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WORK DRAFT

S p o n su r(s): H O U S E  F IN A N C E  C O M M IT T E E

A BILL 

FOR AN ACT ENTITLED 

"An Act relating to school construction and maintenance grants; extending specified 

public school bond debt reimbursement; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 111 1.008(b) is a m e n d e d  to  read :
( b )  T h e  req u ir ed  p a r t i c ip a t in g  sha re  fo r  a m un ic ip a l  s c h o o l  d is t r ic t  is ba sed  on  

th e  d istr ic t 's  fu ll v a lu e  p e r  a v e r a g e  d a i ly  m em b e r s h ip  ( A D M ) ,  w h i c h  is c a lc u la t e d  b y  

d iv id in g  the full and true v a lu e  o f  the  ta x a b le  real and p e r s on a l  p r o p e r t y  in the district , 

c a l c u la t e d  as d e s c r ib ed  in A S  14.17.510 b y  tl , d is t r ic t  A D M  as d e f in ed  in 

A S  14.17.990, fo r  the  s a m e  f i s c a l  y e a r  fo r  w h i c h  the v a lu a t i o n  w a s  m ad e .  T h e  

m u n ic ip a l  d istr ict 's  fu ll v a lu e  p e r  A D M  de te rm in e s  the  d is t r ic t 's  r e q u i r e d  p a r t ic ip a t ing  

sha re , as  fo l l ow s :
Fu l l  V a lu e  P e r  A D M  D is tr ic t  P a r t i c ip a t in g  S h a r e

$ 1  - $150.000 [ S I  -  S I 00,000] 5 p e r c e n t
150,001 - 275,000 [ 100,001 - 200,000] 10 p e r c en t
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275,001 - 800.000 [ 2 0 0 , 0 0 1  -  6 0 0 , 0 0 0 ]  3 0  percent
over 800,000 r O V E R  6 0 0 ,0 0 0 1  35 percent .

*  S e c .  2. A S  1 4 .1 1 . 1  OO^n) is am en d ed  to read :
( a )  D u r in g  e a c h  f isca l year , the s ta te  sha l l  a l l o c a t e  to  a m u n ic ip a l i t y  that is a 

s c h o o l  d i s t r ic t  th e  f o l l o w in g  sum s :
( 1 )  p a y m en ts  m ad e  b y  the m u n ic ip a l i t y  d u r in g  the  fiscal y e a r  tw o  years  

ea r l ie r  f o r  the re t i rem en t  o f  p r in c ipa l and in te rest o n  o u t s ta n d in g  bon d s ,  n o te s ,  o r  o th e r  

in deb tedn es s  in cu r re d  b e f o r e  Ju ly  1, 1 9 7 7 ,  to  p a y  c o s ts  o f  s c h o o l  c on s t ru c t ion ;

( 2 )  9 0  p e r c en t  o f
( A )  paym en ts  m a d e  b y  th e  m u n ic ip a l i t y  du r ing  th e  f isca l year  

tw o  y ea rs  e a r l i e r  f o r  the ret irement o f  p r in c ip a l  an d  interest o n  ou ts tand in g  

b o n d s ,  n o te s ,  o r  o th e r  indeb tedness in cu r re d  a f te r  June  3 0 ,  1 9 7 7 ,  and b e fo re  

J u ly  1, 1 9 7 8 ,  to  p a y  co s ts  o f  s c h o o l  c o n s t ru c t io n ;
( B )  c a sh  paym en ts  m a d e  a fte r  J un e  3 0 ,  1 9 7 6 ,  and b e f o r e  J u ly  1,

1 9 7 8 ,  b y  the  m u n ic ip a l i t y  du r ing  the f i s c a l  y e a r  tw o  yea rs  ear l ie r  to p a y  cos ts  

o f  s c h o o l  c o n s t ru c t io n ;

( 3 )  9 0  p e r c en t  o f
( A )  p aym en ts  m a d e  b y  th e  m u n ic ip a l i t y  du r ing  th e  f isca l year  

tw o  y ea r s  e a r l i e r  fo r  the re t irem en t o f  p r in c ip a l  and interest o n  ou ts tand ing  

b o n d s ,  n o te s ,  o r  o th e r  indeb tedness  in cu r red  a f t e r  Jun e  3 0 ,  1 9 7 8 ,  and b e fo r e  

J an u a ry  1, 1 9 8 2 ,  to  p ay  cos ts  o f  s c h o o l  c o n s t ru c t io n  p r o je c t s  a p p ro v e d  under  

A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ;
( B )  ca sh  paym en ts  m a d e  a fte r  J un e  3 0 ,  1 9 7 8 ,  and b e f o r e  Ju ly  1, 

1 9 8 2 ,  b y  th e  m u n ic ip a l i t y  du r ing  the  f i s ca l y e a r  tw o  years  ear l ie r  to p a y  cos ts  

o f  s c h o o l  c o n s t ru c t io n  p ro je c ts  a p p ro v e d  u n d e r  A S  1 4 , 0 7 . 0 2 0 ( a ) ( l  1 ) ;
( 4 )  s u b je c t  to  (h )  and ( i )  o f  th is  s e c t ion ,  up  to 9 0  percen t o f

( A )  paym en ts  m a d e  b y  the  m u n ic ip a l i t y  du r ing  the  cu rren t  
f isca l y e a r  fo r  th e  re t irem ent o f  p r in c ip a l  and  in terest on  ou ts tand ing  b on d s ,  

n o te s ,  o r  o th e r  in deb tedn ess  in cu rred  a fte r  D e c e m b e r  3 1, 1 9 8 1 ,  and  au th o r iz ed  

b y  th e  q u a l i f i e d  v o te rs  o f  the m u n ic ip a l i t y  b e f o r e  J u ly  1, 1 9 8 3 ,  to p a y  c o s ts  o f  

s c h o o l  c o n s t r u c t io n ,  add it ion s  to s c h o o l s ,  an d  m a jo r  rehab il i ta t ion  p r o je c t s  that
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e x c e e d  S 2 5 , 0 0 0  and are a p p ro v e d  u n d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ;
( B )  c a sh  p a ym en ts  m a d e  a fte r  June  3 0 ,  1 9 8 2 ,  and  b e f o r e  J u ly  1, 

1 9 8 3 ,  b y  the  m un ic ip a l i t y  d u r in g  th e  f i s c a l  yea r  tw o  years  e a r l i e r  to p a y  cos ts  

o f  s c h o o l  c ons t ru c t ion , add i t i on s  to  s c h o o l s ,  and m a jo r  r e h a b i l i t a t i o n  p ro je c t s  

th a t  e x c e e d  $ 2 5 , 0 0 0  and are a p p r o v e d  u n d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ;  and
( C )  p a ym en ts  m a d e  b y  th e  m un ic ip a l i ty  d u r i n g  th e  curren t  

f i s c a l  y e a r  f o r  the re t irem en t o f  p r in c ip a l  and interest on  o u t s t a n d in g  bon d s ,  

n o te s ,  o r  o th e r  in deb tedn ess  to p a y  c o s t s  o f  s c h o o l  c o n s t ru c t io n ,  a dd i t ion s  to 

s c h o o l s ,  and m a jo r  r eh ab i l i ta t ion  p r o je c t s  that e x c e e d  $ 2 5 , 0 0 0  and arc 

s u b m i t t e d  to  the d ep a r tm en t  f o r  a p p r o v a l  un d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) b e fo re  

J u ly  1, 1 9 8 3 ,  and a p p ro v e d  b y  the q u a l i f i e d  vo te rs  o f  the m u n i c ip a l i t y  b e fo re  

O c t o b e r  1 5 ,  1 9 8 3 ,  not to  e x c e e d  a  to ta l p r o je c t  co s t  o f  ( i )  S 6 , 6 0 0 , 0 0 0  i f  the 

annua l g r ow th  ra te  o f  p.verage d a i l y  m e m b e r s h ip  o f  the m u n i c i p a l i t y  is m o re  

th an  s ev en  pe rcen t bu t  less than  12  p e r c en t ,  o r  ( i i )  $ 2 0 , 0 0 0 , 0 0 0  i f  the annual 

g r o w th  rate o f  ave rage  d a i ly  m e m b e r s h ip  o f  the m un ic ip a l i t y  is 1 2  p e r cen t  or  

m o r e ;  p aym en ts  m ad e  b y  a m u n i c ip a l i t y  un d e r  this s u b p a r a g r a p h  on  total 
p r o j e c t  c o s ts  that ex c e ed  the am o u n t s  se t o u t  in ( i )  and ( i i )  o f  th is s u b p a r a g ra p h  

a re  s u b je c t  to ( 5 ) ( A )  o f  th is  s u b s e c t io n ;
( 5 )  s u b je c t  to ( h )  -  ( j )  o f  th is  s e c t i o n ,  8 0  pe rcen t o f

( A )  p a ym en ts  m a d e  b y  th e  m un ic ip a l i t y  d u r in g  t h e  f isca l year  

f o r  the  re t irem ent o f  p r in c ip a l  an d  in te rest o n  o u t s tan d in g  b o n d s ,  n o te s , o r  

o t h e r  in deb tedn es s  au th o r iz e d  b y  th e  q u a l i f i e d  vo te rs  o f  th e  m u n ic ip a l i t y

( i )  a f t e r  J un e  3 0 ,  1 9 S 3 ,  bu t b e fo re  M a r c h  3 1 .  1 9 9 0 ,  to 

p a y  cos ts  o f  s c h o o l  c o n s t r u c t i o n ,  a dd i t ion s  to s c h o o l s ,  and m a jo r  

rehab i l i ta t ion  p r o je c t s  that e x c e e d  $ 2 5 , 0 0 0  and  are  a p p r o v e d  under  

A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ;  o r
( i i )  b e f o r e  J u ly  1, 1 9 8 9 ,  and r e a u th o r iz e d  b e fo re  

N o v e m b e r  1, 1 9 8 9 ,  to  p a y  c o s t s  o f  s c h o o l  c on s t ru c t ion ,  a dd i t ion s  to 

s c h o o l s ,  and m a j o r  r e h a b i l i t a t i o n  p r o je c t s  that e x c e e d  $ 2 5 , 0 0 0  and  are  
a p p ro v e d  unde r  A S  1 4 . 0 7 . 0 2 0 ( a ) (  1 1 ) ;  and

( B )  c a s h  p a y m en ts  m a d e  a fte r  June 3 0 .  1 9 S 3 ,  b y  the
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m un ic ip a l i t y  d u r in g  the  f isca l yea r  tw o  years ear l ie r  to  p a y  c o s t s  o f  s c h o o l  
c on s t ru c t ion ,  add i t ion s  to  s c h o o l s ,  and m a jo r  reh ab i l i ta t ion  p r o j e c t s  that e x ce ed  

$ 2 5 , 0 0 0  and are a p p r o v e d  b y  the  departm en t b e f o r e  J u ly  1, 1 9 9 0 ,  under  

A S  1 4 . 0 7 . 0 2  0 (a ) (  1 1 ) ;
( 6 )  s u b je c t  to  ( h )  -  ( j )  and (m )  o f  this se c t ion , 7 0  pe rcen t  o f  paym en ts

m a d e  b y  the  m un ic ip a l i t y  d u r in g  the  f isca l year  fo r  the r e t i rem en t o f  p r in c ip a l  and
in terest on  ou ts tand in g  b o n d s ,  n o te s , o r  o th e r  indeb tedness  a u th o r iz e d  b y  the qu a l i f ied  

vo te rs  o f  the  m un ic ip a l i t y  on  o r  a fte r  A p r i l  3 0 ,  1 9 9 3 ,  bu t  b e f o r e  J u ly  1, 1 9 9 6 ,  to p ay  

c o s t s  o f  s c h o o l  c on s t ru c t ion ,  a dd i t i on s  to s c h o o l s ,  and m a jo r  r e h a b i l i t a t io n  p ro je c ts  

th a t e x c e e d  $ 2 0 0 , 0 0 0  and a re  a p p ro v e d  un d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ;

t 7 )  s u b je c t  to ( h )  -  ( j )  and (m ) o f  this se c t ion ,  7 0  pe rcen t o f  paym en ts
m a d e  b y  the  m un ic ip a l i t y  d u r in g  the f isca l yea r  for the re t irem en t p r in c ipa l  and

in terest o n  ou ts tan d in g  b o n d s ,  n o te s , o r  o th e r  indeb tedness a u th o r iz e d  I) , the qua l i f ied  

vo te rs  o f  the m u n ic ip a l , ' y  a f te r  M a r c h  3 1 ,  1 9 9 0 ,  bu t b  fo re  A p r i l  3 0 ,  1 9 9 3 ,  to p ay  

cost?, o f  s c h o o l  c on s t ru c t ion ,  add i t i on s  to  s c h o o l s ,  and m a jo r  r e h a b i l i t a t io n  p ro je c ts ;
( 8 )  s u b je c t  to  ( h ) ,  ( i ) ,  ( j ) ( 2 )  -  ( 5 ) ,  and (n )  o f  th is  s e c t io n  and after

p r o je c t s  funded  b y  the b o n d s ,  r  o te s ,  o r  o th e r  indeb tedness  h a v e  been  a p p ro v e d  by  the

c o m m is s i o n e r ,  7 0  pe rcen t  o f  p a ym en ts  m a d e  by  th e  m un ic ip a l i t y  d u r in g  th e  f isca l year  
f o r  the  re t irem en t o f  p r in c ip a l  and  interest on  ou ts tan d in g  b o n d s ,  n o te s , o r  o the r  

in d eb tedn e s s  au th o r iz ed  b y  the q u a l i f i e d  vo te rs  o f  the m u n ic ip a l i t y  o n  o r  after July 1, 

1 9 9 5 ,  b u t  b e f o r e  Ju ly  1, 1 9 9 8 ,  to p a y  c o s ts  o f  s c h o o l  c o n s t ru c t io n ,  add it ion s  to  

s c h o o l s ,  and m a jo r  r eh ab i l i ta t ion  p r o je c t s  that e x c e e d  $ 2 0 0 , 0 0 0  and  a re  app rov ed  

un d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ;
( 9 )  s u b je c t  to  ( h ) ,  ( i ) ,  ( j ) ( 2 )  -  ( 5 ) ,  and (n )  o f  th is  s e c t ion  and after

p r o je c t s  funded  b y  the b o n d s ,  n o tes , o r  o th e r  in deb tedness  h av e  b e en  a p p ro v e d  by  the
c o m m is s i o n e r ,  7 0  pe rcen t o f  p a ym en ts  m a d e  b y  the m un ic ip a l i t y  d u r in g  th e  fiscal year  

fo r  the re t irem en t o f  p r in c ip a l  and  interest on  ou t s tan d in g  b o n d s ,  n o tes , o r  o the r  

in d eb tedn e s s  a u th o r iz ed  b y  the q u a l i f ie d  v o te rs  o f  the m u n ic ip a l i t y  on  o r  after Ju ly  1, 
1 9 9 8 ,  bu t b e fo r e  Ju ly  I ,  2 0 0 6 ,  to p ay  c o s ts  o f  s c h o o l  c o n s t ru c t io n ,  add it ion s  to 

s c h o o l s ,  and m a jo r  r eh ab i l i ta t ion  p r o je c t s  that e x c e ed  $ 2 0 0 , 0 0 0  and  a r c  a pp rov ed  

un d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ;
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( 1 0 )  s u b je c t  to  ( h ) ,  ( i ) ,  ( j ) ( 2 )  -  ( 5 ) ,  and  ( o )  o f  th is s e c t io n ,  and after  

p r o je c t s  funded  b y  the  b o n d s ,  n o te s ,  o r  o th e r  in deb tedn es s  h a v e  been  a p p ro v e d  b y  the 

c om m is s i o n e r ,  7 0  p e r cen t  o f  p a ym en ts  m ad e  b y  th e  m u n ic ip a l i t y  du r in g  the  f isca l yea r  

f o r  the re t irem en t o f  p r in c ipa l and  interest on  ou t s tan d in g  b o n d s ,  n o tes , o r  o th e r  

in deb tedness  a u th o r iz e d  b y  the  q u a l i f i e d  vo te rs  o f  the  m u n ic ip a l i t y  o n  o r  a f t e r  June 3 0 ,
1 9 9 8 ,  to  p a y  c o s t s  o f  s c h o o l  con s t ru c t ion , a d d i t i on s  to  s c h o o l s ,  and m a jo r  

reh ab i l i ta t ion  p r o je c t s  that e x c e e d  $ 2 0 0 , 0 0 0 ,  are a p p ro v e d  un d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1), 

and  are no t r e im bu rs ed  un d e r  (n )  o f  this sec t ion ;
( 1 1 )  s u b je c t  to  ( h ) ,  ( i ) ,  and ( j ) ( 2 )  -  ( 5 )  o f  th is s e c t ion ,  and a fte r  p r o je c t s  

fu n d ed  b y  the  b o n d s ,  no tes , o r  o th e r  in deb tedn es s  h a v e  been  a p p ro v e d  b y  the  

c om m is s i o n e r ,  7 0  pe rcen t o f  p aym en ts  m ad e  b y  a m u n ic ip a l i t y  d u r in g  th e  fiscal yea r  

f o r  the re t irem en t o f  p r in c ip a l  and interest on  ou ts tan d in g  b o n d s ,  no tes , o r  o th e r  

in deb tedn e ss  a u th o r iz e d  b y  the  q u a l i f ie d  vo ters  o f  the m u n ic ip a l i t y  on  o r  a f te r  June 3 0 ,

1 9 9 9 ,  bu t b e f o r e  J an ua ry  1, 2 0 0 5 ,  to p a y  co s ts  o f  s c h o o l  c on s t ru c t ion ,  add it ion s  to 

s c h o o l s ,  and m a j o r  reh ab i l i ta t ion  p r o je c t s  and e d u c a t io n - r e la t e d  fa c i l i t ie s  that e x c e ed  
$ 2 0 0 , 0 0 0 ,  a re  a p p ro v e d  un d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) , an d  are n o t  r e im bu rs ed  un d e r  (n )  

o r  ( o )  o f  this s e c t ion ;
( 1 2 )  s u b je c t  to  ( h ) ,  ( i ) ,  and ( j ) ( 2 ) ,  ( 3 ) ,  an d  ( 5 )  o f  th is se c t ion , 6 0  p e rcen t  

o f  p aym en ts  m a d e  b y  a m u n ic ip a l i t y  d u r in g  th e  f i s ca l y e a r  for the re t irem en t o f  

p r in c ip a l  and interest o n  ou t s tan d in g  b on d s ,  no tes , o r  o th e r  in d eb tedn e s s  au th o r iz ed  by  

the qu a l i f ie d  v o te rs  o f  the  m u n ic ip a l i t y  on  o r  a fte r  Jun e  3 0 ,  1 9 9 9 ,  bu t b e fo re  Janua ry  1, 

2 0 0 5 ,  to p ay  c o s ts  o f  s c h o o l  c on s t ru c t ion ,  a d d i t i on s  to  s c h o o l s ,  and m a jo r  

reh ab i l i ta t ion  p r o je c t s  and edu ca t io n - r e la te d  fa c i l i t ie s  that e x c e e d  S 2 0 0 , 0 0 0 ,  are 

r e v iew ed  und e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) , and are not r e im bu rs e d  unde r  (n )  o r  ( o )  o f  this 

s e c t ion ;
( 1 3 )  s u b je c t  to  ( h ) ,  ( i ) ,  ( j ) ( 2 )  -  ( 5 ) ,  and  ( p )  o f  th is sec t ion , and after  

p r o je c t s  funded  b y  the  tax e x em p t  b on d s ,  n o tes , o r  o th e r  in deb tedn ess  h av e  b c t v  
a p p ro v e d  b y  the c o m m i s s i o n e r ,  7 0  pe rcen t o f  p a y m en ts  m a d e  b y  a m un ic ip a l i ty  du r in g  

the  fisca l y e a r  f o r  the re t irem en t o f  p r in c ipa l  and in terest o n  ou ts tan d in g  tax exem p t  
b o n d s ,  no tes , o r  o t h e r  in d eb tedn es s  a u th o r iz ed  b y  the q u a l i f ie d  voters o f  the  

m un ic ip a l i t y  o n  o r  a f te r  June  3 0 .  1 9 9 9 ,  but b e f o r e  O c t o b e r  3 1 ,  2 0 0 6 ,  to pay  c o s ts  o f
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s c h o o l  c o n s t ru c t io n ,  add i t i on s  to s c h o o l s ,  and m a j o r  rehab i l i ta t ion  p r o je c t s  and  
e d u c a t io n - r e la t e d  fa c i l i t ie s  that e x c e e d  $ 2 0 0 , 0 0 0 ,  a re  a p p r o v e d  un d e r  

A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ,  and are n o t  r e im bu r s e d  u n d e r  (n )  o r  ( o )  o f  this s e c t io n ;

( 1 4 )  s u b je c t  to  (h ) ,  ( i ) ,  ( j ) ( 2 ) ,  ( 3 ) ,  and ( 5 ) ,  and ( p )  o f  th is  s e c t ion ,  6 0  

pe rcen t o f  p a ym en ts  m a d e  b y  a m u n ic ip a l i t y  d u r in g  the  f isca l yea r  fo r  t h e  re t irem en t  

o f  p r in c ip a l  and  in terest o n  ou ts tand ing  tax e x em p t  b o n d s ,  no tes , o r  o th e r  indeb tedness  

au th o r iz ed  b y  th e  q u a l i f i e d  vo te rs  o f  the  m u n ic ip a l i t y  o n  o r  a fter June  3 0 ,  1 9 9 9 ,  bu t  
b e f o r e  O c t o b e r  3 1 ,  2 0 0 6 ,  to p a y  c o s ts  o f  s c h o o l  c o n s t ru c t io n ,  add i t ion s  to  s c h o o l s ,  and 

m a jo r  reh ab i l i t a t ion  p r o je c t s  and e d u c a t io n - r e la t e d  fa c i l i t ie s  that e x c e ed  $ 2 0 0 , 0 0 0 ,  a rc  

r ev iew ed  und e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ,  and  are n o t  r e im bu rs e d  under  (n )  o r  ( o )  o f  this  

se c t ion ;
( 1 5 )  s u b je c t  to  (h ) ,  ( i ) ,  ( j ) ( 2 )  -  ( 5 ) ,  an d  ( q )  o f  this s e c t ion ,  and after  

p r o je c t s  fu n d ed  b y  th e  b o n d s ,  n o tes , o r  o th e r  in d eb tedn e ss  h av e  been  a p p r o v e d  by  the 
c o m m is s i o n e r ,  9 0  p e r c e n t  o f  p aym en ts  m a d e  b y  a m u n ic ip a l i t y  du r in g  th e  f isca l y e a r  

f o r  th e  r e t i rem en t o f  p r in c ip a l  and interest o n  ou t s ta n d in g  b on d s ,  n o te s ,  o r  o th e r  

in deb tedn es s  a u th o r i z e d  b y  the qu a l i f ie d  vo te rs  o f  the  m un ic ip a l i t y  o n  o r  a f t e r  June 3 0 ,  
1 9 9 9 ,  bu t b e f o r e  O c t o b e r  3 1 ,  2 0 0 6 ,  to p a y  co s ts  o f  s c h o o l  con s t ru c t ion ,  a dd i t ion s  to  

s c h o o l s ,  an d  m a j o r  r eh ab i l i ta t ion  p r o je c t s  and  e d u c a t io n - r e la t e d  fa c i l i t ie s  that e x c e ed  

$ 2 0 0 , 0 0 0 ,  a rc  a p p r o v e d  u n d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) , m e e t  the 10 pe rcen t pa r t ic ip a t in g  

sha re  r e q u ir em en t  fo r  a  m un ic ip a l  s c h o o l  d is t r ic t  u n d e r  A S  1 4 . 1 1 . 0 0 8 ( b ) ,  and  are not 

r e im bu rs e d  u n d e r  (n )  o r  ( o )  o f  this s e c t ion ;
( 1 6 )  s u b je c t  to ( h ) ,  ( i ) ,  and  ( j ) ( 2 )  -  ( 5 )  o f  th is  sec t ion , and a f t e r  p r o je c t s  

funded  b y  the tax e x e m p t  b on d s ,  n o tes , o r  o th e r  in d eb tedn e ss  h a v e  been  a p p ro v e d  b y  

the c o m m i s s i o n e r ,  7 0  p e r cen t  o f  p a ym en ts  m a d e  b y  a m un ic ip a l i t y  d u r in g  the f isca l  

yea r  fo r  th e  r e t i rem en t o f  p r in c ipa l  and in terest o n  ou t s tan d in g  tax e x em p t  b on d s ,  

no tes , o r  o th e r  in d e b te d n e s s  a u th o r iz e d  b y  the q u a l i f i e d  v o te rs  o f  the m u n ic ip a l i t y  on  

o r  a f te r  O c t o b e r  1, 2 0 0 6 ,  bu t  b e f o r e  N o v e m b e r  3 0 ,  2 0 1 0  [ 2 0 0 8 ] ,  to p ay  c o s t s  o f  s c h o o l  
c o n s t ru c t io n ,  a d d i t i o n s  to s c h o o l s ,  and m a jo r  r eh ab i l i t a t ion  p r o je c t s  and  e d u c a t io n -  

re lated fa c i l i t ie s  that e x c e e d  $ 2 0 0 , 0 0 0 ,  a re  a p p r o v e d  u n d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1), and  

a rc  not r e im b u r s e d  u n d e r  ( o )  o f  th is  s e c t ion ;
( 1 7 )  s u b je c t  to ( h ) ,  ( i ) ,  and  ( j ) ( 2 ) ,  ( 3 ) ,  and ( 5 )  o f  th is se c t ion ,  6 0  percent
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o f  p a y m en ts  m a d e  b y  a m un ic ip a l i t y  d u r in g  the  f isca l ye a r  fo r  the  r e t i r em en t  o f  
p r in c ip a l  and  in terest on  ou ts tand ing  tax e x em p t  b on d s ,  notes , o r  o th e r  in d eb tedn e s s  

a u th o r iz ed  b y  th e  qu a l i f ie d  vo te rs  o f  the m un ic ip a l i t y  on  o r  a fte r  O c t o b e r  1 , 2 0 0 6 ,  but 

b e fo r e  N o v e m b e r  3 0 ,  2Q 10  [ 2 0 0 8 ] ,  to  p a y  co s ts  o f  s c h o o l  c on s t ru c t ion ,  add i t i on s  to 

s c h o o l s ,  and  m a jo r  rehab il i ta t ion  p r o j e c t s  and edu ca t ion -re la ted  fa c i l i t ie s  that exceed  

$ 2 0 0 , 0 0 0 ,  a re  r e v iew ed  unde r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) , and arc  no t r e im b u r s e d  un d e r  ( o )  

o f  th is  se c t ion .
*  S e c .  3 .  T h i s  A c t  takes e f fe c t  im m ed ia t e ly  u n d e r  A S  0 1 . 1 0 . 0 7 0 ( c ) .
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A laska State Legislature 
H ouse  F inance  C ommittee

R ep re se n ta t iv e  M ike C h en au lt 
C o -C h a irm an  
(9 07) 46 5 -3 7 7 9  

F a x : (9 07) 46 5 -2 8 3 3  

Roprosentalive_M iko_Chenault@ legis.stato.ak.us

R ep re se n ta t iv e  Kevin M eyer 
C o -C h a irm an  
(907) 465-4945  

Fax: (907) 465-3476  

RoprQsentativo_Kovin_Moyor@iogis.state.ak.i

145 M ain S t. Loop # 223  

K en a i, A la sk a  99611
716  W. 4" Avenuo  

A nchorage, A laska  99501

State Capitol, Juneau, Alaska 99801-1182

Sponsor Statement HB 373

A n Act extending specified public school bond debt reimbursement; and providing fo r
an effective date.

H o u s e  B i l l  3 7 3  ex tend s  the  sun se t  o f  th e  cu r ren t  s c h o o l  b on d  deb t r e im b u r s em en t  
p r o g r a m  f r o m  N o v e m b e r  3 0 ,  2 0 0 8  to N o v e m b e r  3 0 ,  2 0 1 0 .

U n d e r  the  ex is t in g  law , an y  m u n ic ip a l i t y  can  ask  the ir  e le c to ra te  to  i s su e  b o n d s  to  fund  
th e  c o n s t ru c t io n  o f  s c h o o l  c ap i ta l  p r o je c t s .  T h e  p r o je c t s  a re  then su b m i t t e d  to the  
D ep a r tm en t  o f  E d u c a t i o n  and  E a r ly  D e v e l o p m e n t  ( D E E D )  fo r  r ev iew . T h e  p r o je c t s  that 
m e e t  th e  S t a t e ’ s a p p r o v e d  s p a c e  g u id e l in e s  are  r e im bu rs e d  at a ra te  o f  7 0 %  and th o s e  that 
d o  n o t  m e e t  th e  S t a t e ’ s g u id e l in e s  a re  r e im bu rs e d  at a rate o f  6 0 % .

W h e n  th e  p r o g r am  w as  p r e v io u s ly  e x ten d ed  to  N o v e m b e r  3 0 ,  2 0 0 8 ,  S 2 2 2  m i l l i o n  in 
s c h o o l  c ap i ta l  p r o je c t s  w e re  a p p r o v e d  b y  the S ta te  fo r  re im bu rsem en t .

T h e  S ta te  o f  A l a s k a ’ s s c h o o l  b o n d  d eb t  r e im bu rs em en t  p r o g r am  is an im po r tan t  
pa r tn e r sh ip  b e tw e en  c o m m u n i t i e s  and  the  S ta te ,  w h e re  e a c h  sh a re s  a p o r t i o n  o f  the  co s t  
o f  s c h o o l  c o n s t ru c t io n .

mailto:Roprosentalive_Miko_Chenault@legis.stato.ak.us
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SENATE CS FOR HOUSE BILL NO. 373(FIN)

IN THE LEGISLATURE OF THE STATE OF ALASKA

TWENTY-FIFTH LEGISLATURE - SECOND SESSION

I3Y T H E  S E N A T E  F IN A N C E  C O M M IT T E E

O ffe red :
R e fe rred :

S p o n so r(s): H O U S E  F IN A N C E  C O M M IT T E E

WORK D R A F T  (  WORK D R A F T  WORK D R A F T

A BILL 

FOR AN ACT ENTITLED 

"An Act relating to school construction and maintenance grants; extending specified 

public school bond debt reimbursement; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section I. AS 14.11.008(b) is amended to read:
(b) The required participating share for a municipal school district is based on 

the district's full value per average daily membership (ADM), which is calculated by 

dividing the full and true value of the taxable real and personal property in the district, 

calculated as described in AS 14.17.510 by the district ADM as defined in 
AS 14.17.990, for the same fiscal year for which the valuation was made. The 

municipal district's full value per ADM determines the district's required participating 

share, as follows:
Full Value Per ADM District Participating Share

SI - SI50.000 (SI -SI00,000j 5 percent
150,(101 - 275.000 1100,001 - 200,000] 10 percent

- I -  SCS11B373(FIIN)
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2 7 5 , 0 0 1  -  8 0 0 4 ) 0 0  [ 2 0 0 , 0 0 1  -  6 0 0 , 0 0 0 ]  3 0  p e r cen t
o v e r  8 0 0 , 0 0 0  [ O V E R  6 0 0 , 0 0 0 ]  3 5  pe rcen t ,

*  S e c .  2 .  A S  1 4 . 1 1 . 1 0 0 ( a )  is am en d ed  to r ead :
( a )  D u r in g  e a ch  f isca l yea r , th e  sta te  sha ll a l lo c a te  to a m u n i c i p a l i t y  that is a  

s c h o o l  d is t r ic t  the fo l l ow in g  s um s :
( 1 )  p aym en ts  m a d e  b y  th e  m u n ic ip a l i t y  du r in g  the  f i s ca l y e a r  tw o  years  

ea r l ie r  fo r  the re t irem ent o f  p r in c ip a l  an d  in terest on  ou ts tand ing  b o n d s ,  n o te s ,  o r  o the r  
in d eb tedn e s s  in cu r red  b e f o r e  J u ly  1, 1 9 7 7 ,  to p a y  c o s ts  o f  s c h o o l  c o n s t r u c t i o n ;

( 2 )  9 0  pe rcen t o f
( A )  p a ym en ts  m a d e  b y  the m un ic ip a l i t y  d u r in g  t h e  fisca l year  

tw o  years ear l ie r  fo r  th e  re t irem en t o f  p r in c ip a l  and in te rest o n  ou ts tand ing  

b on d s ,  n o tes , o r  o th e r  in d eb tedn e s s  in cu r red  a fter June 3 0 ,  1 9 7 7 ,  and b e fo re  

Ju ly  1, 1 9 7 8 ,  to  p a y  c o s ts  o f  s c h o o l  c on s t ru c t ion ;

( B )  c a sh  p a y m en ts  m a d e  afte r  June 3 0 ,  1 9 7 6 ,  and  b e f o r e  Ju ly  1, 

1 9 7 8 ,  b y  the m un ic ip a l i t y  d u r in g  the f isca l y e a r  tw o  y ea rs  e a r l i e r  to p ay  costs  

o f  s c h o o l  c on s t ru c t ion ;

( 3 )  9 0  percen t o f
( A )  p a ym en ts  m a d e  b y  the m un ic ip a l i t y  d u r in g  t h e  f isca l year  

tw o  years ear l ie r  fo r  the  re t irem en t o f  p r in c ipa l and in te rest o n  ou ts tand ing  

b o n d s ,  n o tes , o r  o th e r  in d eb tedn e s s  in cu r red  a fte r  Jun e  3 0 ,  1 9 7 8 ,  and be fo re  

J an ua ry  1, 1 9 8 2 ,  to  p a y  c o s t s  o f  s c h o o l  c on s t ru c t ion  p r o je c t s  a p p r o v e d  under  

A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ;
( B )  c a sh  p a y m en t s  m a d e  afte r  June  3 0 ,  1 9 7 8 ,  and  b e f o r e  Ju ly  1, 

1 9 8 2 ,  b y  the  m un ic ip a l i t y  d u r in g  the f isca l y e a r  tw o  y ea rs  e a r l i e r  to pay  cos ts  

o f  s c h o o l  c on s t ru c t ion  p r o j e c t s  a p p r o v e d  unde r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1);
( 4 )  sub je c t  to  ( h )  and  ( i )  o f  th is  se c t ion ,  up  to  9 0  p e r c en t  o f

( A )  p a y m en ts  m a d e  b y  the m u n ic ip a l i t y  d u r i n g  the current  

f isca l  y e a r  f o r  the re t irem en t o f  p r in c ip a l  and  interest o n  o u t s ta n d in g  b ond s , 
n o te s ,  o r  o th e r  in deb tedn es s  in cu r red  a fte r  D e c e m b e r  3 1 ,  1 9 8 1 ,  a n d  au thor ized  

b y  the  qu a l i f ie d  vo te rs  o f  t h e  m u n ic ip a l i t y  b e f o r e  J u ly  1. 1 9 8 3 ,  to p ay  c o s ts  o f  

s c h o o l  c on s t ru c t ion ,  a d d i t i o n s  to  s c h o o l s ,  and m a jo r  r e h a b i l i t a t io n  p ro je c ts  that

WORK DRAFT WORK DRAFT 25-LS1340\E
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ex c e e d  5 2 5 , 0 0 0  and  a re  a p p r o v e d  under A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ;
( B )  c a s h  p a y m en ts  m ad e  a fte r  J un e  3 0 ,  1 9 8 2 ,  and b e f o r e  J u ly  1, 

1 9 8 3 ,  b y  the  m u n ic ip a l i t y  d u r in g  the f isca l y e a r  tw o  y ea rs  ea r l ie r  to  p a y  co s ts  

o f  s c h o o l  c o n s t ru c t io n ,  add i t i on s  to s c h o o l s ,  an d  m a j o r  r eh ab i l i ta t ion  p ro je c ts  

that e x c e e d  5 2 5 , 0 0 0  and  a re  a p p ro v ed  un d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ;  and

( C )  p a y m en ts  m ad e  by  the m u n ic ip a l i t y  d u r in g  the curren t  

f isca l yea r  f o r  the  re t i r em en t  o f  p r in c ipa l and  in terest o n  ou ts tan d in g  b on d s ,  

notes , o r  o th e r  in d e b te dn e s s  to p a y  cos ts  o f  s c h o o l  c on s t ru c t ion ,  add it ion s  to 

s c h o o l s ,  and  m a j o r  reh ab i l i t a t ion  p r o je c t s  t e x c e e d  5 2 5 , 0 0 0  and arc  

subm it te d  to  the  d e p a r tm en t  f o r  app rov a l  u n d u  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1) b e fo re  

Ju ly  1, 1 9 8 3 ,  and  a p p r o v e d  b y  the  q u a l i f ie d  v o te rs  o f  the  m un ic ip a l i t y  b e fo re  

O c t o b e r  1 5 ,  1 9 8 3 ,  n o t  to  e x c e e d  a total p r o j e c t  c o s t  o f  ( i )  5 6 , 6 0 0 , 0 0 0  i f  the 

annual g r ow th  ra te  o f  a v e r a g e  d a i ly  m em b e r s h ip  o f  the  m un ic ip a l i t y  is m o r e  

than seven  p e r c en t  bu t  le ss  than  12 pe rcen t , o r  ( i i )  S 2 0 , 0 0 0 , 0 0 0  i f  the annual 

g row th  rate  o f  a v e r a g e  d a i l y  m em be rs h ip  o f  th e  m u n ic ip a l i t y  is 1 2  percen t o r  

m o r e ;  p a ym en ts  m a d e  b y  a m un ic ip a l i t y  u n d e r  th is  s u b p a rag rap h  on  total 

p r o je c t  c o s ts  tha t e x c e e d  the  am oun ts  set o u t  in ( i )  and  ( i i )  o f  th is s ubpa rag raph  

a re  s u b je c t  to ( 5 ) ( A )  o f  th is  sub sec t ion ;
( 5 )  s u b je c t  to  ( h )  -  ( j )  o f  th is se c t ion , 8 0  p e r c en t  o f

( A )  p a y m en ts  m a d e  b y  the  m u n ic ip a l i t y  d u r in g  the fiscal yea r  

fo r  the  re t i rem en t o f  p r in c ip a l  and interest o n  ou t s ta n d in g  b on d s ,  notes , o r  

o th e r  in d eb tedn e s s  a u th o r iz e d  b y  the q u a l i f ie d  v o te rs  o f  the m un ic ip a l i ty

( i )  a f te r  June 3 0 ,  1 9 8 3 ,  bu t  b e f o r e  M a r c h  3 1 ,  1 9 9 0 ,  to  

p a y  c o s t s  o f  s c h o o l  con s t ru c t ion ,  a d d i t i o n s  to  s c h o o l s ,  and m a jo r  

r eh ab i l i ta t ion  p r o je c t s  that e x c e e d  S 2 5 , ( ) 0 0  and  a re  a pp rov ed  unde r  

A S  1 4 . 0 7 . 0 2 0 ( u ) ( l  1 ) ;  o r

( i i )  b e f o r e  Ju ly  1, 1 9 8 9 ,  and  reau th o r iz ed  b e fo re  
N o v e m b e r  1, 1 9 8 9 ,  to  p a y  cos ts  o f  s c h o o l  c o n s t ru c t io n ,  add it ion s  to 

s c h o o l s ,  a n d  m a jo r  rehab i l i ta t ion  p r o je c t s  that e x c e e d  5 2 5 , 0 0 0  and a re  
a p p r o v e d  u n d e r  A S  I 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ;  and

( B )  c a s h  p aym en ts  m a d e  a f te r  June  3 0 ,  1 9 8 3 ,  by  the

-3- S C S IIB  373(1- IN )
New Text U nderlined  IDELETET) TEXT UHACKETED]



1

2

3
4
5

6

7

8 

9
1 0

11

1 2

13
14

15

1 6  

17  

IS
19

2 0  

21 

2 2

2 3
2 4

2 5
2 6

2 7
2 8
2 9
3 0

31

WORK D R A FT WORK D R A FT 25-LSI340VE

m u n ic ip a l i t y  d u r in g  the  f isca l y e a r  tw o  y ea rs  e a r l i e r  to p a y  c o s t s  o f  s c h o o l  
con s t ru c t io n ,  a d d i t i on s  to  s c h o o l s ,  and  m a j o r  r eh ab i l i t a t ion  p r o je c t s  tha t e x c e e d  

5 2 5 , 0 0 0  and  a re  a p p ro v e d  b y  th e  d e p a r tm en t  b e f o r e  Ju ly  1, 1 9 9 0 ,  un d e r  

A S  1 4 . 0 7 , 0 2 0 ( a ) ( l  1 ) ;
( 6 )  s u b je c t  to (h )  -  ( j )  and (m )  o f  this s e c t io n ,  7 0  pe rcen t o f  p a ym en ts

m a d e  b y  the  m u n ic ip a l i t y  d u r in g  the f isca l y e a r  f o r  th e  re t irem en t o f  p r in c ip a l  and

in terest on  ou ts tan d in g  b o n d s ,  n o tes , o r  o th e r  in d eb tedn es s  a u th o r iz ed  b y  t h e  qu a l i f ie d  

vote rs  o f  the m u n ic ip a l i t y  o n  o r  a fte r  A p r i l  3 0 ,  1 9 9 3 ,  b u t  b e f o r e  Ju ly  1, 1 9 9 6 ,  to p a y  

co s ts  o f  s c h o o l  c o n s t ru c t io n ,  add i t ion s  to s c h o o l s ,  and m a j o r  r eh ab i l i t a t io n  p r o je c t s  
that e x c e e d  $ 2 0 0 , 0 0 0  and  are  a p p ro v e d  un d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1);

( 7 )  s u b je c t  to ( h )  -  0 )  and (m )  o f  th is s e c t io n ,  7 0  pe rcen t o f  p aym en ts

m a d e  b y  the  m u n ic ip a l i t y  d u r in g  the  f isca l y e a r  fo r  the  re t irem ent o f  p r in c ip a l  and

interest o n  ou ts tan d in g  b o n d s ,  n o te s , o r  o th e r  in d eb tedn e s s  a u th o r iz ed  b y  th e  qu a l i f ie d  

vo te rs  o f  the  m u n ic ip a l i t y  a fte r  M a r c h  3 1 ,  1 9 9 0 ,  bu t b e f o r e  A p r i l  3 0 ,  1 9 9 3 ,  to p a y  

c o s ts  o f  s c h o o l  c o n s t ru c t io n ,  a dd i t i on s  to  s c h o o l s ,  and  m a j o r  reh ab i l i ta t ion  p r o je c t s ;

( 8 )  s u b je c t  to ( h ) ,  ( i ) ,  ( j ) ( 2 )  - ( 5 ) ,  an d  (n )  o f  this s e c t io n  and  after  
p ro je c t s  funded  b y  the b o n d s ,  no tes , o r  o th e r  in d eb tedn e s s  h a v e  been  a p p r o v e d  b y  the  

c om m is s i o n e r ,  7 0  p e r c en t  o f  p a ym en ts  m a d e  b y  the  m u n ic ip a l i t y  du r in g  th e  f isca l yea r  

fo r  the re t i rem en t o f  p r in c ip a l  and in terest on  o u t s ta n d in g  b ond s , n o te s ,  o r  o th e r  

in deb tedness  a u th o r iz e d  b y  the q u a l i f ie d  v o te r s  o f  the  m u n ic ip a l i t y  on  o r  a f te r  Ju ly  1, 

1 9 9 5 ,  bu t  b e f o r e  J u ly  1, 1 9 9 8 ,  to p a y  c o s ts  o f  s c h o o l  c on s t ru c t ion ,  a d d i t i o n s  to  

s c h o o l s ,  and m a jo r  reh ab i l i ta t ion  p r o je c t s  tha t e x c e e d  $ 2 0 0 , 0 0 0  and a r e  a p p ro v e d  

unde r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1);
( 9 )  s u b je c t  to (h ) .  ( i ) ,  ( j ) ( 2 )  -  ( 5 ) ,  an d  (n )  o f  this s e c t io n  and  after  

p ro je c t s  funded  b y  the b o n d s ,  n o tes , o r  o th e r  in d eb tedn e s s  h a v e  been  a p p r o v e d  b y  the  

c o m m is s io n e r ,  7 0  p e r cen t o f  p a ym en ts  m a d e  by  th e  m u n ic ip a l i t y  du r in g  the  f isca l yea r  

fo r  the ret irement o f  p r in c ip a l  and interest o n  o u t s t a n d in g  b on d s ,  n o te s ,  o r  o th e r  
in deb tedn e ss  a u th o r iz e d  b y  the q u a l i f ie d  vo te rs  o f  the  m u n ic ip a l i t y  on  o r  a f t e r  Ju ly  1, 
1 9 9 8 ,  but b e fo r e  J u ly  1, 2 0 0 6 ,  to  p a y  c o s t s  o f  s c h o o l  c on s t ru c t ion ,  a d d i t i on s  to  

s c h o o l s ,  and  m a jo r  reh ab i l i t a t ion  p r o je c t s  that e x c e e d  $ 2 0 0 , 0 0 0  and a re  a p p ro v e d  

und e r  A S  1 4 . 0 7 . 0 2 0 ( a ) (  1 1 ) ;
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( 1 0 )  s u b je c t  to  (h ) ,  ( i ) ,  0 ( 2 )  -  ( 5 ) ,  and ( o )  o f  th is  s e c t i o n ,  and  after 
p r o je c t s  funded  b y  th e  b on d s ,  notes , o r  o th e r  in deb tedness  hav e  b e en  a p p r o v e d  b y  the 

c o m m is s i o n e r ,  7 0  p e r c en t  o f  p aym en ts  m ad e  b y  the m un ic ip a l i t y  du r in g  t h e  f isca l  year  
fo r  the  r e t i rem en t o f  p r in c ipa l and in terest on  ou ts tan d in g  b o n d s ,  n o t e s ,  o r  o the r  

in d eb tedn e ss  a u th o r iz e d  by  the q u a l i f ie d  v o te rs  o f  the m un ic ip a l i t y  on  o r  a f t e r  Jun e  3 0 ,

1 9 9 8 ,  to  p a y  c o s t s  o f  s c h o o l  c on s t ru c t ion ,  a dd i t i on s  to s c h o o l s ,  and  m a jo r  

r eh ab i l i ta t ion  p r o je c t s  that e x ce ed  5 2 0 0 , 0 0 0 ,  a re  a p p ro v e d  unde r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1), 

and a re  n o t  r e im bu rs e d  unde r  (n )  o f  this se c t ion ;
( 1 1 )  s u b je c t  to (h ) ,  ( i ) ,  and  ( j ) ( 2 )  -  ( 5 )  o f  th is  se c t ion ,  and a l t e r  p ro je c ts  

funded  b y  the  b o n d s ,  n o tes , o r  o th e r  in deb tedn ess  h a v e  b e en  a p p r o v e d  b y  the 

c o m m is s i o n e r ,  7 0  p e r c en t  o f  p aym en ts  m a d e  b y  a m un ic ip a l i t y  d u r in g  t h e  f isca l year  

fo r  the  re t i rem en t o f  p r in c ipa l and in terest o n  ou t s tan d in g  b on d s ,  n o te s ,  o r  o ther  

in d eb tedn ess  a u th o r iz e d  b y  the  qu a l i f ie d  v o te rs  o f  the  m un ic ip a l i t y  o n  o r  a f t e r  Jun e  30 ,
1 9 9 9 ,  b u t  b e f o r e  J an ua ry  1, 2 0 0 5 ,  to p a y  c o s ts  o f  s c h o o l  c on s t ru c t ion ,  add i t i on s  to  

s c h o o l s ,  and  m a j o r  reh ab i l i ta t ion  p r o je c t s  and e d u ca t io n - r e la t e d  fa c i l i t ie s  that e x ceed

5 2 0 0 , 0 0 0 ,  a r c  a p p r o v e d  un d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1), and  a re  no t r e im b u r s e d  un d e r  (n )  

o r  ( o )  o f  th is  s e c t io n ;
( 1 2 )  s u b je c t  to ( h ) ,  ( i ) ,  and  ( j ) ( 2 ) ,  ( 3 ) ,  and  ( 5 )  o f  th is  s e c t i o n ,  6 0  pe rcen t  

o f  p a ym en ts  m a d e  b y  a m un ic ip a l i ty  d u r in g  the  f is ca l y ea r  fo r  the re t i rem en t  o f  

p r in c ip a l  and  in terest o n  ou ts tand ing  b o n d s ,  n o tes , o r  o th e r  indeb tedness  a u th o r iz e d  by  

the q u a l i f i e d  v o te rs  o f  the m un ic ip a l i ty  on  o r  a fte r  J un e  3 0 ,  1 9 9 9 ,  bu t b e f o r e  January  I , 

2 0 0 5 ,  to  p a y  c o s t s  o f  s c h o o l  c on s t ru c t ion ,  add i t i on s  to s c h o o l s ,  and  m a jo r  

reh ab i l i t a t ion  p r o je c t s  and ed u ca t ion - re la te d  fa c i l i t ie s  that e x c e e d  5 2 0 0 , 0 0 0 ,  are 

r ev iew ed  u n d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) , and a r c  n o t  r e im bu rs e d  unde r  (n )  o r  ( o )  o f  this 

s e c t ion ;
( 1 3 )  s u b je c t  to  ( h ) ,  ( i ) ,  ( j ) ( 2 )  -  ( 5 ) ,  an d  ( p )  o f  th is  s e c t i o n ,  and aftci 

p r o je c t s  fu n ded  b y  th e  tax e x em p t  b o n d s ,  n o te s , o r  o th e r  in d eb tedn es s  h a v e  been  

ap p ro v e d  b y  the c om m is s i o n e r ,  7 0  pe rcen t  o f  p a ym en ts  m a d e  b y  a m u n ic ip a l i t y  du r ing  

th e  f i s ca l y e a r  fo r  the  re t irem ent o f  p r in c ip a l  and  interest o n  ou t s ta n d in g  tax exem p t  

b on d s ,  n o te s ,  o r  o th e r  in deb tedness  a u th o r iz e d  b y  the q u a l i f ie d  v o te rs  o f  the 

m u n ic ip a l i t y  on  o r  a f te r  June 3 0 ,  1 9 9 9 ,  bu t b e f o r e  O c t o b e r  3 1 ,  2 0 0 6 ,  to p ay  c o s ts  o f

-5- SC’S Hit 373(FIN)
New Ti'Xt U nderlined (DELETED TEXT BRACKETED]



1

2

3
4

5
6

7
8

9

10

11

12

13

14

15
16

17
18

19

2 0

21

2 2

23
24

25
2 6

27
2 S

2 9
3 0

31

s c h o o l  c o n s tm c t i o n ,  a dd i t i on s  to s c h o o l s ,  and m a jo r  r eh ab i l i ta t ion  p r o j e c t s  and  
e d u c a t io n - r e la t e d  fac i l i t ie s  that e x c e e d  $ 2 0 0 , 0 0 0 ,  a re  a p p r o v e d  under  

A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ,  and are n o t  r e im bu rs e d  un d e r  (n )  o r  ( o )  o f  th is s e c t i o n ;

( 1 4 )  s u b je c t  to (h ) ,  ( i ) ,  ( j ) ( 2 ) ,  ( 3 ) ,  and ( 5 ) ,  and  ( p )  o f  t h i s  s e c t ion ,  6 0  

pe r cen t  o f  p aym en ts  m a d e  b y  a m u n ic ip a l i t y  d u r in g  the f isca l yea r  fo r  t h e  ret irement 

o f  p r in c ip a l  and  interest o n  o u ts tan d in g  tax e x em p t  b on d s ,  n o te s , o r  o th e r  in deb tedness  

a u th o r i z e d  b y  the q u a l i f ie d  vo te rs  o f  the  m u n ic ip a l i t y  o n  o r  a fte r  Jun e  3 0 ,  1 9 9 9 ,  but 

b e f o r e  O c t o b e r  3 1 ,  2 0 0 6 ,  to  p a y  c o s ts  o f  s c h o o l  c on s t ru c t ion ,  a d d i t i on s  to  s c h o o l s ,  and 

m a jo r  r eh ab i l i ta t ion  p r o je c t s  and e d u c a t io n - r e la t e d  fac i l i t ies  that e x c e e d  $ 2 0 0 , 0 0 0 ,  are  
r e v iew ed  u n d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ,  and  a re  n o t  r e im bu rsed  un d e r  (n )  o r  ( o )  o f  this 

s e c t io n ;
( 1 5 )  s u b je c t  to ( h ) ,  ( i ) ,  ( j ) ( 2 )  -  ( 5 ) ,  and  (q )  o f  th is  s e c t i o n ,  and after 

p r o je c t s  fu n ded  b y  the b on d s ,  n o tes , o r  o t h e r  in deb tedness  h a v e  b e en  a p p r o v e d  b y  the  

c o m m i s s i o n e r ,  9 0  pe rcen t o f  p a ym en ts  m a d e  b y  a m un ic ip a l i t y  d u r in g  t h e  f isca l year  

fo r  th e  re t i rem en t o f  p r in c ip a l  and interest on  ou ts tan d in g  b on d s ,  n o te s ,  o r  o the r  

in d eb tedn e s s  a u th o r iz ed  b y  the q u a l i f i e d  v o te rs  o f  the m un ic ip a l i t y  on  o r  a f t e r  June 3 0 ,  

1 9 9 9 ,  b u t  b e f o r e  O c t o b e r  3 1 ,  2 0 0 6 ,  to  p a y  c o s t s  o f  s c h o o l  c o n s t ru c t io n ,  add i t ion s  to  

s c h o o l s ,  and  m a jo r  r ehab i l i ta t ion  p r o je c t s  an d  e du ca t io n - r e la te d  fa c i l i t ie s  that ex ceed

S 2 0 0 , 0 0 0 ,  a r c  a p p ro v e d  un d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) ,  m ee t the 10 p e r c en t  p a r t ic ip a t ing  

sh a r e  r e q u ir em en t  fo r  a m un ic ip a l  s c h o o l  d is t r ic t  under  A S  1 4 . 1 1 . 0 0 8 ( b ) ,  and a re  not 

r e im b u r s e d  un d e r  (n )  o r  ( o )  o f  th is  s e c t i o n ;
( 1 6 )  sub je c t  to ( h ) ,  ( i ) ,  an d  ( j ) ( 2 )  -  ( 5 )  o f  th is s e c t ion ,  and  a f te r  p ro je c ts  

fu n d ed  b y  the  tax e x em p t  b o n d s ,  n o te s , o r  o th e r  in deb tedn ess  h a v e  b e en  a p p ro v e d  by  

the c o m m i s s i o n e r ,  7 0  pe rcen t o f  p a y m en t s  m a d e  by  a m u n ic ip a l i t y  d u r in g  the liseal 

y e a r  fo r  th e  ret irement o f  p r in c ip a l  and  in te rest o n  ou ts tan d in g  tax e x em p t  bonds , 
no te s , o r  o t h e r  indeb tedness  a u th o r iz e d  b y  th e  q u a l i f ie d  vo te rs  o f  the m u n ic ip a l i t y  on  

o r  a f te r  O c t o b e r  1, 2 0 0 6 ,  bu t b e f o r e  N o v e m b e r  3 0 ,  201 )9 [ 2 0 0 8 ] ,  to  p a y  c o s t s  o f  s c h o o l  
c o n s t r u c t i o n ,  a dd i t ion s  to  s c h o o l s ,  and  m a j o r  r eh ab i l i ta t ion  p r o je c t s  and  e d u ca t ion -  

re la ted  fa c i l i t ie s  that e x c e e d  $ 2 0 0 , 0 0 0 ,  a re  a p p r o v e d  un d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1), and 

a rc  no t r e im b u r s e d  under  ( o )  o f  th is  s e c t io n ;

( 1 7 )  s u b je c t  to ( h ) ,  ( i ) ,  an d  ( i ) ( 2 ) ,  ( 3 ) ,  and ( 5 )  o f  th is  s e c t ion ,  6 0  percen t
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o f  p aym en ts  m a d e  b y  a m u n ic ip a l i t y  du r ing  the  f isca l yea i f o r  the re t irem en t o f  
p r in c ip a l  and in terest o n  ou t s ta n d in g  lax e x em p t  b on d s ,  n o te s , o r  o th e r  in deb tedn ess  

a u th o r iz ed  b y  the q u a l i f ie d  v o te rs  o f  the m un ic ip a l i ty  o n  o r  a fte r  O c t o b e r  1, 2 0 0 6 ,  bu t  

b e f o r e  N o v e m b e r  3 0 ,  2 M 0  [ 2 0 0 8 ] ,  to  p ay  cos ts  o f  s c h o o l  c o n s t ru c t io n ,  add i t ion s  to 

s c h o o l s ,  and m a jo r  r eh ab i l i ta t ion  p r o je c t s  and e d u c a t io n - r e la t e d  fa c i l i t ie s  that e x c e e d  

$ 2 0 0 , 0 0 0 ,  are r ev iew ed  un d e r  A S  1 4 . 0 7 . 0 2 0 ( a ) ( l  1 ) , and  a r c  no t r e im bu r s e d  unde r  (0 ) 

o f  this sec t ion .
*  S e c .  3 .  T h i s  A c t  lakes e f fe c t  im m e d ia t e l y  un d e r  A S  0 1 . 1 0 . 0 7 0 ( c ) .
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K o d ia k  Is  / a n d B o ro u g k
O ffic e  o f  t/c e  M a y o r

7 1 0  M i l l  B a y  R o a d  
K o d i a k ,  A l a s k a  9 9 6 1 5  

P h o n e  ( 9 0 7 )  4 8 6 - 9 3 1 0  F a x  ( 9 0 7 )  4 8 6 - 9 3 9 1

March 3, 2008

Senator Gary Stevens 
State Capitol, Room 103 
Juneau, AK 99801

Dear Senator Stevens:

On behalf of the Kodiak Island Borough Assembly, I am writing to urge you to support House Bill 
No. 373, an act extending specified public school bond debt reimbursement: and providing for 
an effective date.

As you know, this bill would not only allow the Kodiak Island Borough to pay costs of any new 
school construction projects, but also gives opportunity to supplement funding for the bonds that 
were approved a few years back that have experienced higher construction costs due to 
inflation, higher costs of supplies, and labor.

Extending the sunset for school debt reimbursement until November 30, 2010, will give 
additional opportunity tc survey the needed improvements necessary for the school district 
facilities.

Thank you for your support.

Sincerely,

OFFICE OF THE BOROUGH MAYOR 

^
Jerome M. Selby ' \
Borough Mayor

Cc: House Finance Committee 
Governor Sarah Palin



I a m  w r i t i n g  to u r g e  y o u  to s u p p o r t  H B  373 w h i c h  e x t e n d s  the c u r r e n t  

d e b t  r e i m b u r s e m e n t  lav/ for a n o t h e r  two years. T h i s  b i l l  is s c h e d u l e d  

to c o m e  b e f o r e  y o u r  c o m m i t t e e  on W e d n e s d a y .

A n c h o r a g e  a n d  o t h e r  sc h o o l  d i s t r i c t s  a c r o s s  A l a s k a  d e p e n d  on b o n d e d  

d e b t  for s c h o o l  c o n s t r u c t i o n  a n d  o t h e r  c a p i t a l  r e n e w a l  p r o j e c t s.  

E x t e n d i n g  this p r o g r a m  will a l l o w  the A n c h o r a g e  S c h o o l  D i s t r i c t  to 

c o n t i n u e  t h e  r e n e w a l  of o u r  o l d e r  s c h ools. H a v i n g  the s t a t e  s h a r e  in 

the c o s t  o f  t h e s e  p r o j e c t s  t h r o u g h  d e b t  r e i m b u r s e m e n t  f a c i l i t a t e s  

e q u i t y  a c r o s s  the s t a t e  s i n c e  t hose a r e a s  w i t h  a t a x  b a s e  g e n e r a l l y  do 

n o t  q u a l i f y  for  d i r e c t  c a p i t a l  grants.

If y o u  h a v e  a n y  q u e st i o n s ,  p l e a s e  feel f re e  to c o n t a c t  me.

J e f f  F r i e d m a n

A n c h o r a g e  S c h o o l  B o a r d  M e m b e r  

1534 D S t r e e t  

A n c h o r a g e ,  A K  9 9501 

9 0 7 - 7 4 2 - 4 5 9 9  (home)

Friedrnan„Jef f @ a s d k ! 2  .org

Co-Chairs Chenau lt & Meyer, and Members of the F inance committee:
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Legislators:

O n  b e h a l f  o f  t h e  A n c h o r a g e  S c h o o l  D istrict,  I w a n t  to  u r g e  y o u r  s u p p o r t  fo r  H B  3 7 3 ,  th e  e x t e n s i o n  
o f  t h e  c u r r e n t  d e b t  r e i m b u r s e m e n t  le g is la t io n .  T h i s  is a  c r i t ica l  p i e c e  of l e g i s l a t io n  fo r  t h o s e  
m u n ic ip a l i t i e s  a n d  c o m m u n i t i e s  w h o  d e p e n d  o n  b o n d i n g  for  s c h o o l  r e n o v a t i o n s ,  b u i ld 'n g  r e n e w a l ,  
a n d  n e w  s c h o o l s  w h e r e  n e e d e d .  Y o u r  s t r o n g  s u p p o r t  o v e r  t h e  p a s t  d e c a d e  a n d  a  half  h a s  truly 
b e n e f i t e d  o u r  c o m m u n i t y  a n d  o u r  s t u d e n t s  a n d  s t a l l  o v e r  t h e  y e a r s .  P ro v id in g  fac i l i t ies  w h ic h  
s u p p o r t  c u r r e n t  l e a r n i n g  s t a n d a r d s  a n d  t e c h n o l o g y  is e s s e n t i a l  fo r  o u r  2 1 st c e n t u r y  l e a r n e r s .  O u r  
t a x p a y e r s  d e p e n d  o n  th i s  d e b t  r e i m b u r s e m e n t  a s  a  w a y  to  o f f s e t  th e i r  p r o p e r t y  t a x e s  a s  o u r  
a s s e s s e d  v a lu a t io n  c o n t i n u e s  to  i n c r e a s e .  M a in ta in in g  a n d  u p g r a d i n g  o u r  b u i ld in g s  is c r i t ica l  for 
o u r  c o m m u n i t y .

T h a n k  y o u  v e r y  m u c h  for  y o u r  c o n s i d e r a t i o n  a n d  s u p p o r t  of H B  3 7 3 .

C a r o l  C o m e a u  
A S D  S u p e r i n t e n d e n t
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State of Alaska 
Department of Education and Early Development 

Capital Improvement Projects 
HB13 Debt Reimbursement Program - Effective 10/1/06 -11/30/08

D i s t r i c t  P r o j e c t  P r o j e c t  T i t l e  D e p t  R e q  A m i  V o t e r  A m t  E E D  R a t e  E E D  V o t e r  C o m m e n t s

N u m b e r  A p p r o v a l  A p p r v e d  A p p r v e d  A p p r v e d

A m t

Anchorago
R oof R ep lacem o n t-9  S choo ls 1/17/2008 $950,000 $0 $950 ,000 70% 0 □

Traffic S afe ty -2  S choo ls 1/17/2008 $600 ,000 $0 $600 ,000 70% 0 □

Building R enow al-7  S chools 1/17/2008 $1,240 ,000 $0 $1 ,240 ,000 70% 0 □

S a n d  L ake Addition and  
R enew al

1/17/2008 $17 ,500 ,000 $0 $17 ,500 ,000 60% 0 □

M echanical U p g rades-5  
S choo ls

1/17/2008 $1 ,950 ,000 $0 $1 ,950 ,000 70% 0 □

G irdw ood K-8 S chool D esign 1/17/2008 $300 ,000 $0 $300 ,000 60% 0 □

E m erg en cy  C om m unications 1/17/2008 $ '180,000 $0  $480 ,000  70%  0  O
S y ste m s-3  S ch o o ls



District Project Project Title Dept Req Amt Voter Amt EED Rato EED Voter Comments
Number Approval Apprved Apprved Apprved

Amt

Electrical Upgrados-9 Schools 1/17/2008 $1 ,475 ,000 $0 $1 ,475 ,000 70%  0 □

Code Hazmat-2 Schools 1/17/2008 $465 ,000 $0 $465 ,000 70%  0 □

Chester Valley Addition and 
Renewal

1/17/2008 S16 .500 .000 $0 $16 ,500 ,000 60%  0 □

Track lmprovements-3 Schools 1/17/2008 $2 ,250 ,000 $0 $2 ,250 ,000 70%  0 n

DR -07-110 Clark Middle School 
Replacement

2/6/2007 $65 ,000 ,00 0 $65 ,000 ,000 $65 ,000 ,000 60%  0 0 Anchorage projecls voter 
approved April 3, 2007

DR-07-111 Dislrictwide Code/Hazardous 
Materials/ADA Projects

2/6/2007 $1 ,2 65 ,000 $1 ,265 ,000 $1 ,265 ,000 70% 0 0

DR -07-112 Dislrictwide R oo f Replacement 
and Repairs

2/6/2007 $1 ,950 ,000 $1 ,9 50 ,000 $1 ,950 ,000 70%  0 0

D R -07 -113 Dislrictwide Security System 
Upgrades

2/6/2007 $890 ,000 $890 ,000 S 890 ,000 70%  0 0

DR -07-114 Emergency Communication 
Systerns-2 High Schools

2/6/2007 5650 ,000 $650 ,000 $650 ,000 70%  0 0

D R -07-115 Dislrictwide Ruilding Renewal 2/6/2007 $ 4 ,1 10 ,000  $4 ,110 ,000  $4 ,110 ,000 70%  S I  0
Projects



District Project Project Title Dept Rcq Amt Voter Amt EED Rate EED Voter Comments
Number Approval Apprved Apprved Apprved

Amt

D R -07 -116 Dislrictwide Electrical Projects 2/6/2007 $2 ,190 ,000  $2 ,1 90 ,000  $2 ,190 ,000 70%  0 0

DR -07-117 Dislrictwide Mechanical 2/6/2007 S5,845 ,000  S5,8 45 ,000  $5 ,845 ,000 
Projects

70%  0 0

DR -07-118 Traffic Sa fe ly  Upgrados, 3  2/6/2007 $3 ,100 ,000  $3 ,1 00 ,000  $3 ,100 ,000 
Elementary Schoo ls

70%  0 0

Anchorage
Tota ls :

$ 120 ,710 ,000 585 ,000 ,00 0  5128 ,710 ,000

D illingham  City
DR-08-101 Dillingham 8/28/2007 $1 ,257 ,551 $1 ,257 ,551 $1,257,551

Elementary/Middle/High School
Addition/Upgrade

70%  0 0

DR-08-101 Dillingham 8/28/2007 $14 ,433 ,697  $13 ,843 ,69 7  $13 ,843 ,697
Elemenlary/Middle/High School
Upgrado

70%  0 0 One project agreement

D illingham  City 
To ta ls :

515 ,691 ,248 S 15 .101 .248  515 ,101 ,248

Fairbanks
DR-07-104 Barnette E lementary 11/17/2006 $6 ,591 ,000  $ 6 ,5 91 ,000  $6 ,591 ,000 

Renovation, Phase  2
70%  0 0

DR -07-105 Ryan Middle Schoo l 11/17/2006 $1 ,800 ,000  S I ,8 0 0 ,000  $1,800 ,000 
Renovation, Phase  1

7 0 %  0 0
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District Project Project Title Dept Req Amt Voter Amt EED Rato EED Voter Comments
Number Approval Apprved Apprved Apprved

Amt

F a irb a n k s $8 ,391 ,000  $0 ,391 ,000 $8,391 ,000

T o ta ls :

J u n e a u  C ity  B o ro u g h

Thunder Mountain High School 6/26/2007 S10.800.0CO $19 ,800 ,000  
Poo l

$8 ,6 50 ,853 60% 0 0

DR -03-125 New Juneau High School. 
Amendment #2

3/30/2007 $17 ,100 ,000  $17 ,100 ,000 $17 ,100 ,00 0 70% 0 0 Amendment 112

DR-06-111 G lacier Valloy Elementary 
Renovation

9/14/2007 $7 ,100 ,000  $ 7 ,100 ,000 $7 ,100 ,000 70% 0 0 Amends DR 06-111

DR -08 -100 Hnrborviow Elementary 
Renovation

9/14/2007 $15 ,300 ,000  $15 ,300 ,000 S15 ,300 ,000 70% 0 0

J u n e a u  City B o ro u g h $59 ,300 ,000  $59 ,300 ,000  $48 ,150 ,853

T o ta ls :

K e tc h ik a n

Schoonbar f/.Jd to School 
Repoir/Remodiation

8/18/2006 $8 ,7 06 ,000  $0 $8 ,7 06 ,000 70% 0 □ Did not rocoivo voter approval

K o tch ik an $8 ,706,000 $0 $8 ,706 ,000

To ta ls :
----------------------------------------------------------

K od iak  Is land

•mtrmm • •  .  .  . ■ -  -  —■ ■ ■ ■  i • >  •
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D i s t r i c t P i o j c c t

N u m b e r

P r o j e c t  T i t l e D e p t  R e q  A m t  

A p p r o v a l

V o t e r  A m t E E D

A p p r v e d

A m t

R a t o  E E D  

A p p r v e d

V o t e r  C o m m e n t s  

A p p r v e d

D R -0 5 -1 1 0 Now Kodiak M S /H S  Pool 1/22/2007 S 8 .0 0 0 .0 0 0 S 8 .0 0 0 .0 0 0 $ 0 ,0 0 0 .0 0 0 6 0 %  0 0  A m e n d s previous am ount for 

a  total pro jecl of S 1 4 .2 1 0 .0 0 0

K o d ia k  Is la n d $ 8 ,0 0 0 ,0 0 0 $ 8 ,0 0 0 ,0 0 0 $ 8 ,0 0 0 ,0 0 0

T o ta ls :

U n a la sk a  C ity

U n a la sk a  Jr./Sr. High Schoo l 

R o o f R ep lacem en t

8/24/2007 5 2 ,4 0 0 ,0 0 0 SO 5 3 ,1 9 8 ,5 1 5 70%  0 □

U n a la sk a  Jr./Sr. High Schoo l 

Carpet/Flooring R ep lacem en t

8/24/2007 SGOO.OOO SO S76G .704 7 0 %  0 □

U n a la sk a  Jr./Sr. High Schoo l 

K ilchen/Enorgy/Technology  

U p g rad es

8/24/2007 $ 1 ,0 0 0 ,0 0 0 SO S I . 182,714 7 0 %  0 a

U n a la sk a  C ity $ 4 ,0 0 0 ,0 0 0 SO $ 5 ,1 4 7 ,9 3 3

T o ta ls :

$ 2 3 2 ,7 9 8 ,2 4 8  $ 1 7 5 ,7 9 2 ,2 4 8  $ 2 2 2 ,2 0 7 ,0 3 4
G ra n d  T o ta ls :

To ta l o t P ro je c ts  B o th  V o t e r  a n d  E E D  A p p ro v e d : $ 104 ,643 ,101

(T h is Is a  total ot tho EE D  A pp roved  Am oun t.)
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