


A L A S K A  S T A T E  L E G I S L A T U R E
Session 

S t a t e  C a p i to l  B u ild in g ,  R o o m  125  
J u n e a u .  A la ik a  9 9 8 0 1 -1 1 8 2  

P h o n e  ( % 7 )  4 6 5 -2 9 9 5  

F a x  (9 0 7 )  4 6 5 -6 5 9 2

I n t e r im
7 1 6  W e» t F o u r th  .A v en u e , S u i te  4 3 0  

A n r h o r a g e ,  A la ik a  99501  

P h o n e  (9 0 7 )  2 6 9 -0 2 5 0  

F a x  (9 0 7 )  2 6 9 -0 2 4 9

Chair 
Senate State Affairs 

Administrative Regulation Review

Member 
Senate Judiciary Committee 
Senate Resources Committee

S E N A T O R  L E S 1 L  M C G U I R E

Sponsor Statement fo r SB 141 

“ An Act relating to limited liability companies.”

This bill c larifies ex isting  law , w hich  allow s an  organization providing professional 
services to  organ ize their business using a lim ited  liability  com pany.

In addition, th is bill dele tes subsection  (d) o f  AS 10.50.150, in o rder to  allow  a founder o f  
an A laskan lim ited liability  com pany to be a  co-m anager, w ithout having all o f  the assets o f  the 
com pany included in the founder’s gross esta te  fo r federal tax purposes.
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SECTIONAL ANALYSIS 
SB 141

"An Act relating to limited liability companies."

S ec tio n  1. Specifically  states that a  lim ited  liability  com pany m ay be organized for the
purpose o f  rendering a professional service.

S ec tio n  2 . C larifies language setting  forth  au thorization  to  am end o r au thorize certain
com pany  affairs and d istribu tion  decisions..

S ec tio n  3 . D efines “professional serv ice"
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S ection  4. Repeals AS 10.50.150(d)


