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* first hearing in first committee of referral
+ teleconferenced
= bill was previously heard/scheduled

Schedule Documents

+ Lunch & Learn: TELECONFERENCED
"Economics of Mining Exploration & Development"
by Council of Alaska Producers - Bob Loeffler,
Professor of Public Policy, Institute of Social
& Economic Research, University of Alaska
Anchorage
**Streamed live on AKL.tv¥*

http://www.akleg.gov/basis/Meeting/Detail?Meeting=HRES 2015-02-03 12:00:00 12/14/2016
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Hypothetical Cumulative
Investment (before Production)

Year
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US Dollars per Metric Ton
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Silver — London PM Fix 1385 - present
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Gold — London PM Fix 1995 - present
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Note: Mine fully reclaimed, fall 205. No public money involved. No

environmental violations.
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Summary of Alaska’'s Mines

Target  Mineral Price
Mine Mineral After Start-up Notes

Red Dog Lead, Zinc Drop 21 Years to pay back capital cost

Greens Crk  Silver, Lead Drop Shut ’93-96 ; due to low price
Fort Knox Gold Drop

lllinois Creek  Gold Drop Bankrupt, now reclaimed

w
Nixon Fork Gold Various Stops and starts, bankrupt once |

Pogo Gold Rise
Rock Creek Gold Rise No gold produced

Kensington Gold Rise
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Sweden
South Africa
Chile
Argentina
W Australia
Peru

Egypt
Zimbabwe
Nevada (USA)
Papua NG
Alaska
Bolivia
Kazakhstan
Greenland

Tanzania
Mozambique
Uzbekistan
Mexico

Central Arfican Reb
Philippines
Ontario (CAN)
Domican Republic
Ivory Coast
Indonesia

China

Vietnam

Romania

Poland

Burkina Faso

Model Gold Mine

40 50

Fifective Tax Rate - EIR

Alaska: ETR ~ 52%

Ideal range?
ETR =40 to 70%

70
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