2 0 ,0 0 0 ,0 0 0  State o f  A laska  Genera l Ob ligation  Bonds
8 b id s  rece ived  from  synd icates
John  Nuveen & C o . , In co rp o ra ted  and s ix  o the rs  
fo rm ing  a synd icate w e re  2nd low b id .

$ 2 7 ,0 0 0 ,0 0 0  State o f  A laska  Genera l Ob ligation  Bonds 
6 b ids rece ived
No b id  by  John  Nuveen & C o . , In c .

$ 8 ,5 0 0 ,0 0 0  State o f A laska In te rna t iona l A i rp o r t s  Revenue Bonds
9 b id s  rece ived
John  Nuveen & C o . , In c . & Associates w e re  2nd low b id .

$ 3 1 ,0 0 0 ,0 0 0  State o f  A laska  Genera l Ob liga tion  Bonds 
6 b id s  rece ived
John  Nuveen & C o . , In c . and f iv e  o th e rs  fo rm ing  a 
synd icate were  3 rd  low b id .

J

Aga in , d u r in g  my testimony on March 13, 1974 on Senate B i l l  No. 
390 (now CS fo r  Senate B i l l  No. 3 9 0 ) ,  I fu rn ish e d  the Committee w ith a re p o r t  
ind ica t ing , among o th e rs ,  the activ it ies o f John Nuveen & C o . , In c . fo r  the 
pe r iod  1966 th rough  1970 and a summary o f  activ it ies o f  m a jo r u n d e rw r ite rs  
b idd ing  on State o f A laska  G enera l Ob ligation Bonds ; p o li t ic a l subd iv is ion  
bonds and In te rnationa l A irp o r ts  Revenue Bonds ; and p o li t ic a l subd iv is ion  
revenue  bonds . A copy o f  such re p o r t  is  attached a long  w ith the rev iew  o f the 
f in anc ia l ad v is o r 's  activ it ies in b idd ing  on sa les  o f gene ra l ob liga tion  o r  revenue  
bonds o f the State o f  A laska fo r  the p e r iod  1971 th rough  1973.
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At such hea r in g  I fu rn ish ed  the Committee a te lephon ic  statement 
by  E r ic  E . V o h l fo r th ,  fo rm e r Comm iss ioner o f  Revenue , r e g a rd in g  his comments 
on the b i l l  and on s im i la r  b i l ls  p re sen ted  to e a r l i e r  sess ions  o f  the State 
L eg is la tu re .  A copy oi’ h is le tte r is a lso  attached.

CS fo r  Senate B i l l  N o . 390 w ou ld  p re sen t no add it iona l costs to the 
State Bond Committee f o r  budgeting  fo r  f in anc ia l a d v is o ry  s e r v i c e s .

F o rm e r Commissioner W oh lfo rth 's  statement w ou ld  indicate that 
John  Nuveen & C o . , Inc as f in anc ia l a d v is o r  to the State Bond  Committee 
re p re s e n t s ,  as the rev iew  w i l l ind ica te , o n ly  one more competitive b id d e r  to 
the sa les  o f  State Genera l Obligation Bonds o r  State o f  A la ska  In te rna tiona l 
A irp o r t s  B onds .

RDS: agm 
Attachments

ce: Myrton R . C h a rn e y , D ire c to r
D iv is ion  o f  Budget & Management 
Department o f  Adm in istra t ion

The H onorab le  John  L . R ade r 
Cha irm an , Senate Community & 

Reg iona l A f fa i r s  Committee 
A la ska  State Senate



R e g a r d i n g  S e n a t e  B i l l  390 a n d  S e n a t e  B i l l  197, 
w h i c h  y o u  s e n t  t o  m e  on F e b r u a r y  22, 1 9 74, as y o u  w i l l  r e c a l l  
I h a v e  t e s t i f i e d  a n d  s u b m i t t e d  w r i t t e n  m a t e r i a l  on s i m i l a r  
b i l l s  i n t r o d u c e d  in the S e v e n t h  L e g i s l a t u r e .  U n f o r t u n a t e l y  
1 do  n o t  r e c a l l  the n u m b e r  o f  s a i d  b i l l s  a n d  d o  n o t  k n o w  
w h e t h e r  y o u  r e t a i n  m a t e r i a l s  f r o m  l e g i s l a t u r e  t o  l e g i s l a t u r e  
o n  the s u b j e c t .  If y o u  do, r e f e r e n c e  to y o u r  f i l e s  s h o u l d  
d e v e l o p  s o m e  s i g n i f i c a n t  m a t t e r  s h o w i n g  h o w  e n a c t m e n t  o f  t h e  
b i l l s  c o u l d  b e  d e t r i m e n t a l  t o  t h e  State, i n  t h e  m a r k e t i n g  of 
.its. g e n e r a l  o b l i g a t i o n  b o n d s .

T h e  s u b s t a n c e  o f  m y  t e s t i m o n y  d u r i n g  the e a r l i e r
s e s s i o n s  w a s  t h a t  t h e r e  is n o  c o n f l i c t  o f  i n t e r e s t  o r  u n f a i r
c o m p e t i t i v e  a d v a n t a g e  f o r  t h e  f i n a n c i a l  a d v i s o r  r e t a i n e d  b y  
t h e  S t a t e  o r  m u n i c i p a l i t i e s  w h o  b i d  o n  b o n d s  i s s u e d  b y  t h e i r  
c l i e n t s  at p u b l i c  s a l e . C l e a r l y ,  h o w e v e r ,  s u c h  a f i n a n c i a l  
a d v i s o r ,  a c t i n g  as a g e n t  f o r  t h e  i s s u e r ,  c o u l d  n o t  n e g o t i a t e  
t h e  p r i v a t e  s a l e  of s u c h  b o n d s  a n d  s u c h  a s a l e  w o u l d  b e  i n v a l i
at c o m m o n  law. ’ '

T h e  S t a t e  h a s  , f o r  s o m e  y e a r s  , .• e t a i n e d  J o h n  N u v e e n  
& C o m p a n y  as ,its f i n a n c i a l  a d v i s o r  with, s i g n i f i c a n t  a d v a n t a g e s .  
J o h n  N u v e e n  & C o m p a n y  h a s  b e e n  t h e  p r i n c i p a l  u n d e r w r i t e r  for 
m a n y  S t a t e  i s s u e s  a n d  h a v e  d e v e l o p e i  a s u b s t a n t i a l  s e c o n d a r y  
m a r k e t  f o r  S t a t e  b o n d s ,  p a r t i c u l a r l y  i n  t h e  m i d - w e s t .  Y o u  
w i l l  n o t e  h o w  f r e q u e n t l y  C h i c a g o  b a n k s  b i d  f o r  A l a s k a  b o n d s  
a n d  I f e e l  t h a t  this is l a r g e l y  d u e  t o  the efforts, o f  J o h n  
N u v e e n  & C o m p a n y .  W i t h  t h i s  s u b s t a n t i a l  b o d y  cf k n o w l e d g e  
as t o  the m a r k e t  f o r  A l a s k a  b o n d s , J o h n  N u v e e n  & C o m p a n y  is 
i n  a p o s i t i o n  t o  s u g g e s t  m a t u r i t y  s c h e d u l e s ,  r e d e m p t i o n  f e a t u r  
a n d  t i m i n g  o f  State, b o n d  s a l e s  w i t h ,  in  m y  o p i n i o n ,  b e t t e r

\
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k n o w l e d g e  t h a n  any o t h e r  f i n a n c i a l  a d v i s o r .  L o s s  o f  t h e  
a b i l i t y  of the S t a t e  to r e t a i n  J o h n  N u v e e n  & C o m p a n y  o r  
a n y  o t h e r  f i r m  w h i c h  a r r i v e s  at  .their s t a t u r e  as f i n a n c i a l  
a d v i s o r  w o u l d  in m y  o p i n i o n  b e  d e t r i m e n t a l  t o  t h e  S t a t e  in 
t h e  m a r k e t i n g  o f  g e n e r a l  o b l i g a t i o n  b o n d s .

V e r y  t r u l y  y c u r s

M c G R A T H ,  W Q H L F O P T H  & F L I N T

E r i c  E. W o h l f o r t h

E E W / s g

cc. Mr. Walter. F i l k e n
J o h n  N u v e e n  & C o m p a n y

P . S .  . P l e a s e  n o t e  the l e t t e r h e a d  f o r  a d d r e s s  c o r r e c t i o n  
on a l l  S t a t e  c o r r e s p o n d e n c e  i n c l u d i n g  t h e  D e p a r t m e n t  
o f  A d m i n i s t r a t i o n .  • •



^ , ‘  STATE 
’ ' o f  ALASKA

TO, f
Ja y  Hogan, D ire c to r  
L eg is la t ive  Finance D iv is ion  
State Capito l DATE March 20 , 974

FROM: SUBJECT:R .  D . S tevenson 
Commissioner 
Department o f  Revenue

CSSB 390 , f  n Act re la t in g  to 
the sa le  o f nub lic  bonds and 
bond antic pation notes

CS fo r  Senate B i l l  No. 390 , an Act re la t in g  to the sa le o f  pub lic
bonds and bond antic ipation notes p ro v id e s  in  g ene ra l that a pe rson  who 
p ro v id e s  f inanc ia l o r  marketing  assistance to the state bond committee; a 
po li t ica l subd iv is ion  o f  the state o r  the A laska  State Housing Au tho rity  sh a l l  
be p roh ib ited  from  b idd ing  on the sa le  o f g ene ra l ob ligation b ond s , revenue  
bo ads o r  bond anticipation notes o f  the state; g ene ra l ob liga tion  b ond s , 
revenue  bonds o r  bond antic ipation notes o f  p o li t ica l subd iv is ion s  o r  bonds 
o r  bond antic ipation notes o f  the A la ska  State Housing A u th o r i t y .

D u r in g  my testimony on March 13 , 1974 on Senate B i l l  N o . 390
(now CS fo r  Senate B i l l  No. 3 9 0 ) ,  I adv ised  the Committee that the State fo r  
some y e a r s  had employed the se rv ic e s  o f  John  Nuveen & Company as its 
financ ia l a d v is o r  fo r  m arke t ing  state g ene ra l ob liga tion  bonds and state 
In te rna tiona l A irp o r t  Revenue B o n d s .

I fu rn ish ed  the Committee with the re su lts  o f b ids o f the sa les
o f  a l l  state gene ra l ob liga tion  bonds and In te rna tiona l A irp o r t  Revenue Bonds 
d u r in g  1971-1972 and 1973 as re la ted  to b id s  by John  Nuveen & Company and 
a l l  o ther b id d e r s .

$ 2 3 ,8 0 0 ,0 0 0  State o f A la ska  Genera l Ob ligation Bonds 
5 b ids re ce iv ed  from  synd icates 
John  Nuveen & Co. In c . and f iv e  o thers  fo rm ing  
a syndicate w ere  2nd low b id .

$ 6 ,5 0 0 ,0 0 0  State o f  A la ska  In te rna tiona l A irp o r ts  Revenue Bonds 
3 b id s  re ce ived
John  Nuveen & Co . Inc . was 2nd low b id .

$ 21 ,3 2 5 ,0 0 0  State o f  A laska  Genera l Ob ligation Bonds 
5 b id s  re ce iv ed
No b id b y  John  Nuveon & C o . , Inc .

The in fo rmation may be summarized as fo l low s :

1971
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1972

$23 ,4 4 5 ,0 0 0  State o f  A laska Genera l Obligation Bonds
5 b ids rece ived  from  syndicates
John  Nuveen & Co. , Inc . and Associates fo rm ing a 
syndicate were 3rd  low b i d .

$ 30 ,0 0 0 ,0 0 0  State o f  A laska Genera l Obligation Bonds
6 b ids rece ived  from  syndicates
John  Nuveen & C o . , Inco rpo ra ted  and s ix  o thers 
fo rm ing  a syndicate were low b id .

1973

$20 ,0 0 0 ,0 0 0  S . o f A laska  Genera l Obligation Bonds
8 b id s  i eceived from syndicates
John  Nuveen & C o . , Inco rpo ra ted  and s ix  others 
fo rm ing  a syndicate were  2nd low b id .

$ 27 ,9 0 0 ,0 0 0  State o f A laska Genera l Obligation Bonds
6 b ids rece ived
No b id  b y  John Nuveen & C o . , In c .

$ 8 ,5 0 0 ,0 0 0  State o f  A laska In te rna tiona l A irp o r ts  Revenue Bonds
9 b ids rece ived
John  Nuveen & C o . , In c . & Associates were 2nd low b id .

$ 31 ,0 0 0 ,0 0 0  State o f  A laska  Genera l Obligation Bonds
6 b ids rece ived
John  Nuveen & C o . , Inc . and f ive  o thers fo rm ing a 
syndicate were 3 rd  low b id .

Aga in , d u r ing  my testimony on March 13, 1974 on Senate B i l l  No. 
390 (now CS fo r  Senate B i l l  No. 3 9 0 ) ,  I fu rn ish ed  the Committee with a rep o r t  
ind ica t ing , among o th e rs , the activ it ies o f John Nuveen & C o . , Inc . fo r  the 
p e r io d  1966 th rough 1970 anu a summary o f  activ it ies o f m a jo r u nd e rw r ite rs  
b idd ing  on State o f  A laska Genera l Obligation Bonds ; po lit ica l subd iv is ion  
bonds and In te rnationa l A irp o r ts  Revenue Bonds ; and po li t ica l subd iv is ion  
revenue  b o n d s . A copy o f such re p o r t  is attached a long with the rev iew  o f the 
f in anc ia l a d v is o r 's  activ ities in  b idd ing  on sa les  o f g ene ra l ob ligation o r  revenue 
bonds o f the State o f A laska fo r  the p e r iod  1971 th rough 1973.
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At such hea r ing  I fu rn ish ed  the Committee a te lephonic statement 
by  E r ic  E . W oh lfo r th , fo rm e r Comm issioner o f  R e v en u e , re g a rd ing  h is comments 
on the b i l l  and on s im i la r  b i l l s  p re sen ted  to e a r l i e r  sess ions o f the State 
L e g is la tu re . A copy o f  h is le tte r  is  a lso  a ttached .

CS fo r  Senate B i l l  N o . 390 wou ld  p re sen t no additional costs to the 
State Bond Committee fo r  budgeting  fo r  f in anc ia l a d v is o ry  s e rv ic e s .

F o rm e r Commissioner W oh lfo rth 's  statement wou ld  indicate that 
John  Nuveen & C o . , Inc as f in anc ia l ad v is o r  to the State Bond Committee 
re p re s e n ts ,  as the rev iew  w i l l  ind ica te , on ly  one more competitive b id d e r  to 
the sa les  o f  State Genera l Obligation Bonds o r  State o f  A laska  In te rnationa l 
A irp o r ts  B onds .

RDS: agm 
Attachments

cc: Myrton R . C h a rn e y , D ire c to r
D iv is ion  o f  Budget & Management 
Department o f Adm in istra t ion

The Honorab le  John  L . Rade r 
Cha irm an , Senate Community & 

Reg iona l A ffa i r s  Committee 
A laska  State Senate



LA W  O F F I C E S

M c G r a t h , W o h l f o r t h  & F l i n t
T E L E P H O N E

A L L E N  M C G RATH 6 4 5  G S T R E E T  A R E A  C O D E  9 0 7

A N C H O R A G E , A L A S K A  9 9 5 0 1  *72-<»«l7
ROBERT B. FLINT 
BRUCE A . BOOKMAN

M a r c h  11, 1 9 7 4

C o m m i s s i o n e r  R. D. S t e v e n s o n  
D e p a r t m e n t  of  R e v e n u e  
P o u c h  S
J u n e a u ,  A l a s k a  9 9 8 0 1  

D e a r  Bob:

R e g a r d i n g  S e n a t e  B i l l  390 a n d  S e n a t e  B i l l  197, 
w h i c h  y o u  s e n t  t o  m e  oi. F e b r u a r y  22, 1974, as y o u  w i l l  r e c a l l  
I h a v e  t e s t i f i e d  a n d  s u b m i t t e d  w r i t t e n  m a t e r i a l  on s i m i l a r  
b i l l s  i n t r o d u c e d  in the S e v e n t h  L e g i s l a t u r e .  U n f o r t u n a t e l y  
I d o  n o t  r e c a l l  t h e  n u m b e r  o f  s a i d  b i l l s  e n d  do n o t  k n o w  
w h e t h e r  y o u  r e t a i n  m a t e r i a l s  f r o m  l e g i s l a t u r e  t o  l e g i s l a t u r e  
o n  the s u b j e c t .  If y o u  do, r e f e r e n c e  to y o u r  f i l e s  s h o u l d  
d e v e l o p  s o m e  s i g n i f i c a n t  m a t t e r  s h o w i n g  h o w  e n a c t m e n t  o f  the 
b i l l s  c o u l d  b e  d e t r i m e n t a l  t o  t h e  S t a t e  i n  the m a r k e t i n g  o f 
its g e n e r a l  o b l i g a t i o n  b o n d s .

T h e  s u b s t a n c e  of m y  t e s t i m o n y  d u r i n g  the e a r l i e r  
s e s s i o n s  w a s  t h a t  t h e r e  is n o  c o n f l i c t  o f  i n t e r e s t  o r  u n f a i r  
c o m p e t i t i v e  a d v a n t a g e  f o r  t h e  f i n a n c i a l  a d v i s o r  r e t a i n e d  b y  
t h e  S t a t e  o r  m u n i c i p a l i t i e s  w h o  b i d  on  b o n d s  i s s u e d  b y  t h e i r  
c l i e n t s  at p u b l i c  s a l e . C l e a r l y ,  h o w e v e r ,  s u c h  a f i n a n c i a l  
a d v i s o r ,  a c t i n g  a s  a g e n t  f o r  t h e  i s s u e r ,  c o u l d  n o t  n e g o t i a t e  
t h e  p r i v a t e  s a l e  of s u c h  b o n d s  a n d  s u c h  a s a l e  w o u l d  b e  i n v a l i d  
at c o m m o n  law.

T h e  S t a t e  h a s ,  f o r  s o m e  y e a r s ,  r e t a i n e d  J o h n  N u v e e n  
& C o m p a n y  as its f i n a n c i a l  a d v i s o r  w i t h  s i g n i f i c a n t  a d v a n t a g e s .  
J o h n  N u v e e n  & C o m p a n y  h a s  b e e n  the p r i n c i p a l  u n d e r w r i t e r  f o r  
m a n y  S t a t e  i s s u e s  a n d  h a v e  d e v e l o p e d  a s u b s t a n t i a l  s e c o n d a r y  
m a r k e t  f o r  S t a t e  b o n d s ,  p a r t i c u l a r l y  i n  t h e  m i d - w e s t .  Y o u  
w i l l  n o t e  h o w  f r e q u e n t l y  C h i c a g o  b a n k s  b i d  f o r  A l a s k a  b o n d s  
a n d  I f e e l  t h a t  th i s  is l a r g e l y  d u e  to  t h e  e f f o r t s  of J o h n  
N u v e e n  & C o m p a n y .  W i t h  t h i s  s u b s t a n t i a l  b o d y  o f  k n o w l e d g e  
as to the m a r k e t  f o r  A l a s k a  b o n d s , J o h n  N u v e e n  & C o m p a n y  is 
i n  a p o s i t i o n  t o  s u g g e s t  m a t u r i t y  s c h e d u l e s ,  r e d e m p t i o n  f e a t u r e s  
a nd t i m i n g  o f  S t a t e  b o n d  s a l e s  w i t h ,  in my  o p i n i o n ,  b e t t e r
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k n o w l e d g e  t h a n  any o t h e r  f i n a n c i a l  ad v i s o r .  L o s s  o f  t h e  
a b i l i t y  of t h e  S t a t e  to r e t a i n  J o h n  N u v e e n  & C o m p a n y  or 
a n y  o t h e r  f i r m  w h i c h  a r r i v e s  a t  t h e i r  s t a t u r e  as f i n a n c i a l  
a d v i s o r  w o u l d  in m y  o p i n i o n  be d e t r i m e n t a l  t o  t h e  S t a t e  in 
t h e  m a r k e t i n g  o f  g e n e r a l  o b l i g a t i o n  b o n d s .

V e r y  t r u l y  y o u r s ,

M c G R A T H , W O H L F O R T H  & F L I N T

E E W / s g

cc. Mr. W a l t e r  F i l k e n  •
J o h n  N u v e e n  & C o m p a n y

P . S .  P l e a s e  n o t e  the l e t t e r h e a d  f o r  a d d r e s s  c o r r e c t i o n
on all S t a t e  c o r r e s p o n d e n c e  i n c l u d i n g  t h e  D e p a r t m e n t  
of  A d m i n i s t r a t i o n .
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C O M M I T T E E  R E P O R T

2/ 19/7 ^
S E N A T E

Mr .  P r e s i d e n t :  Date  / / '  ~  ^  / / / /

The Comm i t t ee  on FINANCE has had
h i s t o r i c  o r  . s p e c i a l  in u n 't 'fc li m o t o r  7 e n i c j . e s

un d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t he  members o f  t he Comm i t tee

( ) recommends i t  DO PASS

( ) recommends i t  DO NOT PASS

( ) recommends i t  DO PASS WITH ATTACHED AMENDMENT (S)

( ) recommends i t  BE REPLACED WITH CS FOR AND THAT

CS FOR DO PASS

( ) "and"  recommends i t  BE REFERRED TO THE

COMM 1TTEE

( ) r e p o r t s  i t  back  WITHOUT RECOMMENDATION

( ) " o t h e r "

Members s i g n i n g  t he  M a j o r i t y  r e p o r t :

y  ) S’ - K '} -* J  /' /
t ‘ t J ■ ■>. ./V / < -  r  ([ -,•/

K ,  i  . - '

r - «■/ S i l l  /.
V ■ 1 'S  t ' * t t  J 's ' I *" . ' y

■./V. S  . < A . i  '«♦

Members NOT c o n c u r r i n g  i n  t he  M a j o r i t y  r e p o r t :

_____________________________________________  recommends :
/ V  ,L ' /

_______________________________ recommends :

_____________________________________________  r ecommends :

_____________________________________________  recommends :

recommend s :
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I n t r o d u c e d :  2 / 1 9 / 7 A
R e f e r r e d :  F i n a n c e

IN T H E  S E N A T E  B Y  P A L M E R

S E N A T E  B I L L  NO. 391 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an A c t  e n t i t l e d :  "A n  Ac t  r e l a t i n g  to h i s t o r i c  or s p e c i a l  i n t e r e s t

m o t o r  v e h i c l e s ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "  

BE I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A:

* S e c t i o n  1. AS 2 8 . 1 0 . 0 ^ 0 ( A ) is a m e n d e d  to read:

(4) a v e h i c l e  fo r  w h i c h  p e r m a n e n t  i d e n t i f i c a t i o n  p l a t e s  aria

a n  i d e n t i f i c a t i o n  c e r t i f i c a t e  h a v e  b e e n  i s s u e d  u n d e r  sec. 125 of t h i s  

c h a p t e r ,  w h e n  t h e  v e h i c l e  is b e i n g  d r i v e n  o r  m o v e d  u p o n  a h i g h w a y  for 

the p r i m a r y  p u r p o s e  of h i s t o r i c a l  e x h i b i t i o n  or f o r  a s i m i l a r  p u r p o s e ^  

a v e h i c l e  t h a t  is n o t  d r i v e n  or m o v e d  u p o n  a h i g h w a y  but w h i c h  is kep t  

on p r i v a t e  p r o p e r t y  for th e  p u r p o s e  of m a i n t a i n i n g ,  p r e s e r v i n g ,  r e p a i r­

ing, r e s t o r i n g  or  r e b u i l d i n g  it as an h i s t o r i c  or s p e c i a l  i n t e r e s t  

v e h i c l e ,  or a v e h i c l e  t hat is a p a r t s  car fo r  h i s t o r i c  o r  s p e c i a l  i n t e r­

est v e h i c l e s ;

* Sec. 2. AS 2 8 . 1 0 . 1 2 5 ( a )  is a m e n d e d  to read:

(a) T h e  d e p a r t m e n t  s h a l l  I s s u e  t w o p e r m a n e n t  I d e n t i f i c a t i o n  p l a t e s

a n d  a n  i d e n t i f i c a t i o n  c e r t i f i c a t e  to the o w n e r  of a h i s t o r i c  or s p e c i a l  

i n t e r e s t  v e h i c l e  t h a t  is a c o l l e c t o r ' s  i t e m  u p o n  a p p l i c a t i o n  by the 

o w n e r  u n d e r  r e g u l a t i o n s  the c o m m i s s i o n e r  o f  r e v e n u e  s h a l l  adopt.

* Sec. 3. AS 2 8 . 1 0 . 1 2 5 ( c ) ( 1 )  is a m e n d e d  to read:

(1) be i s s u e d  in one o r  m o r e  [A] s e p a r a t e  n u m e r i c a l  s e r i e s

b e g i n n i n g  w i t h  H i s t o r i c  ,re h i c l e  No. 1 or S p e c i a l  I n t e r e s t  V e h i c l e  Mo. 1; 

h o w e v e r ,  a v e h i c l e  m a y  be I d e n t i f i e d  by a p l a t e in on l y  on e  o f  t h e s e  

s e r i e s ;

* Sec. A. AS 2 8 . 1 0 . 1 2 5  is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

S B  391
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(g) T h e  o w n e r  o f  a pai’ts c a r  f o r  a n  h i s t o r i c  or s p e c i a l  I n t e r e s t  

v e h i c l e  i d e n t i f i e d  u n d e r  (a) of this s e c t i o n  m a y  n o t  be i s s u e d  a set of 

i d e n t i f i c a t i o n  p l a t e s  u n d e r  (c)(1) o f  this s e c t i o n ;  h o w e v e r ,  t h e  o w n e r  

s h a l l  be  i s s u e d  a n  i d e n t i f i c a t i o n  c e r t i f i c a t e  f o r  t h i s  v e h i c l e  and, 

i n s o f a r  as p r a c t i c a b l e ,  t h e  c e r t i f i c a t e  s h a l l  be k e p t  o r  d i s p l a y e d  in 

the v e h i c l e  as p r o v i d e d  in (e) o f  this section.

* Sec. 5- AS 2 8 . 1 0 . 6 5 0 ( 2 0 )  is r e p e a l e d  an d  r e - e n a c t e d  to read:

(20) " h i s t o r i c  o r  s p e c i a l  i n t e r e s t  v e h i c l e "  m e a n s  a m o t o r

v e h i c l e

(A) at l e a st  25 y e a r s  o l d  or o l d e r ;  or

(B) of a n y  age, m a k e  or m o d e l  w h i c h  h a s  n o t  b e e n  s u b­

s t a n t i a l l y  a l t e r e d  o r  m o d i f i e d  f r o m  the o r i g i n a l  s p e c i f i c a t i o n s  of 

t h e  m a n u f a c t u r e r  b u t  w h i c h ,  b e c a u s e  of its a u t o m o t i v e  s i g n i f i c a n c e  

or u n i q u e n e s s ,  is b e i n g  c o l l e c t e d ,  p r e s e r v e d ,  r e s t o r e d ,  m a i n t a i n e d ,  

o p e r a t e d  o r  e x h i b i t e d  b y  a c o l l e c t o r  as a h o b b y ,  o r  f o r  o t h e r  

s i m i l a r  p u r p o s e s ;  a n d  e i t h e r

(C) d e t e r m i n e d  b y  the d e p a r t m e n t  to be a n  a n t i q u e ;  or

(D) r e c o g n i z e d  b y  the d e p a r t m e n t  to be u n i q u e  o r  to h a v e

h i s t o r i c  or s p e c i a l  i n t e r e s t  v a l u e ;  in m a k i n g  t h a t  d e t e r m i n a t i o n ,

the c o m m i s s i o n e r  s h a l l  c o n s i d e r  on e o r  m o r e  of t h e  f o l l o w i n g

f a c t o r s :  the  m o t o r  v e h i c l e  is e i t h e r

(i) a m a k e  or m o d e l  w h i c h  is n o  l o n g e r  m a n u f a c t u r e d

(ii) a m a k e  or m o d e l  p r o d u c e d  i n  l i m i t e d  or t o k e n

q u a n t i t i e s ;  or

(ill) a m a k e  o r  m o d e l  p r o d u c e d  as a n  e x p e r i m e n t a l  

v e h i c l e  or o n e  d e s i g n e d  e x c l u s i v e l y  f o r  e d u c a t i o n  p u r p o s e s  

or m u s e u m  d i s p l a y .

* Sec. 6. AS 2 8 . 1 0 , 6 5 0  is a m e n d e d  b y  a d d i n g  n e w  p a r a g r a p h s  to read:

(22) " c o l l e c t o r "  m e a n s  a p e r s o n  w h o  is

-2-
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(A) the o w n e r  o f  o..e or m o r e  v e h i c l e s  o f  h i s t o r i c  or 

s p e c i a l  i n t e r e s t ,  i d e n t i f i e d  u n d e r  sec. 125 of t his c h a p t e r ,  w h o  

p u r c h a s e s ,  a c q u i r e s ,  t r a d e s  o r  d i s p o s e s  o f  t h e s e  v e h i c l e s ,  or p a r t s  

of t hem, f o r  his  o w n  u s e  to p r e s e r v e ,  r e s t o r e ,  m a i n t a i n  o r  e x h i b i t  

a v e h i c l e  f o r  h o b b y  p u r p o s e s ;  or

(B) a b o n a f i d e  m e m b e r  o f  a n a t i o n a l  c l u b  o r  a s s o c i a t i o n  

w h o s e  c h a r t e r  r e c o g n i z e s  in m e m b e r s h i p  a s i n c e r e  d e m o n s t r a t i o n  o f  

i n t e r e s t  in

(i) t h e  h i s t o r y  of  a u t o m o t i v e  e n g i n e e r i n g ;

(ii) the p r e s e r v a t i o n  of h i s t o r i c  o r  s p e c i a l  interest 

m o t o r  v e h i c l e s ;

(iii) a s h a r i n g  of  k n o w l e d g e  a n d  e x p e r i e n c e  w i t h  

o t h e r  a u t o m o t i v e  e n t h u s i a s t s ;  a n d

(iv) t h e  p r o m o t i o n  o f  g o o d  f e l l o w s h i p  a m o n g  o t h e r  

m e m b e r s  o r  c o l l e c t o r s ;

(23) " p a r t s  c ar" m e a n s  a m o t o r  v e h i c l e  g e n e r a l l y  i n  n o n o p e r -  

a b l e  c o n d i t i o n  w h i c h  is o w n e d  b y  a c o l l e c t o r  to s u p p l y  p a r t s  t h a t  are 

u s u a l l y  u n o b t a i n a b l e  f r o m  n o r m a l  s o u r c e s ,  t hus e n a b l i n g  a c o l l e c t o r  to 

p r e s e r v e ,  r e s t o r e ,  m a i n t a i n  or e x h i b i t  a v e h i c l e  o f  h i s t o r i c  o r  s p e c i a l  

i n t e r e s t  i d e n t i f i e d  u n d e r  sec. 125 o f  t h i s  c h a pter.

'* Sec. 7. AS 2 8 . 3 5  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 2 8 .3 5 . 2 1 5 .  S P E C I A L  E Q U I P M E N T  A N D  M O D I F I C A T I O N  O F  H I S T O R I C  

A N D  S P E C I A L  I N T E R E S T  V E H I C L E S .  (a) U n l e s s  t h e  p r e s e n c e  o f  s p e c i a l  

e q u i p m e n t  wa s  a p r i o r  c o n d i t i o n  f o r  s a l e  in the s t a t e  at the t i m e  of 

m a n u f a c t u r e  o f  a n  h i s t o r i c  or  s p e c i a l  i n t e r e s t  v e h i c l e ,  i d e n t i f i e d  

u n d e r  AS 2 8 .1 0 . 1 2 5 ,  the p r e s e n c e  of t h a t  e q u i p m e n t  or d e v i c e  is not 

r e q u i r e d  as a c o n d i t i o n  f o r  c u r r e n t  u s e  o n  a h i g h w a y  in the state.

(b) A m o t o r  v e h i c l e  of h i s t o r i c  o r  s p e c i a l  i n t e r e s t ,  i d e n t i f i e d  

u n d e r  A S  2 8 . 1 0 . 2 5 ,  m a n u f a c t u r e d  b e f o r e  th e  d a t e  e m i s s i o n  c o n t r o l s  w e r e

- 3 -  S B  391



I

2

3

.4

5

6

7

8

9

10

II

12

13

14

15

16

17

18

19

20

21

22
23

24

25

26

27

28

29

r e q u i r e d ,  s t a n d a r d  e q u i p m e n t  on t h a t  p a r t i c u l a r  m a k e  o r  m o d e l  o f  v e h i c l e  

is e x e m p t  f r o m  a r e q u i r e m e n t  by s t a t u t e  or r e g u l a t i o n  fo r  th e  i n s p e c t i o n  

or us e  o f  t h e  e m i s s i o n  c o n t r o l s .  A m o t o r  v e h i c l e  o f  h i s t o r i c  o r  s p e c i a l  

i n t e r e s t  on w h i c h  e m i s s i o n  c o n t r o l s  w e r e  r e q u i r e d ,  s t a n d a r d  e q u i p m e n t  

at the t i m e  of m a n u f a c t u r e  m u s t  h a v e  t h a t  e q u i p m e n t  in p r o p e r  o p e r a t i n g  

c o n d i t i o n  at a l l  t i m e s  w h e n  the v e h i c l e  is o p e r a t e d  o n  a h i g h w a y  in this 

s t a t e .

(c) A s a f e t y  d e v i c e  or s a f e t y  e q u i p m e n t  tha t  w a s  m a n u f a c t u r e d  for 

a n d  i n s t a l l e d  on a m o t o r  v e h i c l e  of h i s t o r i c  or s p e c i a l  i n t e r e s t  as 

o r i g i n a l ,  s t a n d a r d  e q u i p m e n t  m u s t  be i n  p r o p e r  o p e r a t i n g  c o n d i t i o n  w h e n  

th e  v e h i c l e  is o p e r a t e d  o n  a h i g h w a y  i n  thi s  state.

s Sec. 8. AS 1 9 . 2 7  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to r ead:

Sec. 1 9 . 2 7 . 0 2 5 .  S T O R A G E  OF H I S T O R I C  A N D  S P E C I A L  I N T E R E S T  M O T O R  

V E H I C L E S .  T h e  o w n e r  or c o l l e c t o r  of o n e  o r  m o r e  h i s t o r i c  o r  s p e c i a l  

I n t e r e s t  m o t o r  v e h i c l e s ,  i d e n t i f i e d  u n d e r  A S  2 8 . 1 0 . 1 2 5 ,  m a y  s t o r e  t he s e  

v e h i c l e s ,  or p a r t s  of them, on his p r i v a t e  p r o p e r t y .  H o w e v e r ,  t h e s e  

v e h i c l e s  a n d  p a r t s  cars, a n d  an y  o u t d o o r  s t o r a g e  a r e a ,  s h a l l  be m a i n­

t a i n e d  in  a m a n n e r  t h a t  d o e s  not c o n s t i t u t e  a h e a l t h ,  s a f e t y  or fire

h a z a r d  o r  a p u b l i c  n u i s a n c e .  A n  o u t d o o r  s t o r a g e  a r e a  s h a l l  b e  kept

f r e e  o f  w e e d s ,  t r a s h  a n d  o t h e r  o b j e c t i o n a b l e  i te m s ,  a n d  it s h a l l  be 

s c r e e n e d  f r o m  o r d i n a r y  p u b l i c  v i e w  by a s o l i d  fence, t r e e s ,  s h r u b b e r y  

or o t h e r  a p p r o p r i a t e  m e a n s  p r e s c r i b e d  in t h i s  c h a p t e r  o r  b y  r e g u l a t i o n .

# Sec. 9- T h i s  A c t  t a k e s  e f f e c t  on J u l y  1, 1974.

SB  391
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of ̂ a i a s k a  m

r ^ a l p h  K i m l i n g e r  
D e p u t y  C o m m i s s i o n e r  . ^. . .
D e p a r t m e n t  of R e v e n u e

- :.date i M a r c h  6, 1 9 7 4
,V ■ '1 * - - I,

FR°M: K e n n e -t-h S i m p s o n ,  R e g i s t r a r  ,)^  subject. g g  3gi p i s c a l N o t e  

D i v i s i o n  o f  M o t o r  V e h i c l e s  \ (j '
D e p a r t m e n t  o f  R e v e n u e

U p o n  r e v i e w i n g  SB  3 9 1  a n d  a t t a c h e d  f i s c a l  n o t e ,  I b e l i e v e  t h a t  
t h e  e s t i m a t e d  c o s t s  i n d i c a t e d  s h o u l d  b e  r e - e v a l u a t e d .

T h e  e x c e p t i o n a l  h i g h  c o s t  o f  c o n t r a c t u a l  s e r v i c e s  i n d i c a t e d  on 
f i s c a l  n o t e  o f  F e b r u a r y  21, 1 S 7 4  w e r e  p r e d i c a t e d  u p o n  t h e  a s s u m p­
t i o n  t h a t  " p a r t s  c a r s "  w o u l d  r e q u i r e  m u l t i p l e  i d e n t i f i c a t i o n -  
n u m b e r s  a n d  o t h e r  s p e c i a l  i d e n t i f i c a t i o n  p r o c e d u r e s .  B a s e d  on 
t h a t  a s s u m p t i o n  t h e  D i v i s i o n  w o u l d  be f o r c e d  to c r e a t e  n e w  p r o g r a m s  
w i t h i n  t h e  A l a s k a  V e h i c l e  S y s t e m  (AVS) w h i c h  w o u l d  n o t  b e  c o m­
p a t i b l e  w i t h  t h e  e x i s t i n g  s y s t e m ,  t h u s  an  e x p e n s i v e  p r o g r a m  o f  
d a t a  p r o c e s s i n g  a n a l y s i s  a n d  r e - p r o g r a m m i n g .

By r e - i n t e r p r e t i n g  t h e  w o r d a g e  o f  SB 391, I f e e l  it is p o s s i b l e  
to r e - e s t i m a t e  c o s t  f a c t o r s .

If " p a r t s  c a r s "  a r e  i d e n t i f i e d  b y  t h e  s a m e  p r o c e d u r e  as a t i t l e ,  
o n l y  i s s u a n c e ;  t h a t  is, p a r t s  c a r  I d e n t i f i c a t i o n  N u m b e r  a n d  t h e  
V e h i c l e  I d e n t i f i c a t i o n  N u m b e r  (VIM) e n t e r e d  i n t o  t h e  c o m p u t e r ,  
t h e  D i v i s i o n  m a y  e n t e r  a n d  r e t a i n  i n f o r m a t i o n  r e g a r d i n g  d e s c r i p t i o n  
a n d  o w n e r s h i p ,  t h u s  s y s t e m  a n a l y s i s  a n d  r e - p r o g r a m m i n g  is n o t  
n e c e s s a r y .  P l a t e s  a n d  f o r m s  r e - e s t i m a t e d  d o w n  d u e  t o  r e - e v a l u a t i o n  
of  e x i s t i n g  p r o g r a m .

A M M E N D E D  F I S C A L  N O T E

1 9 7 4 19 7 5 1 9 7 6 19 7 7 1978 19 7 9

P e r s o n a l  S e r v i c e s 0 0 0 0 0 0
T r a v e l 0 0 0 0 0 0
C o n t r a c t u a l 2.0 .7 .8 .9 1. 1 1.2
C o m m o d i t i e s .5 .5 .5 .5 .5 .5
E q u i p m e n t 0 0 0 0 0 0
L a n d  6 S t r u c t u r e s 0 • 0 0 0 0 0
G r a n t s ,  C l a i m s ,  etc. 0 0 0 0 0 0
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R a l p h  K i m l i n g e r - 2 - M a r c h  6, 1 9 7 4

A n a l y s i s  - c o n t r a c t u a l  m o n i e s  i n c l u d e :

M a i l

S p e c i a l  i n t e r e s t  v e h i c l e  p l a t e s  
P a r t s  c a r  s e r i a l  no. p l a t e s  
P a r t s  c a r  I.D. c a r d s
D a t a  p r o c e s s i n g  p r o g r a m  a n d  m a c h i n e  t i m e

$ 5 0 0
$ 5 0 0
$ 5 0 0
$200
$100

M a n  h o u r s  f o r  i n s p e c t i o n  of v e h i c l e s  s h a l l  b e  t a k e n  b y  D e p a r t m e n t  
o f  P u b l i c  S a f t y ;  re: A S  2 8 . 1 0 . 5 7 0 .

E F F E C T  U P O N  T R E A S U R Y

T h e r e  a r e  a p p r o x i m a t e l y  150 h i s t o r i c a l  v e h i c l e s  r e g i s t e r e d  in 
A l a s k a .  S p e c i a l  i n t e r e s t  a n d  p a r t s  c a r s  a r e  e s t i m a t e d  at  100. 
E s t i m a t e d  R e v e n u e  f r o m  i n i t i a l  r e g i s t r a t i o n  - $ 1 , 0 0 0 .

K S : l w

A t t a c h m e n t

cc: P. A. W a l l

C. L. P y l e s



T h e  L e g i s l a t u r e  o f  t h e  S t a t e  o f  A l a s k a  
F I S C A L  N O T E  

S e c o n d  S e s s i o n  - E i g h t h  L e g i s l a t u r e

R E Q U E S T
B i l l  I d e n t i f i c a t i o n :  SB 391
T i t l e :  H i s t o r i c  or S p e c i a l  iriTOrSSt M 6 C 6 r  V S H T c T e T

Requested by: L e g i s l a t i v e  F i n a n c e " D a t e : T n r r w

R e t u r n  D a t e  R e q u e s t e d :  
A g e n c y :  R e v e n u e

3/4/74

P r o g r a m :
-Mu't in—Vbrri r i r r

F I S C A L  D E T A I L  M o t o r  V e h i c l e  R e g i s t r a t i o n
B u d g e t  R e q u e s t  U n i t ( s )  A f f e c t e d : _________________________________
A. E X P E N D I T U R E S : ( T h o u s a n d s  o f  d o l l a r s )

O B J E C T F Y  74 F Y  75 FY  76 FY  77 FY 78 F Y  70
1 0 0 P E R S O N A L  S E R V I C E S

. . .

0 0 0 0 0
2 0 0 T R A V E L 0 0 0 0 0 0_

30 0 C O N T R A C T U A L 18.5 5.0 6.0 6.5 7.0 8.0
4 00 C O M M O D I T I E S 1.0 1.2 1.4 1.6 1.8 2.0
5 0 0 E Q U I P M E N T 0 0 0 0 0 0
6oo L A N D  & S T R U C T U R E S

i ■

700 G R A N T S ,  C L A I M S ,  ET C .

T O T A L 19.5 6.2 7.4 8.1 8.8 10.0

B. FUN DING: ( T h o u s a n d s  o f  d o l l a r s )

G E N E R A L  F U N D 19.5 6.2 7.4 8.1 8.8 10.0

IP F E D E R A L  F U N D S
M O T H E R

c .  p o s i t i o n s :

P E R M A N E N T / T E M P O R A R Y
0 / 0 0 / 0

I v  °_| 0 / 0 .
0 /  0 0 /  0

M A N  M O N T H S  (P ./ T .) / / 1 ./ . . / /

III. A N A L Y S I S  (See F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  III) 

C o n t r a c t u r a l  m o n i e s  in c l u d e  d ata p r o c e s s i n g  a n a l y s t  and m a c h i n e  time $ 1 5 0  x 100

h ours = $1 5 ,000, forms $1,000, s p ec i a l  i n t e r e s t  M / V  ID c ards $1,0 00 ,  p arts car

ID $1,000, s p e c i a l  i n te r e s t  plates $1,000.

M a n  h o ur s  fo r  i n s p e c t i o n  of v e h i c l e s  shall be taken b y  D e p a r t m e n t  of P u b l i c

S a f e t y  (ref) 28.10.570.

IV. A T T A C H M E N T S

V. DATE: March 1» 1974 P R E P A R E D  BY: K e n n e t h  Y. S i m p s o n

O r i g i n a l :  L e g i s l a t i v e  F i n a n c e  
cc: B u d g e t  a n d  M a n a g e m e n t

P r i m e  S p o n s o r  (First L e g i s l a t o r  N a m e d )
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I n t r o d u c e d :  2 / 1 9 / 7 A
R e f e r r e d :  F i n a n c e

IN T H E  S E N A T E  B Y  P A L M E R

S E N A T E  B I L L  NO. 391 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A D I L L

F o r  a n  Ac t  e n t i t l e d :  "An  A c t  r e l a t i n g  t o  h i s t o r i c  or s p e c i a l  i n t e r e s t

m o t o r  v e h i c l e s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALAS K A :

* S e c t i o n  1. AS 2 8 . 1 0 . O h O (4) is a m e n d e d  to read:

(4) a v e h i c l e  f o r  w h i c h  p e r m a n e n t  i d e n t i f i c a t i o n  p l a t e s  a n d  

a n  i d e n t i f i c a t i o n  c e r t i f i c a t e  h a v e  b e e n  i s s u e d  u n d e r  se . 125 o f  t his 

c h a p t e r ,  w h e n  the v e h i c l e  Is b e i n g  d r i v e n  o r  m o v e d  u p o n  a h i g h w a y  for 

the p r i m a r y  p u r p o s e  o f  h i s t o r i c a l  e x h i b i t i o n  o r  for a s i m i l a r  p u r p o s e ^  

a v e h i c l e  t h a t  is no t  d r i v e n  or m o v e d  u p o n  a h i g h w a y  b u t  w h i c h  is k e p t  

on p r i v a t e  p r o p e r t y  for  t h e  p u r p o s e  of m a i n t a i n i n g ,  p r e s e r v i n g ,  r e p a i r­

ing, r e s t o r i n g  or r e b u i l d i n g  it as a n  h i s t o r i c  or s p e c i a l  i n t e r e s t  

v e h i c l e ,  or a v e h i c l e  t h a t  is a p a r t s  c a r  f o r  h i s t o r i c  or s p e c i a l  i n t e r­

est v e h i c l e s ;

* Sec. 2. AS 2 8 . 1 0 . 1 2 5 ( a )  is a m e n d e d  to read:

(a) T h e  d e p a r t m e n t  s h a l l  i s s u e  t w o  p e r m a n e n t  i d e n t i f i c a t i o n  p l a t e s  

a n d  an i d e n t i f i c a t i o n  c e r t i f i c a t e  to th e  o w n e r  o f  a h i s t o r i c  o r  s p e c i a l  

i n t e r e s t  v e h i c l e  t h a t  is a c o l l e c t o r s  i t e m  u p o n  a p p l i c a t i o n  by the 

o w n e r  u n d e 1'1 r e g u l a t i o n s  t h e  c o m m i s s i o n e r  of r e v e n u e  s h a l l  ad o p t .

* Sec. 3- AS 2 8 . 1 0 . 1 2 5 ( c ) ( 1 )  is a m e n d e d  to read:

(1) be i s s u e d  I n  on e o r  m o r e  [A] s e p a r a t e  n u m e r i c a l  s e r i e s  

b e g i n n i n g  w i t h  H i s t o r i c  V e h i c l e  Ho. 1 or S p e c i a l  I n t e r e s t  V e h i c l e  No. 1; 

h o w e v e r ,  a v e h i c l e  m a v  be i d e n t i f i e d  by a p l a c e  in o nly o n e  o f  t h e s e  

s e r i e s ;

* Sec. 4. AS 2 8 . 1 0 . 1 2 5  is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:
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(g) Th e  o w n e r  o f  a p a r t s  ca r f o r  an h i s t o r i c  or s p e c i a l  i n t e r e s t  

v e h i c l e  i d e n t i f i e d  u n d e r  (a) o f  thi s  s e c t i o n  m a y  not be i s s u e d  a set of 

i d e n t i f i c a t i o n  p l a t e s  u n d e r  (c)(1) o f  thi s  s e ct i o n ;  h o w e v e r ,  t h e o w n e r  

s h a l l  b e  i s s u e d  a n  i d e n t i f i c a t i o n  c e r t i f i c a t e  f o r  thi s v e h i c l e  and, 

i n s o f a r  as p r a c t i c a b l e ,  the c e r t i f i c a t e  s h a l l  be k e p t  or d i s p l a y e d  in 

the v e h i c l e  as p r o v i d e d  in (e) o f  t h i s  s e ction.

Sec. 5. AS 2 8 . 1 0 . 6 5 0 ( 2 0 )  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

(20) " h i s t o r i c  or s p e c i a l  i n t e r e s t  v e h i c l e "  m e a n s  a m o t o r

v eh ic L
(A) at le a s t  25 y e a r s  old or o l d e r ;  or

(B) of a n y  age, m a k e  o r  m o d e l  w h i c h  ha s  not b e e n  s u b­

st a n t i a l l y  a l t e r e d  or m o d i f i e d  f r o m  the o r i g i n a l  s p e c i f i c a t i o n s  of 

th e  m a n u f a c t u r e r  bu t  w h i c h ,  b e c a u s e  o f  its a u t o m o t i v e  s i g n i f i c a n c e  

or u n i q u e n e s s ,  is b e i n g  c o l l e c t e d ,  p r e s e r v e d ,  r e s t o r e d ,  m a i n t a i n e d ,  

o p e r a t e d  o r  e x h i b i t e d  b y  a c o l l e c t o r  as a h o b b y ,  o r  f o r  o t h e r  

s i m i l a r  p u r p o s e s ;  a n d  e i t h e r

(C) d e t e r m i n e d  b y  th e  d e p a r t m e n t  to be  a n  a n t i q u e ;  or

(D) r e c o g n i z e d  b y  the d e p a r t m e n t  to be u n i q u e  o r  to h a v e

h i s t o r i c  o r  s p e c i a l  i n t e r e s t  v a l u e ;  in m a k i n g  tha t  d e t e r m i n a t i o n ,

th e  c o m m i s s i o n e r  s h a l l  c o n s i d e r  on e  or m o r e  of th e  f o l l o w i n g

f a c t or s :  t h e  m o t o r  v e h i c l e  is e i t h e r

(i) a m a k e  or m o d e l  w h i c h  is no l o n g e r  m a n u f a c t u r e d

(li) a m a k e  or m o d e l  p r o d u c e d  ir. l i m i t e d  o r  t o k e n

q u a n t i t i e s ;  or

(iii) a m a k e  or m o d e l  p r o d u c e d  as a n  e x p e r i m e n t a l

v e h i c l e  or on e  d e s i g n e d  e x c l u s i v e l y  for e d u c a t i o n  p u r p o s e s

or m u s e u m  d i s p l a y .

Sec. 6. AS 2 8 . 1 0 . 6 5 0  is a m e n d e d  b y  a d d i n g  n e w  p a r a g r a p h s  to read:

(22) " c o l l e c t o r "  m e a n s  a p e r s o n  w h o  is



(A) t h e  o w n e r  o f  on e o r  m o r e  v e h i c l e s  o f  h i s t o r i c  or 

s p e c i a l  i n t e r e s t ,  i d e n t i f i e d  u n d e r  sec. 12 5  of t h i s  c h a p t e r ,  w h o  

p u r c h a s e s ,  a c q u i r e s ,  t r a d e s  or d i s p o s e s  of t h e s e  v e h i c l e s ,  o r  p a r t s  

of them, fo r  his ow n  u s e  to p r e s e r v e ,  r e s t o r e ,  m a i n t a i n  o r  e x h i b i t  

a v e h i c l e  f o r  h o b b y  p u r p o s e s ;  or

(B) a b o n a f i d e  m e m b e r  o f  a n a t i o n a l  c l u b  o r  a s s o c i a t i o n  

w h o s e  c h a r t e r  r e c o g n i z e s  in m e m b e r s h i p  a s i n c e r e  d e m o n s t r a t i o n  o f  

i n t e r e s t  i n

(i) th e  h i s t o r y  o f  a u t o m o t i v e  e n g i n e e r i n g ;

(ii) the p r e s e r v a t i o n  o f  h i s t o r i c  o r  s p e c i a l  interest 

m o t o r  v e h i c l e s ;

(ill) a s h a r i n g  o f  k n o w l e d g e  a n d  e x p e r i e n c e  w i t h  

o t h e r  a u t o m o t i v e  e n t h u s i a s t s ;  a n d

(j.v) th e  p r o m o t i o n  of g o o d  f e l l o w s h i p  a m o n g  o t h e r  

m e m b e r s  or c o l l e c t o r s ;

(23) " p a r t s  car" m e a n s  a m o t o r  v e h i c l e  g e n e r a l l y  in n o n o p e r -  

a b l e  c o n d i t i o n  w h i c h  is o w n e d  by a c o l l e c t o r  to s u p p l y  p a r t s  t h a t  ar e  

u s u a l l y  u n o b t a i n a b l e  f r o m  n o r m a l  s o u r c e s ,  th u s  e n a b l i n g  a c o l l e c t o r  to 

p r e s e r v e ,  r e s t o r e ,  m a i n t a i n  or e x h i b i t  a v e h i c l e  o f  h i s t o r i c  or s p e c i a l  

i n t e r e s t  i d e n t i f i e d  u n d e r  sec. 1 2 5  o f  t h i s  c h a p te r .

* Sec. 7. A S  28.35 is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to r ead:

Sec. 28 . 3 5 . 2 1 5 .  S P E C I A L  E Q U I P M E N T  A N D  M O D I F I C A T I O N  OF  H I S T O R I C  

A N D  S P E C I A L  I N T E R E S T  V E H I C L E S .  (a) U n l e s s  the p r e s e n c e  o f  s p e c i a l  

e q u i p m e n t  w a s  a p r i o r  c o n d i t i o n  f o r  s a l e  i n  the s t a t e  at th e  t i m e  of 

m a n u f a c t u r e  of a n  h i s t o r i c  o r  s p e c i a l  i n t e r e s t  v e h i c l e ,  i d e n t i f i e d  

u n d e r  AS 2 8 . 1 0 . 1 2 5 ,  t h e  p r e s e n c e  o f  t h a t  e q u i p m e n t  or d e v i c e  is no t 

r e q u i r e d  as a c o n d i t i o n  for c u r r e n t  u s e  o n  a h i g h w a y  in the state.

(b) A m o t o r  v e h i c l e  o f  h i s t o r i c  or  s p e c i a l  i n t e r e s t ,  i d e n t i f i e d  

u n d e r  AS 2 8 . 1 0 . 2 5 ,  m a n u f a c t u r e d  b e f o r e  the d a t e  e m i s s i o n  c o n t r o l s  w e r e
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r e q u i r e d ,  s t a n d a r d  e q u i p m e n t  o n  t h a t  p a r t i c u l a r  m a k e  or m o d e l  of v e h i c l e  

is e x e m p t  f r o m  a r e q u i r e m e n t  b y  s t a t u t e  or r e g u l a t i o n  fo r  the i n s p e c t i o n  

or u s e  o f  the e m i s s i o n  c o n t r o l s .  A m o t o r  v e h i c l e  o f  h i s t o r i c  or s p e c i a l  

i n t e r e s t  on w h i c h  e m i s s i o n  c o n t r o l s  w e r e  r e q u i r e d ,  s t a n d a r d  e q u i p m e n t  

at t h e  t i m e  o f  m a n u f a c t u r e  m u s t  h a v e  that e q u i p m e n t  in p r o p e r  o p e r a t i n g  

c o n d i t i o n  at a l l  t i m e s  w h e n  the  v e h i c l e  is o p e r a t e d  on a h i g h w a y  in this 

state.

(c) A s a f e t y  d e v i c e  or s a f e t y  e q u i p m e n t  t hat w a s m a n u f a c t u r e d  for 

a n d  i n s t a l l e d  on a m o t o r  v e h i c l e  o f  h i s t o r i c  o r  s p e c i a l  i n t e r e s t  as 

o r i g i n a l ,  s t a n d a r d  e q u i p m e n t  m u s t  b e  in p r o p e r  o p e r a t i n g  c o n d i t i o n  w h e n  

t h e  v e h i c l e  is o p e r a t e d  on a h i g h w a y  in this state.

* Sec. 8. AS 1 9 . 2 7  is a m e n d e d  b y  a d d i n g  a ne w  s e c t i o n  to r ead:

Sec. 1 9 . 2 7 . 0 2 5 ,  S T O R A G E  O F  H I S T O R I C  A N D  S P E C I A L  I N T E R E S T  M O T O R  

V E H I C L E S .  T h e  o w n e r  or c o l l e c t o r  o f  on e  o r  m o r e  h i s t o r i c  or  s p e c i a l  

i n t e r e s t  m o t o r  v e h i c l e s ,  i d e n t i f i e d  u n d e r  AS 2 8 . 1 0 . 1 2 5 ,  m a y  s t o r e  t h e s e  

v e h i c l e s ,  or p a r t s  o f  them, o n  h i s  p r i v a t e  p r o p e r t y .  H o w e v e r ,  t h e s e 

v e h i c l e s  a n d  p a r t s  c ars, a n d  a n y  o u t d o o r  s t o r a g e  a r ea ,  s h a l l  b e  m a i n­

t a i n e d  i n  a m a n n e r  tha t  d o e s  no t  c o n s t i t u t e  a h e a l t h ,  s a f e t y  o r  fire

h a z a r d  o r  a p u b l i c  n u i s a n c e .  A n  o u t d o o r  s t o r a g e  a r e a  s h a l l  be k ept

f r e e  o f  w e e d s ,  t r a s h  a n d  o t h e r  o b j e c t i o n a b l e  items, a n d  it s h a l l  be 

s c r e e n e d  f r o m  o r d i n a r y  p u b l i c  v i e w  by  a s o l i d  fence, t r e e s ,  s h r u b b e r y  

or o t h e r  a p p r o p r i a t e  m e a n s  p r e s c r i b e d  in this c h a p t e r  or b y  r e g u l a t i o n .

* Sec. 9. T his A c t  t a k e s  e f f e c t  o n  J u l y  1, 197^.

_J|_
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O f f e r e d :  3/1/7f 
R e f e r r e d :  Resource:

I N  T H E  S E N A T E  BY P A L M E R

S P O N S O R  S U B S T I T U T E  F O R  S E N A T E  B I L L  NO. 393 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Ac t  e n t i t l e d :  "An Act r e l a t i n g  to th e  p r o c e d u r e  f o r  d i s p o s i n g  of

s t a t e  land or a n  i n t e r e s t  in it."

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALAS KA :

* S e c t i o n  1. AS 3 8 . 0 5 . 3 ^ 5  is a m e n d e d  to read:

Sec. 3 8 .0 5 .3^5 * N O T I C E S  A N D  H E A R I N G . (a) In a d d i t i o n  to o t h e r  

r e q u i r e m e n t s  i m p o s e d  by t hi s  c h a p t e r  not in c o n f l i c t  w i t h  t h i s  s e c t i o n ,  

p u b l i c  [ P U B L I C ]  n o t i c e  of a sale, l ease or o t h e r  d i s p o s a l  of l a n d  or 

i n t e r e s t  in it, o t h e r  t h a n  t h o se  c o v e r e d  by AS 3 8 .3 5 , s h a l l  be g i v e n  

b e f o r e  the sale, l e a s e  or o t h e r  d i s p o s a l  o f  land o r  i n t e r e s t  in it a n d 

[ E X C E P T  G R A N T S  U N D E R  SEC. 330 O F  T H I S  C H A P T E R  A N D  P R E F E R E N C E  R I G H T  

G R A Z I N G  L E A S E S  U N D E R  SECS. 75 A N D  80 OF  T H I S  C H A P T E R ,  W H E N  R E Q U I R E D ,  

S H A L L ]  b e  s u b s t a n t i a l l y  as follows.

(b) N o t i c e  s h a l l  be p u b l i s h e d  o n c e  a w e e k  f o r  t h r e e  c o n s e c u t i v e  

w e e k s  p r e c e d i n g  the time  of s a l e , l e a se  or o t h e r  d i s p o s i t i o n  s t a t e d  i n  

th e  n o t i c e ,  in at l e a s t o n e  n e w s p a p e r  of g e n e r a l  c i r c u l a t i o n  in th e  

v i c i n i t y  i n  w h i c h  the land, p r o p e r t y  or i n t e r e s t  in it Is to be sold, 

l e a s e d  or d i s p o s e d  of. W h e r e  t h e r e  is n o  n e w s p a p e r  o f  g e n e r a l  c i r c u l a­

ti o n  in th e  v i c i n i t y ,  n o t i c e s  s h a l l  be p o s t e d  in t h r e e  p u b l i c  p l a c e s  

n e a r  th e  lan d  to be sold, l e a s e d  or o t h e r w i s e  d i s p o s e d  of. T h e  sale, 

l e a s e  or o t h e r  d i s p o s a l  of l a n ds  s h a l l  be h e l d  n o t  less t h a n  one m o n t h  

[ W E E K  N O R  M O R E  T H A N  T H R E E  W E E K S ]  f o l l o w i n g  th e  l a s t  a p p e a r a n c e  of the 

p u b l i s h e d  n o ti c e .  T h e  n o t i c e  s h a l l  c o n t a i n  a d e s c r i p t i o n  o f  the land 

a n d  i n t e r e s t  to be sold, l e as e d  or d i s p o s e d  o f  and the time, p l a c e ,  a n d  

g e n e r a l  t e r m s  of the sale, l e a s e  or d i s p o s a l .
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[(c) P U B L I C  N O T I C E  O P  G R A N T S  O F  P E R M I T S ,  R I G H T S - O F - W A Y  A N D  E A S E­

ME N T S  U N D E R  SEC. 3 3 0  O F  T H I S  C H A P T E R  A N D  OF G R A N T S  O F  P R E F E R E N C E  R I G H T  

G R A Z I N G  L E A S E S  A N D  P R E F E R E N C E  R I G H T  F O R E S T  L E A S E S  U N D E R  SECS. 75 A N D  80 

O F  T HI S  C H A P T E R  S H A L L  B E  E S T A B L I S H E D  IN R E G U L A T I O N S  A D O P T E D  BY T H E  

C O M M I S S I O N E R . ]

(d) If, d u r i n g  the tim e  n o t i c e  is p u b l i s h e d  or w i t h i n  a w e e k  a f t e r  

the t i m e  has e x p i r e d  for the p u b l i c a t i o n  of n o t i c e  u n d e r  (b) o f  this 

s e c t i o n ,  10 cr  m o r e  r e s i '' ents w i t h i n  t h e  a r e a  to be leased, s o l d  or 

o t h e r w i s e  d i s p o s e d  of, or an I n t e r e s t  In It Is to b e  d i s p o s e d  of, s u b m i t  

an o b j e c t i o n  in w r i t i n g  to t h e  c o i r m l s s lo n e r , a p u b l i c  h e a r i n g  s h a l l  be 

held. P u b l i c  n o t i c e  of the h e a r i n g  s h a l l  be g i v e n  n o  l a t e r  t h a n  15 d a y s  

b e f o r e  the h e a r i n g  d a t e  by p u b l i c a t i o n  i n  a n e w s p a p e r  of g e n e r a l  c i r c u l a­

ti o n  In the v i c i n i t y  of the land to be a f f e c t e d  and by p o s t i n g  n o t i c e

In t h r e e  p u b l i c  p l a c e s  in th e v i c i n i t y  of the land t o  be a f f e c t e d .  T h e  

c o n t e n t  of th e  n o t i c e  s ha l l  be as s p e c i f i e d  In (b) o f  this sec cion.

(e) T h e  h e a r i n g  h e l d  u n d e r  th i s  s e c t i o n  s hall be c o n d u c t e d  in a 

r e g u l a r  m a n n e r  affording; a l l  i n t e r e s t e d  p e r s o n s  an o p p o r t u n i t y  to be 

heard, a c c o r d i n g  to the p r i n c i p l e s  of d u e  p r o c e s s  of lav;, and s h a l l  be 

held In the v i c i n i t y  of t h e  l a n d  to be a f f e c t e d .

* Sec. 2. AS 3 8 . 0 5  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 38.05.3*16. I N V O L V E M E N T  OF  O T H E R  A G E N C I E S  R E Q U I R E D .  If a 

sale, l e a s e  or o t h e r  d i s p o s a l  of lan d  or i n t e r e s t  in it u n d e r  this 

c h a p t e r ,  e x c e p t  t h o s e  c o v e r e d  by ch. 35 of this ti t l e ,  has or is l i k e l y  

to hav e  a s i g n i f i c a n t  e f f e c t  on n a t u r a l  r e s o u r c e s  o t h e r  chan land, t he  

d e p a r t m e n t  s h a l l  c o n s u l t  w i t h  th e  D e p a r t m e n t s  of H i g h w a y s ,  E n v i r o n m e n t a l  

C o n s e r v a t i o n ,  o r  F i s h  a n d  G a me ,  as a p p r o p r i a t e ,  at the i n i t i a l  p l a n n i n g  

s t a g e s  or at the e a r l i e s t  p o s s i b l e  t i m e  t hat t h e  sale, lease, or d i s p o s a l  

is c o n s i d e r e d .  I n f o r m a t i o n  o b t a i n e d  f r o m  a n o t h e r  a g e n c y  u n d e r  this 

s e c t i o n  s ha l l  be m a d e  a v a i l a b l e  to the p u b l i c  a t  h e a r i n g s  h eld u n d e r  
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I n t r o d u c e d :  2 / 1 9 / 7 ^
R e f e r r e d :  R e s o u r c e s

I N  T H E  S E N A T E  BY P A L M E R

S E N A T E  B I L L  NO. 393 

I N  T H E  L E G I S L A T U R E  O P  T H E  S T A T E  O P  A L A S K A  

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  t h e  p r o c e d u r e  for d i s p o s i n g  of

s t a t e  l an d  or a n  I n t e r e s t  in It."

BE  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O P  T H E  S T A T E  OP ALASK A :

# S e c t i o n  1. AS 3 8 . 0 5 . 3 ^ 5  is a m e n d e d  to read:

Sec. 3 8 . 0 5 . 3 ^ 5 .  N O T I C E S  A N D  H E A R I N G . (a) I n  a d d i t i o n  to o th e r  

r e q u i r e m e n t s  i m p o s e d  by t h i s  c h a p t e r  not in c o n f l i c t  w i t h  this se c tion, 

p u b l i c  [ P U B L I C ]  n o t i c e  o f  a s ale, l e a s e  or o t h e r  d i s p o s a l  of land or 

i n t e r e s t  in it, o t h e r  t h a n  t h o s e  c o v e r e d  by AS 38.35, s h a l l  b e  g i v e n

b e f o r e  th e  ale, l e a s e  o r  o t h e r  d i s p o s a l  o f  land  o r  i n t e r e s t  in it a n d

[ E X C E P T  G R A N T S  U N D E R  SEC. 330 O P  T H I S  C H A P T E R  A N D  P R E F E R E N C E  R I G H T  

G R A Z I N G  L E A S E S  U N D E R  S E C S.  75 A N D  80 O P  T H I S  C H A P T E R ,  W H E N  R E Q U I R E D ,  

S H A L L ]  b e  s u b s t a n t i a l l y  as  f o l l o w s ,

(b) N o t i c e  s h a l l  be p u b l i s h e d  o n c e  a w e e k  f o r t h r e e  c o n s e c u t i v e  

w e e k s  p r e c e d i n g  t h e  t i m e  of s a l e , l e a s e  or o t h e r  d i s p o s i t i o n  s t a t e d  in 

t h e  n o t i c e ,  i n  at l e a s t  o n e  n e w s p a p e r  of g e n e r a l  c i r c u l a t i o n  in the 

v i c i n i t y  in w h i c h  the l and, p r o p e r t y  or i n t e r e s t  in it is to be sold, 

l e a s e d  o r  d i s p o s e d  of. W h e r e  t h e r e  is n o  n e w s p a p e r  of g e n e r a l  c i r c u l a­

t i o n  in th e  v i c i n i t y ,  n o t i c e s  s h a l l  be p o s t e d  in t h r e e  p u b l i c  p l a c e s  

n e a r  t he  lan d to be sold, l e a s e d  or o t h e r w i s e  d i s p o s e d  of. T h e  sale, 

l e a s e  or o t h e r  d i s p o s a l  of l a n d s  s h a l l  be h e l d  not less t h a n  one m o n t h  

[ W E E K  N O R  M O R E  T H A N  T H R E E  W E E K S ]  f o l l o w i n g  t h e  j.a^t a p p e a r a n c e  of the 

p u b l i s h e d  n o t i c e .  T h e  n o t i c e  s h a l l  c o n t a i n  a d e s c r i p t i o n  of the land 

a n d  i n t e r e s t  to be sold, l e a s e d  or d i s p o s e d  o f  a n d  the time, p la c e ,  a n d  

g e n e r a l  t e r m s  of th e  sale, l e a s e  or d i s p o s a l .
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[(c) P U B L I C  N O T I C E  O F  G R A N T S  O F  P E R M I T S ,  R I G H T S - O F - W A Y  A N D  E A S E­

M E N T S  U N D E R  SEC. 330 O F  T H I S  C H A P T E R  A N D  O F  G R A N T S  O F  P R E F E R E N C E  R I G H T  

G R A Z I N G  L E A S E S  A N D  P R E F E R E N C E  R I G H T  F O R E S T  L E A S E S  U N D E R  S ECS. 75 A N D  80 

O F  T H I S  C H A P T E R  S H A L L  B E  E S T A B L I S H E D  IN R E G U L A T I O N S  A D O P T E D  BY T H E  

C O M M I S S I O N E R . ]

(d) If, d u r i n g  the t i m e  n o t i c e  Is p u b l i s h e d  or w i t h i n  a w e e k  a f t e r  

the ti m e  has e x p i r e d  for the p u b l i c a t i o n  of n o t i c e  u n d e r  (b) of this 

s e c t i o n ,  10 or m o r e  r e s i d e n t s  w i t h i n  t h e  a r e a  to be leas ed ,  s o l d  or 

o t h e r w i s e  d i s p o s e d  of, or a n  I n t e r e s t  in it is to  be d i s p o s e d  of, s u b m i t  

a n  o b j e c t i o n  in w r i t i n g  t o  t h e  c o m m i s s i o n e r ,  a p u b l i c  h e a r i n g  s h a l l  be 

held. P u b l i c  n o t i c e  of th e  h e a r i n g  s h a l l  b e  g i v e n  n o  l a t e r  t h a n  15 d a y s  

b e f o r e  the h e a r i n g  d a t e  by p u b l i c a t i o n  in a n e w s p a p e r  of g e n e r a l  c i r c u l a­

t i o n  in t h e  v i c i n i t y  of the land to be a f f e c t e d  an d  by p o s t i n g  n o t i c e

i n  t h r e e  p u b l i c  p l a c e s  in t h e  v i c i n i t y  of the la n d  t o  be a f f e c t e d .  T h e  

c o n t e n t  of the n o t i c e  s h a l l  be as s p e c i f i e d  i n  (b) o f  this section.

(e) T h e  h e ? r i n g  h e l d  u n d e r  t his s e c t i o n  s h a l l  b e  c o n d u c t e d  in a 

r e g u l a r  m a n n e r  a f f o r d i n g  a l l  i n t e r e s t e d  p e r s o n s  an o p p o r t u n i t y  to be 

he a r d ,  a c c o r d i n g  to the p r i n c i p l e s  of d u e  p r o c e s s  of lav/, a n d  s h a l l  be 

h e l d  in i:he v i c i n i t y  of t h e  lan d  to be a f f e c t e d .

S B  393
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1 0 0  P E R S O N A L SERVICES
2 0 0  T R A V E L ______________
3 0 0  C O N T R A C T U A L________
^ 0 0  C O M M O D I T I E S ________
5 0 0 E Q U I P M E N T ___________
(TOO L A N D  & S T R U C T U R E S
7 0 0  G R A N T S CLAI M S ,  ETC

T h e  L e g i s l a t u r e  o f  t h e  S t a t e  o f  A l a s k a  
F I S C A L  N O T E  

S e c o n d  S e s s i o n  - E i g h t h  L e g i s l a t u r e

I. R E Q U E S T
B i l l  I d e n t i f i c a t i o n :  SSSB 393_________________________________________
T i t l e :  Procedure for disposing of Slate Land______________________________
R e q u e s t e d  by: Jay linqan_______________________________ Date: Apr 17, 1974
R e t u r n  D a t e  R e q u e s t e d :    __
A g e n c y : Natural Resources__________________ P r o g r a m : Lands_______________

G E N E R A L F U N D  
F E D E R A L  F U N D S  
O T H E R

II. F I S C A L  D E T A I L
B u d g e t  R e n u e s t  U n i t ( s )  A f f e c t e d :  Land Management
A. E X P E N D I T U R E S :  ( T h o u s a n d s  o f  d o l l a r s T

T O T A L

B. F U N D IN G : ( T h o u s a n d s  o f  d o l l a r s )

C. P O S I T I O N S :

P E R M A N E N T / T E M P O R A R Y / / / / / /
M A N  M O N T H S  ( P . A . ) / _ / / . .  J /

III. A N A L Y S I S  (See F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  III)

The only direct impact would be the requirement for Travel for hearings. Since it is 
impossible to calculate the number of hearings the additional funds required are at 
best a guess.

The indirect impact would be to slow down operations by tieing up staff members with 
the hearings and their administration.

IV. A T T A C H M E N T S

DATE:  Apr 18, 1974______________  PREPARED B Y :  W. C. Fackle r

Ueputy Commissioner 
' Natural Resources

( nal: L e g i s l a t i v e  F i n a n c e
< B u d g e t  an d  M a n a g e m e n t

P r i m e  S p o n s o r  (First L e g i s l a t o r  N a m e d )
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"An Act r e l a t i n g  t o  the r a t e s  of c o m p e n s a t i o n  paid u n d e r  the A l a s k a  
W o r k m e n 1 s C o m p e n s a t i o n  A c t . *'

C O M M I T T E E  R E P O R T

H O U S E
3/ 2 1/74

/
/ ** -- /

Mr .  S p e a k e r :  Date ’’

The Comm i t t ee  on F ■ JAilCi:.____________________has had  On ____________________

u nd e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  the members o f  the. Comm i t t ee  

(V) recommends i t  DO PASS

( ) recommends i t  DO NOT PASS

( ) recommends i t  DO PASS WITH ATTACHED AMENDMENT(S)

( ) recommends i t  BE REPLACED WITH CS FOR ___________________________  AND THAT

CS F O R ____________________________________ DO PASS

( ) " and"  recommends i t  BE REFERRED TO THE ______________________________________________

COMMITTEE

( ) r e p o r t s  i t  back  WITHOUT RECOMMENDATION 

( ) " o t h e r "

Members s i g n i n g  the  Maj  o r  i t y  r e p o r t :

. A  < i f  ,

Members NOT c o n c u r r i n g  i n  t he  M a j  o r i t y r e p o r t :

___________________________________________  recommends :

___________________________________________  recommends :

___________________________________________  r ecommends :

___________________________________________  recommends :

___________________________________________  recommends :

, Cha i rma n
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I n t r o d u c e d :  2 / 2 0 / 7^
R e f e r r e d :  L a b o r  and

M a n a g e m e n t

BY C R O F T ,  K E R T T U L A
IN T H E  S E N A T E  AN D  T. M I L L E R

S E N A T E  B I L L  NO. 396 

IN T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A  

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Act r e l a t i n g  t o  t h e  r a t e s  o f  c o m p e n s a t i o n  p a i d

u n d e r  t h e  A l a s k a  W o r k m e n ' s  C o m p e n s a t i o n  A c t . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALAS K A:

# S e c t i o n  1. \S 2 3 - 3 0 . 1 7 5  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 2 3 - 3 0 . 1 7 5 -  R A T E S  O F  C O M P E N S A T I O N .  C o m p e n s a t i o n  for t e m­

po r a r y  d i s a b i l i t y ,  p e r m a n e n t  p a r t i a l  d i s a b i l i t y  or p e r m a n e n t  t o t a l  

d i s a b i l i t y  m a y  not e x c e e d  $17 5  a w e e k  a n d  m a y  not be l e s s  t h a n  $65 
a week. If th e e m p l o y e e ' s  a v e r a g e  w e e k l y  w a g e s ,  as c o m p u t e d  u n d e r

Sec. 22 0 o f  t h i s  c h a p t e r ,  a r e  l es s  t h a n  $65 a w e e k ,  he s h a l l  r e c e i v e

as c o m p e n s a t i o n  f o r  his d i s a b i l i t y  h i s  a v e r a g e  w e e k l y  wa g e s .
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C O M M  I T T E E  R E P O R T

S E N A T E

Mr .  P r e s i d e n t :

The Comm i t tee  on F i n a n c e

Date

has had S B  397
a d m i n i s t r a t i o n  of s t ate tax a n d  r e v e n u e  laws 

un de r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t he  members o f  t he  Comm i t t ee

( ) 

( ) 

( ) 

( )

( )

( ) 

( )

recommends i t  DO PASS

recommends i t  DO NOT PASS

recommends i t  DO PASS WITH ATTACHED AMENDMENT(S)

recommends i t  BE REPLACED WITH CS FOR ________________________

CS FOR ____________________________ DO PASS

"and"  recommends i t  BE REFERRED TO THE ___________________

COMMITTEE

r e p o r t s  i t  back  WITHOUT RECOMMENDATION 

" o t h e r "

AND THAT

Members s i g n i n g  the  M a j  o r 11 y r e p o r t :

Members NOT c o n c u r r i n g  i n  the  M a j o r i t y  r e p o r t :

_____________________________________________  r ecommends :

_____________________________________________  r ecommends :

___________________________________________  r ecommends :

_____________________________________________  recommends :

recommend s :

Cha i rman
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I n t r o d u c e d :  2 / 2 0 / 7 4
R e f e r r e d :  F i n a n c e

B Y  T H E  R U L E S  C O M M I T T E E
IN T H E  S E N A T E  B Y  R E Q U E S T  O F  T H E  G O V E R N O R

S E N A T E  B I L L  NO. 397 
IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

F I 3 H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Act e n t i t l e d :  "An Act r e l a t i n g  to the a d m i n i s t r a t i o n  o f  s t a t e  tax

a n d  r e v e n u e  lav/s; a n d  p r o v i d i n g  for a n  e f f e c t i v e  

d a t e ."

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E . O F  A L A S K A :

* S e c t i o n  1. AS 4 3 . 0 5  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 4 3 . 0 5 . 0 2 5 .  A U D I T  A G E N T S .  Th e  c o m m i s s i o n e r  o f  r e v e n u e  ma y  

e m p l o y  a g e n t s  o u t s i d e  the s t a t e  to a s s i s t  in t h e  a u d i t  of b o o k s  a n d 

r e c o r d s  l o c a t e d  o u t s i d e  t h e  s t a t e .  A g e n t s  e m p l o y e d  u n d e r  this 

s e c t i o n  ar e  s u b j e c t  to the r e s t r i c t i o n s  o f  sec. 230 o f  thi s  c h a p t e r .  

a Sec. 2. AS 4 3. 0 5  is a m e n d e d  by a d d i n g  n e w s e c t i o n s  to read:

Sec. 4 3 . 0 5 . 2 2 0 .  C I V I L  P E N A L T Y .  F i v e  p e r  cent s h a l l  b e  a d d e d  to 

a ta x  fo r  e a c h  3 0 - d a y  p e r i o d  o r  f r a c t i o n  o f  the p e r i o d  d u r i n g  w h i c h  

t he t a x p a y e r  fails to f ile a r e t u r n  o r  r e p o r t ,  or p a y  the f u l l  a m o u n t  

of the  tax, or a p o r t i o n  o r  a d e f i c i e n c y  of the tax, as f i n a l l y  

d e t e r m i n e d  by the d e p a r t m e n t  a n d  r e q u i r e d  by t h i s  t i t l e ,  u n l e s s  it is 

s h o w n  that  the f a i l u r e  is d u e  to a r e a s o n a b l e  c a u s e  a n d  not t o  w i l f u l  

n e g l e c t .  T h e  p e n a l t y  s h a l l  not e x c e e d  25 p e r  ce.ic in the a g g r e g a t e .

T h e  p e n a l t y  s h a l l  be c o l l e c t e d  at the s a m e  t ime, in th e  s a m e  m a n n e r  and 

as a p a r t  o f  t h e  o r i g i n a l  tax; but  if the o r i g i n a l  ta x  is p a i d  b e f o r e  

the n e g l e c t  is d i s c o v e r e d ,  th e  p e n a l t y  s h a l l  b e  c o l l e c t e d  i n  t h e  

sam e m a n n e r  as the o r i g i n a l  tax. T h e  d e p a r t m e n t  s h a l l  p r e s c r i b e  b y  

r e g u l a t i o n  c i r c u m s t a n c e s  w h i c h  c o n s t i t u t e  r e a s o n a b l e  c a u s e  f o r  

p u r p o s e s  o f  t h i s  s e c t i o n .

Sec. 4 3 . 0 5 . 2 2 5 .  I N T E R E S T  ON T AX E S .  W h e n  a ta x  l e v i e d  i n  t his
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t i t l e  b e c o m e s  d e l i n q u e n t ,  it b e a r s  i n t e r e s t  at t h e  r a t e  o f  six 

p e r  cent a year.

Sec. if3.05.230. D I S C L O S U R E  O P  T A X  R E T U R N S  A N D  R E P O R T S .  (a)

E x c e p t  I n  c o n n e c t i o n  w i t h  o f f i c i a l  i n v e s t i g a t i o n s  or p r o c e e d i n g s  in 

c ourt j i n v o l v i n g  t a x e s  d u e  u n d e r  t h i s  t i t l e  an d  e x c e p t  as o t h e r w i s e  

p r o v i d e d  in this s e c t i o n ,  it is u n l a w f u l  for an o f f i c e r ,  e m p l o y e e  or 

a g e n t o f  the s t a t e  to m a k e  k n o w n  t h e a m o u n t  o f  i n c o m e  o r  the 

p a r t i c u l a r s  set out o r  d i s c l o s e d  i n  a r e p o r t  or r e t u r n  m a d e  u n d e r  

thi s title.

(b) N e i t h e r  a n  o r i g i n a l  ta x  r e t u r n  n o r  a c o p y  o f  it is a d m i s s i b l e  

in e v i d e n c e  in a c o u r t  u n l e s s  o f f e r e d

(1) by t h e  t a x p a y e r  w h o  f i l e d  the  r e t u r n ;

(2) by the s t a t e  i n  a n  a c t i o n  to w h i c h  t h e  s t a t e  is a 

p a r t y  for the p u r p o s e  o f  e n f o r c i n g  a ta x  i m p o s e d  by t his t i t l e ;  or

(3) as o t h e r w i s e  a u t h o r i s e d  by t h e  I n t e r n a l  R e v e n u e  Code.

(c) T h e  d e p a r t m e n t  u p o n  w r i t t e n  r e q u e s t ,  s h a l l  f u r n i s h  to the 

t a x p a y e r  a copy o f  h i s  t a x  r e t u r n  u p o n  p a y m e n t  o f  a fee o f  $1 p e r  

page.

(d) T h e  d e p a r t m e n t  m a y  p e r m i t  t h e  p r o p e r  o f f i c e r  o f  the U n i t e d  

S t a t e s  or o f  a s t a t e ,  t e r r i t o r y  o r  p o s s e s s i o n  o f  t h e  U n i t e d  S t a t e s

or of the D o m i n i o n  of C a n a d a  o r  o f  a p r o v i n c e  o r  t e r r i t o r y  o f  C a n a d a ,  

or his a u t h o r i z e d  r e p r e s e n t a t i v e ,  to i n s p e c t  t a x  r e t u r n s  o r  r e p o r t s  

fi l e d  w i t h  the d e p a r t m e n t , o r  m a y  f u r n i s h  to the o f f i c e r  o r  

r e p r e s e n t a t i v e  a copy of t he  t a x  r e t u r n ,  i f  th e o t h e r  j u r i s d i c t i o n  

gr a n t s  s u b s t a n t i a l l y  s i m i l a r  p r i v i l e g e s  to the d e p a r t m e n t  o r  its 

r e p r e s e n t a t i v e  o r  to c o u n s e l  f o r th e state.

(e) T h e  c o m m i s s i o n e r  o f  r e v e n u e  at hi s  d i s c r e t i o n  m a y  f u r n i s h

to the M u l t i s t a t e  T a x  C o m m i s s i o n  o r  o t h e r  a u t h o r i z e d  a g e n t ,  I n f o r m a t i o n  

c o n t a i n e d  in the tax r e t u r n s ,  r e p o r t s ,  r e l a t e d  s c h e d u l e s  a n d  d o c u m e n t s  
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f i l e d  u n d e r  an a u d i t  or i n v e s t i g a t i o n  m a d e  by th e  d e p a r t m e n t . Thi s  

i n f o r m a t i o n  m a y  be f u r n i s h e d  f or  tax  p u r p o s e s  only. T h e  M u l t i s t a t e  

T a x  C o m m i s s i o n  o r  o t h e r  a u t h o r i z e d  a g e n t  m a y  m a k e  t h e  i n f o r m a t i o n  

a v a i l a b l e  to t h e  t a x  o f f i c i a l s  o f  o t h e r  s t a t e s ,  the D i s t r i c t  of 

C o l u m b i a ,  the  U n i t e d  S t a t e s  an d  its t e r r i t o r i e s  f o r  ta x p u r p o s e s  

o n l y .

(f) N o t h i n g  in t h i s  s e c t i o n  m a y  be c o n s t r u e d  to p r o h i b i t  the 

p u b l i c a t i o n  o f  s t a t i s t i c s  so c l a s s i f i e d  as to p r e v e n t  t h e i d e n t i f i c a­

t i o n  o f  p a r t i c u l a r  r e t u r n s  o r  r e p o r t s  o r  th e  p u b l i c a t i o n  o f  d e l i n q u e n t  

l ists s h o w i n g  th e  n a m e s  of t a x p a y e r s  w h o  h a v e  f a i l e d  to p a y  t h e i r  

t a x e s  at th e  t i m e  a n d  i n  th e  m a n n e r  p r o v i d e d  b y  law , t o g e t h e r  w i t h  

o t h e r  r e l e v a n t  i n f o r m a t i o n  w h i c h  in the o p i n i o n  o f  th e  d e p a r t m e n t

m a y  a s s i s t  in  th e  c o l l e c t i o n  o f  d e l i n q u e n t  taxes.

(g) A v i o l a t i o n  o f  the p r o v i s i o n s  o f  th i s  s e c t i o n  is a m i s­

d e m e a n o r  a n d  is p u n i s h a b l e  by a fin e  o f  not m o r e  t h a n  $ 1 , 0 0 0  or by 

i m p r i s o n m e n t  f o r  not m o r e  t h a n  si x  m o n t h s ,  o r  b y  b o t h .

Sec. 4 3 . 0 5 . 2 4 0 .  T A X P A Y E R  R E M E D I E S .  (a) A p e r s o n  a g g r i e v e d  by

t he a c t i o n  o f  th e  d e p a r t m e n t  in f i x i n g  the a m o u n t  o f  a ta x  o r  in

i m p o s i n g  a p e n a l t y  m a y  a p p l y  t o  th e d e p a r t m e n t  w i t h i n  60 day s  fro m

the d a t e  o f  t h e  n o t i c e  r e q u i r e d  to be g i v e n  to h i m  by the  

d e p a r t m e n t ,  g i v i n g  n o t i c e  o f  th e  g r i e v a n c e ,  a n d  r e q u e s t i n g  a n  i n f o r m a l  

c o n f e r e n c e .  At t h e  c o n f e r e n c e  the p e r s o n  a g g r i e v e d  m a y  p r e s e n t

a r g u m e n t s  an d  e v i d e n c e  r e l e v a n t  to th e a m o u n t  o f  ta x  o r  p e n a l t y  due

the sta t e .  I f  the d e p a r t m e n t  d e t e r m i n e s  t h a t  a c o r r e c t i o n  is 

w a r r a n t e d ,  t h e  d e p a r t m e n t  s h a l l  m a k e  t h e  c o r r e c t i o n .

(b) A p e r s o n  a g g r i e v e d  by t h e  a c t i o n  o f  the d e p a r t m e n t  in f i x i n g  

t h e  a m o u n t  o f  a tax  o r  in i m p o s i n g  a p e n a l t y  m a y  a p p l y  to th e

d e p a r t m e n t  a n d  r e q u e s t  a f o r m a l  h e a r i n g

(1) w i t h i n  60 da y s  f r o m  th e  d a t e  o f  t h e  n o t i c e  r e q u i r e d  to

- 3 -
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be g i v e n  to h i m  b y  the d e p a r t m e n t ;  or

(2) w i t h i n  30 d a y s  a f t e r  d e c i s i o n  r e s u l t i n g  f r o m  an i n f o r m a l  

c o n f e r e n c e .

(c) At the f o r m a l  h e a r i n g  th e  d e p a r t m e n t  m a y  s u b p o e n a  w i t n e s s e s  

a n d  m a y  a d m i n i s t e r  o a t h s  a n d  m a k e  i n q u i r i e s  n e c e s s a r y  to d e t e r m i n e  the 

a m o u n t  o f  the tax o r  p e n a l t y  du e  th e  s t a t e .  T h e  p e r s o n  a g g r i e v e d

m a y  p r e s e n t  a r g u m e n t s  a n d  e v i d e n c e  r e l e v a n t  to the a m o u n t  of  the tax 

or p e n a l t y  due t h e state. I f  the d e p a r t m e n t  d e t e r m i n e s  that a 

c o r r e c t i o n  is w a r r a n t e d ,  t h e  d e p a r t m e n t  s h a l l  m a k e  t h e  c o r r e c t i o n .

(d) V/ithin 30 d a y s  a f t e r  the f o r m a l  h e a r i n g  a n d  d e c i s i o n  by the 

d e p a r t m e n t ,  a p e r s o n  a g g r i e v e d  by t h e  d e c i s i o n  o f  t h e  d e p a r t m e n t  m a y  

a p p e a l  to th e  s u p e r i o r  c o u r t  in th e  j u d i c i a l  d i s t r i c t  in w h i c h  he 

r e s i d e s .  T h e  t a x p a y e r  s h a l l  h a v e  a c c e s s  to t h e  f i l e  o f  t h e  d e p a r t m e n t  

in the m a t t e r  for p r e p a r a t i o n  o f  hi s  a p p e a l .  I f  a f t e r  t h e  a p p e a l

is h e a r d ,  it a p p e a r s  t hat th e  t a x  wa s  c o r r e c t ,  the c o u r t  s h a l l  c o n f i r m  

t he tax. If i n c o r r e c t ,  t h e  c o u r t  s h a l l  d e t e r m i n e  t h e  a m o u n t  o f  the 

t a x  and i f  the p e r s o n  a g g r i e v e d  is e n t i t l e d  to r e c o v e r  t h e  t a x or 

p art of it, the c o u r t  s h a l l  o r d e r  t h e  r e p a y m e n t  an d  th e d e p a r t m e n t  

s h a l l  i m m e d i a t e l y  pa y  the a m o u n t  d u e  an d a t t a c h  a c e r t i f i e d  co p y  o f  

t h e  j u d g m e n t  to th e  p a y m e n t .

Sec. 4 3 . 0 5 . 2 5 0 .  P A Y M E N T  O F  T A X E S .  (a) I f  a t a x  is r e q u i r e d  

u n d e r  this t i t l e  to be p a i d  o n  o r  b e f o r e  a c e r t a i n  d a t e ,  th e  d a t e  

f i x e d  Is the last da y  f o r  the p a y m e n t .

(b) In a d d i t i o n  to m o n e y ,  the d e p a r t m e n t  m a y  r e c e i v e  b a n k  d r a f t s ,  

c h e c k s ,  c a s h i e r s  c h e c k s  o r  m o n e y  o r d e r s  f o r  the p a y m e n t  o f  t a x e s  

u n d e r  r e g u l a t i o n s  p r e s c r i b e d  by t h e  d e p a r t m e n t .

(c) T h e  d e p a r t m e n t  m a y  p r e s c r i b e  o t h e r  m e t h o d s  o f  p a y m e n t  i n­

c l u d i n g  the use o f  b a n k  d e p o s i t o r i e s ,  b a n k  an d w i r e  t r a n s f e r s ,  s t a m p s  

or othe.’ m e t h o d s  n e c e s s a r y  o r  h e l p f u l  In s e c u r i n g  a c o m p l e t e  a n d  t i m e l y
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c o l l e c t i o n  o f  t h e  tax.

Sec. 4 3 . 0 5 . 2 5 5 .  D E F I N I T I O N .  F o r  p u r p o s e s  o f  t h i s  c h a p t e r ,  

" d e p a r t m e n t "  m e a n s  t h e  D e p a r t m e n t  o f  R e v e n u e .

* Sec. 3. T h e  f o l l o w i n g  are r e p e a l e d :  AS 4 3 . 2 0 . 1 9 0 ,  4 3 . 2 0 . 2 1 0 ,

4 3 .2 0 .280; AS 4 3 . 3 1 . 0 8 1 ,  4 3 . 3 1 . 1 7 1 ( a ) ;  AS 4 3 . 3 5 . 0 8 0 ( b ) ;  A S  4 3 . 4 0 . 0 1 0 ( d ) ;

AS 4 3 .4 5 .050; AS 4 3 . 5 0 . 1 0 0 ( a ) ,  4 3 . 5 0 . 1 1 0 ;  4 3 . 5 6 . 1 6 0 ;  AS 4 3 . 6 0 . 0 3 0 ;  AS 

4 3 . 6 5 . 0 5 0 ( a )  a n d  (d); AS 4 3 . 7 0 . 0 4 0 ( b )  an d  (c), 4 3 . 7 0 . 0 5 0 ,  4 3 . 7 0 . 0 6 0 ( a ) ;  

a n d  AS 4 3 . 7 5 . 0 5 0 ( a )  - (d).

« -Sec. 4. R e p e a l s  m a d e  by t h i s  Act do no t  a f f e c t  t a x  l i a b i l i t y  a c c r u e d  

b e f o r e  J a n u a r y  1, 1974.

* Sec. 5. T h i s  Act is r e t r o a c t i v e  to J a n u a r y  1, 1 9 7 4 , a n d  r e l a t e s  onl y  

to i n c o m e  e a r n e d  a n d  r e c e i v e d  a f t e r  D e c e m b e r  31, 1973.

* Sec. 6. T h i s  Act t a k e s  e f f e c t  o n  the da y  a f t e r  its p a s s a g e  and 

a p p r o v a l  o r  on  t h e  d a y  it b e c o m e s  l a w  w i t h o u t  a p p r o v a l .

-5-
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I n t r o d u c e d :  2 / 2 0 / 7 4
R e f e r r e d :  f i n a n c e

B Y  T H E  R U L E S  C O M M I T T E E
IN T H E  S E N A T E  B Y  R E Q U E S T  O F  T H E  G O V E R N O R

S E N A T E  B I L L  NO. 397 

I N  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A  

E I G H T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Act e n t i t l e d : "An Act r e l a t i n g  to the a d m i n i s t r a t i o n  o f  s t a t e  t a x

a n d  r e v e n u e  l a w s ; a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e

d a t e ."

BE I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. AS 4 3 . 0 5  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 4 3 . 0 5 * 0 2 5 .  A U D I T  A G E NTS. T h e  c o m m i s s i o n e r  o f  r e v e n u e  m a y  

e m p l o y  a g e n t s  o u t s i d e  t h e  s t a t e  to a s s i s t  in  the a u d i t  o f  b o o k s  and  

r e c o r d s  l o c a t e d  o u t s i d e  t h e  state. A g e n t s  e m p l o y e d  u n d e r  this

s e c t i o n  are s u b j e c t  to the r e s t r i c t i o n s  o f  sec. 230 o f  t h i s  cha p t e r .

* Sec. 2. AS 4 3 . 0 5  is a m e n d e d  by a d d i n g  n e w  s e c t i o n s  t o  r e ad:

Sec. 4 3 . 0 5 . 2 2 0 .  C I V I L  P E N A L T Y .  F i v e  p e r  ce n t  s h a l l  b e  a d d e d  to

a t a x  f o r  e a c h  3 0 - d a y  p e r i o d  o r  f r a c t i o n  o f  the p e r i o d  d u r i n g  w h i c h  

t h e  t a x p a y e r  f a i l s  to file a r e t u r n  o r  r e p o r t ,  o r  p a y  t h e  fu l l  a m o u n t  

o f  t h e  tax, o r  a p o r t i o n  o r  a d e f i c i e n c y  o f  t h e  ta x ,  as f i n a l l y  

d e t e r m i n e d  by the d e p a r t m e n t  and r e q u i r e d  b y  th i s  t i t l e ,  u n l e s s  it is 

s h o w n  th a t  t h e  f a i l u r e  is due to a r e a s o n a b l e  c a u s e  a n d  n o t  to  w i l f u l  

n e g l e c t .  T h e  p e n a l t y  s h a l l  not e x c e e d  25 p e r  c e n t  i n  t h e  a g g r e g a t e .

T h e  p e n a l t y  s h a l l  be c o l l e c t e d  at t h e  s a m e  t i m e ,  In  t h e  s a m e  m a n n e r  and 

as a p a r t  of  t h e  o r i g i n a l  tax; b u t  I f  t h e  o r i g i n a l  t a x  Is p a i d  b e f o r e  

t h e  n e g l e c t  is d i s c o v e r e d ,  the p e n a l t y  s h a l l  b e  c o l l e c t e d  i n  t h e  

sa m e  m a n n e r  as t h e  o r i g i n a l  tax. T h e  d e p a r t m e n t  s h a l l  p r e s c r i b e  by 

r e g u l a t i o n  c i r c u m s t a n c e s  w h i c h  c o n s t i t u t e  r e a s o n a b l e  c a u s e  for 

p u r p o s e s  of  t h i s  s e c t i o n .

Sec. 4 3 . 0 5 . 2 2 5 .  I N T E R E S T  O N  T A X E S .  W h e n  a t a x  l e v i e d  in this
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t i t l e  b e c o m e s  d e l i n q u e n t ,  it b e a r s  i n t e r e s t  at t h e  r a t e  o f  six 

p e r  c e n t  a y ear.

Sec. 4 3 . 0 5 . 2 3 0 .  D I S C L O S U R E  O F  T A X  R E T U R N S  A N D  REPORTS. (a) 

E x c e p t  i n  c o n n e c t i o n  w i t h  o f f i c i a l  i n v e s t i g a t i o n s  or  p r o c e e d i n g s  in 

c o u r t ,  i n v o l v i n g  t a x e s  d u e  u n d e r  t h i s  t i t l e  and e x c e p t  as o t h e r w i s e  

p r o v i d e d  i n  th i s  s e c t i o n ,  it is u n l a w f u l  for an o f f i c e r ,  e m p l o y e e  o r  

a g e n t  o f  the s t a t e  to m a k e  k n o w n  t h e  a m o u n t  o f  I n c o m e  or the 

p a r t i c u l a r s  set out o r  d i s c l o s e d  in  a r e p o r t  or  r e t u r n  m a d e  u n d e r  

th i s  title.

(b) N e i t h e r  a n  o r i g i n a l  t a x  r e t u r n  n o r  a c o p y  o f  it is a d m i s s i b l e  

in e v i d e n c e  i n  a c o u r t  u n l e s s  o f f e r e d

p a r t y  f o r  the p u r p o s e  o f  e n f o r c i n g  a t a x  i m p o s e d  oy th i s  ti t l e ;  or

(c) T h e  d e p a r t m e n t  u p o n  itfrltten r e q u e s t ,  s h a l l  f u r n i s h  to the 

t a x p a y e r  a c o p y  o f  h i s  t a x  r e t u r n  u p o n  p a y m e n t  o f  a fee of  $1 p e r  

p a ge.

(d) T h e  d e p a r t m e n t  m a y  p e r m i t  the p r o p e r  o f f i c e r  o f  the U n i t e d  

S t a t e s  o r  o f  a s t a t e ,  t e r r i t o r y  o r  p o s s e s s i o n  o f  the U n i t e d  St a t e s

or o f  t h e  D o m i n i o n  o f  C a n a d a  o r  o f  a p r o v i n c e  o r  t e r r i t o r y  o f  Canada, 

or h i s  a u t h o r i z e d  r e p r e s e n t a t i v e ,  to i n s p e c t  t a x  r e t u r n s  or  r e p o r t s  

f i l e d  w i t h  t h e  d e p a r t m e n t ,  o r  m a y  f u r n i s h  to the o f f i c e r  or 

r e p r e s e n t a t i v e  a c o p y  o f  t h e  t a x  r e t u r n ,  i f  the o t h e r  j u r i s d i c t i o n  

g r a n t s  s u b s t a n t i a l l y  s i m i l a r  p r i v i l e g e s  to the d e p a r t m e n t  o r  its 

r e p r e s e n t a t i v e  o r  t o  c o u n s e l  f o r  t h e  state.

(e) T h e  c o m m i s s i o n e r  o f  r e v e n u e  at his d i s c r e t i o n  m a y  f u r n i s h

to the M u l t i s t a t e  T a x  C o m m i s s i o n  or  o t h e r  a u t h o r i z e d  a g e n t ,  i n f o r m a t i o n  

c o n t a i n e d  in  t h e  t a x  r e t u r n s ,  r e p o r t s ,  r e l a t e d  s c h e d u l e s  a n d  d o c u m e n t s
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(1) b y  t h e  t a x p a y e r  w h o  f i l e d  t h e  r e t u r n ;

(2) b y  t h e  s t a t e  in a n  a c t i o n  to w h i c h  t h e  s t a t e  is a

(3) as o t h e r w i s e  a u t h o r i z e d  by  the I n t e r n a l  R e v e n u e  Code.



f i l e d  u n d e r  a n  a u d i t  o r  i n v e s t i g a t i o n  m a d e  by t h e  d e p a r t m e n t .  T h i s  

i n f o r m a t i o n  m a y  b e  f u r n i s h e d  f o r  t a x  p u r p o s e s  o n ly. T h e  M u l t i s t a t e  

T a x  C o m m i s s i o n  or o t h e r  a u t h o r i z e d  agent m a y  m a k e  the i n f o r m a t i o n  

a v a i l a b l e  to t h e  t a x  o f f i c i a l s  o f  o t h e r  s t a t e s ,  t h e  D i s t r i c t  o f  

C o l u m b i a ,  the U n i t e d  S t a t e s  a n d  its t e r r i t o r i e s  f o r  t a x  p u r p o s e s  

only.

(f) N o t h i n g  in th i s  s e c t i o n  m a y  b e  c o n s t r u e d  to p r o h i b i t  the 

p u b l i c a t i o n  o f  s t a t i s t i c s  so c l a s s i f i e d  as to p r e v e n t  the i d e n t i f i c a­

ti o n  o f  p a r t i c u l a r  r e t u r n s  o r  r e p o r t s  o r  the p u b l i c a t i o n  o f  d e l i n q u e n t  

li sts s h o w i n g  t h e  n a m e s  o f  t a x p a y e r s  w h o  h a v e  f a i l e d  to p a y  t h e i r  

t a x e s  at the t i m e  and i n  t h e  m a n n e r  p r o v i d e d  b y  lav;, t o g e t h e r  w i t h  

o t h e r  r e l e v a n t  i n f o r m a t i o n  w h i c h  i n  the o p i n i o n  o f  t h e  d e p a r t m e n t

m a y  a s s i s t  in  t h e  c o l l e c t i o n  o f  d e l i n q u e n t  taxes.

(g) A v i o l a t i o n  o f  t h e  p r o v i s i o n s  o f  this s e c t i o n  is a m i s­

d e m e a n o r  and is p u n i s h a b l e  b y  a fi n e  o f  n o t  m o r e  t h a n  $ 1 , 0 0 0  or  b y  

I m p r i s o n m e n t  f o r  not m o r e  t h a n  six m o n t h s ,  o r  b y  b o t h .

Sec. 4 3 . 0 5 . 2 4 0 .  T A X P A Y E R  R E M E D I E S .  (a) A p e r s o n  a g g r i e v e d  b y  

the a c t i o n  o f  t h e  d e p a r t m e n t  i n  f i x i n g  t h e  a m o u n t  o f  a tax o r  in

i m p o s i n g  a p e n a l t y  m a y  a p p l y  to  t h e  d e p a r t m e n t  w i t h i n  60 days fr o m

t h e  d a t e  o f  t h e  n o t i c e  r e q u i r e d  to be  g i v e n  to h i m  by  the 

d e p a r t m e n t ,  g i v i n g  n o t i c e  o f  t h e  g r i e v a n c e ,  a n d  r e q u e s t i n g  an i n f o r m a l  

c o n f e r e n c e . At t h e  c o n f e r e n c e  the p e r s o n  a g g r i e v e d  m a y  p r e s e n t  

a r g u m e n t s  and e v i d e n c e  r e l e v a n t  to t h e  a m o u n t  o f  t a x  o r  p e n a l t y  d u e  

the state. I f  t h e  d e p a r t m e n t  d e t e r m i n e s  th a t  a c o r r e c t i o n  Is 

w a r r a n t e d ,  the d e p a r t m e n t  s h a l l  m a k e  t h e  c o r r e c t i o n .

(b) A p e r s o n  a g g r i e v e d  b y  the a c t i o n  of  t h e  d e p a r t m e n t  in  f i x i n g  

the a m o u n t  o f  a tax o r  in i m p o s i n g  a p e n a l t y  m a y  a p p l y  to the

d e p a r t m e n t  and r e q u e s t  a f o r m a l  h e a r i n g

(1) w i t h i n  60 d a y s  fr o m  t h e  d a t e  o f  t h e  n o t i c e  r e q u i r e d  to



be giv''n t o  h i m  by the d e p a r t m e n t ; o r

(2) w i t h i n  30 d a y s  a f t e r  d e c i s i o n  r e s u l t i n g  f r o m  an i n f o r m a l

c o n f e r e n c e .

(c) At the f o r m a l  h e a r i n g  the d e p a r t m e n t  m a y  s u b p o e n a  w i t n e s s e s  

a n d  m a y  a d m i n i s t e r  o a t h s  and m a k e  i n q u i r i e s  n e c e s s a r y  to d e t e r m i n e  t h e  

a m o u n t  o f  the t a x  o r  p e n a l t y  d u e  the s t a t e . T h e  p e r s o n  a g g r i e v e d

may p r e s e n t  a r g u m e n t s  a n d  e v i d e n c e  r e l e v a n t  to t h e  a m o u n t  o f  the tax 

or p e n a l t y  due the state. I f  t h e  d e p a r t m e n t  d e t e r m i n e s  that a 

c o r r e c t i o n  is w a r r a n t e d ,  t h e  d e p a r t m e n t  s h a l l  m a k e  the c o r r e c t i o n .

(d) W i t h i n  30 d a y s  a f t e r  t h e  f o r m a l  h e a r i n g  a n d  d e c i s i o n  by the 

d e p a r t m e n t ,  a p e r s o n  a g g r i e v e d  b y  t h e  d e c i s i o n  o f  t h e  d e p a r t m e n t  m a y  

a p p e a l  to the s u p e r i o r  c o u r t  i n  the j u d i c i a l  d i s t r i c t  i n  w h i c h  he 

r e s i d e s .  T h e  t a x p a y e r  s h a l l  h a v e  a c c e s s  to t h e  f i l e  o f  t h e  departpient 

i n  the m a t t e r  for p r e p a r a t i o n  o f  his a p p e a l .  I f  a f t e r  t h e  a p p e a l

Is h e a r d , it a p p e a r s  t h a t  t h e  t a x  w a s  c o r r e c t , t h e  c o u r t  s h a l l  c o n f i r m

t he tax. I f  i n c o r r e c t ,  t h e  c o u r t  s h a l l  d e t e r m i n e  t h e  a m o u n t  o f  the

t ax and I f  the p e r s o n  a g g r i e v e d  is e n t i t l e d  to r e c o v e r  t h e  tax or 

p a r t  o f  i t , the c o u r t  s h a l l  o r d e r  t h e  r e p a y m e n t  and t h e  d e p a r t m e n t  

s h a l l  i m m e d i a t e l y  p a y  the a m o u n t  d u e  a n d  a t t a c h  a c e r t i f i e d  copy o f  

t h e  j u d g m e n t  to t h e  p a y m e n t .

Sec. 4 3 . 0 5 . 2 5 0 .  P A Y M E N T  O P  T A X E S .  (a) I f  a tax is r e q u i r e d  ' 

u n d e r  th i s  t i t l e  to  be p a i d  o n  o r  b e f o r e  a c e r t a i n  d a t e ,  t h e  da t e  

f i x e d  is t h e  last d a y  f o r  t h e  p a y m e n t .

(b) In a d d i t i o n  to m o n e y ,  the d e p a r t m e n t  m a y  r e c e i v e  b a n k  d r a f t s ,

c h e c k s , c a s h i e r s  c h e c k s  o r  m o n e y  o r d e r s  f o r  t h e  p a y m e n t  o f  taxes 

u n d e r  r e g u l a t i o n s  p r e s c r i b e d  by  the d e p a r t m e n t .

(c) T h e  d e p a r t m e n t  m a y  p r e s c r i b e  o t h e r  m e t h o d s  o f  p a y m e n t  i n­

c l u d i n g  t h e  u s e  of  b a n k  d e p o s i t o r i e s , b a n k  a n d  w i r e  t r a n s f e r s ,  s t a m p s  

or o t h e r  m e t h o d s  n e c e s s a r y  o r  h e l p f u l  I n  s e c u r i n g  a c o m p l e t e  and t i m e l y

-4-

SB  397



11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

c o l l e c t i o n  o f  t h e  tax.

Sec. 4 3 . 0 5 . 2 5 5 .  D E F I N I T I O N .  F o r  p u r p o s e s  o f  t h i s  c h a p t e r ,

’’de p a r t m e n t "  m e a n s  the D e p a r t m e n t  o f  R e v e n u e .

* Sec. 3. T h e  f o l l o w i n g  are r e p e a l e d :  AS 4 3 . 2 0 . 1 9 0 ,  4 3 . 2 0 . 2 1 0 ,

4 3 . 2 0 . 2 8 0 ;  AS 4 3 - 3 1 . 0 0 1 ,  4 3 . 3 1 . 1 7 1 ( a ) ;  AS 4 3 . 3 5 . 0 8 0 ( b ) ;  AS 4 3 . 4 0 . 0 1 0 ( d ) ;  

AS 4 3 . 4 5 . 0 5 0 ;  AS 4 3 . 5 0 . 1 0 0 ( a ) ,  4 3 . 5 0 . 1 1 0 ;  4 3 . 5 6 . l 6 0 ;  A S  4 3 . 6 0 . 0 3 0 ;  AS 

4 3 . 6 5 . 0 5 0 ( a )  and (d); AS 4 3 . 7 0 . 0 4 0 ( b )  a n d  (c), 4 3 . 7 0 . 0 5 0 ,  4 3 . 7 0 . 0 6 0 ( a ) ;

and AS 4 3 . 7 5 . 0 5 0 ( a )  - (d).

s Sec. 4. R e p e a l s  m a d e  b y  th i s  Act do  not a f f e c t  t a x  l i a b i l i t y  a c c r u e d  

b e f o r e  J a n u a r y  1, 1974.

* Sec. 5. T h i s  Act is r e t r o a c t i v e  to J a n u a r y  1, 1 974, and r e l a t e s  o n l y  

to i n c o m e  e a r n e d  a n d  r e c e i v e d  a f t e r  D e c e m b e r  31, 1973*

* Sec. 6. Th i s  Act t a kes e f f e c t  o n  t h e  d a y  a f t e r  its p a s s a g e  a n d  

a p p r o v a l  o r  o n  the d a y  it b e c o m e s  l a w  w i t h o u t  a p p r o v a l .
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F e b r u a r y  20, 1974

T h e  H o n o r a b l e  T e r r y  M i l l e r  
P r e s i d e n t  o f  the S e n a t e  
A l a s k a  S t a t e  L e g i s l a t u r e  
J u n e a u ,  A l a s k a  9 9 8 0 1

D e a r  Mr. P r e s i d e n t :

P u r s u a n t  t o  the U n i f o r m  R u l e s  o f  t h e  L e g i s l a t u r e ,  I 
a m  s u b m i t t i n g  a b i l l  w h i c h  p r o m o t e s  g r e a t e r  u n i f o r m i t y  a n d  
e f f i c i e n c y  i n  t h e  a d m i n i s t r a t i o n  o f  t h e  s t a t e ' s  t^oc laws.

T h e  b i l l  i n c l u d e s  u n i f o r m  p r o v i s i o n s  a p p l i c a b l e  to a l l  
t a x e s  i n v o l v i n g  t h e  p a y m e n t  o f  taxes, p e n a l t i e s  a n d  i n t e r­
est. T h i s  b i l l  w o u l d  a l s o  a u t h o r i z e  t h e  D e p a r t m e n t  o f  
R e v e n u e  t o  e m p l o y  a g e n t s  o u t s i d e  t h e  s t a t e  t o  a u d i t  t h e  
b o o k s  a n d  r e c o r d s  o f  n o n r e s i d e n t  i n d i v i d u a l s  a n d  b u s i n e s s e s  
C o n f i d e n t i a l i t y  o f  t a x  r e t u r n s  a n d  a p p e a l  r e m e d i e s  w o u l d  be 
i m p r o v e d  a n d  w o u l d  a p p l y  t o  a l l  ta x e s .

T h e  p r e s e n t  a d m i n i s t r a t i v e  p r o v i s i o n s  v a r y  a m o n g  the 
d i f f e r e n t  ta x e s .  Th i s  b i l l  w o u l d  c o n s o l i d a t e  t h e s e  p r o v i­
si o n s  i n t o  s i n g l e  u n i f o r m  s e c t i o n s  i m p r o v i n g  the a d m i n i s­
t r a t i o n  o f  t h e s e  taxes.

S i n c e r e l y ,

W i l l i a m  A. E g a n  
G o v e r n o r



ALASKA STATE LEGISLATURE
R J/H -'.' Legislature . . :->.QsV-Session

SENATE - D I L L .....................  N 0- •■•397-

Bv r u l e s  c o '-h i t t s e  3Y
!\E'.)0‘;ET OP ■ T H E  ' G O V E R N O R

t r e l a t i n g  fco the 
admdinistration of s t a t e  ta:: 
and r e v e n u e  lav/s; and 
nrovidiir; ror an  e f f e c t i v e  

d a t e .11

ad:nin. of s t a t e  tax and

r e v e n u e  i a ’ .'n

HISTORY IN THE SENATE

Read first time and referred 
to Committee on
F i n a n c e

Reported back with 
recommendation that

Read second time and

Read third time and

PASS 

Effective Date 

PASS

Yeas
Nays
Abseut
Excused

Yeas
Nays
Absent
Excused

Reported correctly engrossed 
Signed by President 
Sent to House

S E C R E T A R Y  O F T H E  S E N A T E

HISTORY IN THE HOUSE HISTORY IN THE SENATE
i&

Read first time and referred 
to Committee on

Reported back with 
recommendation that

Read second time and

Read third time and

PASS

Effective Date

PASS

Yeas
Nays
Absent
Excused

Yeas
Nays
Absent
Excused

ReporJcd correctly engrossed 
Signed by Speaker 
Returned to Senate

C H IE F  C LER K  O F  T H E  HO USE

19

Received from House

Reported correctly enrolled

Sent to Governor

By Governor

Filed with Lt. Governor

Chapter No.


