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SPONSOR STATEMENT
Senate Bill 233

“An Act relating lo tlie teachers’ and nurses’ housing loan program in the Alaska Housing
Finance Corporation and providing for an effective date.”

Senate Bill 233 will repeal the sunset provision of the teachers' and nurses' housing loan program
and expand the program to teachers and health care professionals.

This program was initially established in 2003 wilh the passage of Senate Bill 25. Communities
in Alaska were and are still having difficulty recruiting and retaining teachers and registered
nurses. llclping these professions to purchase a home allows them to establish roots in a
community and become more likely to stay where they are needed.

"L be largest obstacle to homcownership is the availability of cash. This program allows 100%
financing, which does not require a down payment, so entry level teachers and health care
professionals can become home owners where otherwise they may not have the opportunity. Ihe
ability to own a home is an important factor in recruiting and retaining teachers and health care

professionals.

Since 2003, when Ihe program was initiated, 373 teachers and nurses have mortgaged homes in
31 different communities across the slate, at no additional cost to Al 11C or to the state.

In addition to teachers, it had come to the Corporation’s attention that there are dillicultics with
die recruitment and retention of other health care professionals other than registered nurses in
many communities in Alaska. By expanding the program to include them, this will allow this
small but important benefit to be utilized by other professional fields in the health care sector.

AIII'C does not anticipate additional cost as the result of the change to the program to include
health eare professionals.
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ANCHORAGE, AX
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Qunvulative Purchauveu For

Tcacher/Kurnc Option by Location
(E-Teacheia u H-Nurara)

AHFLD3 AREA

(LNTKAOQIi'UR)

OM1AL

00280

15,758,785

36,681,635

J6.6d1.63S

140,000

140,000

140,000

175.600

175,000

GROSS1

630,077
5,527

532,689
6,918

1,162.768
6,088

1.162,768
6,088

7.377
7.377
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7,377

7,177
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BARROW.

OETHEL.

DETHEL.

BETHEL.

bETHEL.

Qmmijlative Puichanca For
Teacher/Nurae Option by Location

Thru 01/24/08

AX

AX

AX

AX

BIG LAKE,

NIC LAKE,

M G LAKE.

AK

AK

AX

AWBAC X

AIIFLO3 AREA

IbIiTEAUHI'UH)

(E*Teachrro 6 H-Nuraea)

OPBAL

175.000

1,898,000

1,126,000

3,024,000

3,024,000

87,500

07.500

87.500

690,500

I''E 2

GROSS!

6.403

6.403

67,274
B.409

51,131
10.226

118,405
9,108

118,405
9,108

S, 620
5.620

5.620

5.620
5.620

21,628
7,276



01/24/06 09145120 Cumulative Purchaoco For
Teacher/Nuruc Option by Location
Thru 01/24/08 (E-Teachcra . H-Nurscs)

COHNNO PADD2 WIFLD3  AREA OPRAL
CHUGXAK, AK 1]
TOTAL 454,000 19.922
AVG 9,961
count 2
OJUGIAX. AK
TOTAL 1,144,500 41,750
AVG 8.350
COUNT
QIUGIAK, AK
TOTAL 1, 144,500 41,750
Ava B, 350
COUNT 5
DELTA JUNCTION. AK
TOTAL 4.026
AVG 4.026
COUNT 1
DELTA JUNCTION. AK
TOTAL 113,500 4.026
AVG 4.026
COUNT 1
DELTA JUNCTION, AK
TOTAL 475,000 25.403
AVG 6,351
COUNT 4
DELTA JUNCTION. AK
TOTAL 475,000 25.403
AVG 6,351
COUNT 4
DELTA JUNCTION, AK
TOTAL 29 429
AVG '
5, aac
COUNT s
DENALI PARK. AK
TOTAL 190,000 5.770
AVG 5.770
COUNT 1

by Duitr.it tUGTEACM'UKJ



01/i</(B 09i4si20 Cuemulative Pucchaaeu Por PAGE
Tracher/Mutoe Option by Location
Thru 01/24/08 (E*Teachero | M-Nureea)

COHHNO PAOD2 AlIFLU2 AREA OPOAL GROSSI

DENALI PARK, AK

TOTAL 190.000 5.770
AVG 5.770
COUNT 1
DENALX PARK, AK
TOTAL 190.000 5.770
AVG 5.770
COUNT 1
DILLINGHAM, AK E
total 170,000 4.313
AVG 4.313
COUNT 1
DILLINGHAM, AK
TOTAL 170.000 4.313
AVG 4.313
COUNT 1
DILLINGHAM, AK
TOTAL 170,000 4.313
AVG 4.313
COUNT 1
DOUGLAS. AK E
TOTAL 110,000 4.436
AVG
4.436
COUNT 1
DOUGLAS. AK
TOTAL ]J.O,(I:D 4.436
AVG
4.436
COUNT 1
DOUGLAS. AK
TOTAL
110000 4.436
AVG
4.436
COUNT 2
EAGLE RIVER. AK £
TOTAL 2.947,261 97,051
AVG
6,066
COUNT 16

by DMir.ii (DG7EACMUMI
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Purchases For

Teacher/Nurse Opti

Thru 01/24/08

PADD2

EAGLE RIVER, AK

EAGLE KXVER, AK

EAGLE RIVER. AK

PAXRBANKS, AK

FAIRBANKS, AK

FAIRBANKS. AK

faikiiaijkg, ak

GALENA. AK

GALENA. AK

by BUinui

AMPLD3

on

AREA

IDSTEACIJtt'UN)

by Location
(E-Teachcm L ll-Nurseo)

3.376,005

6. 323,266

0,323,286

2.085,500

1.054,066

3,139,560

3.135,150

116.000

PAGE

102,490
7.321

UBESL

199,541
6,651

75.409
6,284

32,630
6,526

108,039
6,355

108,039
6,355

7.027
7.027
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PADD2

GALENA.

HAINES,

HAINES,

HAINES,

HEALY.

HEALY.

HEALY,

HOHER,

HOHER,

Cuitnulative

l'utchautro for

Teacher/Nuroe Option by Location

Thru 01/24/0f1 (K-Teacheru L H«Nurocs)
AHKLD1 AREA OPftAL
AK
116.000
AK H
87,000
AK
87,000
AK
B 7,000
AX K
217.500
AX
-17,b00
AX
217,500
AK E
219.400
AK
219,400

by DSItT.il

Ibr.,TXACHPUK;

PAGE

GROSS1

7.027
7.027

7,081
7.031

7,0B1
7,081

7.081
7.081

19,479
“,743

19,479
9,740

19.479
9.740

7, *.90
7,590

7,090
7,590
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TOTAL
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COUNT

TOTAL
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TOTAL
AVG
COUNT

TOTAL
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COMMNO

12

N

09i4Si20

PADD2

HOMER,

HOMER.

HOMER.

JUNEAU.

JUNEAU.

JUNEAU.

JUNEAU.

KENAT,

KENALI.

Cutnnw luc. i vc Purchaser) For
Teacher/Nurne Option by Location
Thru 01/2i/oa (L*.Teachers L H-NuraesJ

AK

AX

AK

AK

AK

AK

AK

AK

AhFLU3 AREA OPHAL

1

193,000

198,000

417,400

2,257,900

2.202,400

4,402.300

4.462.300

264.500

204.500

by DSimji (LSTEACNI'UXt

7,073
7.G73

7,073
7.673

15,263
7,632

69.263
5,772

oi, ieo
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01/24/08 09 «45i20 Curnnulalive Purchacea For PAGE
Tcachet/Nuiac Option by location

Thru 01/24/08 (K-Tcachero k IUNuruca)
CCMKNO PADD2 AHPLD3  AREA GROSS1

KENAI, AK E
TOThi. 245,000 7.030
AVG 7.030
count i

KENAI, AK
TOTAL 119,000 4.683
AVG 4.683
COUNT 1

KENAI, AK
TOTAL 364.000 11,713
AVG 5,857
COUNT 2

KENAL. AK
TOTAL 628, r00 23,957
AVG S .989
COUNT 4
TOTAL 442,c00 16,359
AVE 5.453
COUNT 3

KETCHIKAN, AK
TOTAL 442,000 16.359
AVG 5,453
COUNT 3
ToTAL 385,000 12.624
AVG 6,412
COUNT

KETCHIKAN, AK
TOTAL 365,000 12,824
AVG ), 412
COUNT 2

KETCHIKAN, AK
TOTAL 927,000 29,183
AVG 5, 037
COUNT

Q/(E]ml (bSTEACIIFUM)



01/34/06 0!>;15-30 Cuiurtu 1<itive Pui'cllAGes Tor PAGE
Teiicher/Nuitn: Option tiy Location
Thru 01/21/08 (E-TcocOcib 1 !l-tlur DL';)
CUMMNO PADD2 AMI 1333 AR-A OPBAL GROSS1
KODIAK, AK B
TOTAL 7,580 17,941
AVG
8.971
COUNT 3
KONJIAK, AK
TOTAL 4.37,900 17,941
AVG
8,971
COUNT 2
TOTAL
437.580 17,911
AVG
8‘971
COUNT 2
KOTZEBUE, AK
TOTAL
1,215,000 58.893
AV G
9,816
COUNT 8
KOTZEBUE, AK
TOTAL
1,215,000 58,893
AVG
9.816
COUNT 6
KOTZEBUE. AK
TOTAL
1,215.000 58,893
AVG
9,816
COUNT 6
H1KIBXI, AK
TOTAL
280,000
AVG 6.917
COUNT 1 oot
111K15X1. AK
TOTAL 6
250,000
AV G 6,917
COUNT 1 PoT
IITK15K 1, AK
TOTAL
250.000
AVG 6.917
COUNT 1 oot

by CScu

(OL ILACIITUI()
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CummulAtivn Purchased Pot PAGE 10

Tedcher/Hurue Option by Location
Thru 01/24/08  \E»Teachers | 1UNuroea)

01/211/08 09:45<20

COMKHO PAOD?2 AIKI.OL  AREA OPBAI, CROSS1
NOME, AK hﬂ
TOTAL 040,000 22,718
AVG 7,573
COUNT 1

NOME, AK

TOTAL 540,000 22,718
AVG

7.873
COUNT 3

NOME, AK

TOTAL 540,000 22,713
AVG

7,573
COUNT 1

NORTH POLE, AK

TOTAL
529,400 19.120
AVG
6.373
COUNT 1

NORTH POLE. AK

TOTAL
839,000 27,524
AVG
6,681
COUNT 4

NORTH POLE, AK

TOTAL
1.368,400 46.644
AVG
6.653
COUNT 7

NORTH POLE, AK

TOTAL
1,368,400 46,644
AVG '
6.663
COUNT 7

PALMER, AK

TOTAL
1,417,270
Ave 44,368
6,338
COUNT 7
PALMER. AK
TOTAL
2,487,696 92.241
AVG
7,095
COUNT 11

hy Delii (DSTKAOIPim



01/24/08  09; 52i08 Quirruilck ive Turchnoos Tor PAGE 11
TeacherVNurae Option location

110U OU/24/00  (ETeachera i IONIUizeq)

COMMMO PADU2 AIIKLD3 AREA OPtIAL cross

PALMER, AK ; )
i, SO, yes nc.o0o
6,0.

ave;

COUNT 20

PALMER, AK
TOTAL
3,904.066 136,609
AVG
6,030
COUNT 20

SEWARD AK

TOTAL
136,000 *1.596
AVG
4,596
COUNT 1

SEWARD, AK

TOTAL
136,000 4,596
AV G
4,596
COUNT 1

SEWARD, AK

TOTAL
621,000 18,375
AVG
9, 188
coLOoT 2

SEWARD, AK

TOTAL
621.000
AVG 18.375
. 9,180
COUNT

SEWARD. AK

TOTAL

75/.000
AVG 22.971
COUNT 3 7,657

fill'K A, AK

TOTAL

AVG 287,000 9. 305

COUNT 1 9.305
HITKA. AK

TOTAL

Ave 211.000 4,660

COUNT 1 4'060

Dy DM ieo INSTKAOIPIIH)



01/24/08 09.52,03 o
Curum)ativi; PurchrtneH For

TOTAL
avc,

COUNT

mIOTAI
AVG

COUNT
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COUNT
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TOTAL
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TOTAL
AV«

COUNT

TOTAL
AVG
COUNT"®
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COUNT
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Tcaclier/Nurac Option by Local.ion

rliru 0|/24/0a (E-Teachera I ii.Nuraeai

1-ADO02
AllF1.U3 AREA OI'RAL

SITKA AK

500, 000
SITKA, AK
500,000
SOLDOTNA, AK
199.000
SOLDOTNA, Ak
199,000

SOLDOTNA. AK

200,130

SOLCOTNA. ak

208,400

S0J.LOTNA, AK
401.400

STERLING, AK
295, 000

STXHI.H.V;, ak
597,000

I'K OSIm=* mLTKACMTNO

PAGE 12

GROSS1

14,165

7,083

14.165

7,083

3.445

3.445

3.445
3,445

9,082
9.033

12.527

6, 264

11479

11.4/9

689
9.689



01724708 0J.".wJ lilil CummijlativL' Purcbaoca hit PAGE 13

T 1147 (E*T hel 1oli-Nut t
MIQ P A AA aBAL CROsL
STKUMG A<
TOAL 492.900 21,168
AG 10,584
QN 2
STERING A&
HGA_ 492,020 %.15%%
QONT 2 '
TAKENA A< E
HBAL 30,00 6.69
coutrr 2 )
TAKEETIA A<
o g
QAT 2 69)
TALKKKTNA, M
THA, i0i.000 13,386
AVG 2 C 69)
K AC E
total 173,000 19.076
QN ) 5.05
™ A
total 373,000 19, Qf.
coinn i 9.026
K A
Awgi 373,000 16,076
QN | 9,029
A, A K
T 33,100 S.497
QN 1 9,49/

by blint ILM.AQIIUA
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Teucher/ILiroe option by Locution

Thru 01/24/08 (E-Teachers * INNurseo)
COMMMO PADD2 AHFUU AJ<IA OPDAL GHOSSI
VALDEZ, AK 1
TOTAL
211.000 4000
AVG
4,870
COUNT 1

vaLpez, AK

TOTAL %,m 10.127

AVG
S. 164
count |
VALDEZ, AK
TOTAL
19 ,300 10,327
AVG
5.161
COUNT 2
WAS 1 LUX, AK
TOTAL
1,015,025 11,272
AVG
cou/rr 6 B2
WASII,LA. AK
TOTAL
2.495,134 76.832
AVG
COUNT 1) 5.930
WAS 11,1A, AK
TUI AL
1,930, 159
AVG 106,104
S .690
COUNT 19
WAS1LLA, ak
total
3,530, 359
AVG 1C6.304
5,650

QN D

WRANC.KLL, AK

ToTAr 3]51m 5.244

AVC._ .

0 uln I 5. 214
WKAIEFIKLL, AK

et 315.0U0 5,244

clAiIn i 5, 244

Iy Itivinn tij.ii Aiui irou



01/24/ua  09,52.08 Qummulat)ve Purchaeco For
PAGE 15

leachcr/Murnc Option by l.ocatiorj
Thru 01/14/OR (%> !.Id‘k¢8L li.JJurncr)

crommno PADU: AJIiPLUI  AREA
OPUAL GROSS 1
WANEL, A

TOTAL
AVG 17b(ID 8244
QN 1 5,244

FINAL TtoTALS

I0TAL

11, 176,47G 2.43d,580
6,

AVO %



January 17, 2008

The Honorable Bert Stedman
Co-Chair. Senate Finance Committee
Alaska State Legislature

Juneau, Alaska

Re: Teachers'/Health Care Professionals’ Housing Loans

Dear Co-Chair Stedman:

SB 233 repeals the sunset provision of the teachers’and nurses’ housing loan program and
expands the program to teachers and health care professionals.

The largest obstacle to homcownership is the availability of cash. By allowing 100%
financing, which does not require a down payment, it allows entry level teachers and
health care professionals to become home owners where otherwise they may not have the
opportunity, flic ability to own a home is an important factor in recruiting and retaining
teachers and health care professionals.

Since 2003, when the program was initiated, 373 teachers and nurses have mortgaged
homes, at no additional cost to Al If(.” or to the state. AHFC does not anticipate
additional cost as the result of the change to the program to include health care

professionals.

| respectfully request that this legislation be scheduled for a hearing at your earliest
convenience. | urge your prompt and favorable action on this measure.

If you need assistance or information, please do not hesitate to contact Bryan Butcher at
330-ST15.

Sincerely

Daniel R. | auske
C*L:0/Lexeeutive J)irecti>r





