


FISCAL NOTE

STATE OF ALASKA Fiscal Note Number 1
2011 LEGISLATIVE SESSION Bill Version CSSB 97(FIN)
(S) Publish Date 3/30/11
Identifier (file name) Dept. Affected DCCED
Title "An act authorizing additional appropriation for public education Appropriation Community and Regional Affairs
Allocation Community and Regional Affairs
Sponsor Senate Finance Committee
Requester Senate Finance Committee OMB Component Number 2879
Expenditures/Revenues (Thousands of Dollars)

Note: Amounts do not include inflation unless otherwise noted below.
Appropriation
Required Information

OPERATING EXPENDITURES FY 2012 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017
Personal Services
Travel
Services
Commodities
Capital Outlay
Grants
Miscellaneous

TOTAL OPERATING 0.0 0.0

*x *k *k *k kK

CAPITAL EXPENDITURES

CHANGE IN
REVENUES

FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts
1037 GF/Mental Health
Other (please identify)
TOTAL 0.0 0.0

*k *k *k *k

Estimate of any current year (FY2011) cost 00

POSITIONS
Full-time
Part-time
Temporary

Why this fiscal note differs from previous version (if initial version, please note as such)

Prepared by Darwin Peterson, Senate Finance Committee staff Phone 465-3873
Date/Time 3/30/11 10:32 AM

Senator Bert Stedman, Co-Chair Senate Finance Committee Date 3/30/2011
Senator Lyman Hoffman, Co-Chair Senate Finance Committee

(Revised 1/27/2011 OMB) Page 1 of2



FISCAL NOTE

STATE OF ALASKA Fiscal Note Number 2
2011 LEGISLATIVE SESSION Bill Version CSSB 97(FIN)
(S) Publish Date 3/30/11
Identifier (file name) Dept. Affected DEED
Title "An act authorizing additional appropriation for public education Appropriation K-12 Support
Allocation Foundation Program
Sponsor Senate Finance Committee
Requester Senate Finance Committee OMB Component Number 141
Expenditures/Revenues (Thousands of Dollars)
Note: Amounts do not include inflation unless otherwise noted below.
Appropriation
Required Information
OPERATING EXPENDITURES FY 2012 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017
Personal Services
Travel
Services
Commodities
Capital Outlay
Grants
Miscellaneous
TOTAL OPERATING 0.0 0.0 - ** - - ~
CAPITAL EXPENDITURES ~T
CHANGE IN
REVENUES
FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts
1037 GF/Mental Health
Other (please identify)
TOTAL 0.0 0.0 o o - ” o
Estimate of any currentyear (FY2011) cost 0.0
POSITIONS
Full-time
Part-time
Temporary

Why this fiscal note differs from previous version (if initial version, please note as such)

Prepared by  Darwin Peterson, Senate Finance Committee staff Phone 465-3873
Date/Time 3/30/11 10:32 AM
Senator Bert Stedman, Co-Chair Senate Finance Committee Date 3/30/2011

Senator Lyman Hoffman, Co-Chair Senate Finance Committee

(Revised 1/27/2011 OMB) Page 1 of 2



LEGAL SERVICES

DIVISION OF LEGAL AND RESEARCH SERVICES
LEGISLATIVE AFFAIRS AGENCY

(907) 465-3867 or 465-2450 STATE OF ALASKA State Capitol
FAX (907) 465-2029 Juneau, Alaska 99801-1182
Mail Stop 3101 Deliveries to: 129 6th St., Rm. 329
MEMORANDUM April 4,2011
SUBJECT: Sectional summary, authority for additional appropriations for

education and community revenue sharing based on oil prices
(CSSB 97(FIN), Work Order No. 27-LS0625\E)

TO: Senator Lyman Hoffman
Co-Chair of the Senate Finance Committee
Attn: Tim Grussendorf

FROM: Dennis C. Bailey
Legislative Counsel

You have requested a sectional summary of the above-described bill.

As a preliminary matter, note that a sectional summary of a bill should not be considered
an authoritative interpretation of the bill and the bill itself is the best statement of its
contents.

Section 1. Allows the legislature to appropriate additional money for education based on
a calculation using the price of oil. The additional money shall be distributed using the
adjusted average daily membership. The calculation is based on the amount that the
actual price of oil exceeds the price of oil necessary to fund adjusted operating budget
expenditures. For each dollar the actual price exceeds the adjusted projected price, the
legislature may appropriate an additional $5,000,000.

Section 2. Adjusts the limit on the amount the legislature may appropriate to the
community revenue sharing fund.

Section 3. Adjusts the formula for calculating the basic community revenue sharing
payment to include additional amounts appropriated the legislature based on the price of
oil.

Section 4.  Allows the legislature to appropriate additional money for community
revenue sharing payments based on a calculation using the price of oil. The calculation is
based on the amount that the actual price of oil exceeds the price of oil necessary to fund
adjusted operating budget expenditures. For each dollar the actual price exceeds the
adjusted projected price, the legislature may appropriate an additional $5,000,000.

Section 5. Provides for a July 1, 2012 effective date.

DCB:ljw
11-219. ljw



Goal: Increase Community Revenue Sharing when there is a GF Surplus
Dollars in millions unless otherwise noted

1, Enter price of oil from March through June in Plan sheet to determine avg price for the year (highlighted in col A)

Enter supplemental spending in Plan sheet to determine FY11 surplus

13 The numbers chosen for 1 and 2 determine the breakeven price of oil

4 Enter the spread between breakeven and trigger price of

5 Enter the amount of supplemental revenue sharing/or each dollar the avg price exceeds the triggerjariee

$110.00
$92.74
A
Average
Price of Qil
for the
Fiscal Year

75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100

e AR R R A AR e s A s A e A A

1,153.2
*

B \

Surplus after
Supplemental
Spending \
shown above
(from 2-year
Plan)

(1,591.8)
(1,482.0)
(1,372.2)
(1,262.4)
(1,152.6)
(1,042.8)
(901.4)
(760.0)
(618.6)
(477.2)
(335.8)
(184.2)
(32.6)
119.0
270.6
422.2
585.2
748.2
911.2
1,074.2
1,237.2
1,411.6
1,586.0
1,760.4
1,934.8
2,109.2

$ 2.00 5.00
D E

Breakeven Trigger  Supplemental
Price of Qil Price Revenue
(depends (enter Sharing (enter

amount $million for
spending above each dollar avg
shown in 2- Breakeven price is above
year plan) Price) trigger price)
$ 87 $ 89 0.0
$ 87 $ 89 0.0
$ 87 $ 89 0.0
$ 87 % 89 0.0
$ 87 % 89 0.0
$ 87 % 89 0.0
$ 87 $ 89 0.0
$ 87 $ 89 0.0
$ 87 % 89 0.0
$ 87 % 89 0.0
$ 87 % 89 0.0
$ 87 % 89 0.0
$ 87 % 89 0.0
$ 87 $ 89 0.0
$ 87 % 89 0.0
$ 87 % 89 5.0
$ 87 $ 89 10.0
$ 87 $ 89 15.0
$ 87 $ 89 20.0
$ 87 $ 89 25.0
$ 87 $ 89 30.0
$ sT1l$ 89 35.0
$ 87" $ 89 40.0
$ 87 $ 89 45.0
$ 87 $ 89 50.0
$ 87 $ 89 55.0

321 11 Revenue Sharing based on GF Surplus

F
Base
Revenue
Sharing
under
Current
Law

60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0

G
Total
Revenue
Sharing
Available
under
Proposed
Trigger

60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
60.0
65.0
70.0
75.0
80.0
85.0
90.0
95.0
100.0
105.0
110.0
115.0

H
Supplementa
| Revenue
Sharing as a
Percent of
Surplus

0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
1.2%
1.7%
2.0%
2.2%
2.3%
2.4%
2.5%
2.5%
2.6%
2.6%
2.6%

1
Basic
Amount
of
Revenue
Sharing
under
Proposed

0.384
0.384
0.384
0.384
0.384
0.384
0.384
0.384
0.384
0.384
0.384
0.384
0.384
0.384
0.384
0.416
0.448
0.480
0.512
0.544
0.576
0.608
0.640
0.672
0.704
0.736

J
Increase
in Basic
Amount

(from
Current
Law)

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.032
0.064
0.096
0.128
0.160
0.192
0.224
0.256
0.288
0.320
0.352

Legislative Finance Division  4/14/2011





