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Bill Version:
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Cift Cards
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Revenue 04
Taxation and Treasury
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Requester Senate Afairs. Labor and Commerce

E x p e n d i t u r e s / R e v e n u e s

Component No. 

( T h o u s a n d s  o f  D ollars)

2476

Note Amounts do not include inflation unless otherwise noted below.
O PER A T IN G  E X P E N D IT U R E S F Y  2008 F Y  2009 F Y  2010 FY  2011 F Y  2012 F Y  2013

Personal Services

Travel
Contractual

Supplies
Equipment
Land & Structures
Grants & Claims

Miscellaneous
TO TA L O PER A TIN G 0.0 0.0 0.0 0.0 0.0 0.0

C A P IT A L  EX P E N D IT U R ES

C H A N G E IN R E V E N U E S  ( ) 0.0 0.0 0.0 0.0 0.0 0.0

FUND SO U R C E (Thousands of Dollars)

1002 Federal Receipts
1003 G F  Match

1004 G F
1005 GF/Program Receipts

1037 GF/Mental Health
Olher (Specify Type- Do net abbreviate)

TO T A L 0.0 0.0 0.0 0.0 0.0 0.0

Estim ato of any current year (FY2007) co st: 0 0
C hock th is box (X ) if funding for this bill Is included in the G overnor’s  F Y  2008 budget p rop osa l1
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Full-time
Part-time
Temporary

A N A LY S IS : (Attach a separate page if necessary)
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Tax
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Approved by Jerry Burnott
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FISCAL NOTE

A N A L Y S IS  C O N T IN U A T IO N

Bill L a n g u a g e :  T h is  bill w o u ld  r e d e f in e  gift c a r d s ,  u s in g  th e  n e w  definit ion from A S  4 5 .4 5 .9 4 0 .  It w o u ld  
clarify th a t  gift c a r d s  b e c o m e  u n c la im e d  p ro p e r ty  a f t e r  th r e e  y e a r s .  It w o u ld  r e m o / e  e x p ir a t io n  d a t e s  from 
gift c a rd s .  It w o u ld  a l s o  a d d  o th e r  c o n d i t io n s  u n d e r  w h ich  gift c a r d s  c o u ld  b e  so ld ,  a r id  w o u ld  m a k e  
viola ting  a n y  o f  t h e s e  c o n d i t io n s  a n  un law ful t r a d e  o rac t ic e .

R e v e n u e s :  T h is  bill will h a v e  n o  s ign if ican t  e f fe c t  o n  r e v e n u e .  O v e r  th e  p a s t  2 2  y e a r s ,  v e ry  little m o n e y  
from  u n c la im e d  gift c a r d s  h a s  b e e n  tu rn e d  o v e r  to  t h e  D e p a r t m e n t  of R e v e n u e ' s  U n c la im e d  P ro p e r ty  Unit, 
a n d  a  to ta l o f  5 5 0 ,0 0 0  of th a t  m o n e y  h a s  b e e n  d e p o s i t e d  in th e  g e n e r a l  fu n d  in th a t  pe r io d .  T h e  
D e p a r tm e n t  a n t i c ip a t e s  th a t  in th e  fu ture ,  c o n tr ib u t io n s  to  t h e  g e n e r a l  fu n d  from  th is  s o u r c e  will c o n t in u e  
c l o s e  to  th e  lo n g - te rm  a v e r a g e  o f  a p p ro x im a te ly  5 2 ,3 0 0  p e r  y e a r .

T h is  bill m a y  m a k e  b u s i n e s s e s  m o r e  a w a r e  o f  t h e  n e e d  to  tu rn  o v e r  u n c la im e d  gift c a r d s  to  th e  
D e p a r tm e n t .  H o w e v e r ,  a n y  i n c r e a s e  in r e v e n u e s  to  th e  g e n e r a l  fu nd  w h ich  m igh t  r e s u l t  is a n t i c ip a te d  to  b e  
a  sm a l l  frac tion  o f  t h e  c u r r e n t  $ 2 , 3 0 0  y e a r ly  a v e r a g e ,  a n d  h e n c e  neglig ib le .

F in e s  a n d  fo r fe i tu re s  from  unlaw ful t r a d e  p r a c t i c e  e n f o r c e m e n t  r e l a te d  to  gift c a r d s  a r e  u n k n o w n .

E x p e n d i t u r e s :  It is  no t  a n t i c ip a t e d  th a t  th i s  bill will r e s u l t  in a n y  a d d i t io n a l  e x p e n d i t u r e s  for t h e  D e p a r tm e n t  
of R e v e n u e .  T h e  c u r r e n t  v o lu m e  o f  u n r ' a i m e d  gift c a r d s  r e p o r te d  to  t h e  U n c la im e d  P ro p e r ty  Unit is  q u i te  
sm all ,  a n d  t h e  D e p a r t m e n t  d o e s  n o t  a n t i c ip a t e  a p p r e c i a b l e  c h a n g e  in th e i r  w o rk lo a d  s t e m m in g  from  th is  
bill.

STATE OF ALASKA HILL NO. CSSB 115(STA)
201)7 LEGISLATIVE SESSION
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S E N A T E  C O M M I T T E E  R E P O R T

DATE: 3/23/07 FURTHER: (^Finance 

DATE TURNED
4 2-1OT-IN TO OFFICE:

Labor and Commerce Committee considered SENATE BILL NO. 115

SB 115 GIFT CARDS

"An Act relating to gift certificates and gift cards, and to unclaimed property; and making a violation of certain 
gift card prohibitions an unlawful trade practice."

and recommends:

[ ] be replaced with [ ] SCS or [ ] CS (- J

[K]’ adopt previous [ ]SCSor[^fCS //<$'

[ ] attached amendment(s)

[ ] adopt_________________________ Letter of Intent

( 3 T / 9 _ )

[ ] further referral to Committee

SENATE BILL:
[l4  Same Title 
[ j New Title

HOUSE BILL:
[ ] Same Title 
[ j Technical Title 

Change 
[ ] New Title w/ 

SCR#.____

NEW FISCAL NOTE(S): PREVIOUS FISCAL NOTE(S):

Department Date Fiscal Indet. Zero FN#

I

Department Date Fiscal Indet. Zero FN#

I
' /  f

[ ] A P P R O PR IA T IO N  • n o  f i s c a l  n o te

PRINTED 
LAST NAMESIGNATURES AND RECOMMENDATIONS A m e n d

C h a i r



SENATE COMMITTEE REPORT 
First Committee of Referral

FURTHER: ( Labor and Commerce

DATE TURNED , ,
IN TO OFFICE: 3

DATE: 3/12/07

Data of 5-Day Notice:
(in accordance with Uniform Rule 23)

State Affairs Committee considered SENATE BILL NO. 115

SB 115 GIFT CARDS

"An Act relating to gift certificates and gift cards, and to unclaimed property; and making a violation of certain 
gift card prohibitions an unlawful trade practice."

and recommends:

[ t / f ^ b e  rep laced  with [ ] SCS or [ \ j [  CS  ̂  ̂ ^

[ ] adopt previous [ ] SCS or [ ] CS _______________

[ ] attached amendment(s)

[ ] adopt_________________________Letter of Intent

( . - s i e u  

( >

[ ] further referral to Committee

SENATE BILL:
[✓] Same Title 
[ j New Title

HOUSE BILL:
[ ] Same Title 
[ j Technical Title 

Change 
[ ] New Title w/ 

SCR #.____

NEW FISCAL NOTE(S): PREVIOUS FISCAL NOTE(S):

Department Date Fiscal Indet. Zero FN#

P v F -V 03/ i / I

Department Date Fiscal Indet. Zero FN#

f ] A PPRO PRIA TIO N  - n o  f i s c a l  n o t e

SIGNATURES AND RECOMMENDATIONS: PRINTED 
LAST NAME
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P a s s

N o  R e c A m e n d
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