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equipping, maintaining and o p erating the improvements, the p u r pose of 

p a ying the cost of renewals, replacements and normal and extraordinary 

repairs to the improvements, the purpose of red e e m i n g  before their fixed 

maturities any and all revenue bonds of the university issued for the 

Improvements, the purpose of p r oviding funds to a c q u i r e , construct and 

equip necessary additions and improvements to the improvements and modifica 

tlons and extensions of the improvements, and the purpose of p r oviding 

funds to pay any and all other normal and n e cessary costs r e l a t i n g  to the 

ownership, use and operation of the improvements, all to the extent fixed 

and determined by the board in one or more bond resolutions, trust in d e n­

tures, or trust agreements securing or p r oviding for the issuance of the 

bonds adopted or entered into in accordance with this Act.

(c) T h 1' board may provide for the investment of money in the revenue 

fund in the m a nner it may fix and determine by resolution. The interest 

earned upon or any proceeds derived from the sale of these investments 

shall be deposited 3n and become a part of the revenue fund.

* Sec. 2. The university may acquire, construct and equip or provide 

for the acquisition, construction and equipping of the improvements in tne 

m a n n e r  as determined by the board.

* Sec. 3. (a) For the purpose of providing part or all of the money 

necessary to pay the costs of acquiring, constr u c t i n g  and equi p p i n g  the 

improvements, the issuance and sale of revenue bonds of the u n i versity in 

the total principal sum of not to exceed $6,000,000 is authorized. The 

principal of and interest on these bonds shall be paid out of and secured 

by the money required in sec. 1 of this Act to be paid into the revenue 

fund and out of any other revenues or money received by the university 

w h i c h  the legislature may authorize to be pledged to such payment, and 

which revenues shall likewise be paid into the revenue fund.

(b) The board shall create a special bond red e m p t i o n  fund of the 
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u n i versity wh i c h  shall be a trust fund for paying and securing the paynteht 

of the principal of and interest and redemption premium, if any, on the 

bonds, and w h i c h  fund shall be at all times completely segregated and set 

apart from all other funds of the university. The board, on behalf of the 

university, may obligate and bind the university to set aside and pay into 

the bond r e d emption fund any part or parts of, or all of, or a fixed 

p r o portion of, or a fixed amount of the money in the revenue fund, suffi­

cient to pay the principal of and interest on the bonds a3 they become due 

and, if it determines necessary, to set aside and maintain reserves 

therefor. The bond redemption fund shall be drawn upon solely for the 

purpose of p a y i n g  the principal of and interest and redemption premium, if 

any, on the bonds, and the bonds do not constitute a general obligation of 

the state or the university.

# Sec. 4. (a) The bonds may be sold in the amounts or series and at the

time or times as determined by the board. The bonds or each series of bonds

shall be sold at a price so that the effective interest rate over the life

of the bonds sold does not exceed eight per cent a year. Interest shall be 

paid annually or semi-annually, and no interest coupon shall evidence 

interest at a rate greater than eight per cent. The bonds shall mature at 

such time or times as fixed by the board; shall be sold at public or private 

sale; may be subject to redemption before their fixed maturity or maturities 

as d e t e rmined by the board and with premium or premiums as fixec by the

board; may be in denominations determined by the board; may be issued in

coupon form and made payable to bearer, or may be registerable as to 

pri n c i p a l  or p r incipal and interest, or may be made payable to the 

p u r c h a s e r  or purchasers thereof, all under regulations and conditions as 

the board shall provide; shall be payable as to principal and interest 

at the place or places determined by the board; shall be signed on behalf 

of the u n i v ersity by the president of the board and shall be attested by the
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secretary of the board, both of whose signatures may be facsimile s i g n a­

tures; shall have the seal of the university impressed, p r i nted or 

lithographed on them, and each of the interest coupons attached to them 

shall be signed by the facsimile signatures of the president and secretary; 

and shall be issued under and subject to such terms, conditions and 

covenants providing for the payment of the principal of them and interest 

on them and such other terms, conditions, covenants and p r o t e c t i v e  features 

safeguarding the payment and relat i n g  to the maintenance, oper a t i o n  and 

improvement of the improvements as fou i necessary by the board, which 

covenants may include but are not limited to provisions p r o v i d i n g  for the 

charging, collecting and dep o s i t i n g  of student fees, p r o v isions req u i r i n g  

the setting aside and m a i n t a i n i n g  of certain reserves to secure the payment 

of the principal and interest and provisions r e q u i r i n g  the s e t ting aside 

and maintenance of certain reserves to maintain, equip, repair, renew, 

renovate and replace the improvements and all facilities and equipment used 

in connection wi t h  the improvements. The board may provide that any a d d i­

tional bonds hereafter authorized by the legislature to be p a y able out of 

the same source or sources as the bonds authorized by this Act may later be 

issued on a parity with the bonds authorized by this Act upon compliance 

with any conditions which the board may prescribe, or may provide that no 

additional bonus may be so issued payable out of the same said source or 

sources on a parity wit h  the bonds a u t horized by this Act.

(b) If found reasonably n e cessary the board may select a trustee or 

trustees for the owners and holders of the bonds or any series of the m  for 

the safeguarding and disbursement of the proceeds of sale of the bonds or 

for such duties with respect to the authentication, delivery and r e g i s t r a­

tion of the bonds, or otherwise with respect to the bonds, the funds 

established under this Act and the moneys pledged to those funds as the 

board may determine, and shall fix the rights, duties, powers and

HB i)70
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obligations of tne trustee or trustees.

(c) In its deter m i n a t i o n  of all of the matters and questions relating 

to the Issuance and sale of the bonds and the fixing of the maturities, 

terms, conditions and covenants of them, the decisions of the board shall 

oe those found to be reasonably necessary for the best interests of the 

university and its students and those v/hich will accomplish the most ad v a n­

tageous sale of the bonds, wi t h  due regard, however, to necessary or normal 

costs of m a i n t e n a n c e  and operation, renewals and r e placements of and 

repairs to the improv e m e n t s  and to other Improvements and facilities owned, 

used, operated or leased by the university, the future growth and expansion 

of the un i v e r s i t y  and all of its improvements and facilities, and the p o s s i­

bility of a d d i tional revenue bond financing for university purposes, /'•'•y 

such decisions of the board, as expressed in any .solution authorizing

the Issuance of any bonds, shall bo final and conclusive wher. any bonds 

have been Issued pursuant to the bond resolution.

(d) A r e s o l u t i o n  a u t h o r i z i n g  the Issuance of bonds may provide that 

the bonds Issued shall contain a recital that they are issued under this 

Act, and bonds c o n t a i n i n g  this recital shall be conclusively considered to 

be valid and to have b e e n  Issued in conformity with this Act.

(e) The validity of the a u t h o r i z a t i o n  and issuance of bonds is not 

affected by any pr o c e e d i n g s  for the a c q u i s i t i o n  or c o nstruction of the 

improvements for w h i c h  the bonds have been issued or by contracts in con­

nection wi t h  ac q u i s i t i o n  or construction.

* Sec. 5• (a) The b o a r d  shall adopt the r e s o l u t i o n  or resolutions and

prepare all other d o cuments and proceedings nec e s s a r y  for the Issuance, salt 

and delivery of the bonds or a part or series of the bonds. The resolution 

or resolutions shall fix the principal amount, denomination, date, m a t u r i­

ties, place or places of payment, rights of redemption, If any, terms, 

form, conditions and covenants of the bonds or each series of them and

- 5 - HB '170



11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

their date and m anner of sale.

(b) The owner and holder of a bond or the trustee for the owners and 

holders of the bonds or any series of them may by appropriate proceedings 

In a court of r e cord of the state, require and compel the transfer, setting 

aside and p a y ment of money and the e nforcement of all of the terms, c o n d i­

tions and covenants as provided in this Act and in the res o l u t i o n  or 

r e s o l utions a u t h o r i z i n g  the issuance of the bonds or any series of them.

* Sec. 6. The bonds and the coupons attached to them are fully n e g o t i­

able instruments under the laws of the state.

* Sec. 7. (a) The bonds or any part of them may be refu n d e d  at or 

before t h e i r  matu r i t y  by the issuance of r e f u n d i n g  revenue bonds of the 

u n i v ersity f in the opinion of the bo a r d  refu n d i n g  is advantageous to and 

in the best interests of the university and its students.

(b) The issuance of r e funding bonds need not be a u t h orized by an Act 

of the legislature, and the board is au t h o r i s e d  and dire c t e d  to adopt the 

r e s o l u t i o n  or resolutions and prepare all other documents and proceedings 

nece s s a r y  for the issuance, exchange or sale, and deliv e r y  of such bonds.

All p r o visions of this Act applicable to revenue bonds are a p p l icable to the 

r e f u n d i n g  bonds and to the issuance, sale or exchange of them, except as 

otherwise p r o v i d e d  in this section.

(c) R e f u n d i n g  bonds may be issued in a p r incipal amount sufficient 

to p r o vide funds for the payment of all bonds to be refu n d e d  by them, and 

in addition, for the payment of all expenses incident to the calling, 

reti r i n g  or p a y i n g  of the o u t s t anding bonds, and the issuance of the 

r e f u n d i n g  bonds. These expenses include the d i f f erence in amount b e t w e e n  

the par value of the r e funding bonds and any amount less than p ar for 

which the r e f u n d i n g  bonds are sold, the amount n e cessary to be made a v a i l­

able for the payment of interest upon the refu n d i n g  bonds from the date of 

sale of t h e m  to the date of payment of the bonds to be refunded or to the 

HB f)70 -6-
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date upon which the bonds to be refunded will be pai d  pursuant to the call 

of them or agreement with the holders of them, and the premium, if any, 

n ecessary to be paid in order to call or retire the o u t s t a n d i n g  bonds and 

the interest accruing on them to the date of the call or r e t i r e m e n t ,

* Sec. 8. The bonds are legal investments for all banks, trust c om­

panies, savings banks, savings and loan associations and other persons 

carrying on a b a n k i n g  business, all insurance companies and other persons 

carrying on an insurance business, and all executors, a d m i n i s t r a t o r s , 

trustees and other fiduciaries. The bonds may be acce p t e d  as security for 

deposits of all funds of the state and its p o litical subdivisions.

* Sec. 9. All bonds are hereby declared to be i ssued for an essential 

public purpose, and the bonds, and the interest on them and tne income 

from them shall at all times be exempt from taxation by or under authority 

of the state or its political subdivisions.

* Sec. 10. The state pledges to and covenants and agrees with tne 

holders of bonds that the state will not limit or a l t e r  the rights vested 

in the university or the board by this Act to f u l fill the terms of a g r e e­

ments made wit h  the holders of the bonds and will not in any way impair 

the rights or remedies of the holders, and will not m odify in any way the 

exemptions from taxation provided for ir. this Act, until the bonds, 

together w i t h  interest on them and all costs and expenses in connection 

with any action or proceeding by or on b e h a l f  of such holders, are fully 

met and discharged.

* Sec. 11. A pledge made in respect of the bonds under this Act shall 

be valid and b i n d i n g  from the time the pledge is made. The money or p r o­

perty so pledged and thereafter received by the a u t h o r i t y  shall immediately 

be subject to the lien of the pledge without any p h y s i c a l  delivery or 

further act and the lien of the pledge is valid and b i n d i n g  as against

all parties having claims of any kind in tort, contract or o t herwise

-7- HB '170
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against the u n i v ersity irrespective of w h e t h e r  such parties have notice of 

the claim. No resolution, trust indenture, trust agreement or any other 

instrument by wh i c h  a pledge is created need be recorded, or filed under 

the u n i f o r m  commercial code.

* Sec. 12. In this Act, unless the context o therwise requires

(1) "board" means the Board of Regents of the university;

(2) "bonds" means the university revenue bonds a u t h orized by

s e c . 3 of this A c t ;

(3) "costs" means the costs of acquiring, const r u c t i n g  and 

e quipping the improvements, Including, without limitation, interest on the 

bonds before and d u r i n g  such construction and d u r i n g  such p e r i o d  of time

after const r u c t i o n  as the board determines, and such reserves to secure

the bonds as the board determines;

(4) "improvements" means the campus student center at Anchorage, 

c o n s t i t u t i n g  one or more buildings or other facilities for campus a c t i v i­

ties, including re a l  property or interest in real prope r t y  necessary in 

c o n n ection wit h  the improvements, as may be det e r m i n e d  by the board, and 

acquired, c onstructed and equipped out of the proceeds of the sale of the 

bonds as a u t horized by sec. 2 of this Act;

(5) "revenue fund" means the "Anchorage Campus Student Center 

Revenue Fund" created by sec. 1 of this Act;

(6) "student fees" means ail fees charged students by the

university at Anchorage, Alaska, not including t u i t i o n  charged o u t -of-state 

students or dormitory rentals and also not i n c l u d i n g  any revenues, fees, 

charges and rentals derived by the university from the ownership, lease, 

use or o p eration of the h o u sing system, as the te r m  is d e f ined in ch. 56, 

SLA 1961, as amended and supplemented, which, in the opinion of the board, 

are not pledged or may her e a f t e r  be pledged to the holders of r e v enue bonds 

of the university now or hereafter issued pursuant to ch. 5 6 , SLA 1961, as

H B  470 -8-
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amended and supplemented, under existing contracts or agreements with the 

holdehs or p u r chasers of such revenue bonds;

(7) "university" means the University of Alaska.

* Sec. 13. This Act shall be liberally construed in order to carry out 

the purposes for w h i c h  it was adopted, and all e x i s t i n g  laws in conflict 

with any of the p r o visions of this Act are superseded insofar as necessary 

to accomplish the purposes of and carry out the provisions of this Act.

* Sec; 14. This Act takes effect on the day after its passage and 

approval oh on the day it becomes law without approval.

-9- HB 470
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"An A ct r e l a t i n g  t o  t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n  and e q u ip p in g  o f  a campus 
s t u d e n t  c e n t e r  a t th e  U o f  A;  r e l a t i n g  t o  th e  i s s u a n c e  and s a l e  o f  n o t  
t o  e x c e e d  $ 6 , 0 0 0 , 0 0 0  o f  n e g o t ia b le  r e v e n u e  b ond s  o f  t h e  u n i v e r s i t y  t o  pay 
p a r t  o r  a l l  o f  t he  c o s t  o f  t h e  c e n t e r ;  c r e a t i n g  a campus s t u d e n t  c e n t e r  
"ev en u e  fund o f  th e  u n i v e r s i t y ;  r e l a t i n g  t o  th e  paym ent and r e f u n d i n g  o f  
th e  bon d s and th e  C O M M I T T E E  R E P O R T  e n fo r c e m e n t  o f  t 
c o v e n a n ts  o f  th e  b o n d s ;  e f f e c t i v e  d a t e , "

3 / 2 8 / 7 4  

Mr. Speake r :

H O U S E

Date c_/ / / P z  7  V
/ /

The Committee on FINANOh has hac] HB 470

under c o n s i d e r a t i o n . A M a j o r i t y  o f  the  members o f the Comm i t t ee

(\) recommends i t  DO PASS

( ) recommends i t DO NOT PASS

( ) recommends i t DO PASS WITH ATTACHED AMENDM ENT( S)

( ) recommends i t BE REPLACED WITH CS FOR AND THAT

CS FOR DO PASS

( ) " a n d "  recommends i t  BE REFERRED TO THE

COMM ITT EE

( ) r e p o r t s  i t back WITH0UT RECOMMENDATION

( ) " o t h e r "

Members s i g n i n g  the M a j o r i t y  r e p o r t :

/  < r f  v - \ -• . .-,-L

(  u.\c. k ' < ( w  /

Members NOT c o n c u r r i n g  in the M a j o r i t y r e p o r t
...v if . f

___________________________  recommends:

___________________________  recommends:

___________________________  recommends:

___________________________  recommends:

recommend s :

(

f j  ,i /• 7
7 /  ( IJ
____ C h a  i r m a n
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AN ACT
R e l a t i n g  to the a c q u i s i t i o n ,  c o n s t r u c t i o n  and equipping: o f  a 
c a m p u s  s t u d e n t  c e n t e r  at the U n i v er si ty  o f  Alaska; re l a t i n g  
t he  i s s u a n c e  a n d  sale of  not to e x c ee d $ 6 ,0 0 0 , 0 0 0  of negotla^'- 
r e v e n u e  b o n d s  o f the un iv e r s i t y  to p a y part or all of the c o * t 0 ^ 
the ce nter; c r e a t i n g  a c am pu s student c en te r  reven u e fund o f b*ie 
u n i v e r s i t y ;  r e l a t i n g  to the payme nt  a n d  r e f u n d i n g  of the bor.<us 
a nd  the e n f o r c e m e n t  o f  the c o ve na nt s  of  the bonds; a n d  p r o v i d i n g  
f or  a n  e f f e c t i v e  date.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* S e c t i o n  1. (a) T h e r e  is a s p ec ia l  fund of the u nl ve r : -J' 1(

to be k n o w n  as the " A nc h o r a g e  C a m pu s Stud en t C e n t e r  R e v e n u e  ' und 
w h i c h  s h a l l  be c o m p l e t e l y  s e g r e g a t e d  a n d set a part fr om  al l o ther 
f u n d s  o f  the u n iv e r s i t y ,  w h i c h  is a trust fund for the uses 
p u r p o s e s  p r o v i d e d  in this Act, a n d  into w hi ch  s hall be paid ^5 
p e r  cent of  a i l  s t u d e n t  fees, or a  l e s s e r  p er  cent of all s t u d e n t  
f ees d e t e r m i n e d  by the board, and s p e ci al  fee a s se ss m en ts  a. 
d e t e r m i n e d  by the board.

(b) T he  m o n e y  in the r e v e n u e  fund s h al l  be used only f*:°r 
the p u r p o s e  of  p a y i n g  or s e c u r i n g  the p a y me nt  o f the p r i n c i p jSi of 
the i n t e r e s t  a n d  r e d e m p t i o n  premi u m,  if any, on the bonds, •or 
t he  p u r p o s e  o f  p a y i n g  or s e c u r i n g  the p a y me n t of the princir;-'al o£> 
and I n t e r e s t  o n a n y  o t h e r  re v e n u e  b onds of  the u n i ve rs i ty  i, ued 
by a u t h o r i z a t i o n  of  the l e g i s l a t u r e  to p r ov id e  funds to a c q u ,!re> 
c o n s t r u c t  a n d e q u i p  a d d i t i o n s  or  I m p r o v e m e n t s  to the i m p r o v e -” 
ments, the p u r p o s e  of  p a y i n g  the n o r m a l  and n e c es sa ry  c osts - 
e q u i p p i n g ,  m a i n t a i n i n g  a n d o p e r a t i n g  the im pr o vements, the 
p u r p o s e  o f  p a y i n g  the c o st  of r e ne wa ls ,  re pl ac e m e n t s  an d  n o r , :lal 
a nd  e x t r a o r d i n a r y  r e p a i r s  to the im pr o v e m e n t s ,  the purp os e  
r e d e e m i n g  b e f o r e  t h e i r  f i xe d  m a t u r i t i e s  any an d a l l r e v e n u e  bonds 
o f  t h e  u n i v e r s i t y  I s s u e d  f o r  the i m p r o ve me nt s , the p u r p o s e  -- 
p r o v i d i n g  f u nds to a c qu ir e , c o ns t ru ct  and e quip n ec e s s a r y  a d d i ­
tions a nd  i m p r o v e m e n t s  to the i m p r o v e m e n t s  and m o d i f i c a t i o n  ■ anci 
e x t e n s i o n s  o f  the i m p r o v e m e n t s ,  a nd  the purp o se  o f p r ov i di ng  
f un ds  to p a y any and a l l  o t h e r  n o r m a l  and n e ce ss a ry  c osts r e f­
l a t i n g  to the ow n e r s h i p ,  u s e and o p e r a t i o n  o f the i m p r o v e m e n t s ,  
a l l  to the e x t e n t  f i xe d a n d d e t e r m i n e d  by the board in one v,r 
m o r e  b o n d  r e s o l u t i o n s ,  t rust inde n tu re s,  or trust agreements 
s e c u r i n g  o r  p r o v i d i n g  for the I s s u a n c e  o f  the bonds ad o p t e d  or 
e n t e r e d  i n to  in a c c o r d a n c e  w i t h this Act.

Source
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(c) T h e  b o a r d  m a y  p r o v i d e  for the i n v e s t m e n t  of  m o n e y  in 
the r e v e n u e  fund i n  t he  m a n n e r  it may fix e nd  d e t e r m i n e  by 
r es ol u t i o n .  T h e  I n t e r e s t  e a r n e d  u p o n  or a ny  p r o c e e d s  d e r i v e d  
f ro m  the s a l e  o f  t h e s e  I n v e s t m e n t s  s h al l be d e p o s i t e d  in  and 
b e c o m e  a  p a r t  o f  the r e v e n u e  fund.

* Sec. 2. T h e  u n i v e r s i t y  m a y  a c qu ir e , c o n s t r u c t  a n d  e q u i p  or 
p r o v i d e  f o r  the a c q u i s i t i o n ,  c o n s t r u c t i o n  a n d  e q u i p p i n g  o f  the 
I m p r o v e m e n t s  i n  the m a n n e r  as d e t e r m i n e d  by the board,

* Sec. 3. (a) F o r  the p u r p o s e  o f  p r o v i d i n g  part o r a l l of 
the m o n e y  n e c e s s a r y  to pa y  the C03ts of  a cq u i r i n g ,  c o n s t r u c t i n g  
a nd  e q u i p p i n g  t h e i m p r o v e m e n t s ,  the i s s u a n c e  and s a le  o f  r e v e n u e  
b o n d s  of  t h e  u n i v e r s i t y  in  the t o t a l  p r i n c i p a l  s u m  o f  not to 
e x c e e d  $ 6 , 0 0 0 , 0 0 0  is a ut ho r i s e d .  T h e  p r i n c i p a l  o f a n d  i n te re s t 
o n  t h es e b o n d s  s h a l l  be p a i d  out o f a nd  s e c u r e d  by the m o ney 
r e q u i r e d  in  s e c .  1 o f  this Act to be p ai d into the r e v e n u e  fund 
a nd  out of a n y  o t h e r  r e v e n u e s  or m o ne y re c e i v e d  by the u n i v e r s i t y  
w h i c h  the l e g i s l a t u r e  may a u t h o r i s e  to be p l e d g e d  to s u c h  paym en t , 
a nd  w h i c h  r e v e n u e s  s h a l l  l i k e w i s e  be paid in to  the r e v e n u e  fund.

(b) T h e  b o a r d  s h a l l  c r e a t e  a  s p e c i a l  bond r e d e m p t i o n  fund 
o f the u n i v e r s i t y  w h i c h  s h a l l  be a trust f un d  f o r p a y i n g  and 
s e c u r i n g  the p a y m e n t  o f  the p r i n c i p a l  o f  a n d i n te re st  and r e­
d e m p t i o n  p r e m i u m ,  i f any, o n  the bond s , a n d  w h i c h  fund s h al l be 
at a l l  t imes c o m p l e t e l y  s e g r e g a t e d  a n d  set apart f r o m  a l l o t he r
f u n d 3 o f  the u n i v e r s i t y .  ‘Th e  boar d,  on b e h a l f  o f  the univ e rs it y,
m a y  o b l i g a t e  a n d  b i n d  the u n i v e r s i t y  to set a si de  and pay into
the b o n d  r e d e m p t i o n  fund a n y  p ar t  o r p ar ts  of, or  a l l  of, or a
f i x e d  p r o p o r t i o n  of, or  a f ix e d a m o un t o f  the m o n e y  in the 
r e v e n u e  f u n d , s u f f i c i e n t  to p ay  the p r i n c i p a l  o f  and i n t e r e s t  o n  
the b o n d s  as t he y b e c o m e  d ue  and, if it d e t e r m i n e s  n e c e ss ar y,  to 
set a s i d e  ana m a i n t a i n  r e s e r v e s  there fo r.  T h e  b on d r e d e m p t i o n  
f u n d  s h a l l  be d r a w n  u p o n  s o l e l y  for the p u r p o s e  of  p a v i n g  the 
p r i n c i p a l  o f  and i n t e r e s t  a n d  r e d e m p t i o n  pr e m i u m ,  i f any, o n  the 
bo nds, a n d  the b o nd s d o  n o t  c o n s t i t u t e  a g e n e r a l  o b l i g a t i o n  of 
the s t a t e  o r  t h e  u n iv er si t y.

* Sec. f). (a) T h e  b o n d s  m a y b e s o l d i n  the amoui. ;s or  s eries
a n d  at the t i m e  o r  t i m e s  as d e t e r m i n e d  by the board. T h e  bonds 
or  e a c h s e r i e s  o f  b o n d s  s h a ll  b e s ol d at a p r i c e  so that the 
e f f e c t i v e  i n t e r e s t  r a t e  o v e r  the life of the b on ds  sold do es  not 
e x c e e d  e i g h t  p e r  c e n t  a y ear. Inter e st  s h a l l  be p a id  an n u a l l y  or 
s e m i a n n u a l l y ,  a n d  n o  i n t e r e s t  c o u p o n  s h al l  e v i d e n c e  in t e r e s t  at a 
r at e g r e a t e r  t h a n  e i g h t  p e r  cent. T h e  bonds s h al l  m a t u r e  at s uc h 
t i m e  or  t i m e s  as f i x e d  by the board; shall be s o l d  at p u b l i c  or 
p r i v a t e  sale; m ay  be s u b j e c t  ^o r e d e m p t i o n  b e f o r e  t heir fixed 
m a t u r i t y  o r  m a t u r i t i e s  as d e t e r m i n e d  by the b o a r d  a n d with 
p r e m i u m  or p r e m  urns as fixed by the bo ard; m a y  be  in d e n o m i n a­
tions determine!. by the b o ard; may be i s s u e d  in c o u p o n  f o r m  and 
m a d e  p a y a b l e  t o  c e a r t r ,  or  may be r e g i s t e r a b l e  as to  p r i n c i p a l  or 
p r i n c i p a l  a n d  i n t e r e s t ,  o r  m a y  be m a d e  p a y a b l e  to the p u r c h a s e r  
o r  p u r c h a s e r s  t he r e o f ,  a l l  u n d e r  r e g u l a t i o n s  and c o n d i t i o n s  as 
t he  b o a r d  s h a l l  p r o v i d e ;  s h a l l  be p a y a b l e  a 3 to p r i n c i p a l  and 
i n t e r e s t  at the p l a c e  or  p l a c e s  d e t e r m i n e d  by the board; s h a l l  be 
s i g n e d  on  b e h a l f  o f  t he  u n i v e r s i t y  by  the p r e s i d e n t  o f  the b o ar d 
a n d  s h a l l  be a t t e s t e d  by the s e c r e t a r y  of  the b oard, both of 
w h o s e  s i g n a t u r e s  may be f a c s i m i l e  s i gn a t u r e s ;  s ha l l h a v e the s e al  
o f  tne u n i v e r s i t y  i m p r e s s e d ,  p r i n t e d  or l i t h o g r a p h e d  on them, an d 
e a c h  o f  the I n t e r e s t  c o u p o n s  a t t a c h e d  to t h e m  s h a l l  be s i gn e d by 
the f a c s i m i l e  s i g n a t u r e s  of  the p r e s i d e n t  a n d  s e c re ta ry ;  a nd  
s h a l l  be i s s u e d  u n d e r  a n d  s u b j e c t  to s uc h terms, co nd i t i o n s ,  and
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c o v e n a n t s  p r o v i d i n g  for the p a y m e n t  o f  the p r i n c i p a l  of them and 
I n t e r e s t  or. t he m  and s u ch  o t h e r  terms, con d it io ns ,  c ov e n a n t s  and 
p r o t e c t i v e  feat ur es  s a f e g u a r d i n g  the p a y m e n t  a n d r e l a t i n g  to the 
m a i n t e n a n c e ,  o p e r a t i o n  and i m p ro v em en t of  the i m pr ov e m e n t s  as 
f ound n e c e s s a r y  by the board, w hi ch  c ov e n a n t s  may i n clude but are 
n o t  l i m i t e d  to p r o v i s i o n s  p r o v i d i n g  for the c harging, c o l l e c t i n g  
a nd  d e p o s i t i n g  of  s t u d e n t  fees, p r o v i s i o n s  r e q u i r i n g  the s e t ti ng  
a si d e a n d  m a i n t a i n i n g  o f  c e r t a i n  r e se rv e s to secur e the p a y me nt  
o f  the p r i n c i p a l  a nd  i n t e r e s t  and pr o v i s i o n s  r e q u i r i n g  the 
s e t t i n g  a s i d e  a n d  m a i n t e n a n c e  of c e r t a i n  r e se rv es  to main ta in ,  
equip, r ep ai r , re new, r e n o v a t e  and r e p l a c e  the i m p r o v e m e n t s  and 
a l l  fa c i l i t i e s  and e q u i p m e n t  used in c o n n e c t i o n  with the i m p r o v e­
ments. Th e board may p r o v i d e  that an y  a d d i t i o n a l  bo nds h er e a f t e r  
a u t h o r i z e d  by the l e g i s l a t u r e  to be p ay ab l e out o f the same 
s o u r c e  o r s ou rc es  as the b o nd s a u t h o r i z e d  by this Act may l ater 
be i s s u e d  o n a p a r i t y  w it h  the bonds a u t h o r i z e d  by this Act upon 
c o m p l i a n c e  w i t h any c o n d i t i o n s  w h i c h  the b o a r d  may p r e sc r ib e,  or 
m a y  p r o v i d e  that n o  a d d i t i o n a l  b onds may be so is sued p a y a b l e  out 
o f  the s am e  s ai d s o u rc e  or sour ce s  on a p a r i t y  with the bonds 
a u t h o r i z e d  by this Act.

(b) If  f o u n d  r e a s o n a b l y  n e c e s s a r y  the b oa rd  may s elect a 
t r us te e or  t r u s t e e s  f o r  the o wners and h o l d e r s  of the bonds or 
a ny  s e r i e s  of t h e m  f o r the s a f e g u a r d i n g  and d i s b u r s e m e n t  o f the 
p r o c e e d s  o f  sale o f  the b onds o r for such d u ti e s w i th  r e s p e c t  to 
the a u t h e n t i c a t i o n ,  d e l i v e r y  a n d r e g i s t r a t i o n  of the bonds, or 
o t h e r w i s e  w i t h  r e s p e c t  to the bonds, the funds e s t a b l i s h e d  u n d e r  
this A c t a n d  the m o n e y s  p l e d g e d  to those funds as the b oa rd  may 
d e t e r m i n e ,  a n d  s h a l l  fix the rights, d ut ies, powe r s a n d o b l i g a­
tions of  t h e  t r u st e e or  trustees.

(c) I n  its d e t e r m i n a t i o n  o f  t.31 o f the matt er s and q u e s­
tions r e l a t i n g  to the I s s u a n c e  a nd  sale o f  the bonds a n d the 
f i x i n g  o f  the m a t u r i t i e s ,  terras, c on d i t i o n s  and c o v en a nt s of 
thc-m, the d e c i s i o n s  o f  the b oa rd  s h a ll  be these found to be 
r e a s o n a b l y  n e c e s s a r y  f o r  the best In t e r e s t s  of the u n i v e r s i t y  and 
its s t u d e n t s  a n d t hose w h i c h  w il l a c c o m p l i s h  the m os t  a d v a n­
tageous s al e  o f  the b onds, w i t h  d ue  rega rd , howe v er , to ne c e s s a r y  
o r  n o r m a l  c os ts  of  m a i n t e n a n c e  an d  op er a t i o n ,  r e ne wa l s a n d r e­
p l a c e m e n t s  o f a n d  r e p a i r s  to the I m p r o v e m e n t s  a nd  to o t h e r  
I m p r o v e m e n t s  a n d f a c i l i t i e s  o wned, used, o p e r a t e d  or l eased by 
the u n i v e r s i t y ,  the f u t u r e  g r o w t h  and e x p a n s i o n  of  the un iv e r s i t y  
a nd  al l  o f  Its I m p r o v e m e n t s  an d f a c i li ti es ,  and the p o s s i b i l i t y  
o f  a d d i t i o n a l  r e v e n u e  b on d f i n a n c i n g  for un i ve r s i t y  p u rp os es .
Any such d e c i s i o n s  of the b oa rd ,  as e x p r e s s e d  in any r e s o l u t i o n  
a u t h o r i z i n g  the I s s u a n c e  o f  any bonds, s h a l l  be final and c o n­
clu s i v e  w h e n  any b onds have b e e n  I s su e d pu r s u a n t  to the b o nd  
reso lu t io n.

(d) A  r e s o l u t i o n  a u t h o r i z i n g  the Is s u a n c e  o f  bonds may 
p r o v i d e  that the b o nd s I s s u e d  s h al l co n t a i n  a r e c i t a l  that they 
are i s s u e d  u n d e r  this Act, a n d  bonds c o n t a i n i n g  this r ec it a l 
s ha ll  be c o n c l u s i v e l y  c o n s i d e r e d  to be v al id  and to h a v e  b e e n  
I s s u e d  i n  c o n f o r m i t y  w i t h  this Act.

(e) Th e v a l i d i t y  o f  the a u t h o r i z a t i o n  and I ss ua n ce  o f  bonds 
is not a f f e c t e d  by any p r o c e e d i n g s  for the a c q u i s i t i o n  or c o n­
st r u c t i o n  of  the i m p r o v e m e n t s  for w h ic h the bonds h a ve  b e en  
i s s u e d  o r  by c o n t r a c t s  in c o n n e c t i o n  w i t h  a c q u i s i t i o n  or c o n­
struction.

* Sec. 5- (a) T he  b o ar d  s ha ll  a dopt the r e s o l u t i o n  or
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r e s o l u t i o n s  a nd  p r e p a r e  a l l  o t h e r  d o c u m e n t s  a n d p r o c e e d i n g s  
n e c e s s a r y  l'or the i s s ua nc e,  s a l e  an d d e l i v e r y  of  the b on d s o r  a 
p ar t or s e r i e s  o f the bonds. T h e  r e s o l u t i o n  o r r e s o l u t i o n s  sh axl 
fix the p r i n c i p a l  am o u n t ,  d e n o m i n a t i o n ,  d ate, m a t u r i t i e s ,  p l a c e  
o r  p l a c e s  o f  p a y m e n t ,  ri ghts o f  r e d e m p t i o n ,  if any, terms, form, 
c o n d i t i o n s  a n d  c o v e n a n t s  of  the bonds o r e a c h  s e r i e s  o f  t h e m  and 
t h e i r  d a t e  and m a n n e r  of  sale.

(b) T h e  o w n e r  a n d  h o l d e r  o f  a b o n d  o r the t r u s t e e  f or  the 
o w n e rs  a nd  h o l d e r s  o f  the b on ds  or a n y  s e ri es  o f  t h e m  may by 
a p p r o p r i a t e  p r o c e e d i n g s  i n  a c ou rt  o f  r e c o r d  o f  t he  s t ate, 
r e q u i r e  a n d  c o m p e l  t h e  t r a ns fe r,  s e t t i n g  a s i d e  a n d  p a y m e n t  o f 
m o n e y  a n d  t h e e n f o r c e m e n t  o f  a l l  o f the terms, c o n d i t i o n s  a n d 
c o v e n a n t s  as p r o v i d e d  i n  t hi s Ac t  and in the r e s o l u t i o n  o r 
r e s o l u t i o n s  a u t h o r i z i n g  the i s s u a n c e  o f  the b onds o r  any s eries 
o f  them.

* Sec. 6 . T h e b o n d s  a n d  the c o u p o n s  a t t a c h e d  to t h e m  are 
f ully n e g o t i a b l e  I n s t r u m e n t s  u n d e r  the laws o f the state.

3 Sec. 7. (a) T h e  b onds o r  any p a r t  o f  t h em  m ay  be r e f u n d e d
at or  b e f o r e  t h e i r  m a t u r i t y  by the i s s u a n c e  o f  r e f u n d i n g  r e v e n u e
b on d s o f  t he  u n i v e r s i t y  if  in the o p i n i o n  o f the b o a r d  r e f u n d i n g  
is a d v a n t a g e o u s  to a n d  in the best i n t e r e s t s  o f the u n i v e r s i t y  
a n d  its s t u de n ts .

(b) T h e  ‘  o n c e  o f " r e f u n d i n g  b o n d s  n e e d  n ot  b e  a u t h o r i z e d
b y a n A c t  o f  the l e g i s l a t u r e ,  a n d the b o a r d  Is a u t h o r i z e d  a n d
d i r e c t e d  to a do pt  the r e s o l u t i o n  or r e s o l u t i o n s  a n d  p r e p a r e  all 
o t h e r  d o c u m e n t s  a n d  p r o c e e d i n g s  n e c e s s a r y  f or  the I s su an ce ,  
e x c h a n g e  o r  sale, a n d d e l i v e r y  o f  s u c h  bonds. A l l  p r o v i s i o n s  of 
this Act a p p l i c a b l e  to r e v e n u e  b on ds  a r e  a p p l i c a b l e  to the 
r e f u n d i n g  b on ds  an d  to the i s su an c e,  s a le  or e x c h a n g e  of  them, 
e xc ep t  as o t h e r w i s e  p r o v i d e d  I n  this section.

(c) R e f u n d i n g  b onds m a y  b e I s s u e d  in a p r i n c i p a l  a mo u nt  
s u f f i c i e n t  to p r o v i d e  funds f o r  the p a y m e n t  o f  a l l  b o n ds  to be 
r e f u n d e d  b y  them, a n d  In a d d i t i o n ,  f o r the p a y m e n t  of  al l e x­
pen s e s  I n c i d e n t  to the c a l l i n g ,  r e t i r i n g  o r  p a y i n g  o f  the o u t­
s t a n d i n g  b o n ds , a n d  the i s s u a n c e  of  the r e f u n d i n g  bonds. T h e s e  
e x p e n s e s  I n c l u d e  the d i f f e r e n c e  In a m o u n t  b e t w e e n  the p a r  v alue 
o f  the r e f u n d i n g  b o n d s  and a ny  a m o u n t  less t h a n  p a r  for w h i c h  the 
r e f u n d i n g  b o n d s  a r e  sold, the a m o u n t  n e c e s s a r y  to be  m a d e  a v a i l­
able for t he  p a y m e n t  o f  I n t e r e s t  u p o n  the r e f u n d i n g  b o n d s  f r o m  
the date o f  sale o f  t h e m  to the date o f  p a y m e n t  o f the b o n d s  to 
b e r e f u n d e d  or to the d a te  u p o n  w h i c h  the b o n d s  to be r e f u n d e d  
w i l l  be p a i d  p u r s u a n t  to the c a l l  of  t h e m  or a g r e e m e n t  w i th  the 
h o l d e r s  o f  them, a n d  the p r e m i u m ,  if any, n e c e s s a r y  to be p a i d  in 
o r d e r  to c a l l  or r e t i r e  the o u t s t a n d i n g  b onds and the i n te re st  
a c c r u i n g  o n  t h e m  t o  the d a t e  o f  the c a l l  or r e t i r e m e n t .

* Sec. 8 . T he  b o n d s  are l e g a l  I n v e s t m e n t s  for all banks ,  
t ru st  c o m p a n i e s ,  s a v i n g s  b anks, s a v i n g s  an d l o a n  a s s o c i a t i o n s  an d 
o t h e r  p e r s o n s  c a r r y i n g  on a b a n k i n g  b u s i n e s s ,  a l l  i n s u r a n c e  
c om p a n i e s  a n d  o t h e r  p e r s o n s  c a r r y i n g  on  an i n s u r a n c e  busi n es s,  
a n d  all e x e c u t o r s ,  a d m i n  trator s,  t r u s t e e s  and o t h e r  f i d u c i­
aries. T h e  b on ds  m a y  be a c c e p t e d  as s e c u r i t y  f o r  d e p o s i t s  o f  all 
f un d s o f  t h e s t a te  a n d  its p o l i t i c a l  su b d i v i s i o n s .

* Sec. 9. A l l  b o n d s  a r e  h e r e b y  d e c l a r e d  to be i s s u e d  for ,n 
e s s e n t i a l  p u b l i c  p u r p o s e ,  a n d  the b o nd s,  a nd  the i n t e r e s t  on t h e m  
a n d  the I n c o m e  f r o m  t h e m  3 h a l l  at a l l  times be e x e m p t  f ro m
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t a x a t i o n  by or  u n d e r  a u t h o r i t y  ol' the s t a te  or its p o l i t i c a l  
s u b d i v i s i o n s .

H Sec. 10. Th e  s t a t e  p l e d g e s  to and c o v e n a n t s  and agre es  with 
the h o l d e r s  o f  b o n d s  that the s tate w i l l  n o t  limit o r  a lt er  the 
r ig h ts  v e s t e d  i n  the u n i v e r s i t y  or the b o ar d by t h l 3 A ct  to 
f ul fi l l the te rms o f  a g r e e m e n t s  made with t he  ho l d e r s  o f  the 
b on ds  a n d w i l l  n^' h i  a ny  way i m p ai r the r i g h t s  o r  r e m e d i e s  u t  
the h o l d e r s ,  an d w ^ l l  not m o d i f y  in any way the e x e m p t i o n s  f r o m  
ta x a t i o n  p r o v i d e d  for i n  this Act, until the bonds, t o g e t h e r  with 
i n t e re st  on  t he m a n d  a ll  costs and expen se s  in c o n n e c t i o n  w l’-h 
any a c t i o n  or  p r o c e e d i n g  by o r on b e h a l f  of s u c h  h ol d er s,  arwr 
fully m et  a n d  di sc h a r g e d .

* Sec. 11. A p l e d g e  m a d e  In respec. o f the b onds u n d e r  t'r is 
Act s h a l l  be v a l i d  a n d  b i n d i n g  f r o m the time the p l e d g e  is nws-de. 
T h e  m on ey  o r p r o p e r t y  so p l e d g e d  and t h e r e a f t e r  r e c e i v e d  by t h e  
a u t h o r i t y  s h a l l  I m m e d i a t e l y  be subje ct  to the l i e n  of  the p l e d g e  
w i t h o u t  a n y  p h y s i c a l  d e l i v e r y  o r  f u rt h er  act a n d the lien o f  the 
p l e d g e  is v a l id  a n d  b i n d i n g  as a g ai ns t a ll  pa r t i e s  h a v i n g  c l a i m s  
of  any k i n d  i n  tort, c o n t r a c t  or  o th e rw is e a g a l n 3 t the u n i v e r s i t y  
i r r e s p e c t i v e  of w h e t h e r  s u c h  p a r t ie s h a v e  n o t i c e  o f  the claltf-.
N o r e s o l u t i o n ,  tr ust i n d e nt ur e,  trust a g r e e m e n t  o r  any o ther 
i n s t r u m e n t  by w h i c h  a  p l e d g e  Is cr e ated ne ed  be re c o r d e d ,  or 
f i l e d  u n d e r  the u n i f o r m  c o m m e r c i a l  code.

* Sec. 12. In this Act, unless the c o n t ex t o t h e r w i s e  r e q u i r e s

(1) " b o a rd " m e a n s  the B oard o f  R e ge n ts  o f  the uni v e r­
sity;

(2 ) "bon ds " m e a n s  the u ni v e r s i t y  r e v e n u e  b on ds  s u ^ n o -  
I'ized by sec. 3 o f this Act;

(3) " co sts" m e an s the costs of a c q u i r i n g ,  c o n s t r u c t i n g  
a n d  e q u i p p i n g  the i m p r o v e m e n t s ,  inclu di ng ,  w i t h o u t  l i m i t a t i o n  > 
i n t e r e s t  on  the b on ds  b e f o r e  a nd  d u r i n g  s u ch  c o n s t r u c t i o n  anfC 
d u r i n g  s u c h  p e r i o d  o f  time a f t e r  c o n s t r u c t i o n  as the b oa r d 
d e t e r m i n e s ,  a nd  s u c h  r e s e r v e s  to secure the b o n d s  as the b o a n d  
d e t e r m i n e s ;

(1|) " i m p r o v e m e n t s "  m e an s  the c a m p u s  s t ud en t  center- at 
A n c h o r a g e ,  c o n s t i t u t i n g  o ne  o r  more b ui l d i n g s  or o t h e r  facil -ties 
f or  c a mp u s a c t i v l t i - s ,  i n c l u d i n g  real p r o p e r t y  or I n t e r e s t  i.i 
r ea l p r o p e r t y  n ec e s ary In c o n n e c t i o n  w i t h  the i m p r o v e m e n t s ,  as 
may be d e t e r m i n e d  by t h e board, and ac q u i r e d ,  c o n s t r u c t e d  a n d  
e q u i p p e d  o ut  o f  the p r o c e e d s  o f  the sale o f  the b on d s as autioo- 
r l z e d  by sec. 2 o f  this Act;

(5) " r e v e n u e  fund" m e a ns  the " A n c h o r a g e  C a m p u s  Sivwdent 
C e n t e r  R e v e n u e  F u nd " c r e a t e d  by sec. 3 of this Act;

(6 ) " s t u d e n t  fees" m e a ns  all fees c h a r g e d  s t ud en t  - by 
the u n i v e r s i t y  at A n c h o r a g e ,  Ala ':a, n ot  i n c l u d i n g  tu i t i o n  
c h a r g e d  o u t o f s t a t e  s t u d e n t s  o r  do rm i t o r y  r e n t a l s  and a l s o  nof' 
i n c l u d i n g  any r e v e n u e s ,  fees, charg es  a n d r e n t a l s  d e r i v e d  by  r-ae 
u n i v e r s i t y  f r o m  the o wn e r s h i p ,  lease, use or o p e r a t i o n  of thr? 
h o u s i n g  syste m,  as the t e r m  is d e f i n e d  in ch. 56, S LA  1961, as 
a m e n d e d  a n d  s u p p l e m e n t e d ,  which, in the o p i n i o n  of  the board-, are 
n ot  p l e d g e d  o r may h e r e a f t e r  be p l ed ge d to the h o l d e r s  o f re'-venue 
b o n d s  o f  the u n i v e r s i t y  n o w  o r  h e r e a f t e r  i s s u e d  p r u s u a n t  to -dh. 
56, S LA  1961, as a m e n d e d  a n d  s u p pl e me nt ed ,  u n d e r  e x i s t i n g  corf—-5-
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t racts or a g r e e m e n t s  w i t h  the h o l d e r s  o r  p u r c h a s e r s  o f  s uc h  
r e v e n u e  b o n d s ;

(7) " u n i v e r s i t y "  m e a n s  the U n i v e r s i t y  o f  Alaska.

* Sec. 13. T h i s A ct  s h a l l  be l i b e r a l l y  c o n s t r u e d  in  o r d e r  to 
c ar r y out the p u r p o s e s  for w h i c h  it w a s a d o pt ed ,  a n d  a l l  e x i s t i n g  
l aws in c o n f l i c t  w i t h  any o f  the p r o v i s i o n s  of this Act are 
s u p e r s e d e d  i n s o f a r  as necessax'y to a c c o m p l i s h  the p u r p o s e s  of  and 
c urry out t h e p r o v i s i o n s  o f  this Act.

* Sec. 14. T nl s A c t  t akes e f f e c t  o n the day a f t e r  ito p a s s a g e  
a nd  a p p r o v a l  o r o n  t h e day it b e c o m e s  law w i t h o u t  a p p ro va l .

-6-
A p p r o v e d  b y  gove rn or : May 14, 1974 
A c t u a l  e f f e c t i v e  date: Kay 15, 1 9 7 4
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Introduced: 1/28/7*1
Referred: Health, E d u c a t i o n  &
Social Services and Finance

BY THE RULES COMMITTEE 
IN T H E  HOUSE BY REQUEST OF THE GOVERNOR

HOUSE BILL NO. *170 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

E I G H T H  L EGISLATURE - S ECOND 'SESSION 

A BI L L

For an Act entitled: "An Ac*- relating to the acquisition, constr u c t i o n  and

e qu i p p i n g  of a campus student center at the University 

of Alaska; rela t i n g  to the issuance and sale of not 

to exceed $6,000,000 of n e g otiable revenue bonds of 

the university to pay part or all of the cost of the 

center; creating a campus student center revenue fund 

of the university; rela t i n g  to the payment and r e f u n d­

ing of the bonds and the enforcement of the covenants 

of the br.nds; and prov i d i n g  for an effective date."

BE IT E N A CTED BY THE LEGISLATURE OF T HE STATE OF ALASKA:

* Section 1. (a) There Is a special fund of the university to be known

as the "Anchorage C&npus Student Center Revenue Fund" which shall be 

completely segregated and set apart from all other funds of the university, 

which is a trust fund for the uses and purposes prov i d e d  in this Act, and 

into which shall be paid 25 per cent of all student fees, or a lesser per 

cent of all student fees determined by the board, and special fee a s s e s s­

ments as determined by the board.

(b) The money In the revenue fund shall be used only for the purpose 

of p aying or securing the payment of the prin c i p a l  of and interest and 

r edemption premium, if any, on the bonds, for the p u r pose of p a y i n g  or 

securing the payment of the principal of and interest on any other revenue 

bonds of the university Issued by a u t h o r i z a t i o n  of the l e g i s lature to 

provide funds to acquire, construct and equip additions or improvemente to 

the improvements, the purpose of p a y i n g  the normal and n e cessary costs of

- 1 - HB *<70
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e q u i p p i n g s mainta i n i n g  and operating the improvements, the purpose of 

pa y i n g  the cost of renewals, replacements and normal anc extraordinary 

repairs to the improvements, the purpose of redeeming before their fixed 

ma t u rities any and all revenue bonds of the university issued for the 

improvements, the purpose of providing funds to acquire, construct and 

equip necessary additions and improvements to the improvements ami m o d i f i c a­

tions and extensions of the Improvements, and the purpose of providing 

funds to pay any and all other normal and necessary costs relating to the 

ownership, use and operation of the improvements, all to the extent fixed 

and det e r m i n e d  by the board in one or more bond resolutions, trust i n d e n­

tures, or trust agreements securing or p r oviding for the issuance of the 

bonds adopted or entered into in accordance with this Act.

(c) The board may provide for the investment of money in the revenue 

fund in the m anner it may fix and determine by resolution. The interest 

earned upon or any proceeds derived from the sale of these Investments 

shall be d e posited in and become a part of the revenue fund.

* Sec. 2. The university may acquire, construct and equip or provide 

for the acquisition, construction and equipping of the improvements in the 

ma n n e r  as d e t e rmined by the board.

* Sec. 3. (a) For the purpose of p r oviding part or all of the money 

nece s s a r y  to pay the costs of acquiring, constructing and e q uipping the 

improvements, the issuance and sale of revenue bonds of the university in 

the total p r incipal sum of not to exceed $6,000,000 is authorized. The 

pri n c i p a l  of and interest on these bonds shall be paid out of and secured 

by the money required in sec. 1 of this Act to be paid into the revenue 

fund and out of any other revenues or money received by the university 

wh i c h  the legislature may authorize to be pledged to such payment, and 

which revenues shall likewise be paid into the revenue fund.

(b) The board shall create a special bond red e m p t i o n  fund of the 

HB >170 -2-



university which shall be a trust fund for p a y i n g  and securing the payment 

of the principal of and interest and red e m p t i o n  premium, if any, on the 

bonds, and which fund shall be at all times completely segregated and set 

apart from all other funds of the university. The board, on b e h a l f  of the 

university, may obligate and bind the university to set aside and pay into

the bond red e m p t i o n  fund any part or parts of, or all of, or a fixed

proportion of, or a fixed amount of the money in the revenue fund, s u f f i­

cient to pay the principal of and interest on the bonds as they become due 

and, if it determines necessary, to set aside and main t a i n  reserves 

therefor. The bond redemption fund shall be drawn upon solely for the 

purpose of p a y i n g  the principal of and Interest and re d e m p t i o n  premium, if 

any, on the bonds, and the bonds do not constitute a general o b l i gation of 

the state or the university.

* Sec. . (a) The bonds may be sold in the amounts or series and at the

time or times as determined by the board. The bonds or each series of bonds

shall be sold at a price so that the effective interest rate over the life

of the bondc sold does not exceed eight per cent a year. Interest shall be 

paid annually or semi-annually, and no interest coupon shall evidence 

interest at a rate greater than eight per cent. The bonds shall mature at 

such time or times as fixed by the board; shall be sold at public or private 

sale; may be subject to r e d e m p t i o n  be ’ore their fixed maturity or maturities 

as determined by the board and with p r e m i u m  or premiums as fixed by the

board; may be in denominations determined by the board; may be issued in

coupon form and made payable to bearer, or may be r e gisterable as to 

p rincipal or principal and interest, or may be made payable to the 

purchaser or purchasers thereof, all under regulations and conditions as 

the board shall provide; shall be payable as to principal and interest 

at the place or places det e r m i n e d  by the board; shall be signed on behalf

of the university by the president of the board and shall be attested by the

o HB 1} 70
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secretary of the board, both of wh o s e  signatures may be facsimile si g n a­

tures; shall have the seal of the university impressed, printed or 

litho g r a p h e d  on them, and each of the interest coupons attached to them 

shall be signed by the facsimile signatures of the president and secretary; 

and shall be issued under and subject to such terms, conditions and 

covenants pro v i d i n g  for the payment of the principal of them and interest 

on th e m  and such other terms, conditions, covenants and protective features 

s a f e g u a r d i n g  the payment and relat i n g  to the maintenance, operation and 

improvement of the improvements as found necessary by the board, which 

covenants may include but are not limited to provisions p roviding for the 

charging, collecting and d e p ositing of student fees, provisions requiring 

the s e t ting aside and mainta i n i n g  of certain reserves to secure the payment 

of the p r incipal and interest and provisions requiring the setting aside 

and ma i n t e n a n c e  of certain reserves to maintain, equip, repair, renew, 

renovate and replace the improvements and all facilities and equipment used 

in connection with the improvements. The board may provide that any a d d i­

tional bonds h e reafter authorized by the legislature to be payable out of 

the same sou.oe or sources as the bonds authorized by this Act may later be 

issued on a parity wit h  the bonds authorized by this Act upon compliance 

with any conditions which the board may prescribe, or may provide that no 

a dditional bonds may be so issued payable out of the same said source or 

sources on a parity wit h  the bonds authorized by this Act.

(b) If found reasonably n e cessary the board may select a trustee or 

trustees for the owners and holders of the bonds or any series of them for 

the s a f eguarding and disbursement of the proceeds of sale of the bonds or 

for such duties with respect to the authentication, delivery and r e g i s t r a­

tion of the bonds, or otherwise v/ith respect to the bonds, the funds 

e s t a b lished under this Act and the moneys pledged to those funds as the 

board may determine, and shall fix the rights, duties, powers and

H B  470
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(c) In its d e t e r m i n a t i o n  of all of the matters and questions relat i n g  

to the issuance and sale of the bonds and the fixing of the maturities, 

terms, conditions and c o venants of them, the decisions of the board shall 

be those found to be re a s o n a b l y  n e cessary for the bo3t interests of the 

university and its students and those w h i c h  will a c c omplish the moot a d v a n­

tageous sale of the bonds, w i t h  due regard, h o w e v e rt to necessary or normal 

costs of m aintenance and operation, renewals and replacements of and 

repairs to the improvements and to other i m provements and facilities owned, 

used, operated or leased by the university, the future growth and e xpansion 

of the university and all of its i m provements and facilities, and the p o s s i­

bility of additional r e v enue bond fina n c i n g  for university purposes. Any 

such decisions of the board, as expressed in any r e s o l u t i o n  a uthorizing

the issuance of any bonds, shall be final and conclusive when any bonds 

have been issued pursuant to the bon d  resolution.

(d) A r e s o lution a u t h o r i z i n g  the issuance of bonds may provide that 

the bonds issued shall c o n t a i n  a recital that they are issued under this 

Act, and bonds c o n taining this r e c ital shall be conclusively considered to 

be valid and to have b e e n  I ssued in conformity with this Act.

(e) The validity of the a u t h o r i z a t i o n  and issuance of bonds is not 

affected by any p roceedings for the a c q u i s i t i o n  or construction of the 

improvements for which the bonds have been issued or by contracts in c on­

nection with a cquisition or construction.

* Sec. 5. (a) The b o a r d  shall adopt the r e s olution or r esolutions and

prepare all other documents and pr o c e e d i n g s  nec e s s a r y  for the issuance, sale 

and delivery of the bonds or a part or series of the bonds. The res o l u t i o n  

or resolutions shall fix the p r i n c i p a l  amount, denomination, date, m a t u r i­

ties, place or places of payment, rights of redemption, if any, terms, 

form, conditions and covenants of the bonds or each series of them and

_ 5 _  HB A70
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their date and m a n n e r  of sale.

(b) The owner and holder of a bond or the trustee for the owners and 

holders of the bonds or any series of them may by appropriate p r o c e edings 

In a court of record of the state, require and compel the transfer, s e t t i n g  

aside and payment of money and the enforcement of all of the terms, c o n d i­

tions and covenants as provided in this Act and in the r e s olution or 

resolutions au t h o r i z i n g  the issuance of the bonds or any series of them.

* Sec. 6. The bonds and the coupons attached to them are fully n e g o t i­

able instruments u n d e r  the laws of the state.

* Sec. 7. (a) The bonds or any part of them may be refunded at or 

before their maturity by the issuance of refu n d i n g  revenue bonds of the 

university if in the opinion of the board refunding is advantageous to and 

in the best interests of the un i v e r s i t y  and its students.

(b) The issuance of ref u n d i n g  bonds need not be authorized by an Act 

of the legislature, and the board is authorized and directed to adopt the 

re s o l u t i o n  or resolutions and prepare all other documents and procee d i n g s  

necessary for the issuance, exchange or sale, and delivery of such bonds.

All provisions of this Act applicable to revenue bonds are app l i c a b l e  to the 

r e funding bonds and to the issuance, sale or exchange of them, except as 

otherwise provided in this section.

(c) R efunding bonds may be issued in a principal amount sufficient 

to p r o vide funds for the payment of all bonds to be refunded by them, and 

in addition, for the payment of all expenses incident to the calling, 

r eti r i n g  or p aying of the ou t s t a n d i n g  bonds, and the issuance of the 

r ef u n d i n g  bonds. These expenses include the difference in amount b e t w e e n  

the par value of the r e funding bonds and any amount less than p a r  for 

v/hich the r e funding bonds are sold, the amount necessary to be made a v a i l­

able for the payment of interest upon the r e funding bonds from the date of 

sale of the m  to the date of payment of the bonds to be refunded or to the 

HB A70 -6-
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date upon which the bonds to be refunded will be paid pursuant lu the call 

of them or agreement with the holders of them, and the premium, if any, 

necessary to be paid in order to call or retire the o u t s t anding bonds and 

the interest accruing on them to the date of the call or retirement.

* Sec. 8. The bonds are legal investments for all banks, trust c om­

panies, savings banks, savings and loan associations and other persons 

carrying on a b a n king business, all insurance companies and other persons 

carrying on an insurance business, and all executors, a d m i n i s t r a t o r s , 

trustees and other fiduciaries. The bonds may be accepted as security for 

deposits of all funds of the state and its political subdivisions.

* Sec. 9. All bonds are hereby declared to be issued for an essential 

public purpose, and the bonds, and the interest on them and the income 

from them shall at all times be exempt from taxation by or un d e r  authority 

of the state or its p o litical subdivisions.

* Sec. 10. The state pledges to and covenants and agrees w i t h  the 

holders of bonds that the state will not limit or alter the rights vested 

in the university or the b o a r d  by this Act to fulfill the terms of ag r e e­

ments made with the holders of the bonds and will not in any way impair 

the rights or remedies of the holders, and will not modify in any way the 

exemptions from taxation p r o v i d e d  for in this Act, until the bonds, 

together with interest on the m  and all costs and expenses in connection 

with any action or p r o c e e d i n g  by or on b e h a l f  of such holders, are fully 

met and discharged.

H Sec. 11. A pledge made in respect of the bonds under this Act shall 

be valid and b i n d i n g  from the time the pledge is made. The money or p r o­

perty so pledged and t h e r e a f t e r  received by the authority shall immediately 

be subject to the lien o f  the pledge without any physical delivery or 

further act and the lien of the pledge is valid and binding as against 

all parties having claims of any kind in tori, contract or otherwise

-7- HB 1)70
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against the university irrespective or whether such parties have notice of 

the claim. No resolution, trust indenture, trust agreement or any other 

instrument by which a pledge is created need be recorded, or filed under 

the uniform commercial code.

* Sec. 12. In this Act, unless the context otherwise requires

(1) "board" means the Board of Regents of the university;

(2) "bonds" means the university revenue bonds aut h o r i z e d  by

sec. 3 of this Act;

(3) "costs" means the costs of acquiring, constructing and 

equipping the improvements, including, without limitation, interest on the 

bonds before and d uring such c o n s t r u c t i o n  and d uring such p e r i o d  of time 

after construction as the board determines, and such reserves to secure 

the bonds as the board determines;

(ij) "improvements" means the campus student center at Anchorage, 

co n stituting one or more buildings or other facilities for campus a c t i v i­

ties, including real property or interest in real property necessary in 

connection wit h  the improvements, as may be determined by the board, and 

acquired, constructed and equipped out o f  the proceeds of the sale of the 

bonds as authorized by sec. 2 of this Act;

(5) "revenue fund" means the "Anchorage Campus Student Center 

Revenue Fund" created by sec. 1 of this Act;

(6) "student fees" means all fees charged students by the 

university at Anchorage, Alaska, not including tuition charged out-of-state 

students or dormitory rentals and also not including any revenues, fees, 

charges and rentals derived by the university from the ownership, lease, 

use or oper a t i o n  of the h o u sing system, as the term is defined in ch. 56, 

SLA 1961, as amended and supplemented, which, in the opinion of the board, 

are not p l e dged or may her e a f t e r  be p l e dged to the holders of revenue bonds 

of the university now or h ereafter issued pursuant to ch. 5 6 , SLA 1961, as

HB 470 ~ 8“



amended and supplemented, under existing contracts or agreements with the 

holders or purchasers of such revenue bonds;

(7) "university" means the University of Alaska.

* Sec. 13. This Act shall be liberally construed in order to carry out 

the purposes for which it was adopted, and all existing laws in conflict 

with any of the provisions of this Act are superseded insofar as necessary 

to accomplish the purposes of and carry out the provisions of this Act.

* Sec. .14. This Act takes effect on the day after its passage and 

approval or on the day it becomes law without approval.

-9- H B  470



* . - i  v —* STUDENT UNION BUDGET

ASSUMES BUILDING CAN BE BUILT FOR

8/8/74 CONSTRUCTION ESTIMATE ■ O h f 3 , 5 1 4  7 f

8/8/74 Estimate of Construction Costs
(9/20/74 Q. S. Estimate was $5,580,500.00) 

Estimate of all Other Project Costs

Total Bonds Authorized ~

$ 5,129,010.00 

870,990.00 

$ 6 , 0 0 0 , 0 0 0 . 0 0

Costs and Receipts Not Included Above: •
(a) Interest During Construction —  760,000.00
(b) Reserve Fund Deposit •. 480,000.00
(c) Earnings From Investment of Bond Monies (464,000.00)

A d d i t i o n a l  F u n d s  R e q u i r e d $ 776,000.00

(a) Date Bonds 12/1/74 and Pay Cupons 7/1/75 (for 7 months) 
and 1/1/76 - 7/1/76

TOTAL 19 Months'Interest at 8% of $6,000,000 = $760,000 
I5fe1E:.Res'efy,e.;.equal to~one cyea r Js- Interest.- — Legal-documents -to — ~ v -

provide that before first bond"maturity (F.YV 79/80) reserve 
fund should be increased by about $83,000 to equal one year 
average principal and interest thereafter (approximate $563,000) 
Computations are attached and are based on 9% interest on 
balances to be available after estimated drawdowns.

(c)

Possible Alternates

1. Cut 8/8/74 budget as summarized above.

2. Absorb "spine costs" or some other student union cost from 
university's G. O. Bond authorization if bonds are voted.

3. Delcty interior furnishings and provide later from surplus 
accruals from 1/4 Anchorage student fees pledged to this 
building.

4.- Utilize 1/4 Anchorage student fees where available:

a) Not available F.Y. 74/75 as are included in current 
operating budget

b) May bo available for F.Y. 75/76 (estimated to be 
$624,000)

c) Partially available for F.Y. 76/77 (estimated to 
be $713,000 less $480,000 for bond interest due 
G'anuary 1 and July 1, 1977). Possible $233,000 
balance to be available at end of F.Y. 76/77.

/>
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T h e  L e g i 3 l Q t u r e  o f  th e  S t a t e  o f  A i a s n a

F I S C A L  N O T E

S e c o n d  S e s s i o n  - E i g h t h  L e g i s l a t u r e

I. R E Q U E S T
Bill Identification: HB __________________ _________ __________
Title: Revenue Bonds tor U oi: A  Anchorace Campus (Student) Center
Re quested by: J. li. Hogan______________________ Date: /.-.vn) 7 a
Return Date R e q u e s t e d :___________ ___________________________________
Agency: University of Alaska_________ Program: Anchorage______________

II. F I S C A L  D E T A I L  „ . . . ,
Budget Request Unit(s) A f f e c t e d :    Anchorage
A. E X P E N D I T U R E S : (Thousands of d o l l a r s )

OBJECT FY 7*1 FY 75 FY 76 FY 77 ! FY 78 V V  7 0

100 PERSO N A L  SERVICES iOlT.U 2 U 0 V C T ^ T K r . t r 220.0
200 T R A V E L )
300 CO N T R A C T U A L h

W O C OMMODITIES 200.0 210.0 2 2 1 .0
? o o E Q U I P M E N T t

600 LAND &  STRUCTURES 0 3.000.0 3 .000.0
700 GRANTS. CLAIMS, ETC.

Buildine M a i n t .& Corns. 0 0 100.0 200.0 200.0 225.0

T O T A L 3,000.0 3,200.0 600.0 620.0 670.0

B. F U N D I N G : (Thousands of dollars)

GE N E R A L  FUND for O D r m • 200.0 600.0 | 620.0 670.0
F E D E R A L  FUNDS j
OTHER Revenue Bonds 3,000.0 3,000.0 ...................i .

for Construction

c .  p o s i t i o n s :

P E R M A N E N T / T E M P O R A R Y / / 6 fa/ 6 mo 6 / 6 / 6 /
MAN M ONTHS (P./T.) / / ' /  . /  . .. 2 T Z /

III. ANAL Y S I S  (See Fiscal N o t e  P r e p a r a t i o n  Instr u c t i o n s ,  S e c t i o n  III)

• •

The above amounts include construction costs from Revenue Bonds, 

bonds to be retired from Student Fees, plus Building M a i n t e n a n c e  

and Operation Costs and P r o g r a m  Costs fro m  the State General Fund.

IV. A T T A C HMENTS

Original: Legislative Finance 
cc: Budget and Management

Prime S p o n s o r  (First L e g i s l a t o r  Named)



RECORDS 
CERTIFICATION

I, the undersigned, an employee of the State of Alaska, do hereby certify 

that the microfilm images on this microform are accurate reproductions 

of the original records of the State of Alaska as accumulated during the 

regular course of business, and that it is the established policy and practice 

of this State to microfilm its records and to dispose of the original records

after microfilm reproductions have been made.

/ m si-D

/

Signature of Camera Operator
n .

Date



An A ct p r o v id in g  f o r  th e  i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  bon ds in  th e  
amount o f  $ 3 7 , 3 0 0 , 0 0 0  f o r  t he  p u rp o s e  o f  p a y in g  th e  c o s t  o f  h ig h w a y , 
f e r r y  and l o c a l  s e r v i c e  roa d  and t r a i l  c o n s t r u c t i o n ;  and p r o v i d i n g  f o r  
an e f f e c t i v e  d a t e . "

C O M M I T T E E  R E P O R T

H O U S E

M r . S p e a k e r :  Date L.  / .

The Committee  on FINANCE has had

under c o n s i d e r a t i o n .  A M a j o r i t y o f  the members o f  the Committee 

( ) recommends i t  DO PASS

( ) recommends i t  DO NOT PASS

( ) recommends i t  DO PASS WITH ATTACHED AM EN DM ENT( S)

( ) recommends i t  BE REPLACED WITH CS F O R __________________ AND THAT

CS FOR _______________________ DO PASS

( ) " a n d "  recommends i t  BE REFERRED TO THE _____________________________

COMM ITTEE

( ) r e p o r t s  i t  back WITHOUT RECOMMENDATION 

( ) " o t h e r "

Members s i g n i n g  the M a j o r i t y r e p o r t :

I A. L Ia»a rf >
//

Members NOT c o n c u r r i n g  in the M a j o r i t y r e p o r t :  

A h - -  $:■ recommend s : f t K

K i  b £  H i  A S _________  recommends:

recommend s : 

recommends : 

recommends:  j j



L A W S  OF A L A S K A

19Z1

HB 1)71

Source Choplo/ No.

122

AN ACT
P r o v i d i n g  for the i ss u a n c e  o f g e n e r a l  o b l i g a t i o n  b o n d s  in &K‘e 
a moun t  of  $ 37 ,3 0 0 , 0 0 0  for the p u r p o s e  of  p a y i n g  the cost of 
highway, ferry and local se r v i c e  r oa d an d  t r a i l  c o n s t r u c t i o n > 
and p r o v i d i n g  for an  ef f e c t i v e  date.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* S e c t i o n  1. For the p u r p o s e  o f  p a y i n g  the cost of  h i g h w  ay 

and f erry co n s t r u c t i o n ,  and the cost o f  lo cal s e r v i c e  road ':ntl 
trail c o n s t r u c t i o n  as p r o v i d e d  in AS 1 9 . 3 0 . 1 1 1  - 19.30 .2 5 1,  
g e n e r a l  o b l i g a t i o n  oonds o f the s t a te  in the p r i n c i p a l  a m o u r 1̂  
not m o r e  tl.an $ 3 7 , 3 0 0 , 0 0 0  s h a l l  be I s s u e d  and sold. The ful'-~ 
faith, cred i t and r e s o u r c e s  o f  the s tate are p l e d g e d  to the 
paym en t  o f  the p r i n c i p a l  of  a n d  In t e r e s t  and r e d e m p t i o n  pren - ,jm> 
if any, on t hese bonds. T h e s e  b o n ds  s h al l be I s s ue d  u n d e r  
p r o v i s i o n s  o f  AS 3 7-15 as t h os e p r o v i s i o n s  r ea d at the time 
Issuance.

* Sec. 2. I f the i s s u a n c e  of  t hese b on ds  is a u t h o r i z e d  iri’ the
q u a l i f i e d  v o t er s of the state, a s p e c i a l  fund o f t h e s tate - be
k no wn  as the " 1 9 7 ,l H i g hw a y,  F e r r y  and L oc al  R o a d  a n d T ra il  
C o n s t r u c t i o n  F un d"  s ha ll  be e s t a b l i s h e d ,  to w h i c h  s h a l l  be 
c r e d i t e d  the p r o c e e d s  o f  the sale o f  the b o n d s  d e s c r i b e d  in
sec. 1 o f  uhis Act e xc ep t for the ac c r u e d  i n t e r e s t  a nd  prem' jms. 
T h e r e  is a p p r o p r i a t e d  f r om  the "1974 H ig hw ay ,  F er ry  a n d L o c a‘1 
Road an d T r a i l  C o n s t r u c t i o n  F u n d "  to the D e p a r t m e n t  o f  H i g h w a y s  
the a m ou n t of $ 3 6 , 6 0 0 , 0 0 0  and to the D e p a r t m e n t  of  P u blic Wo,,r*£S 
the a m o u n t  o f $700,000. The s p ec i fi c uses o f the p r o c e e d s  o-’f 
these b o n d s  shall be d e t e r m i n e d  by the g o v e r n o r  in a c c o r d a n c e 6 
w i t h  the f o l l o w i n g  s ta t e m e n t  o f  the s c o p e  o f the m a j o r  pr oje ts 
as r e q u i r e d  by AS 2 t . 30.037:

(1 ) f e d e r a l - s t a t e  h i g h w a y  s y s t e m
$26,700,001'°

l,900,0f>;°
p r o j e c t s

(2 ) ferry c o n s t r u c t i o n  m a t c h i n g

(3) v a r i o u s  ferry s y s t e m  I m p r o v e m e n t s 700,00 '



Chapter .122

(4 ) lo c a l roads and t r a i l s 8,000,000
* Sec. 3- I f  the I s s u a n c e  of  these b on ds  is a u t h o r i z e d  by the 

q u a l i f i e d  v o t e r s  o f  the state, t he  a m o u n t  o f $ 1 3 0 , 5 5 0  or  as m u c h  
of that a m o u n t  as is f ou n d n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the 
g en er a l f u n d  of  the s t a t e  to t h e  s ta te  b o nd  c o m m i t t e e  to c arry 
out the p r o v i s i o n s  o f  this Act a n d to pay e x p e n s e s  i n c i d e n t  to 
ttie sale a n d  i s s u a n c e  of the b o n d s  a u t h o r i z e d  In  this Act. The 
a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by  this s e c­
tion s h a l l  be r e i m b u r s e d  to the g e n e r a l  f un d  f ro m the p r o c e e d s  of 
the sale o f  the b o n d s  a u t h o r i z e d  by t h is  Act.

* Sec. 1). T h e  q u e s t i o n  w h e t h e r  the bonds a u t h o r i z e d  I n this 
Act are t o  be  i s s u e d  s h a l l  be s u b m i t t e d  to the n v a l l f i e d  v oters 
o f  the s t a t e  at the n e x t  s ta t e g e n e r a l  e l e c t i o n  »nd s hall read 
s u b s t a n t i a l l y  a s follows:

S t a t e  G e n e r a l  O b l i g a t i o n  Highw a y,
F e r r y  a nd  L o c a l  S e r v i c e  Road and 
T r a i l  C o n s t r u c t i o n  B o n d s  $ 3 7 , 3 0 0 , 0 0 0

S h a l l  t h e S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i­
g a t i o n  b o n d s  in t he  p r i n c i p a l  a mo un t of n ot  m o r e  
t h a n  $ 3 7 ,3 0 0 , 0 0 0  f or  the p u r p o s e  o f  p a y i n g  the 
c os t  of  highway., f er ry  and l o c a l  s e r v i c e  r o a d  and 
t r a i l  c o n s t r u c t i o n ?

11 Sec. 5- T h i s  A ct  t akes e f f e c t  o n the d a y  a f t e r  its p a s s a g e  
and. a p p r o v a l  or on  the d ay  it be c o m e s  law w i t h o u t  a p p ro va l.

P r o p o s i t i o n

Bor.ds
B onds

Y es  [ ] 
No [ ]

-2-
A p p r o v e d  by g o ve rn o r:  Hay 16, 197*1

A c t u a l  e f f e c t i v e  d ate: Kay 17, 197*1
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Introduced: 1/28/7*4
Referred: State Affairs and
Finance

BY THE RULES COMMITTEE 
IN T HE HOUSE BY R E Q UEST OF THE GOVERNOR

HOUSE BILL NO. *4 71 

IN T HE LEGISLATURE OF THE STATE OF ALASKA 

E IGHTH LEGISLATURE - S E COND S E S SION 

A BILL

For an Act entitled: "An Act pro v i d i n g  for the issuance of general o b l i g a­

tion bonds in the amount of $37,300,000 for the 

purpose of paying the cost of highway, ferry and 

local service road and trail construction; and 

p r oviding for an effective date."

BE IT E N A CTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

H Section 1. For the purpose of p aying the cost of highway and ferry 

construction, and the cost of local service road and trail c o nstruction as 

provided in AS 19.30.111 - 19*30.251, general obligation bonds of the 

state in the principal amount of not more than $37,300,000 shall be issued 

and sold. The full faith, credit and resources of the state are pledged 

to the payment of the principal of and interest and r e d e mption premium* 

if any, on these bonds. These bonds shall be issued under the provisions 

of AS 37.15 as those provisions read at the time of issuance.

44 Sec. 2. If the issuance of these bonds is authorized by the q u alified 

voters of the state, a special fund of the state to be known as the "197*4 

Highway, Ferry and Local Road and Trail Constr u c t i o n  Fund" shall be 

established, to which shall be credited the proceeds of the sale of the 

bonds described in sec. 1 of this Act except for the accrued interest and 

premiums. There is appropriated from the "197*4 Highway, Ferry and Local 

Road and Trail Construction Fund" to the Department of Highways the 

amount of $36,600,000 and to the Department of Public Works the amount of 

$700,000. The specific uses of the proceeds of these bonds shall be 

determined by the governor in accord with the f ollowing statement of

-1- HB *471



the scope of the ma j o r  projects as required by AS 24.30.037:

(1) federal-state highway system projects $26,700,000

(2) ferry c o nstruction matching

(3) various ferry system improvements

(4) local roads and trails

1,900,000

700,000

8,000,000

* Sec. 3. If the issuance of these bonds is authorized by the qualified 

voters of the state, the amount of $130,550 or as much of that amount as

is found n e cessary is a p p r o p r i a t e d  from the general fund of the state to 

the state bond committee to carry out the provisions of this Act and to 

pay expenses Incident to the sale and Issuance of the bonds authorized in 

this Act. The amounts expended from the appropriation authorized by this 

section shall be re i m b u r s e d  to the general fund from the proceeds of the 

sale of the bonds aut h o r i z e d  by this Act.

* Sec. 4. The q u e s t i o n  w h e t h e r  the bonds authorized in this Act are 

to be i ssued shall be submitted to the qualified voters of the state at 

the next state general elec t i o n  and shall read substantially as follows:

Proposition

State General Obligation Highway, Perry and Local 

Service Roads and Trail Construction Bonds $37,300,000 

Shall the State of A l a s k a  issue its general obligation bonds 

in the p r incipal amount of not more than $37,300,000 for the 

purpose of p a y i n g  the cost of highway, ferry and local 

service road and trail construction?

* Sec. 5. This Act takes effect on the day after its passage and 

approval or on the day it becomes law without .pproval.

Bonds

Bonds Yes [ ] 

No [ ]

HB 471 -2-



The Legislature of the St a t e  of Alaska
F I S C A L  NOTE

First S e s sion - Eighth Legisl a t u r e

I. R E Q U E S T
Bill Identification: All G.O. Bond Authorization Bills
T i t l e : _____________________________________________________________________
R e q u e s t e d  by: j.-.y iion.-m___________________________ Date: 2 -2 0 - 7 4
R e t u r n  Date R e q u e s t e d :____________ a s a p_______________________________
A g e n c y : Administration____________________Program: hobt: Service_____

II. F I S C A L  D ETAIL
Budget Request Unit(s) A f f e c t e d :_______ Debt Service
A. EXPENDITURES: (Thousands of dollars)

O B J E C T FY 73 FY 7^ F Y  75 FY 76 FY 77 FY 78

100 P E R S O N A L  SERVICES
200 T R A V E L
300 C O N T R A C T U A L •

400 CO M M O D I T I E S
500 E Q U I P M E N T
600 LAND & STRUCTURES
700 GRANTS, CLAIMS, ETC. 11—  ■ ■

SU0 Debt Service 15.0 4 5 . 0 6 0 . 0
TO T A L — — -- 15.0 45.0 60.0

B. FUNDING: (Thousands of dollars)

G E N E R A L  F UND 
F E D E R A L  FUNDS 
OTHER

45.0 60.0

c. p o s i t i o n s :

P E R M A N E N T / T E M P O R A R Y / / / 0 / 0 0 /  0 Q /  o.
HAN M O N T H S  (P./T.) _ / ____ /  .. / 0 / o 0 / 0 0 /  0

III. A N A L Y S I S  (See Fiscal Mote P r e p a r a t i o n  Instructions, S e c tion III)

Dollars above are per $1 million. If, for instance, a $30 million bond issue is being 
considered, the above amounts should be multiplied by 30.

IV. ATTACH M E N T S

Assumptions and schedule for additional years

V. DATE: 2-2G-74

Driginal: Legislative Finance
;c: Budget and Management

Prime Sponsor (First L e g i s l a t o r  Named)

//l{,
PREPARED B Y : ____M ' T? ̂f̂hnt'nrnt______i_
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M E M O R A N D U M S t a t e  o f  A l a s k a

TO M. It. Charney, Director 
Division of Budget and Management 
Department of Administration

FITOM:
( / V

Murray D. Snyder, Capital PlannerA-v/ 
Division of Budget and Management Y  
Department of Administration Y y

V

date: February 22, 1974

FILE MO:

TELEPHONE NO

SUBJECT: Future Year Cost Per 1. 
Million New G.O. Bond 
Authorization

The effect of approval in FY 75 per each 1.0 million in new General Obligation 
Bond authorization on the debt amortization cost is approximately as follows:1

FY 75 
F\ 76 
FY 77 
FY 78 
FY 79 
FY SO 
FY 81 
FY 82 
FY 83 
FY 84 
FY 85 
FY 86 
FY S7 -

Interest 
Interest 
Interest 
Interest 
Interest 
Interest 
Interest 
Interest 
Interest 
Interest 
Interest 
95 (not

only assuming 
only assuning 
only assuming 
and principal 
and principal 
and principal 
and principal 
and principal 
and principal 
and principal 
and principal 
computed)

25% authorization issued)
75% auth. had been issued)
100% auth. had been issued)
payment)
payment)
payment)
payment)
payment)
payment)
payment)
payment)

Amount of Interest 
and Principal Due 
Per 1M (in thousands)

00.0
15.0
45.0
60.0 
6-4.72 
73.8 
77.6 
79.5 
84.2
85.4
83.4
80.4

1. Assumed interest rate cf 6%
2. Principal repayment amounts based on recent experience
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Introduced: 1/28/7*4
Referred: State Affairs and
Finance

BY T HE RULES C OMMITTEE 
IN THE HO U S E  BY R E Q U E S T  OF THE GOVER N O R

HO U S E  BIL L  NO. '*71 

IN T HE L E G I S LATURE OF THE ST A T E  OF ALASKA 

E IGHTH LE G I S L A T U R E  - S E C O N D  S E S SION 

A BIL L

For an Act entitled: "An Act p r o v i d i n g  for the issuance of general o b l i g a­

tion bonds in the amount of $37,300,000 for the 

purpose of p a y i n g  the cost of highway, ferry and 

local service roa d  and trail construction; and 

pr o v i d i n g  for an e f f e c t i v e  date."

BE IT E N A C T E D  BY THE L E G I S L A T U R E  OF T HE S T A T E  OF ALASKA:

* S e c tion 1. For the purpose of p a y i n g  the cost of h i g hway and ferry 

construction, and the cost of local service road and trail c o n s t r u c t i o n  as 

p r o v i d e d  in AS 19.30.111 - 19.30.251, g e n eral o b l i g a t i o n  bonds of the 

state in the p r incipal amount of not mor e  than $37,300,000 shall be issued 

and sold. The full faith, credit and r e s o u r c e s  of the state are p l e dged 

to the payment of the p r i n c i p a l  of and interest and re d e m p t i o n  premium,

if any, on these bonds. Th e s e  bonds shall be I ssued un d e r  the p r o v isions 

of AS 37.15 as those provisions read at the time of issuance.

# Sec. 2. If the issuance of these bonds is aut h o r i z e d  by the qual i f i e d  

voters of the state, a special fund of the state to be kn o w n  as the "197*4 

Highway, Ferry and Local Road and T r a i l  C o n s t r u c t i o n  Fund" shall be 

established, to which shall be credited the proceeds o f  the sale of the 

bonds d e s c r i b e d  in sec. 1 of this Act except for the accrued Interest and 

premiums. There is approp r i a t e d  from the "197*4 Highway, Ferry and Local 

Road and Trail Construction Fund" to the Department of Highways the 

amount of $36,600,000 and to the Department of Public Works the amount of 

$700,000. The specific uses of the proceeds of these bonds shall be 

de t e r m i n e d  by the governor in accord wit h  the f o l l o w i n g  statement of

-1- HB *471



the scope of the major projects as required by AS 24.30.037:

(1) federal-state highway system projects $26,700,000

(2) ferry construction matc h i n g

(3) various ferry system improvements

(4) local roads and trails

1,900,000

700,000

8,000,000

Sec. 3. If the Issuance of these bonds is a u t h orized by the q ualified 

voters of the state, the amount of $130,550 or as muc h  of that amount as 

is found necessary is approp r i a t e d  from the general fund of the state to 

the state bond committee to carry out the provisions of this Act and to 

pay expenses incident to the sale and Issuance of the bonds au t h o r i z e d  in 

this Act. The amounts expended from the appro p r i a t i o n  a u t h orized by this 

section shall be reimbursed to the general fund from the proceeds of the 

sale of the bonds authorized by this Act.

* Sec. 4. The ques t i o n  w h e t h e r  the bonds aut h o r i z e d  in this Act are 

to be i ssued shall be submitted to the qualified voters of the state at 

the next state general election and shall read s u b s t a n t i a l l y  as f o l l o w s :

Proposition

State General Ob l i g a t i o n  Highway, Ferry and Local 

Service Roads and Trail C o n struction Bonds $37,300,000 

Shall the State of A l a s k a  issue its general o b l i g a t i o n  bonds 

in the principal amount of not more than $37,300,000 for the 

purpose of p aying the cost of highway, ferry and local 

service road and trail construction?

- Sec. 5. This Act takes effect on the day after its passage and 

approval or on the day it becomes law without approval.

Bonds Yes [ ]

Bonds No [ ]

HB 471 -2-



I . R E Q U E S T
Dill Identification: All G.O. Rond Authorization Bills
T i t l e :  ~  1_________________________
R equested by: ,t.->v R ^ i n Date : 2=20=24.
Return B t.te R e q u ested:____________ a,SAP_______________________________
Agency : Administration___________________ Program: Debt. Service_____

The Legislature of the State of Alaska
FISCAL- NOTE

First Session - Eighth Legislature

II. FISCAL DETAIL'
Budget Request Unlt(s) Aff e c t e d :_______ Debt Service
A. EXPENDITURES: (Thousands of dollars!

OBJECT FY 73 FY 74 FY 75 F Y  76 FY 77 F Y  78
100 PERSONAL SERVICES
200 TRAVEL
300 C ONTRA C T U A L
400 COMMODITIES
500 EQUI P M E N TOo3̂ L AND & STRUCTURES '
700 G R A N T S , CLAIMS, ETC. 1

8 K T Debt Service 15.0 •*5.0 60.0

TOTAL — — -- 15.0 45.0 60.0

B. FUNDING: (Thousands of dollars)

G E N ERAL FUND 15.0 45.0 60.0
FE D E R A L  FUNDS
OTHER

C. POSITIONS:

P E R M A N ENT/TEMPORARY / / / 0 / 0 0 /  0 0 / 0
MAN MONTHS (P./T.) / / / 0 / o 0 / 0 0 / 0

III. ANALYSIS (See Fiscal Note Preparation Instructions, S e c tion III)

Dollars above are per $1 million. If, for instance, a $30 million bond issue is being 
considered, the above amounts should be multiplied by 30.

IV. ATTACHMENTS

Assumptions and schedule for additional years

V. DATE: 2-20-74 PREPARED BY:

Original: Legislative Finance 
cc: Budget and Management

Prime Sponsor (First Legislator Named)
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M E M O R A N D U M S t a t e  o f  A l a s k a

to: M. R. Charney, Director
Division of Budget and Management 
Department of Administration

date: February 22, 1974

FILE NO:

TELEPHONE NO:

( s i
from Murray D. Snyder, Capital Planner/--*"'' subject: 

Division of Budget and Management 
Department of Administration

Future Year Cost Per 1. 
Million New G.O. Bond 
Authorization

The effect of approval in FY 75 per each 1.0 million in new General Obligation 
Bond authorization on the debt amortization cost is approximately as follows:1-

FY

• Amount of Interest
and Principal Due
Per 1M (in thousands)

75 00.0
76 (Interest only assuming 25% authorization issued) 15.0
77 (Interest only assuning 75% auth. had been issued) 45.0
78 (Interest only assuming 100% auth. had been issued) 60.0
79 (Interest and principal payment) 64.7-2

80 (Interest and principal payment) 73.8
81 (Interest and principal payment) 77.6
82 (Interest and principal payment) 79.5
88 (Interest and principal payment) 84.2
84 (Interest and principal payment) 85.4
85 (Interest and principal payment) 83.4
S6 (Interest and principal payment) SO. 4

87 - 95 (not computed)

1. Assumed interest rate of 6%
2. Principal repayment amounts based on recent experience

©R63077
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CS AMENDMENTS rage 1 Lino _7____
I ' i L  De l e t e :  "$38 ,337 ,000"

(K in )  In3ert: "*'10. 33V , 0 0 0 "

Page 1 Line 13
D e l e t e : "$38 ,337 ,000"
I n s e r t :  "$*10,337,000"

Page 1 Lino 2*1
’e l e t e :  ”$5 , 0 0 0 , 000 "
n so r t :  " $7 ,000,000"

Pago 2 Between l i n o s  5 and 6
I n s e r t :  " (5)  Ch. 195,  SLA 1972 -  e s t ima t ed  overrun on
school  c ons t r uc t i on  $ 2 , 000 ,0 00 "  and ro-numbur a c c o rd i ng l y .

Pago *1 Line 17
De le t e e n t i r e  l in o

Page *l Line 18
Delete e n t i r e  l i n e

Page '1 Line 19
De le t e
I n s e r t

: "$800,000" 
: "$680,000"

Tage ** Line 29
A f t e r " fund",  Delete "or o th e r  a pp rop r i a t e

Delete
I n s e r t

Page 
: " $13*1,1«0" 
: "$1*11,180"

5 Line 8

Dele t e
I n s e r t

Page 5 
: "$38 ,337 ,000"  
: "$*10,337,000"

Line 20

Page 5 
De l e t e :  "$38 ,337 ,000"  
I n s e r t :  "$*10, 337 ,000"

Line 22

The Senate committee s u b s t it u t e  as amended was rep o rted  
back as fo llo w s : S e n a to r C ro n , Chairm an, signed "do pass
but unreasonable p r i o r i t i e s " ;  S en a to rs P o land , S a c k e tt 
nnd Palm er signed "do p a s s " ;  S e n a to r B u tro v lc h  signed 
"do pass but d isa g re e  v io le n t ly  w ith  p r i o r i t i e s  In  t h is  
b i l l " ;  and Sen ato rs Ray and Lew is signed "no recommenda­
t io n ."

COMMITTER SUBSTITUTE FOR HOUSE R IL I, HO. *172 (F in a n c e ) wan 
r e fe r re d  to the R u les Com m ittee.

The C h a ir  s ta te d  th a t the J ^ g t t c j^ o f ln t e n t  on t h is  b i l l  
would bo spread in  the J ourna I , ahd I T  flflP ears as fo llo w s :

'SKHATK FINANCE COMMITTEE REP0IIT '  
OH

Sena te  Fi nance  CS f o r  CSIIU 972

The nnulynlu o f  Sena t e  Finance CS f o r  CSIIIl <172 l a  na f o l l awu :



CSHB472
(P in )

A p r il  25 , 1974 SENATE JOURNAL

1. P r o j e c t s  and fundinr  are  g e n e r a l l y  the  name as  those 
In the Ocvernor'r .  replacement  b i l l  f o r  AS03S r u r a l  s choo l  con­
s t r u c t i o n  -  un m s .

2. The Sena te  Finance CC- for  (T.)'D *72 d l fT e r s  f ron C5!!U *72 
In the f a c t  t ha t  a l l  funds a re  a ppropr i a t ed no pa r t  o f  the bond 
b i l l .  The House v e r s i on  appropr ia te d funds only f o r  Indebtedness 
f o r g i v en e s s  (Kal;e,  Di l l ingham) and c o s t  overruns  on p r i o r  U.O. 
bond i s s u e s  (Ch. 170 and Ch. 250, fjl.A 1970).

3. An Advance Planning Revolv ing Fund o f  1*00,000 i s  to be
e s t a b l i s h e d  In ASOSS. Funds a re  to be appropr ia te d In the
Annual Appropr ia t i on  Act (HR *65 ).  These funds e re  to be used
f o r  de v e l op ing  a c a p i t a l  p r o j e c t s  sys tem,  p r epa r i ng  s chemat i c  
drawings ,  s o i l s  a n a l y s e s ,  s i t e  s e l e c t i o n  and o the r  p r e l iminar y  
pl anning f o r  c a p i t a l  p r o j e c t s .  ASOSS 3hal l  u t i l i z e  no more than 
$30,000 from the Advance Planning Revolv ing Fund to develop 
reconimendatlons t o  implement a c a p i t a l  p r o j e c t s  sys tem tha t  pro-  • 
v id e s  f o r  the f o l l ow ing :

(u) Admin i s t r a t i ve  procedures  s h a l l  d e l i n e a t e  the r e s pon s i ­
b i l i t i e s  o f  a l l  agenc i e s ;

(b) Methods o f  pro.Trm.ring s h a l l  d e l i n e a t e  procedures  and 
methodology f o r  space use programming;

(c)  Methods o f  des ign sh a l l  d e l i n e a t e  the procedures  and 
r e s p o n s i b i l i t i e s  o f  a l l  a gen c i e s  and p a r t i e s ;

(d) Methods o f  c on st ru ct i on s h a l l  d e l i n e a t e  the p r oc es se s  
and methods f o r  c ons t ruc t  Ion c o n t r a c t s ;

( c )  Budget c on t ro l s  s h a l l  d e l i n e a t e  the a d m i n i s t r a t i v e  
pr ocedures  f or  "pred i c t i ng  and mainta in ing  p r o j e c t  
budget s  inc lud ing  overhead a l l owances  f o r  each type of  
pr oj ec *  and d e f i n i ng  the r e s p o n s i b i l i t i e s  o f  o ther  
og en ci e s  who a re  Involved in the budget p r o c e s s .

A copy o f  tlie proposed c ap i t a l  p r o j e c t s  system s h a l l  be 
d e l i v e r e d  to the Governor and the L e g i s l a t i v e  Finance Div i s i on  
by J u l y  1 ,  197* .

4. * Sec .  4 o f  CSHB *72 prov ides  f o r  t imely  complet ion o f  
p r o j e c t s  by e s t a b l i s h i n g  a d e f i n i t i v e  p r o j e c t  l i f e .  Automatic 
d i s p o s i t i o n  o f  e x c e s s  p r o j e c t  funds upon complet ion o f  a p r o j e c t  
i s  d e f i n e d .  L e g i s l a t i v e  approval  f o r  t r a n s f e r  or  funds between 
p r o j e c t s  I s  a l s o  prov ided .

5.  I n d i v i d ua l  water  and sewer p r o j e c t s  a r e  d e l e t e d  from 
t i l l s  b i l l  and t r a n s f e r r e d  to HD * 79 ,  " 0 . 0 .  bonds f o r  Water and 
Sewer P r o j e c t s ” . However, a l l  new con s t r u c t i on  p r o j e c t s  do i n­
c lude funds f o r  wa te r  and sewer .  ASOSS and the Department o f  
Envi ronmental  Conservat ion a re  d i r e c t e d  t o  implement an agreement 
t h a t  p rov ide s  f o r  coopera t i on and c oo rd i na t ion r eg ard i ng  con­
s t r u c t i o n  and op e ra t i on  o f  r ura l  sewer and wa te r  f a c i l i t i e s .
A copy o f  the acr eoncnt  s h a l l  be made a v a i l a b l e  to the Div i s i on 
o r  L e g i s l a t i v e  F inance no l a t e r  than J u l y  1 ,  197h-

6.  Teacher  hous ing f o r  the new s choo l  f a c i l i t i e s  waa 
r e ou es t c d  by the Governor as  ASHA p r o j e c t s  In ICH 10. me 
Finance Committee recommends that  a l l  t e a ch e r  „ r ,  .c|,a30f ron licit 10 ( 5 6 , 000 , 000 )  and tha t  ASOSS en t e r  Into l c a - c /pui  chase 
cont r a c t * - (10-15 y e i r s )  wi th p r i v a t e  c o rpo r a t i on s ,  c on t r a c t or s
or  o r g an i z a t i on s  f o r  c ons t r u c t i on  and ope ra t i on  o f  t e a ch e r  housing 
u n i t s .  In a d d i t i o n ,  A50SG s h a l l  deve l op and Inc lude wi th the IV 
budeet  n t h r e e - y e a r  pl an f or  phasing out  a l l  s t a t e  owned or  
ope ra t e d  t e a c h e r  hous ing.

CJ l lYdrd jyW'DU, Chairman 
Senate F inance  Committee''
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Mr. President: Date , <■/ '

The Committee on _______ v t m .a m h R________ has had  CSHB ■! 7 2 (finance )
')\o. bonds for rural school SKisx construction

under consideration. A Maj or i ty of the members of the Committee

( ) recommends it DO PASS

( ) recommends it DO NOT PASS

( ’) recommends it DO PASS WITH ATTACHED AMENDMENT (S)

( ) recommends it BE REPLACED WITH'CS FOR  j ■} L. ■' ^ANP THAT

CS FOR , DO PAS,S^.
C in<y Q \ i /'■•/■(■( ■ ' ?  1 ■' f  ' * r < t I ? 4

(, ) "and" recommends it BE REFERRED TO THE ____

A

COMMITTEE

( ) reports it back WITHOUT RECOMMENDATION 

( ) "other"

Members signing the M a j o r i t y report:

0  l ' S $  6  W  l \  X h r w c c  ' 1 ■■■■■•“ ( h "

b j L p  R a t ■■ » ' ■ '____________________  >' S -T

Members NOT concurring in the Majority report:

__________________________  recommends:

__________________________  recommends:
t

__________________________  recommends:

__________________________  recommends:

r e c o m m e n d s  :

u  )■ 
( -

r f r f r , . . ,

C ha i r m a  n
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u ’l g i n a l  s p o n s o r :  R u l e s  Coi;u:tittee b y

' o q u e s t  o f  t h e  G o v e r n o r

;i. THE HOUSE BY THE FINANCE COMMITTEE

SEE ATE CS FOR CS F O R  HOUSE BILL HO. b"(2 

IE THE LEGISLATURE OF THE STATE OF ALASKA 

EIGHTH LEGISLATURE - SECOND SESSION 

A BILL

'or an Act entitled: "An Act providing for the Issuance of general obliga­

tion bonds in the amount of $38,337*000 for the 

purpose of paying the cost of rural school construc- 

tioni and providing for an effective date."

E IT ENACTED BY TiiE LEGISLATURE OF THE STATE OF ALASKA:

a Section 1. For the purpose of paying the cost of rural school construe- j 

ion, general obligation bonds of the state in the principal amount of not 

ore than $33,337,000 shall be issued and 30ld. The full faith, credit and 

esource3 of the state are pledged to the payment of the principal of and 

nterest and redemption premium, if any, on these bond3. These bonds shall 

e issued under the provisions of AS 37-15 as those provisions read at the 

line of issuance.

* Sec. 2. If the issuance of these bonds is authorised by the qualified 

oter3 of the state, a special fund of the state to be known as the "1974 

ural School Construction Fund" shall be established, to which shall be 

redited the proceeds of the sale o f  the bonds described in sec. i of this 

ct except for the accrued interest and premiums.

* Sec. 3. There i s  appropriated from the "1974 Rural School Construction 

und" to the Department of Education the amount of $5*000,000 f°r the 

ollowing projects:

Project Appropriation

(1) Lake - forgive Indebtedness for

ast school construction $ 347*000

(2) Dillingham - forgive indebtedness 

oi* past ach ~1“ SCO CSHB 472



for past school construction

(3) Ch. 170, SLA 1970 - estimated overrun

3 on school construction

4

5

6

7

8 

9  

i °  
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2  

i-3

4

5

6

7

8  
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0

1

2

3

4

(4) Ch. 290, SLA 1970 - estimated overrun 

on school construction
O & f  ( f s  &  t f 7 l  -T ^

(9) Galena - elementary and secondary school

$135*000

$461,000

$337,000

•*V ^

$ 3 , 2 5 0 , 0 0 0I construction

(6) Kydaburg ~ school addition $420,000

Sec. 4. There Is appropriated from the ''1974 Rural School Construction 

Fund" to the Alaska State Operated School System the amount of $33,337,000
1

for the following projects:

Project Appropriation

3 c h o o l

(1) Kaltag - bulk oil storage $ 62,500

(2) Red Devil - bulk oil storage 75,000

(3) An l a k  - bulk oil storage 62,500

(4) Bethel - roof replacement 200,000

(5) Kaltag - roof replacement 62,500

(6) Metlakatla - remodeling 94,000

(7)
>

Koyukuk - oil storage 56,000

(3) IgiugiG - oil storage 50,000

(9) Cantwell - roof, remodeling 32,500

(1 0 ) Russian Mission - roof repair 27,500

(11) Manley Hot Springs - plumbing 2 5 , 0 0 0

(12) Atmautluak - storage 25,000

(13) Kenny Lake - secondary school 2,000,000

(14) Kivalina - elementary/secondary school 2,300,000

(15) Upper Kobulc Valley - elementary/secondary

2,600,000

(16) Savoonga - school construction 1,000,000

472 -2-
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/ ( I T )

/ ( I B )

(19)

( 2 0 )

construction

( 2 1 )  

( 2 2 )

construction

(23)

addition

(24] 

(25 

( 2 6  

(27 

( 2 0  

(29 

(30 

(31 

(32 

(33 

(3* 

( 3 s  

(36 

(37 

(38 

(39

facilities

(40 

(ill

Tclida - school construction 

Dot Lake - school construction 

Playgrounds - 100 locations 

Kongiganak - elementary school

Whittier - elementary school construction 

Lime Village* elementary school

I':! lot Point - elementary school

Sleetinute - elementary school construction 

Ruby - elementary school construction 

Whale Pass - elementary school addition 

Perryville - elementary school remodeling 

Hinto - elementary school addition 

Koyukuk - elementary school addition 

I'entasta Lake - elementary school addition 

Lovelock, - elementary school addition 

McGrath - high school 3hop 

Fort Yukon - eleiaentary school remodeling 

Tolc - elementary school addition 

Red Devil - elementary school addition 

Cantwell - elementary school construction 

Angoon - school addition '

Glenallen - school addition 

Fort Yukon - vocational education

Tanana - vocational education facilities 

Glenallen - vocational education

-3- SCS CSHB 472

5 0 0 , 0 0 0

5 0 0 , 0 0 0

6 7 5 , 0 0 0

2 , 2 0 0 , 0 0 0

400.000

5 6 0 . 0 0 0

1 6 0 , 0 0 0

400.000

2 6 0 . 0 0 0  

8 0 , 0 0 0  

3 5 , 0 0 0

2 0 0 , 0 0 0

400.000

2 7 0 . 0 0 0  

2 7 0 , 0 0 0

450.000

400.000

1 2 0 . 0 0 0  

1 6 0 , 0 0 0  

5 5 0 , 0 0 0  

7 2 0 , 0 0 0

1,248,000

450.000

450.000



facilities

(42

( 4 3

( 4 4

( 4 5

( 4 6

( 4 7

( 4 8

locations

( 4 9

(50

( 5 1

construction

(52

construction

( 5 3

(54

( 5 5

( 5 6

( 5 7

Holy Cross - school addition 

Shishmaref - school construction 

Nikolai - school addition 

Tri-Valley - school addition 

Delta - school addition 

Kaltag - school construction 

dry storage facilities - various

Northway - school construction 

Noatak - 9th grade classroom construction 

Manokotak - 9th grade classroom

New Stuyahok - 9th grade classroom

Sand Point - area high school 

Tok - equipment,

Nlgaly' - gym'Bdraache^s and s^ere._c-lt5ck

450.000

440.000

2.492.000

1 2 0 . 0 0 0

1.440.000

1 . 3 0 0 . 0 0 0  

2 , 2 1 2 , 0 0 0

2 5 0 , 0 0 0

1 , 5 0 0 , 0 0 0

400.000

400.000

2 0 0 . 0 0 0  

1 , 0 0 0 , 0 0 0

3 5 , 0 ^ 0  

2 5 ,OC0 \ 

6 0 0 , 0 0 0  

142,500

Akialc - elementary school construction 

Contingency reserve
. 1

* Sec. 5 . (a) Notwithstanding the provisions of AS 37.25.020, an

appropriation made from the "1974 Rural School Construction Fund" shall have 

a project life as follows:

Legislative Appropriation Project Life

Up to $250,000 two years

$250,001 to $1,000,000 three years

Over $1,000,000 four years

(b) At the end of the project life, any appropriation balance shall

(1) lapse into the state general fund or other appropriate fund; 

SCS CSHB 472 ‘ -4-
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(2) be added to tlie corresponding bond redemption fund; or

(3) be reappropriated by the legislature for completion of the

project.

(c) Transfer of appropriations between capital projects funded from 

;he "197^ Rural school Construction F u n d 1' requires the approval of the 

governor and the Legislative Budget and Audit Committee. !

Sec. 6. If the issuance of these bonds is authorised by the qualified 

roters of the state, the amount of $13*1 >l30 or as much of that amount as is

round necessary is appropriated from the general fund of the state to the
i

state bond committee to carry out the provisions of this Act and to pay
i

expenses incident to the sale and issuance of the bonds authorized in this j
j

Let. The amounts expended from the appropriation authorised by this section j

:
shall be reimbursed to the general fund from the proceeds of the sale of 

;he bonds authorised by this Act.

* Sec. 7* 'The question whether the bonds authorised in this Act are to 

>e issued shall be submitted to the qualified voters of the state at the

lext state general election and shall read substantially as follows:

J Proposition

State General Obligation Rural School 

Construction Bonds $33,337*000

Shall the State of AlafciialiSoaue its general obligation bonds 

In the principal amount of not more than $33,337,000 for the

purpose of paying the coat of rural school construction?

Bonds Yes [ ]

Bond3 No [ ]

16 Sec. ti. This Act takes effect on the day after its passage and approval

ir on the day It becomes law without approval.

S C S  C S H B  H7 2
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SENATE FINANCE COMMTTTEE REPORT 

ON

Senate Finance CS for CSHB 472

The analysis of Senate Finance CS for CSHB 472 is as follows:

1. Projects and funding are generally the same as those 
in the Governor's replacement bill for ASOSS rural school con­
struction - HB 8 3 8 .

2. The Senate Finance CS for CSHB 472 differs from CSHB 472 
in the fact that all funds are appropriated as part of the bond 
bill. The House version appropriated funds only for indebtedness 
forgiveness (Kake, Dillingham) and cost overruns on prior G.O. 
bond issues (Ch. 170 and Ch. 250, SLA 1970).

3. An Advance Planning Revolving Fund of $400,000 is to be
established in ASOSS. Funds are to be appropriated in the
Annual Appropriation Act (HB 465). These funds are to be used
for developing a capital projects system, preparing schematic 
drawings, soils analyses, site selection and other preliminary 
planning for capital projects. ASOSS shall utilize no more than 
$30,000 from the Advance Planning Revolving Fund to develop 
recommendations to implement a capital projects system that pro­
vides for the following:

(a) Administrative procedures shall delineate the responsi­
bilities of all agencies;

(b) Methods of programming shall delineate procedures and 
methodology for space use programming;

(c) Methods of design shall delineate the procedures and 
responsibilities of all agencies and parties;

(d) Methods of' construction shall delineate the processes 
and methods for construction contracts;

(e) Budget controls shall delineate the administrative 
procedures for predicting and maintaining project 
buagots including overhead allowances for each type of 
project and defining the responsibilities of other 
agencies who are involved in the budget process.

A copy of the proposed capital projects system shall be 
delivered to the Governor and the Legislative Finance Division 
by July 1, 1974.

4. * Sec. 4 of CSHB 472 provides for timely completion of 
projects by establishing a definitive project life. Automatic 
disposition of excess project funds upon completion of a project 
is defined. Legislative approval for transfer of funds between 
projects is also provided.

5. Individual water and sewer projects are deleted from 
this bill and transferred to HB 479 3 "G.O. bonds for Water and 
Sewer Projects". However, all new construction projects do in­
clude funds for water and sewer. ASOSS and the Department of 
Environmental Conservation are directed to implement an agreement 
that provides for cooperation and coordination-regarding con­
struction and operation of rural sewer and water facilities.

- 1 -
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A copy of the agreement shall be made available to the Division 
of Legislative Finance no later than July 1, 197^-

6. Teacher housing for the new school facilities was 
requested by the Governor as ASHA projects in 1ICR 10. The 
Finance Committee recommends that all teacher housing be deleted 
from HCR 10 ($6,000,000) and that ASOSS enter into lease/purchase 
contracts (10-15 years) with private corporations, contractors 
or organizations for construction and operation of teacher housing 
units. In addition, ASOSS shall develop and include with the FY 76 
budget a three-year plan for phasing out all state owned or 
operated teacher housing.

Clifford J. Groh, Chairman 
Senate Finance Committee

- 2 - S e n a t e  C S  f o r  C S H B  *172
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M F M O R A N D U  M

TO: DATE: April 23, 1974

etf- >ons,& iTo
FROM: SUBJ: CSHB 472/fAttorney 

General Objections

Michael R. Peterson, Deputy Attorney General, in a memorandum dated April 22,
1974, outlines certain policy and legal objections to CSHB 472. Specific 
responses to these objections are as follows:

1. OBJECTION: "First, the bill is an exercise in futility in that the $38 million
bond issue cannot be utilized until another Legislature appropriates such 
money. This means the loss of a complete construction season in that bids 
should be awarded for the SOS facilities by at least January 1975. ihe 
necessity for additional action by the Legislature means that bids would not 
be awarded by January 1975 and the 1975 construction season would thus be 
lost."

RESPONSE: A complete construction season will not be lost under CSHB 472.

Rather, four additional months of planning prior to the sale of the bonds

C S U & < \
is authorized if the Hoisse approach is adopted. An Advance Planning Revolving

~t£j2 f  fi s o 5 5  ) .
Fund is to be established in<\State-Opera ted Schools^ These funds will be

available July 1, 1974, and planning.on the bond projects can begin at

that time. Under the Governor's approach (HB 472), planning could not

begin until after the sale of the bonds. In addition, funds will be

available for preplanning of future capital projects.

2. OBJECTION: "The second objection to the bill is section 4 which provides
for certain project lives. It is well known that unforeseeable delays often 
occur with regard to construction in Alaska. If an unforeseeable delay were 
to occur and violate the project life provision, the funds would lapse and 
a needed facility would not be built."

RESPONSE: Section 4 of CSHB 472 provides for reappropriation of funds if

a project is not completed within the project life. If delays were unavoidable

the legislature would simply extend the project life by reappropriating the 

funds. The purpose of this section is to encourage tb &+»6-fteh to

complete projects on a timely basis. A secondary benefit of this section 

is that ASOSS will be encouraged to have preplanning completed on future 

capital project requests in order to meet any project life requirements.



OBJECTION: "Further, theprojcct life provision violates the one subject 
rule of the Alaska Constitution. The project life provision does not 
relate to the same general subject of the bond bill."

RESPONSE: Section 4 does not violate the one subject rule of the Alaska

Constitution. AS 24.30.030 states that appropriation bills "shall include

the amount involved and the purpose, method, manner, and other related

conditions of payment." Section 4 clearly falls within these guidelines.

OBJECTION: "The third objection to Committee Substitute for House Bill 472
is that it deletes the water and sewer funds from such bill. There is 
now the possibility of the creation of school facilities without any water 
and sewer for the facilities."

RESPONSE: Funds are provided for water and sewer facilities in all new

schools or facilities to be constructed.

OBJECTION: "Housing for teachers is needed in September of 1974, and it is 
unrealistic to think that private enterprise could provide such facilities 
under the system which the Finance Committee wishes the State to implement."

RESPONSE: The Department of Public Safety has contracted with private
y i s o s s

enterprise for housing facilities, in rural Alaska. StateJJpwa-ted-ScbooTs 

is currently attempting to implement a similar system, and the Finance 

Committee supports their efforts.

OBJECTION: "Also, five to seven years is too short a time for amortizing a 
$6 million capital investment period. Such a short period of amortization 
creates an unnecessary drain on the general fund."

RESPONSE: The Senate Finance Committee has extended the lease/purchase

time to a period of ten to fifteen years.

J

OBJECTION: "Lastly, the statement of the bond proposition (section 6)
violates AS 24.30.037 which requires that a bond ballot contain a description 
of the scope of each major project which the bonds will be utilized for.
Such description is not present in Committee Substitute for House Bill 472, 
and thus would make the bonds extremely difficult to market."

RESPONSE: The statement of the bond proposition is identical to the format

in the Governor's original bill, HB 472.
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!  M E M O R A N D U M S t a t e  o f  A l a s k a

TO:

FROM:

Robert Ditinan 
Legislative Assistant 
Office of the Governor

\» i

Michael R. Peterson 
Deputy Attorney General

DATE:

FILE  NO:

TELEPH O N E NO: 

S U B JE C T :

Ap r i l  22, 1974

C o m m i t t e e  S u b stitute 
for H o u s e  bill 472

<

This Department has r e v iewed C o m m i t t e e  S u b stitute 
for House Bill 472 and concludes that there are numerous 
policy and legal objections to sLich bill. First, the bill 
is an exercise in futility in that "the $38 m i l l i o n  bond 
issue cannot be utilized un t i l  another L e g i s l a t u r e  a p p r o p r i­
ates such, money. This means the loss of a c o m p l e t e  c o n s t r u c­
tion season in that bids should be a w a r d e d  for the SOS facilities 
by at least January 1975. The n e c e s s i t y  for a d d i t i o n a l  action 
by the Legislature means that bids w o u l d  not be a w a r d e d  by 
January 1S75 and the 1975 c o n s t r u c t i o n  season w o u l d  thus be 
lost. The facilities covered by the b o n d  issue are need e d  
i m m e d i a t c l v . Also, the people voting for the b o n d  issue do 
not know wnat they are v o t i n g  on. T h e y  have no idea of what 
the true project br e a k d o w n  will be u n t i l  some future L e g i s l a­
ture has made appropriations.

The second o b j ection to the bill is s e c tion 4 w h i c h  
provides for certain p r o j e c t  lives. It is w e l l  k n o w n  that 
unforeseeable delays often occur w i t h  reg a r d  to c o n s t r u c t i o n  
in /Alaska. If an un f o r e s e e a b l e  delay w e r e  to oc c u r  and violate 
the project life provision, the funds w o u l d  lapse and a needed 
facility would not be built. The p r o j e c t  life p r o v i s i o n  is 
a clumsy and needless device to try to insure that the E x e c u­
tive executes projects on a timely basis. A  r e p o r t i n g  system 
would solve the p r o blem at w h i c h  the p r o j e c t  life p r o v i s i o n  is 
aimed. Further, the project life p r o v i s i o n  v i o l a t e s  the one 
subject rule of the Alaska Constitution. T h e  p r o j e c t  life p r o­
vision does not relate to the same g e n e r a l  s u b j e c t  of the bond 
bill. Also, the project life pr o v i s i o n  attempts to amend the 
permanent law through the use of a s p e cial law. S e c t i o n  4(c) 
of the project life p r o v i s i o n  is also o b j e c t i o n a b l e  in that it 
denies needed flexibility by r e q uiring L e g i s l a t i v e  Budget and 
Audit Committee approval of the t r a n s f e r  of funds. It is 
critical that m a x imum f l e xibility be p e r m i t t e d  to all the t r a n s­
fer of funds. Section 4(c) is also i n a rtful in that it speaks 
of all projects rather than certain SOS projects.

/ The third ob j e c t i o n  to C o m m i t t e e  S u b s t i t u t e  for House
]/ Bill 472 is that it deletes the w a t e r  and sewer funds from

such bill. There is now the p o s s i b i l i t y  of the c r e ation of 
. school facilities w i t h o u t  any water and sewer for the f a c i l i­

ties .
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The fourth objection to the Co m m i t t e e  S u b s t i t u t e  for 
House Bill 472 is that the Finance C o m m i t t e e  in its letter of 
intent expresses the desire that housing projects be financed 
on a long term lease or purchase c o n t r a c t  rather t h a n  by a bond' 
issue. Housing for teachers is needed in S e p tember of 1974, 
and .it is unrealistic to think that p r i v a t e  e n t e r p r i s e  co u l d  
provide such facilities under the system v/hich the Fina n c e  
Committee wishes the State to implement. Further, any lease 
arrangement should be handled by the Dep a r t m e n t  of A d m i n i s t r a t i o n  
which currently does leasing for SOS. Also, five to seven years 
is too short a time for amortising a $6 m i l l i o n  capital investment 
period. Such a short period of a m ortization creates an u n n e c e s­
sary drain on the general fund.

Lastly, the statement of the bond p r o p o s i t i o n  (section 
6) violates AS 24.30.037 which requires that a bond ball o t  c o n­
tain a description of the scope of each m a j o r  p r o j e c t  w h i c h  the 
bonds will be utilized for. Such d e s c r i p t i o n  is not pres e n t  in 

Committee Substitute for House Bill 472, and thus wo u l d  m a k e  the 
bonds extremely difficult to market.

Robert Ditman 
Office of the Governor



F I N A N C E  C O M M I T T E E  R E P O R T  
ON

C O M M I T T E E  S U B S T I T U T E  F O R  H O U SE  B I L L  4 7 2

T h e  F i n a n c e  C o m m i t t e e  S u b s t i t u t e  f o r  H o u s e  B i l l  4 7 2  c o n t a i n s  t h e
f o l l o w i n g  r e v i s i o n s :

1 .  P r o j e c t s  a n d  f u n d i n g  a r e  g e n e r a l l y  t h e  s a m e  a s  t h o s e  i n  t h e  
G o v e r n o r ' s  r e p l a c e m e n t  b i l l  f o r  A S O S S  r u r a l  s c h o o l  c o n s t r u c ­
t i o n  -  HB 8 3 8 .

2 .  F u n d s  a r e  a p p r o p r i a t e d  o n l y  t o  t h e  D e p a r t m e n t  o f  E d u c a t i o n  f o r  
i n d e b t e d n e s s  f o r g i v e n e s s  a n d  c o s t  o v e r r u n s  o n  p r i o r  G . O .  b o n d  
i s s u e s  ( # S e c .  3  o f  C S H B  4 7 2 ) .  F u n d s  a r e  n o t  a p p r o p r i a t e d  t o  
a n y  o t h e r  p r o j e c . t s  d u e  t o  l a c k  o f  p r e l i m i n a r y  p l a n s  o r  d e f i n i ­
t i v e  c o s t  e s t i m a t e s  u p o n  w h i c h  t o  b a s e  a p p r o p r i a t i o n s .

3 .  A n  A d v a n c e  P l a n n i n g  R e v o l v i n g  F u n d  o f  $ 4 0 0 , 0 0 0  i s  e s t a b l i s h e d  
i n  A S O S S .  F u n d s  a r e  t o  b e  a p p r o p r i a t e d  i n  t h e  A n n u a l  A p p r o p r i ­
a t i o n  A c t  ( H B  4 6 5 ) .  T h e s e  f u n d s  a r e  t o  b e  u s e d  f o r  d e v e l o p i n g  
a  c a p i t a l  p r o j e c t s  s y s t e m ,  p r e p a r i n g  s c h e m a t i c  d r a w i n g s ,  s o i l s  
a n a l y s e s ,  s i t e  s e l e c t i o n  a n d  o t h e r  p r e l i m i n a r y  p l a n n i n g  f o r  
c a p i t a l  p r o j e c t s .  A S O S S  s h a l l  u t i l i z e  n o  m o r e  t h a n  $ 3 0 , 0 0 0  
f r o m  t h e  A d v a n c e  P l a n n i n g  R e v o l v i n g  F u n d  t o  d e v e l o p  r e c o m m e n ­
d a t i o n s  t o  i m p l e m e n t  a  c a p i t a l  p r o j e c t s  s y s t e m  t h a t  p r o v i d e s  
f o r  t h e  f o l l o w i n g :

( a )  A d m i n i s t r a t i v e  p r o c e d u r e s  s h a l l  d e l i n e a t e  t h e  r e s p o n s i ­
b i l i t i e s  o f  a l l  a g e n c i e s ;

( b )  M e t h o d s  o f  p r o g r a m m i n g  s h a l l  d e l i n e a t e  p r o c e d u r e s  a n d  
m e t h o d o l o g y  f o r  s p a c e  u s e  p r o g r a m m i n g ;

( c )  M e t h o d s  o f  d e s i g n  s h a l l  d e l i n e a t e  t h e  p r o c e d u r e s  a n d  
m e t h o d o l o g y  f o r  f a c i l i t i e s  d e s i g n  i n c l u d i n g  t h e  
r e s p o n s i b i l i t i e s  o f  a l l  a g e n c i e s  a n d  p a r t i e s ;

( d )  M e t h o d s  o f  c o n s t r u c t i o n  s h a l l  d e l i n e a t e  t h e  p r o c e s s e s  
a n d  m e t h o d s  f o r  c o n s t r u c t i o n  c o n t r a c t s ;

( e )  B u d g e t  c o n t r o l s  s h a l l  d e l i n e a t e  t h e  a d m i n i s t r a t i v e  
p r o c e d u r e s  f o r  p r e d i c t i n g  a n d  m a i n t a i n i n g  p r o j e c t  
b u d g e t s  i n c l u d i n g  o v e r h e a d  a l l o w a n c e s  f o r  e a c h  t y p e  o f  
p r o j e c t  a n d  d e f i n i n g  t h e  r e s p o n s i b i l i t i e s  o f  o t h e r  
a g e n c i e s  w h o  a r e  i n v o l v e d  i n  t h e  b u d g e t  p r o c e s s .

A c o p y  o f  t h e  p r o p o s e d  c a p i t a l  p r o j e c t s  s y s t e m  s h a l l  b e  d e ­
l i v e r e d  t o  t h e  G o v e r n o r  a n d  t h e  L e g i s l a t i v e  F i n a n c e  D i v i s i o n  b y  
J u l y  1 ,  1 9 7 4 .  ,

4 .  A l l  p r o j e c t s  n o t  i n c l u d e d  i n  t h e  a p p r o p r i a t i o n  s e c t i o n  ( “ S e c . 3 )  
o f  C S H B  4 7 2  a r e  a u t h o r i z e d  f o r  p r e l i m i n a r y  p l a n n i n g .  F u n d s  
f r o m  t h e  A d v a n c e  P l a n n i n g  R e v o l v i n g  F u n d  a r e  t o  b e  u s e d  f o r  
s c h e m a t i c  d i ’ a w i n g s ,  s o i l s  a n a l y s e s ,  s i t e  s e l e c t i o n ,  a n d  o t h e r  
p r e l i m i n a r y  p l a n n i n g  f o r  t h e s e  p r o j e c t s .  U p o n  c o m p l e t i o n  o f  
p r e l i m i n a r y  p l a n n i n g  a n d  u p o n  a p p r o v a l  b y  t h e  g o v e r n o r  a n d  
l e g i s l a t u r e ,  a p p r o p r i a t i o n s  m a y  b e  r e q u e s t e d  b y  t h e  g o v e r n o r  
a n d  e s t a b l i s h e d  b y  t h e  l e g i s l a t u r e .  P r o j e c t s  t h a t  h a v e  b e e n  
a u t h o r i z e d  f o r  p r e l i m i n a r y  p l a n n i n g  a r e  l i s t e d  i n  p r i o r i t y  
o r d e r  a s  f o l l o w s :

P R O J E C T S E S T I M A T E D  C O S T
S t a t e - O p e r a t e d  S c h o o l s

$  6 2 , 5 0 0( 1 ) K a l t a g - b u l k  o i l  s t o r a g e
( 2 ) R e d  D e v i l - b u l k  o i l  s t o r a g e 7 5 , 0 0 0
( 3 ) A n i a k - b u l k  o i l  s t o r a g e 6 2 , 5 0 0
( 4 ) B e t h e l - r o o f  r e p l a c e m e n t 2 0 0 , 0 0 0
( 5 ) K a l t a g - r o o f  r e p l a c e m e n t 6 2 , 5 0 0
( 6 ) M e t l a k a t l a - r e m o d e l i n g 9 4 , 0 0 0
( 7 ) K o y u k u k - o i l  s t o r a g e 5 6 , 0 0 0



( 8
( 9  

( 1 0  
( 1 1  
( 1 2  
( 1 3  
(1*1  
( 1 5  
( 1 6  
( 1 7  
( 1 8  
( 1 9  
( 2 0  
( 2 1  
( 2 2  
( 2 3  
( 2*1 
( 2 5  
( 2 6  
( 2 7  
( 2 8  
( 2 9  
( 3 0  
( 3 1  
( 3 2  
( 3 3  
(3*1 
( 3 5  
( 3 6  
( 3 7  
( 3 8  
( 3 9  
( * 40
(Hi 
( * 1 2  
( U 3  
(*J*I 
( *45  
( H 6  
( *»7  
( H 8  
( H 9  
( 5 0  
( 5 1  
( 5 2  
( 5 3  
(5*4

D e p a
( 1

( 2

I g i u g i g - o i l  s t o r a g e  
C a n t v / e l l - r o o f , r e m o d e l i n g  
R u s s i a n  M i s s i o n - r o o f  r e p a i r  
M a n l e y  H o t  S p r i n g s - p l u m b i n g  
A t m a u t l u a k - s t o r a g e  
K e n n y  L a k e - s e c o n d a r y  s c h o o l  
K i v a l i n a - e l e m e n t a r y / s e c o n d a r y  s c h o o l  
U p p e r  K o b u k  V a l l e y - e l e m e n t a r y / s e c o n d a r y  s c h o o l  
P l a y g r o u n d s - 1 0 0  l o c a t i o n s  
K o n g i g a n a k - e l e m e n t a r y  s c h o o l  c o n s t r u c t i o n  
W h i t t i e r - e l e m e n t a r y  s c h o o l  c o n s t r u c t i o n  
L i m e  V i l l a g e - e l e m e n t a r y  s c h o o l  c o n s t r u c t i o n  
P i l o t  P o i n t - e l e m e n t a r y  s c h o o l  a d d i t i o n  
S l e e t m u t e - e l e m e n t a r y  s c h o o l  c o n s t r u c t i o n  
R u b y - e l e m e n t a r y  s c h o o l  c o n s t r u c t i o n  
W h a l e  P a s s - e l e m e n t a r y  s c h o o l  a d d i t i o n  
P e r r y v i l l e - e l ' e m e n t a r y  s c h o o l  r e m o d e l i n g  
M i n t o - e l e m e n t a r y  s c h o o l  a d d i t i o n  
K o y u k u k - e l e m e n t a r y  s c h o o l  a d d i t i o n  
M e n t a s t a  L a k e - e l e m e n t a r y  s c h o o l  a d d i t i o n  
L e v e l o c k - e l e m e n t a r y  s c h o o l  a d d i t i o n  
M c G r a t h - h i g h  s c h o o l  s h o p  
F o r t  Y u k o n - e l e m e n t a r y  s c h o o l  r e m o d e l i n g  
T o k - e l e m e n t a r y  s c h o o l  a d d i t i o n  
R e d  D e v i l - e l e m e n t a r y  s c h o o l  a d d i t i o n  
C a n t w e l l - e l e m e n t a r y  s c h o o l  c o n s t r u c t i o n  
A n g o o n - s c h o o l  a d d i t i o n  
G l e n a l l e n - s c h o o l  a d d i t i o n  
F o r t  Y u k o n - v o c a t i o n a l  e d u c a t i o n  f a c i l i t i e s  
T a n a n a - v o c a t i o n a l  e d u c a t i o n  f a c i l i t i e s  
G l e n a i l e n - v o c a t i o n a l  e d u c a t i o n  f a c i l i t i e s  
H o l y  C r o s s - s c h o o l  a d d i t i o n  
S h i s h m a r e f - s c h o o l  c o n s t r u c t i o n  
N i k o l a i - s c h o o l  a d d i t i o n  
T r i - V a l l e y - s c h o o l  a d d i t i o n  
D e l t a - s c h o o l  a d d i t i o n  
K a l t a g - s c h o o l  c o n s t r u c t i o n  
d r y  s t o r a g e  f a c i l i t i e s - v a r i o u s  l o c a t i o i  s  
N o r t h w a y  s c h o o l - 9 t h  g r a d e  c l a s s r o o m  c o n s t r u c t i o n  
N o a t a k - 9 t h  g r a d e  c l a s s r o o m  c o n s t r u c t i o n  
M a n o k o t a k - 9 t h  g r a d e  c l a s s r o o m  c o n s t r u c t i o n  
N e w  S t u y a h o k - 9 t h  g r a d e  c l a s s r o o m  c o n s t r u c t i o n  
S a n d  P o i n t - a r e a  h i g h  s c h o o l  
T o k - s h o p  e q u i p m e n t  
H e a l y - g y m  b l e a c h e r s  a n d  s c o r e  c l o c k  
A k i a k - e l e m e f i t a r y  s c h o o l  c o n s t r u c t i o n  
C o n t i n g e n c y  r e s e r v e

r t m e n t  o f  E d u c a t i o n  
G a l e n a - e l e m e n t a r y  a n d  s e c o n d a r y  s c h o o l  c o n ­
s t r u c t i o n
H y d a b u r g - s c h o o l  a d d i t i o n

5 0 , 0 0 0  
3 ? , 5 0 0  
2 7 , 5 0 0  
2 5 , 0 0 0  
2 5 , 0 0 0  

2 , 5 0 0 , 0 0 0  
2 , 8 0 0 , 0 0 0  
2 , 8 0 0 , 0 0 0  

6 7 5 , 0 0 0  
2 , 7 0 0 , 0 0 0  

*1 0 0 , 0 0 0  
5 6 0 , 0 0 0  
1 6 0 , 0 0 0  
*1 0 0 , 0 0 0  
2 6 0 , 0 0 0  

8 0 , 0 0 0  
3 5 , 0 0 0  

2 0 0 , 0 0 0  
H0 0 , 0 0 0  
2 7 0 , 0 0 0  
2 7 0 , 0 0 0  
* 1 5 0 , 0 0 0  
*1 0 0 , 0 0 0  
1 2 0 , 0 0 0  
1 6 0 , 0 0 0  
5 5 0 , 0 0 0  
7 2 0 , 0 0 0  

1 , 2 * 1 8 , 0 0 0  
* 1 5 0 , 0 0 0  
* 1 5 0 , 0 0 0  
* 1 5 0 , 0 0 0  
*1*1 0 , 0 0 0  

2 , * 1 9 2 , 0 0 0  
1 2 0 , 0 0 0  

1 , * 1 * 1 0 , 0 0 0  
1 , 3 0 0 , 0 0 0  
2 , 7 1 2 , 0 0 0  

2 5 0 , 0 0 0  
5 0 0 , 0 0 0  
* 1 0 0 , 0 0 0  
* 1 0 0 , 0 0 0  
2 0 0 , 0 0 0  

1 , 0 0 0 , 0 0 0  
3 5 , 0 0 0  
2 5 , 0 0 0  

6 0 0 , 0 0 0  
1 , 1 * 1 2 , 5 0 0

3 , 2 5 0 , 0 0 0
* 1 2 0 , 0 0 0

5 .  *  S e c .  *1 o f  C S H B  * 172  p r o v i d e s  f o r  t i m e l y  c o m p l e t i o n  o f  p r o j e c t s
b y  e s t a b l i s h i n g  a  d e f i n i t i v e  p r o j e c t  l i f e .  A u t o m a t i c  d i s p o ­
s i t i o n  o f  e x c e s s  p r o j e c t  f u n d s  u p o n  c o m p l e t i o n  o f  a  p r o j e c t  i s
d e f i n e d .  L e g i s l a t i v e  a p p r o v a l  f o r  t a n s f e r  o f  f u n d s  b e t w e e n
p r o j e c t s  i s  a l s o  p r o v i d e d .

6 .  W a t e r  a n d  s e w e r  p r o j e c t s  a r e  d e l e t e d  f r o m  t h i s  b i l l  a n d  t r a n s ­
f e r r e d  t o  HB * 1 7 9 ,  " G . O .  b o n d s  f o r  W a t e r  a n d  S o w e r  P r o j e c t s " .  
A S O S S  a n d  t h e  D e p a r t m e n t  o f  E n v i r o n m e n t a l  C o n s e r v a t i o n  a r e  
d i r e c t e d  t o  i m p l e m e n t  a n  a g r e e m e n t  t h a t  p r o v i d e s  f o r  c o o p e r a ­
t i o n  a n d  c o o r d i n a t i o n  r e g a r d i n g  c o n s t r u c t i o n  a n d  o p e r a t i o n  o f  
r u r a l  s e w e r  a n d  w a t e r  f a c i l i t i e s .  A c o p y  o f  t h e  a g r e e m e n t  •. 
s h a l l  b e  m a d e  a v a i l a b l e  t o  t h e  D i v i s i o n  o f  L e g i s l a t i v e  F i n a n c e
n o  l a t e r  t h a n  J u l y  1 ,  1 9 7 * 1 .



7 .  T e a c h e r  h o u s i n g  f o r  t h e  n e w  s c h o o l  f a c i l i t i e s  w a s  r e q u e s t e d  b y  
t h e  G o v e r n o r  a s  ASHA p r o j e c t s  i n  HCR 1 0 .  T h e  F i n a n c e  C o m m i t ­
t e e  r e c o m m e n d s  t h a t  a l l  t e a c h e r  h o u s i n g  b e  d e l e t e d  f r o m  
HCR 1 0  ( $ 6 , 0 0 0 , 0 0 0 )  a n d  t h a t  A S O S S  e n t e r  i n t o  i n t e r m e d i a t e  
t e r m  l e a s e / p u r c h a s e  c o n t r a c t s  ( 5 - 7  y e a r s )  w i t h  p r i v a t e  
c o r p o r a t i o n s ,  c o n t r a c t o r s ,  o r  o r g a n i z a t i o n s  f o r  c o n s t r u c t i o n  
a n d  o p e r a t i o n  o f  t e a c h e r  h o u s i n g  u n i t s .  I n  a d d i t i o n ,  A S O S S  
s h a l l  d e v e l o p  a n d  i n c l u d e  w i t h  t h e  F Y  7 6  b u d g e t  a  t h r e e - y e a r  
p l a n  f o r  p h a s i n g  o u t  a l l  s t a t e  o w n e d  o r  o p e r a t e d  t e a c h e r  
h o u s i n g .

O r a l  F r e e m a n  
C h a i r m a n
H o u s e  F i n a n c e  C o m m i t t e e
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Orig i n a l  sponsor: Rules Committee by
request of the Governor

Offered: 4/19/74
Referred: Rules

IlM T H E  HOU SE B Y  T H E  F I N A N C E  C O M M I T T E E

C S  F O R  HO U SE  B I L L  N O .  4 7 2  

I N  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  OF  A L A S K A  

E I G H T H  L E G I S L A T U R E  -  S ' „ 3 h D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a -

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1 .  F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  r u r a l  s c h o o l  c o n s t r u c ­

t i o n ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  i n  t h e  p r i n c i p a l  a m o u n t  o f  n o t  

m o r e  t h a n  $ 3 8 , 3 3 7 , 0 0 0  s h a l l  b e  i s s u e d  a n d  s o l d .  T h e  f u l l  f a i t h ,  c r e d i t  a n d  

r e s o u r c e s  o f  t h e  s t a t e  a r e  p l e d g e d  t o  t h e  p a y m e n t  o f  t h e  p r i n c i p a l  o f  a n d  

i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  a n y ,  o n  t h e s e  b o n d s .  T h e s e  b o n d s  s h a l l  

b e  i s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  A S  3 7 - 1 5  a s  t h o s e  p r o v i s i o n s  r e a d  a t  t h e  

t i m e  o f  i s s u a n c e .

*  S e c .  2 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  3 t a t e ,  a  s p e c i a l  f u n d  o f  t h e  s t a t e  t o  b e  k n o w n  a s  t h e  " 1 9 7 ^  

R u r a l  S c h o o l  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  t o  w h i c h  s h a l l  b e  

c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  d e s c r i b e d  i n  s e c .  1  o f  t h i s  

A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .

*  S e c .  3 .  T h e r e  I s  a p p r o p r i a t e d  f r o m  t h e  111' -97^ R u r a l  S c h o o l  C o n s t r u c t i o n  

F u n d "  t o  t h e  D e p a r t m e n t  o f  E d u c a t i o n  t h e  a m o u n t ;  o f  $ 1 , 3 3 0 , 0 0 0  f o r  t h e  

f o l l o w i n g  p r o j e c t s :

t i o n  b o n d s  i n  t h e  a m o u n t  o f  $ 3 8 , 3 3 7 , 0 0 0  f o r  t h e

p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  r u r a l  s c h o o l  c o n s t r u c ­

t i o n ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

P r o j e c t

( 1 )  K a k e  -  f o r g i v e  i n d e b t e d n e s s  f o r

A p p r o p r i a t i o n

p a s t  s c h o o l  c o n s t r u c t i o n

( 2 )  D i l l i n g h a m  -  f o r g i v e  i n d e b t e d n e s s

$  3 4 7 , 0 0 0

-1- CSHB 472 (Finance)
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f o r  p a s t  s c h o o l  c o n s t r u c t i o n  $ 1 3 5 > 0 0 0

( 3 )  C h .  1 7 0 } S L A  1 9 7 0  -  e s t i m a t e d  o v e r r u n

o n  s c h o o l  c o n s t r u c t i o n  $ 4 6 1 , 0 0 0

( 4 )  C h .  2 5 0 ,  S L A  1 9 7 0  -  e s t i m a t e d  o v e r r u n

o n  s c h o o l  c o n s t r u c t i o n  $ 3 8 7 , 0 0 0

*  S e c .  4 .  ( a )  N o t w i t h s t a n d i n g  t h e  p r o v i s i o n s  o f  A S  3 7 - 2 5 . 0 2 0 ,  a n

a p p r o p r i a t i o n  m a d e  f r o m  t h e  " 1 9 7 4  R u r a l  S c h o o l  C o n s t r u c t i o n  F u n d "  s h a l l  h a v e

a  p r o j e c t  l i f e  a s  f o l l o w s :

L e g i s l a t i v e  A p p r o p r i a t i o n  P r o j e c t  L i f e

Up  t o  $ 2 5 0 , 0 0 0  t w o  y e a r s

$ 2 5 0 , 0 0 1  t o  $ 1 , 0 0 0 , 0 0 0  t h r e e  y e a r s

O v e r  $ 1 , 0 0 0 , 0 0 0  f o u r  y e a r s

( b )  A t  t h e  e n d  o f  t h e  p r o j e c t  l i f e ,  a n y  a p p r o p r i a t i o n  b a l a n c e  s h a l l

( 1 ) l a p s e  i n t o  t h e  s t a t e  g e n e r a l  f u n d  o r  o t h e r  a p p r o p r i a t e  f u n d ;

( 2 ) b e  a d d e d  t o  t h e  c o x ’r e s p o n d i n g  b o n d  r e d e m p t i o n  f u n d ;  o r

( 3 ) b e  r e a p p r o p r i a t e d  b y  t h e  l e g i s l a t u r e  f o r  c o m p l e t i o n  o f  t h e

x r o j e c t .

( c )  T r a n s f e r  o f  a p p r o p r i a t i o n s  b e t w e e n  c a p i t a l  p r o j e c t s  r e q u i r e s  t h e  

i p p r o v a l  o f  t h e  g o v e r n o r  a n d  t h e  L e g i s l a t i v e  B u d g e t  a n d  A u d i t  C o m m i t t e e .

s  S e c .  5 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

/ o t e r s  o f  t h e  s t a t e ,  t h e  a m o u n t  o f  $ 1 3 4 , 1 8 0  o r  a s  m u c h  o f  t h a t  a m o u n t  a s  i s  

i’o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  t o  t h e  

; t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  t o  p a y  

e x p e n s e s  i n c i d e n t  t o  t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  

i c t .  T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  

s h a l l  b e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  

s h e  b o n d s  a u t h o r i z e d  b y  t h i s  A c t .

*  S e c .  6 .  T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  t o  

>e i s s u e d  s h a l l  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e  
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n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :

P r o p o s i t i o n  

S t a t e  G e n e r a l  O b l i g a t i o n  R u r a l  S c h o o l  

C o n s t r u c t i o n  B o n d s  $ 3 8 , 3 3 7 > 0 0 0  

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  b o n d s  

i n  t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 3 8 , 3 3 7 , 0 0 0  f o r  t h e  

p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  r u r a l  s c h o o l  c o n s t r u c t i o n ?

B o n d s  Y e s  [  ]

B o n d s  N o  [  ]

*  S e c .  7 .  T h i s  A c t  t a k e s  e f f e c t  o n  t h e  d a y  a f t e r  i t s  p a s s a g e  a n d  a p p r o v a l  

o r  o n  t h e  d a y  i t  b e c o m e s  l a v ;  w i t h o u t  a p p r o v a l .
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B Y  T H E  H E A L T H ,  E D U C A T I O N  A N !  
IN  T H E  H O U S E  S O C I A L  S E R V I C E S  C O M M I T T E E

C S  F O R  H O U S E  B I L L  NO .  4 7 2

I N  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  OF  A L A S K A

E I G H T H  L E G I S L A T U R E  -  SE C O N D  S E S S I O N

A B I L L

T o r  a n  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a ­

t i o n  b e n d s  i n  t h e  a m o u n t  o f  $ 1 6 , 3 0 0 , 0 0 0  f o r  t h e  p u r p o s e

o f  p a y i n g  t h e  c o s t  o f  s t a t e - o p e r a t e d  s c h o o l  c o n s t r u c t i o r  
9

a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

3E I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A :

*  S e c t i o n  I .  F o r  t h e  p u r o o s e  o f  p a y i n g  t h e  c o s t  o f  s t a t e - o p e r a t e d  

s c h o o l  c o n s t r u c t i o n ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  i n  t h e  p r i n c i p a l  

i m o u n t  o f  n o t  m o r e  t h a n  $ 1 6 , 3 0 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  s o l d .  T h e  f u l l  

T a i t h ,  c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  a r e  p l e d g e d  t o  t h e  p a y m e n t  o f  t h e  

p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  a n y ,  o n  t h e s e  b o n d s .

P h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  A S  3 7 - 1 5  a s  t h o s e  

i r o v l s i o n s  r e a d  a t  t h e  t i m e  o f  i s s u a n c e .

*  S e c .  2 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  a  s p e c i a l  f u n d  o f  t h e  s t a t e  t o  b e  k n o w n  a s  t h e  " 1 9 7 ^  

5 t a t e - 0 p e r a t e d  S c h o o l  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  t o  w h i c h  

s h a l l  b e  c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  d e s c r i b e d  i n  s e c .  1  

> f  t h i s  A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  i s  a p p r o p r i a t e  

’ r o m  t h e  " 1 9 7 ^  S t a t e - O p e r a t e d  S c h o o l  C o n s t r u c t i o n  F u n d "  t o  t h e  S t a t e -  

) p e r a t e d  S c h o o l  S y s t e m  t h e  a m o u n t  o f  $ 1 6 , 3 0 0 , 0 0 0 .  T h e  s p e c i f i c  u s e s  o f  t h e  

i r o c e e d s  o f  t h e s e  b o n d s  s h a l l  b e  d e t e r m i n e d  b y  t h e  g o v e r n o r  i n  a c c o r d  w i t h

; h e  f o l l o w i n g  s t a t e m e n t  o f  t h e  s c o p e  o f  t h e  m a j o r  p r o j e c t s  a s  r e q u i r e d  b y  

i S  2 * 1 . 0 3 . 0 3 7 :

( 1 )  K a l t a g  -  b u l k  o i l  s t o r a g e

( 2 )  R e d  D e v i l  -  b u l k  o i l  s t o r a g e

- 1 -  C S H B  4 7 2



( 3 )  A n i a l c  -  b u l k  o i l  s t o r a g e  

( i | )  A n l v l k  -  s e w e r ,  w a t e r  s y s t e m s

( 5 )  T a n a n a  -  s e w e r  l i f t  s t a t i o n

( 6 ) F o r t  Y u k o n  -  s e w e r  l i f t  s t a t i o n

( 7 )  C i r c l e  -  w e l l ,  s e w e r  I m p r o v e m e n t s

( 8 ) C h a l k y i t s i k  -  s e w e r ,  w a t e r  i m p r o v e m e n t s

( 9 )  I g i u g i g  -  s e w e r ,  w a t e r  i m p r o v e m e n t s

( 1 0 )  B u c k l a n d  -  s e w e r ,  w a t e r  i m p r o v e m e n t s

( 1 1 )  D e e r i n g  -  s e w e r ,  w a t e r ,  h e a t i n g

( 1 2 )  B e t h e l  -  r o o f  r e p l a c e m e n t

( 1 3 )  K a l t a g  -  r o o f  r e p l a c e m e n t  

( 1 * 0  M e t l a k a t l a  -  r e m o d e l i n g

( 1 5 ) w a t e r ,  s e w e r  I m p r o v e m e n t s  -  v a r i o u s

( 1 6 )  K o y u k u k  -  o i l  s t o r a g e

( 1 7 )  I g i u g i g  -  o i l  s t o r a g e

( 1 8 )  P i l o t  P o i n t  -  w e l l

( 1 9 )  K i v a l l n a  -  w a t e r  s t o r a g e

( 2 0 )  S h i s h m a r e f  -  h e a t ,  s e w e r ,  a n d  w a t e r

( 2 1 )  C a n t w e l l  -  r o o f ,  r e m o d e l i n g

( 2 2 )  R u s s i a n  M i s s i o n  -  r o o f ,  r e m o d e l i n g

( 2 3 )  M a n l e y  H o t  S p r i n g s  -  p l u m b i n g

( 2 * 0  A t m a u t l u a k  -  s t o r a g e

( 2 5 )  K o y u k  -  w e l l

( 2 6 )  A l l a k a k e t  -  w a t e r ,  s e w e r  r e p a i r

( 2 7 ) e n v i r o n m e n t a l  d e f i c i e n c i e s  -  v a r i o u s

( 2 8 ) a d v a n c e  p l a n n i n g  r e v o l v i n g  f u n d

*  S e c .  3 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  t h e  a m o u n t  o f  $ 5 7 > 0 5 0  o r  a s  m u c h  o f  t h a t  a m o u n t  a s  i s  

f o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  t o  t h e  
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s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  t o  p a y  

e x p e n s e s  i n c i d e n t  t o  t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  

A c t .  T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  

s h a l l  b e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  

t h e  b o n d s  a u t h o r i z e d  b y  t h i s  A c t .

*  S e c .  H . T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  t o  

b e  i s s u e d  s h a l l  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  S t a t e - O p e r a t e d  S c h o o l  

C o n s t r u c t i o n  B o n d s  $ 1 6 , 3 0 0 , 0 0 0

S h e l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  b o n d s  

i n  t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 1 6 , 3 0 0 , 0 0 0  f o r  t h e  

p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  s t a t e - o p e r a t e d  s c h o o l  c o n s t r u c t i o n ?  

B o n d s  Y e s  [  ]

B o n d s  N o  [  ]

*  S e c .  5 -  T h i s  A c t  t a k e s  e f f e c t  o n  t h e  d a y  a f t e r  i t s  p a s s a g e  a n d  a p p r o v a l

o r  o n  t h e  d a y  i t  b e c o m e s  l a w  w i t h o u t  a p p r o v a l .
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Introduced: 1/28/7  ̂1
Referred: He a l t h , E d u c a t i o n  &
Social Services and Finance

B ' i  T H E  R U L E S  C O M M I T T E E  
I N  TH E  HO U SE  B Y  R E Q U E S T  O F  T H E  GO VERNOR

H O U SE  B I L L  N O .  ^ 7 2  

I N  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A  

E I G H T H  L E G I S L A T U R E  -  SE C O N D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a ­

t i o n  b o n d s  i n  t h e  a m o u n t  o f  $ 1 6 , 3 0 0 , 0 0 0  f o i  t h e  

p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  s t a t e - o p e r a t e d  s c h o o l  

c o n s t r u c t i o n ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A :

*  S e c t i o n  1 .  F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  s t a t e - o p e r a t e d  s c h o o l  

c o n s t r u c t i o n ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  i n  t h e  p r i n c i p a l  a m o u n t  

o f  n o t  m o r e  t h a n  $ 1 6 , 3 0 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  s o l d .  T h e  f u l l  f a i t h ,  

c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  a r e  p l e d g e d  t o  t h e  p a y m e n t  o f  t h e  

p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  a n y ,  o n  t h e s e  b o n d s .  

T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  A S  3 7 . 1 5  a s  t h o s e  p r o ­

v i s i o n s  r e a d  a t  t h e  t i m e  o f  i s s u a n c e .

“  S e c .  2 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  a  s p e c i a l  f u n d  o f  t h e  s t a t e  t o  b e  k n o w n  a s  t h e  " 1 9 7 4  

S t a t e - O p e r a t e d  S c h o o l  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  t o  w h i c h  

s h a l l  b e  c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  d e s c r i b e d  i n  s e c .  1  

o f  t h i s  A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  i s  a p p r o ­

p r i a t e d  f r o m  t h e  " 1 9 7 4  S t a t e - O p e r a t e d  S c h o o l  C o n s t r u c t i o n  F u n d "  t o  t h e  

S t a t e - O p e r a t e d  S c h o o l  S y s t e m  t h e  a m o u n t  o f  $ 1 6 , 3 0 0 , 0 0 0 .  T h e  s p e c i f i c  u s e s  

o f  t h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  b e  d e t e r m i n e d  b y  t h e  g o v e r n o r  i n  

a c c o r d  w i t h  t h e  f o l l o w i n g  s t a t e m e n t  o f  t h e  s c o p e  o f  t h e  m a j o r  p r o j e c t s  

a s  r e q u i r e d  b y  A S  2 4 . 0 3 . 0 3 7 :

( 1 )  K o n g i g a n a k  e l e m e n t a r y  s c h o o l  -  c o n s t r u c t i o n

( 2 )  L i m e  V i l l a g e  e l e m e n t a r y  s c h o o l  -  c o n s t r u c t i o n
HB  4 7 2



P i l o t  P o i n t  e l e m e n t a r y  s c h o o l  -  a d d i t i o n  

S l e e t m u t e  e l e m e n t a r y  s c h o o . T  -  c o n s t r u c t i o n  

R u b y  e l e m e n t a r y  s c h o o l  -  c o n s t r u c t i o n  

W h a l e  P a s s  e l e m e n t a r y  s c h o o l  -  a d d i t i o n  

P e r r y v i l l e  e l e m e n t a r y  s c h o o l  -  r e m o d e l i n g  

W h i t e  M o u n t a i n  e l e m e n t a r y  s c h o o l  -  c o n s t r u c t i o n  

M i n t o  e l e m e n t a r y  s c h o o l  -  a d d i t i o n  

K o y u l c u k  e l e m e n t a r y  s c h o o l  -  a d d i t i o n  

C h i g n i k  L a k e  e l e m e n t a r y  s c h o o l  -  a d d i t i o n  

S h u n g n a k  e l e m e n t a r y  s c h o o l  -  c o n s t r u c t i o n  

M e n t a s t a  L a k e  e l e m e n t a r y  s c h o o l  -  a d d i t i o n  

L e v e l o c k  e l e m e n t a r y  s c h o o l  -  a d d i t i o n  

M c G r a t h  e l e m e n t a r y  s c h o o l  -  s h o p  

P o r t  Y u k o n  e l e m e n t a r y  s c h o o l  -  r e m o d e l i n g  

T o k  e l e m e n t a r y  s c h o o l  -  a d d i t i o n  

F o r t u n a  L e d g e  e l e m e n t a r y  s c h o o l  -  s e w e r  a n d  w a t e r  

R e d  D e v i l  e l e m e n t a r y  s c h o o l  -  a d d i t i o n  

C a n t w e l l  e l e m e n t a r y  s c h o o l  -  c o n s t r u c t i o n  

A n g o o n  s c h o o l  -  a d d i t i o n  

G l e n a l l e n  s c h o o l  -  a d d i t i o n

v o c a t i o n a l  e d u c a t i o n  f a c i l i t i e s  -  t h r e e  l o c a t i o n s

H o l y  C r o s s  s c h o o l  -  a d d i t i o n

S h i s h m a r e f  s c h o o l  -  c o n s t r u c t i o n

N i k o l a i  s c h o o l  -  a d d i t i o n

T r i - V a l l e y  s c h o o l  -  a d d i t i o n

D e l t a  s c h o o l  -  a d d i t i o n

p l a y g r o u n d s  -  1 0 0  l o c a t i o n s

K a l t a g  s c h o o l  -  c o n s t r u c t i o n

d r y  s t o r a g e  f a c i l i t i e s  -  v a r i o u s  l o c a t i o n s



N o r t h w a y  s c h o o l  -  n i n t h  g r a d e  c l a s s r o o m  c o n s t r u c t i o n

N o a t a k  s c h o o l  -  n i n t h  g r a d e  c l a s s r o o m  c o n s t r u c t i o n

M a n o k o t a k  s c h o o l  -  n i n t h  g r a d e  c l a s s r o o m  c o n s t r u c t i o n

N e w  S t u y a h o k  -  n i n t h  g r a d e  c l a s s r o o m  c o n s t r u c t i o n

S a n d  P o i n t  h i g h  s c h o o l  -  a r e a  h i g h  s c h o o l

K a l t a g  -  b u l k  o i l  s t o r a g e

R e d  D e v i l  -  b u l k  o i l  s ' o r a g e

A n i a k  -  b u l k  o i l  s t o r a g e

A n v i k  -  s e w e r ,  w a t e r  s y s t e m s

T a n a n a  -  s e w e r  l i f t  s t a t i o n

F o r t  Y u k o n  -  s e w e r  l i f t  s t a t i o n

C i r c l e  -  w e l l ,  s e w e r  i m p r o v e m e n t s

C h a l k y i t s l k  -  s e w e r ,  w a t e r  i m p r o v e m e n t s

I g i u g i g  -  s e w e r ,  w a t e r  i m p r o v e m e n t s

B u c k l a n d  -  s e v / e r ,  w a t e r  i m p r o v e m e n t s

D e e r i n g  -  3 e w e r ,  w a t e r ,  h e a t i n g

B e t h e l  -  r o o f  r e p l a c e m e n t

K a l t a g  -  r o o f  r e p l a c e m e n t

M e t l a k a t l a  -  r e m o d e l i n g

w a t e r ,  s e w e r  i m p r o v e m e n t s  -  v a r i o u s

K o y u k u k  -  o i l  s t o r a g e

I g i u g i g  -  o i l  s t o r a g e

P i l o t  P o i n t  -  w e l l

K i v a l l n a  -  w a t e r  s t o r a g e

S h l 3 h m a r e f  -  h e a t ,  s e w e r ,  a n d  w a t e r

C a n t w e l l  -  r o o f ,  r e m o d e l i n g

R u s s i a n  M i s s i o n  -  r o o f  r e p a i r

M a n l e y  H o t  S p r i n g s  -  p l u m b i n g
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( 6 1 )  A t m a u t l u a k  -  s t o r a g e

( 6 2 )  K o y u k  -  w e l l

( 6 3 )  A l l a k a k e t  -  w a t e r ,  s e w e r  r e p a i r

( 6 4 )  e n v i r o n m e n t a l  d e f i c i e n c i e s  -  v a r i o u s

( 6 5 ) a d v a n c e  p l a n n i n g  r e v o l v i n g  f u n d

*  S e c .  3 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  t h e  a m o u n t  o f  $ 5 7 , 0 5 0  o r  a s  m u c h  o f  t h a t  a m o u n t  

a s  i s  f o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e

t o  t h e  s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d
I
| t o  p a y  e x p e n s e s  i n c i d e n t  t o  t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  

i n  t h i s  A c t .  T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  

t h i s  s e c t i o n  s h a l l  b e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  

o f  t h e  s a l e  o f  t h e  b o n d s  a u t h o r i z e d  b y  t h i s  A c t .

H S e c .  4 .  T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  

t o  b e  i s s u e d  s h a l l  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  

t h e  n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  S t a t e - O p e r a t e d  S c h o o l  

C o n s t r u c t i o n  B o n d s  $ 1 6 , 3 0 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  b o n d s  

i n  t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 1 6 , 3 0 0 , 0 0 0  f o r  t h e  

p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  s t a t e - o p e r a t e d  s c h o o l  c o n s t r u c t i o n ?  

B o n d s  Y e s  [  ]

B o n d s  N o  [  ]

*  S e c .  5 *  T h i s  A c t  t a k e s  e f f e c t  o n  t h e  d a y  a f t e r  i t s  p a s s a g e  a n d  

a p p r o v a l  o r  o n  t h e  d a y  i t  b e c o m e s  l a w  w i t h o u t  a p p r o v a l .

HB 472



D R A F T

Senate Finance Committee Report 
on CSHB 472

The Senate Finance Committee concurs with all items of the 
House Finance Committee Report for CSHB 472 except Item 4 
which lists authorized projects. The House projects are 
accepted as amended as follows:

(13) Kenny Lake - secondary school $2,000,000

(14) Kivalina - elementary/secondary 
school 2 ,3 0 0 , 0 0 0

(1 6 ) Savoonga - school construction 1,000,000

(17) Telida - school construction 500,000

(18) Dot Lake - school construction 500,000

(Re-number all other projects accordingly)

(20) Kongiganak - elementary school 
construction 2,200,000

47 Kaltag - school construction 2,212,000

49 Northway - school [9th GRADE 
CLASSROOM] construction 1,500,000

56 Contingency reserve 142,500 [1,142,500]

The effect of the amendments is to add three new projects 
(Savoonga, Telida, Dot Lake) and expand the Northway project 
by reallocating funds from other projects and reducing the 
contingency r-feserve.
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B Y  T H E  R U L E S  C O M M I T T E E  E Y  
I N  T H E  H O U S E  R E Q U E S T  OF  T H E  GOVE RN OR

H O U S E  B I L L  N O .  8 3 8  

I N  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A  

E I G H T H  L E G I S L A T U R E  -  SE C O N D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a ­

t i o n  b o n d s  i n  r h e  a m o u n t  o f  $ 3 7 , 8 0 0 , 0 0 0  f o r  t h e  

p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  r u r a l  s c h o o l  c o n s t r u c ­

t i o n ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A :

#  S e c t i o n  1 .  F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  r u r a l  s c h o o l

c o n s t r u c t i o n ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  i n  t h e  p r i n c i p a l  a m o u n t

o f  n o t  m o r e  t h a n  $ 3 7 > S C 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  s o l d .  T h e  f u l l  f a i t h ,  

c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  a r e  p l e d g e d  t o  t h e  p a y m e n t  o f  t h e  

p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  a n y ,  o n  t h e s e  b o n d s .  

T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  A S  3 7 . 1 5  a s  t h o s e  p r o ­

v i s i o n s  r e a d  a t  t h e  t i m e  o f  i s s u a n c e .

'♦ S e c .  2 .  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d

v o t e r s  o f  t h e  s t a t e ,  a  s p e c i a l  f u n d  o f  t h e  s t a t e  t o  b e  k n o w n  a s  t h e  " 1 9 7 4

R u r a l  S c h o o l  C o n s t r u c t i o n  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  t o  w h i c h  

s h a l l  b e  c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  d e s c r i b e d  i n  s e c . 1  

o f  t h i s  A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  i s  a p p r o ­

p r i a t e d  f r o m  t h e  " 1 9 7 4  R u r a l  S c h o o l  C o n s t r u c t i o n  F u n d "  t o  t h e  S t a t e -  

O p e r a t e d  S c h o o l  S y s t e m  t h e  a m o u n t  o f  $ 3 2 , 8 0 0 , 0 0 0 .  T h e r e  i s  a p p r o p r i a t e d  

f r o m  t h e  " 1 9 7 4  R u r a l  S c h o o l  C o n s t r u c t i o n  F u n d  t h e  a m o u n t  o f  $ 5 , 0 0 0 , 0 0 0 .  T h e  

s p e c i f i c  u s e s  o f  t h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  b e  d e t e r m i n e d  b y  t h e  

g o v e r n o r  i n  a c c o r d  w i t h  t h e  f o l l o w i n g  s t a t e m e n t  o f  t h e  s c o p e  o f  t h e  m a j o r  

p r o j e c t s  a s  r e q u i r e d  b y  A S  2 4 . 0 3 . 0 3 7 :

S t a t e  O p e r a t e d  S c h o o l s
HB 838



( 1 )  K o n g i g a n a k  e l e m e n t a r y  s c h o o l  -  c o n s t r u c t i o n

( 2 )  L i m e  V i l l a g e  e l e m e n t a r y  s c h o o l  -  c o n s t r u c t i o n

( 3 )  P i l o t  P o i n t  e l e m e n t a r y  s c h o o l  -  a d d i t i o n

( 4 )  S l e e t m u t e  e l e m e n t a r y  s c h o o l  -  c o n s t r u c t i o n

( 5 ) R u b y  e l e m e n t a r y  s c h o o l  -  c o n s t r u c t i o n

( 6 ) W h a l e  P a s s  e l e m e n t a r y  s c h o o l  -  a d d i t i o n

( 7 )  P e r r y v i l l e  e l e m e n t a r y  s c h o o l  -  r e m o u e l i n g

( 8 ) M i n t o  e l e m e n t a r y  s c h o o l  -  a d d i t i o n

( 9 ) K o y u k u k  e l e m e n t a r y  s c h o o l  -  a d d i t i o n

( 1 0 )  S h u n g n a k  e l e m e n t a r y  s c h o o l  -  c o n s t r u c t i o n

( 1 1 )  M e n t a s t a  L a k e  e l e m e n t a r y  s c h o o l  -  a d d i t i o n

( 1 2 )  L e v e l o c k  e l e m e n t a r y  s c h o o l  -  a d d i t i o n

( 1 3 )  M c G r a t h  e l e m e n t a r y  s c h o o l  -  s h o p

( 1 4 )  P o r t  Y u k o n  e l e m e n t a r y  s c h o o l  -  r e m o d e l i n g

( 1 5 )  T o k  e l e m e n t a r y  s c h o o l  -  a d d i t i o n

( 1 6 )  P o r t u n a  L e d g e  e l e m e n t a r y  s c h o o l  -  s e w e r  a n d  w a t e r

( 1 7 )  R e d  D e v i l  e l e m e n t a r y  s c h o o l  -  a d d i t i o n

( 1 8 )  C a n t w e l l  e l e m e n t a r y  s c h o o l  -  c o n s t r u c t i o n

( 1 9 )  A n g o o n  s c h o o l  -  a d d i t i o n

( 2 0 )  G l e n a l l e n  s c h o o l  • a d d i t i o n

( 2 1 ) v o c a t i o n a l  e d u c a t i o n  f a c i l i t i e s  -  t h r e e  l o c a t i o n s

( 2 2 )  H o l y  C r o s s  s c h o o l  -  a d d i t i o n

( 2 3 )  S h i s h m a r e f  s c h o o l  -  c o n s t r u c t i o n

( 2 * 1 )  N i k o l a i  s c h o o l  -  a d d i t i o n

( 2 5 )  T r i - V a l l e y  s c h o o l  -  a d d i t i o n

( 2 6 )  D e l t a  s c h o o l  -  a d d i t i o n

( 2 7 ) p l a y g r o u n d s  -  1 0 0  l o c a t i o n s

( 2 8 )  K a l t a g  s c h o o l  -  c o n s t r u c t i o n

( 2 9 ) d r y  s t o r a g e  f a c i l i t i e s  -  v a r i o u s  l o c a t i o n s



( 3 0 ) i n f l a t i o n  a n d  c o n t i n g e n c y  a l l o w a n c e  -  a l l  p r o j e c t s

( 3 1 )  N o r t h w a y  s c h o o l  -  n i n t h  g r a d e  c l a s s r o o m  c o n s t r u c t i o n

( 3 2 )  N o a t a k  s c h o o l  -  n i n t h  g r a d e  c l a s s r o o m  c o n s t r u c t i o n

( 3 3 )  / a n o k o t a k  s c h o o l  -  n i n t h  g r a d e  c l a s s r o o m  c o n s t r u c t i o n

( 3 4 )  N e w  S t u y a h o k  -  n i n t h  g r a d e  c l a s s r o o m  c o n s t r u c t i o n

( 3 5 )  S a n d  P o i n t  h i g h  s c h o o l  -  a r e a  h i g h  s c h o o l

( 3 6 )  K a l t a g  -  b u l k  o i l  s t o r a g e

( 3 7 )  R e d  D e v i l  -  b u l k  o i l  s t o r a g e

( 3 8 ) A n i a k  -  b u l k  o i l  s t o r a g e

( 3 9 )  A n v i k  -  s e w e r ,  w a t e r  s y s t e m s

( 4 0 )  T a n a n a  -  s e w e r  l i f t  s t a t i o n

( 4 1 )  P o r t  Y u k o n  -  s e w e r  l i f t  s t a t i o n

( 4 2 )  C i r c l e  -  w e l l ,  s e w e r  i m p r o v e m e n t s

( 4 3 )  C h a i k y i t s i k  -  s e w e r ,  w a t e r  i m p r o v e m e n t s

( 4 4 )  I g i u g i g  -  s e w e r ,  w a t e r  i m p r o v e m e n t s

( 4 5 )  B u c k l a n d  -  s e w e r ,  w a t e r  i m p r o v e m e n t s

( 4 6 )  D e e r i n g  -  c o n s t r u c t i o n

( 4 7 )  B e t h e l  -  r o o f  r e p l a c e m e n t

( 4 8 )  K a l t a g  -  r o o f  r e p l a c e m e n t

( 4 9 )  M e t l a k a t l a  -  r e m o d e l i n g

( 5 0 )  w a t e r ,  s e w e r  I m p r o v e m e n t s  -  v a r i o u s

( 5 1 )  K o y u k u k  -  o i l  s t o r a g e

( 5 2 )  I g i u g i g  -  o i l  s t o r a g e

( 5 3 )  P i l o t  P o i n t  -  w e l l

( 5 4 )  K i v a l i n a  -  w a t e r  s t o r a g e

( 5 5 )  S h i s h m a r e f  -  h e a t ,  s e w e r ,  a n d  w a t e r

( 5 6 )  C a n t w e l l  -  r o o f ,  r e m o d e l i n g

( 5 7 )  R u s s i a n  M i s s i o n  -  r o o f  r e p a i r

( 5 8 )  M a n l e y  H o t  S p r i n g s  -  p l u m b i n g

- 3 -  HB  9 3 8



II

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

( 5 9 )  A t m a u t l u a k  -  s t o r a g e

( 6 0 )  K o y u k  -  w e l l

( 6 1 )  A l l a k a k e t  -  w a t e r ,  s e w e r  r e p a i r

( 6 2 )  A k i a k  e l e m e n t a r y  B c h o o l  -  c o n s t r u c t i o n

( 6 3 ) e n v i r o n m e n t a l  d e f i c i e n c i e s  -  v a r i o u s

( 6 ^ )  T o k  -  v a r i o u s

( 6 5 ) H e a l y  -  g y m  c o m p l e t i o n  

D e p a r t m e n t  o f  E d u c a t i o n

( 1 )  G a l e n a  -  e l e m e n t a r y  a n d  s e c o n d a r y  s c h o o l  c o n s t r u c t i o n

( 2 )  H y d a b u r g  -  a d d i t i o n

( 3 )  f o r g i v e  i n d e b t e d n e s s  f o r  p a s t  c o n s t r u c t i o n

( 4 )  D i l l i n g h a m  -  f o r g i v e  i n d e b t e d n e s s  f o r  p a s t  c o n s t r u c t i o n

( 5 )  e s t i m a t e d  o v e r r u n  -  s c h o o l  c o n s t r u c t i o n  c o s t s ,  c h .  1 7 0 ,

S L A  1 9 7 0

( 6 . )  e s t i m a t e d  o v e r r u n  -  s c h o o l  c o n s t r u c t i o n  c o s t s ,  s e c .  1 0 ,  

c h .  2 5 0 ,  S L A  1 9 7 0

S e c .  3 -  I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i s e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  t h e  a m o u n t  o f  $ 1 3 2 , 3 0 0  o r  a B  m u c h  o f  t h a t  a m o u n t  

a s  i s  f o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  

t o  t h e  s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  

t o  p a y  e x p e n s e s  i n c i d e n t  t o  t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  

L n  t h i s  A c t .  T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  

t h i s  s e c t i o n  s h a l l  b e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  

3 f  t h e  s a l e  o f  t h e  b o n d s  a u t h o r i z e d  b y  t h i s  A c t .

'* S e c .  H. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  l n  t h i s  A c t  a r e  

; c  b e  i s s u e d  s h a l l  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  

; h e  n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  R u r a l  S c h o o l  C o n s t r u c -
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t i o n  B o n d s  $ 3 7 , 8 0 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  b o n d s  

i n  t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 3 7 , 8 0 0 , 0 0 0  f o r  t h e  

p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  r u r a l  s c h o o l  c o n s t r u c t i o n ?  

B o n d s  Y e s  [  ]

B o n d s  N o  [  ]

*  S e c .  5 .  T h i s  A c t  t a k e s  e f f e c t  o n  t h e  d a y  a f t e r  i t s  p a s s a g e  a n d  

a p p r o v a l  o r  o n  t h e  d a y  i t  b e c o m e s  l a w  w i t h o u t  a p p r o v a l .
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