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F I N A N C E  C O R P O R A T I O N

A l a s k a ____ I[c'ii(l(|iinrlcrs:
•1300 Boniface l’arkway 
Anchoiage. AK 99504 
907-338-6100

Mailing Address:
PO Box 101020 
Anchorage, AK 99510
Internet Web Site: 
!ilt|);/Av\v\v.nhfc.s(nlc.nk.us

SPONSOR STATEMENT 
Senate Bill 233

“An Act relating lo tlie teachers’ and nurses’ housing loan program  in the Alaska Housing 
Finance Corporation and providing for an effective date.”

Senate Bill 233 will repeal the sunset provision of the teachers' and nurses' housing loan program 
and expand the program to teachers and health care professionals.

This program was initially established in 2003 wilh the passage of Senate Bill 25. Communities 
in Alaska were and are still having difficulty recruiting and retaining teachers and registered 
nurses. I Iclping these professions to purchase a home allows them to establish roots in a 
community and become more likely to stay where they are needed.

'1 be largest obstacle to homcownership is the availability of cash. This program allows 100% 
financing, which does not require a down payment, so entry level teachers and health care 
professionals can become home owners where otherwise they may not have the opportunity. I he 
ability to own a home is an important factor in recruiting and retaining teachers and health care 
professionals.

Since 2003, when Ihe program was initiated, 373 teachers and nurses have mortgaged homes in 
31 different communities across the slate, at no additional cost to Al IIC or to the state.

In addition to teachers, it had come to the Corporation’s attention that there are dillicultics with 
die recruitment and retention of other health care professionals other than registered nurses in 
many communities in Alaska. By expanding the program to include them, this will allow this 
small but important benefit to be utilized by other professional fields in the health care sector.

AIII’C does not anticipate additional cost as the result of the change to the program to include 
health eare professionals.



01/24/08 G9i45i20 Cunvnul ativc Purchaueu For
Tcacher/Kurnc Option by Location
TNru 01/24/03 (E-Teacheia U H-Nurara)

TO TAL
AVG
COUNT 114

COMMNO PADD2

ANCHORAGE, AX

AH FLD 3 AREA OM1AL

E
20,022,8̂ 0

GRO SS1

6 3 0 ,0 7 ?
5 ,5 2 7

TO TA L
AVG
COUNT 77

ANCHORAGE, AX

1 5 ,7 5 8 ,7 8 5 5 3 2 ,6 8 9
6 ,9 1 8

TO TA L
AVG

COUNT 191

ANCHORAGE, AX

3 6 ,6 8 1 ,6 3 5 1,162.768
6,088

TO T A L
AVG
COUNT 191

ANCHORAGE, AK

J6.6dl.63S 1 .1 6 2 ,7 6 8  
6 ,0 8 8

TO TA L
AVG
COUNT 1

AN IA X , AK

1 4 0 ,0 0 0 7 .3 7 7
7 .3 7 7

TO TA L
AVG
COUNT 1

ANT AK , AK

1 4 0 ,0 0 0 7 ,3 7 7  
7 , 377

TO TAL
AVG
COUNT 1

TO TA L
AVG
COUNT 1

A N IA K , AK

HARROW. AK

1 4 0 ,0 0 0

1 7 5 .6 0 0

7 ,1 7 7
7 ,3 2 7

6 .4 0 )
6 .4 0 )

TO TA L  
A  VC
couvr i

HARROW, AX

1 7 5 ,0 0 0 6 .4 0 )
6 .4 0 )

b y  OS I 'm (L N T K A O ii'U R )



01/24/03 09 r 4b i 20 Currrrijlat ive Puichanca For
Teacher/Nurae Option by Location
Thru 01/24/08 (E*Teachrro 6 H-Nuraea)

I'AGE 2

c o m m n o  p a r  *52 A ll FLO  3 AREA O PB A L G RO SS !

TO TA L
AVG
couirr 1

BARROW. AK

1 7 5 .0 0 0 6 .4 0 3
6 .4 0 3

TO TAL
AVG
COUNT a

0 E T H E L . A X

1 ,8 9 8 ,0 0 0 6 7 ,2 7 4  
B . 409

TO TAL
AVG
COUNT S

D E T H E L . AX

1 ,1 2 6 ,0 0 0 5 1 ,1 3 1
1 0 .2 2 6

TO TAL
AVG
COUNT 13

B E T H E L . AX

3 ,0 2 4 ,0 0 0 1 1 8 ,4 0 5
9 ,1 0 8

t o t a l

AVG
COUNT 13

b E T H E L . AX

3 ,0 2 4 ,0 0 0 1 1 8 ,4 0 5
9 ,1 0 8

t o t a l

AVG
COUNT 1

B IG  LA K E , AK

8 7 ,5 0 0 S , 620 
5 .6 2 0

TOTAL
AVG
COUNT 1

N IC  L A K E , AK

0 7 .5 0 0 5 .6 2 0
5 . 620

Total
AVG
COUNT 1

M G  L A K E . AX

8 7 .5 0 0 5 .6 2 0
5 .6 2 0

TO TAL
AVG
COUNT 3

OIUGrAK. AK
690,500 2 1 ,6 2 8

7 ,2 7 6

Ib iiTEAU H i'U H )



01/24/06 09145120 Cumulative Purchaoco For
Teacher/Nuruc Option by Location
Thru 01/24/08 (E-Teachcra L H-Nurscs)

COHNNO PADD2

CHUGXAK, AK
TO TAL
AVG
c o u n t  2

W IFLD3 A R E A  O PR AL

II
4 5 4 ,0 0 0 1 9 .9 2 2

9 ,9 6 1

TO TA L
AVG
COUNT

O JU G IA X . AK

1 ,1 4 4 ,5 0 0 4 1 ,7 5 0
8 .3 5 0

TO TA L
A V a
COUNT 5

Q IU G IA K , AK

1 , 1 4 4 ,5 0 0 4 1 ,7 5 0  
B , 350

TO TA L
AVG

COUNT 1

D E LT A  JU N C T IO N . AK

4 .0 2 6
4 .0 2 6

TO TA L
AVG
COUNT 1

D E LT A  JU N C T IO N . AK

1 1 3 ,5 0 0 4 .0 2 6
4 .0 2 6

TO TA L
AVG
COUNT 4

D E LT A  JU N C T IO N , AK

4 7 5 ,0 0 0 2 5 .4 0 3
6 ,3 5 1

TO TAL
AVG
COUNT 4

D E LTA  JU N C T IO N . AK

4 7 5 ,0 0 0 2 5 .4 0 3
6 ,3 5 1

TO TA L
AVG
COUNT S

D E LT A  JU N C T IO N , AK

2 9 ,4 2 9  
5 , a a c

TO TA L
AVG
COUNT 1

D E N A L I PA R K . AK

1 9 0 ,0 0 0 5 .7 7 0
5 .7 7 0

b y  D u itr.it tU G T E A C M ’UKJ



01/i</08 09i4Si20 C u e m u la t iv e  P u c c h a a e u  P o r  
T r a c h e r / M u t o e  O p t io n  b y  L o c a t i o n  
T h r u  0 1 / 2 4 / 0 8  ( E * T e a c h e r o  l M - N u r e e a )

PACE 4

COHHNO PAOD2 A ll F L U 2 AREA O P0 A L G RO SSI

TO TAL
AVG

COUNT 1

D EN ALI PARK , AK
1 9 0 .0 0 0 5 .7 7 0

5 .7 7 0

TO TAL
AVG
COUNT 1

DENALX PARK , AK

1 9 0 .0 0 0 5 .7 7 0
5 .7 7 0

t o t a l

AVG
COUNT 1

D ILL IN G H A M , AK E
1 7 0 ,0 0 0 4 .3 1 3

4 .3 1 3

TO TAL
AVG
COUNT 1

D ILL IN G H A M , AK

1 7 0 .0 0 0 4 .3 1 3
4 .3 1 3

TO TAL
AVG
COUNT 1

D ILL IN G H A M , AK

1 7 0 ,0 0 0 4 .3 1 3
4 .3 1 3

TO TAL
AVG
COUNT 1

DO UGLAS. AK E
110,000 4 .4 3 6

4 .4 3 6

TO TA L
AVG
COUNT 1

DO UGLAS. AK

110,000 4 .4 3 6
4 .4 3 6

TO TAL
AVG
COUNT 2

DO UGLAS. AK

110.000 4 .4 3 6
4 .4 3 6

TO TAL
AVG
COUNT 16

E A G LE  R IV E R . AK

b y  D M ir . ii

£

(D G 7EACM U M I

2 .9 4 7 ,2 6 1 9 7 ,0 5 1
6 ,0 6 6



0 1 /2 4 /0 8  0 9 i 4 b i 2 0 C u n r m il . i t i v c  P u r c h a s e s  F o r  
T e a c h e r / N u r s e  O p t io n  b y  L o c a t i o n  
T h r u  0 1 /2 4 /0 8  ( E - T e a c h c m  L  l l - N u r s e o )

PAGE

TO TAL
AVG
COUNT 14

PADD2

E A G LE  R IV E R , AK

AMPLD3 AREA  

H
3 .3 7 6 ,0 0 5 1 0 2 ,4 9 0

7 .3 2 1

TO TAL
AVG
COUNT 30

E A G LE  K X VER , AK
6, 3 2 3 ,2 6 6 1 9 9 ,5 4 1  

6.6S1

TOTAL
AVG
COUNT 30

E A G LE  R IV E R . AK
0 ,3 2 3 ,2 8 6 1 9 9 ,5 4 1

6 ,6 5 1

TO TAL
AVG
COUNT 12

PAXRB AN KS , AK
2 .0 8 5 ,5 0 0 7 5 .4 0 9

6 ,2 8 4

7 0 T A L
AVG
COUNT 1

F A IR B A N K S , AK
1 .0 5 4 ,0 6 6 3 2 ,6 3 0

6 ,5 2 6

TO TAL
AVG
COUNT 17

F A IR B A N K S . AK
3 , 1 3 9 , 5 6 0 1 0 8 ,0 3 9

6 ,3 5 5

TO TAL
AVG
COUNT 17

f a i k i i a i ;k g , a k

3 .1 3 5 ,1 5 0 1 0 8 ,0 3 9
6 ,3 5 5

TO TA L
AVG
COUNT 1

G A LEN A . AK
7 . 0 2 7

7 . 0 2 7

TO TAL
AVG
COUNT 1

G A LEN A . AK
1 1 6 .0 0 0 7 , 027 

7.037

b y  B U in u i IDSTEACJtt’UN)



0 1 / 2 4 / 0 8  0 9 i 4 5  « 2 0 C u i t n u la t iv e  I’u t c h a u t ro  f o r
T e a c h e r / N u r o e  O p t io n  b y  L o c a t i o n
T h r u  0 1 / 2 4 / 0 fl ( K - T e a c h e r u  L H « N u ro c s )

PAGE 6

COHHNO PADD2 AHKLD1 AREA O PftA L GROSS1

TO TA L
AVG
c o u n t  i

G A LEN A . AK

1 1 6 .0 0 0 7 .0 2 7
7 .0 2 7

TO TAL
AVG
c o u n t  i

H A IN E S , AK H
8 7 ,0 0 0 7 ,0 8 1

7 .0 3 1

TO TAL
AVG
COUNT 1

H A IN E S , AK

8 7 ,0 0 0 7 , 0B1 
7 ,0 8 1

TO TA L
AVG
COUNT 1

H A IN E S , A K

B 7 , 000 7 .0 8 1
7 .0 8 1

TO TAL
AVG
COUNT 2

H E A L Y . AX K

2 1 7 .5 0 0 1 9 ,4 7 9
“ ,7 4 3

TO T A L
AVG
COUNT 2

H E A L Y . AX

• 1 7 , b 0 0 1 9 ,4 7 9
9 ,7 4 0

TO T A L
AVG
COUNT 2

H E A L Y , AX

2 1 7 ,5 0 0 1 9 .4 7 9
9 .7 4 0

TO TAL
AVG
COUNT 1

HOHER, AK E

2 1 9 .4 0 0 7 , *.90 
7 ,5 9 0

TO TA L
AVG
COUNT 1

HOHER, AK

2 1 9 ,4 0 0 7 ,0 9 0
7 ,5 9 0

b y  DSltT.il Ib r .T X A C H P U K ;



0 1 /  1/00 0 9 i 4 S i 20  Cutnnw luc. i  v c  P u r c h a s e r )  F o r
T e a c h e r / N u r n e  O p t io n  b y  L o c a t i o n  
T h ru  0 1 / 2 i / o a  ( L * .T e a c h e r s  L H -N u ra e s J

COMMNO PADD2

HOMER, AK
TOT* j 
AVG
COUNT 1

Ah  F L U 3 AREA  

11
O PH AL

19a,ooo 7 ,0 7 3
7 .G 7 3

TO TA L
AVG
COUNT 1

HOMER. AX

1 9 8 ,0 0 0 7 ,0 7 3
7 .6 7 3

TO TAL
AVG
COUNT 2

HOMER. AK

4 1 7 ,4 0 0 I S , 263  
7 ,6 3 2

T O T A L
AVG
COUNT 12

JU N E A U . AK

2 ,2 5 ? ,9 0 0 6 9 .2 6 3
5 ,7 7 2

TO TA L
AVG
COUNT 9

JU N E A U . AK

2 .2 0 2 ,4 0 0 o i ,  i eo  
6, 798

TO TA L
AVG
COUNT 21

JU N E A U . AK

4 ,4 0 2 .3 0 0 1 3 0 ,4 4 9
0,212

TO TAL
AVG
COUNT 21

T O T A L
AVG
COUNT 2

JU N E A U . AK

K E N A I, AK

4 .4 6 2 .3 0 0

2 6 4 .5 0 0

1 3 0 ,4 4 9
0,212

1 2 .2 4 4
6.122

TO T A L
AVG
COUNT 2

K E N A I. AK

2 0 4 .5 0 0 1 2 ,2 4 4  
6,122

b y  D S im ji (LS rE A C N I'U X t



0 1 /2 4 /O S  09 < 4 5 i 20 C u r n n u la l iv e  P u r c h a c e a  F o r
T c a c h e t / N u ia c  O p t io n  b y  l o c a t i o n
T h ru  0 1 /2 4 /0 8  ( K - T c a c h e r o  k  lU N u r u c a )

PAGE 8

CCMKNO PADD2

K E N A I, AK
T O T  h i .  
AVG
c o u n t  i

AHPLD3 AREA  

E
2 4 5 ,0 0 0

G RO SS1

7 .0 3 0
7 .0 3 0

TO TAL
AVG
COUNT 1

K E N A I, AK
1 1 9 ,0 0 0 4 .6 8 3

4 .6 8 3

TO TA L
AVG
COUNT 2

K E N A I, AK
3 6 4 .0 0 0 1 1 ,7 1 3

5 ,8 5 7

K E N A I . AK
TO TAL
AVG
COUNT 4

TO TA L
AVG
COUNT 3

KETCHIKAN, AK

6 2 8 , r o o

4 4 2 ,COO

2 3 ,9 5 7  
S . 989

1 6 ,3 5 9  
5 .4 5 3

TO TA L
AVG
COUNT 3

K E T C H IK A N , AK

4 4 2 ,0 0 0 1 6 .3 5 9
5 ,4 5 3

TO TA L
AVG
COUNT :

KirraiiKAN, ak
3 8 5 ,0 0 0 1 2 .6 2 4  

6 ,4 1 2

TO TAL
AVG
COUNT 2

K E T C H IK A N , AK

3 6 5 ,0 0 0 1 2 ,8 2 4  
6, 412

TO TAL
AVG
COUNT

K E T C H IK A N , AK

9 2 7 ,0 0 0 2 9 ,1 8 3  
5, 037

by 051mu (bSTEAC liFUM )



01/34/06 0!>;15.30 C u iu r tu  1 < it i v e  P u i ' c l l A G e s  T o r  

T e i i c h e r / N u i t n :  O p t i o n  t i y  L o c a t i o n  

T h r u  0 1 / 2 1 / 0 8  ( E - T c o c O c i b  1  ! l - t l u r  D L ' i ; )

PAGE 9

C U M M N O  P A D D 2

K O D I A K ,  A K

T O T A L

A V G

C O U N T  3

A M I  I J J J  A R - A  O P B A L

B

4 3 7 , 5 8 0

G R O S S 1

1 7 , 9 4 1

8 . 9 7 1

T O T A L

A V G

C O U N T  2

K O I J I A K ,  A K

4 . 3 7 , 9 0 0 1 7 , 9 4 1

8 , 9 7 1

T O T A L

A V G

C O U N T  2

T O T A L

A V G

C O U N T  8

KODIAK, AX

K O T Z E B U E ,  A K

4 3 7 . 5 8 0

1 , 2 1 5 , 0 0 0

1 7 , 9 1 1  

8,  9 7 1

5 8 . 8 9 3  

9 ,  8 1 6

T O T A L

A V G

C O U N T  6

K O T Z E B U E ,  A K

1 , 2 1 5 , 0 0 0 5 8 , 8 9 3  

9 . 8 1 6

T O T A L

A V G

C O U N T  6

T O T A L

A V G

C O U N T  1

K O T Z E B U E .  A K

H 1 K I B X I ,  A K

1 , 2 1 5 . 0 0 0

2 8 0 , 0 0 0

5 8 , 8 9 3

9 , 8 1 6

6 . 9 1 7

6 . 9 1 7

T O T A L

A V G

C O U N T  1

1 I 1 K 1 5 X I .  A K

2 5 0 , 0 0 0 6,  9 1 7  

6,  9 1 7

T O T A L

A V G

C O U N T  1

I I I K 1 5 K I ,  A K

2 5 0 . 0 0 0 6 . 9 1 7

6 . 9 1 7

by DSic.u ( O L  I L A C I I 1 U l ( )



0 1 / 2 1 / 0 8  0 9 : 4 5 < 2 0  C u m m u l A t i v n  P u r c h a s e d  P o t

Tedcher/Hurue Option by Location 
Thru 01/24/08 \E»Teachers I lUNuroea)

C O M K H O  P A O D 2

N O M E ,  A K

T O T A L

A V G

C O U N T  1

A l l  K I . 0 1  A R E A  

M

O P B A I ,

0 4 0 , 0 0 0

PAGE 10

C R O S S 1

2 2 , 7 1 8

7 , 5 7 3

T O T A L

A V G

C O U N T  3

N O M E ,  A K

5 4 0 , 0 0 0 2 2 , 7 1 8

7 . S 7 3

T O T A L

A V G

C O U N T  1

N O M E ,  A K

5 4 0 , 0 O 0 2 2 , 7 1 3

7 , 5 7 3

T O T A L

A V G

C O U N T  ,1

N O R T H  P O L E ,  A K

5 2 9 , 4 0 0 1 9 . 1 2 0

6 . 3 7 3

T O T A L

A V G

C O U N T  4

N O R T H  P O L E .  A K

8 3 9 , 0 0 0 2 7 , 5 2 4

6 , 6 8 1

T O T A L

A V G

C O U N T  7

N O R T H  P O L E ,  A K

1 . 3 6 8 , 4 0 0 4 6 . 6 4 4

6 . 6 5 3

T O T A L

A V G

C O U N T  7

N O R T H  P O L E ,  A K

1 , 3 6 8 , 4 0 0 4 6 , 6 4 4

6 . 6 6 3

T O T A L

A V G

C O U N T  7

P A L M E R ,  A K

1 , 4 1 7 , 2 7 0 4 4 , 3 6 8

6 , 3 3 8

T O T A L

A V G

C O U N T  1 I

PALMER. AK

2,487,696 9 2 . 2 4 1

7 , 0 9 5

hy Dslmii (DSTKAOIPiml



01/24/08 09; 52i08

T O T A L

a v c ;

C O U N T  2 0

Cuimuildt ive I’urchnoos Tor
T e a c h e r V N u r a e  O p t i o n  h y  l o c a t i o n

I1uu 01/24/00 (E“Teachera i lON'uiaec)
C O M M M O  P A D U 2

P A L M E R ,  A K

A I I K L D 3  A R E A O P t l A L

i, so-i, yes

PAGE 11

c r o s s .

nc.ooy
6,0.10

T O T A L

A V G

C O U N T  2 0

P A L M E R ,  A K

3 , 9 0 4 . 0 6 6 1 3 6 , 6 0 9  

6 , 0 3 0

T O T A L

A V G

C O U N T  1

S E W A R D .  A K

1 3 6 , 0 0 0 • I .  5 9 6  

4 , 5 9 6

T O T A L

A V G

C O U N T  1

S E W A R D ,  A K

1 3 6 , 0 0 0 4 ,  5 9 6  

4 , 5 9 6

T O T A L

A V G

C O  L O T  2

S E W A R D ,  A K

6 2 1 , 0 0 0 1 8 , 3 7 5  

9 ,  1 8 8

T O T A L

A V G

C O U N T  i

S E W A R D ,  A K

6 2 1 . 0 0 0 1 8 . 3 7 5

9 , 1 8 0

T O T A L

A V G

C O U N T  3

T O T A L

A V G

C O U N T  1

S E W A R D .  A K

f i l l ' K A ,  A K

7 5 / . 0 0 0

2 8 7 ,  0 0 0

2 2 . 9 7 1  

7 , 6 5 7

9 ,  3 0 5  

9 . 3 0 5

T O T A L

A V G

C O U N T  1

IITKA. AK

211.000 4,660
4.06O

D y  D M i e o l l l S T K A O I P l l H )



C G N M H O  1 - A D 0 2

S I T K A .  A K
T O T A L

a v c ;

C O U N T  2

01/24/08 09.52,03
C u r u m )  a t i v i ;  P u r c h r t n e H  F o r  

T c a c l i e r / N u r a c  O p t  i o n  b y  L o c a l . i o n  

r / i r u  oi/24/oa ( E - T e a c h e r a  l  i i . N u r a e a i

■ I O T A  I .  

A V G

C O U N T  2

t o t a l

A V G

C O U N T  1

T O T A L

A V C .

C O U N T  1

T O T A L

A V G

C O U N T  1

T O T A L

A V G

C O U N T  1

T O T A L

AV«
C O U N T  2

T O T A L

A V G

C O U N T '  l

T O T A L

AVi.
COUNT t

S I T K A ,  A K

S O L D O T N A ,  A K

S O L D O T N A ,  A k

S O L D O T N A .  A K

S O L C O T N A .  a k

S 0 J . L O T N A ,  A K

S T E R L I N G ,  A K

S T X H I . H . V ; ,  a k

A I 1 F 1 . U 3  A R E A O I ' R A L

5 0 0 ,  0 0 0

5 0 0 , 0 0 0

1 9 9 . 0 0 0

1 9 9 , 0 0 0

200,tOO

2 0 8 , 4 0 0

4 0 1 . 4  0  0

2 9 5 ,  0 0 0

597,000

PAGE 12

G R O S S 1

1 4 , 1 6 5  

7 , 0 8 3

1 4 . 1 6 5

7 , 0 8 3

3 . 4 4 5

3 . 4 4 5

3 .  4 4 5  

3 , 4 4 5

9 , 0 8 2

9 . 0 3 3

9 . 0 8 2  

9 .  0 8 2

1 2 . 5 2 7  

6,  2 6 4

11.479
1 1 . 4 / 9

689
9.689

I 'K  O S Im * (nr.TKAcniTNo



01/24/08 O'J.'.iJ lilil C u m m j l a t l v L '  P u r c b a o c a  h i t
T e a c h e r / H u m e  O p t i o n  b y  L o c a t i o n

T i n u  o i / / 4 / u a  ( E * T e a c h c / a  l  l i - N u t s e s t

PAGE 13

tUMMHCJ PADD2

STKKL1MG, AK
AJ1HZJIJ AREA OPBAL CROSS1

TOTAL 492.900 21,168AVG
COUNT 2

.STERLING, AK

10,584

TOTAL
AVG
COUNT 2

492,020 21.168 
10. 584

TALKKETNA, AK ETOTAL
AVG
coutrr 2

TAI.KEfcTIIA. AK

30), 000 13.380 
6.69)

total
avc,
COlAfT 2

T A L K K K T N A ,  AX

301, 000 13, 366 
6,69)

Tt/IAJ,
A V G

COUNT 2
ioi.ooo 13,386 

C. 69)

Tl)K, AK Etotal
A V G

COUNT )

TDK, AK

J 73,000 19.076 
5. 025

total
A V G

coinn i

Tl)K, AK

373,000 19, O/i. 
9.026

U4TA1.
AVG
COUNT I

373,000 16,076
9,029

VAI.DSZ, AK K
T U 1 A I ,

A V G
3*3,100 S.497

COUNT 1

by b'llm* ILMi.ACIIl'UKI

9, 49 /



1)3/2 3/08 09:52:08

T O T A L

A V G

C O U N T  1

O m i n u l . i t  l v e  P u t c h a a e a  F o r

T e u c h e r / I L i r o e  o p t i o n  b y  L o c u t i o n

T h r u  0 1 / 2 4 / 0 8  ( E - T e a c h e r s  *. I N N u r s e o )

C O M M M O  P A D D 2

V A L D E Z ,  A K

A H F U U  AJ<1’A  

11
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January 17, 2 0 0 8

The Honorable Bert Stedman 
Co-Chair. Senate Finance Committee 
Alaska State Legislature 
Juneau, Alaska

Re: Teachers'/Health Care Professionals’ Housing Loans

Dear Co-Chair Stedman:

SB 233 repeals the sunset provision of the teachers’ and nurses’ housing loan program and 
expands the program to teachers and health care professionals.

The largest obstacle to homcownership is the availability of cash. By allowing 100% 
financing, which does not require a down payment, it allows entry level teachers and 
health care professionals to become home owners where otherwise they may not have the 
opportunity, flic ability to own a home is an important factor in recruiting and retaining 
teachers and health care professionals.

Since 2003, when the program was initiated, 373 teachers and nurses have mortgaged 
homes, at no additional cost to AI lf(.’ or to the state. AHFC does not anticipate 
additional cost as the result of the change to the program to include health care 
professionals.

I respectfully request that this legislation be scheduled for a hearing at your earliest 
convenience. I urge your prompt and favorable action on this measure.

If you need assistance or information, please do not hesitate to contact Bryan Butcher at 
330-ST15.

Sincerely

Daniel R. l auske 
C *1:0/1 • xee u t i ve 1) i recti >r




