





senate finance committee report

DATE: 3/12/08 FURTHER:

DATE TURNED
INTO OFFICE:

Finance Committee considered CS FOR HOUSE BILL NO. 325(FIN)
HB 325 TEACHERS/HEALTH CARE PROFESS HOUSING LOAN

"An Act relating to the teachers' and health care professionals’ housing loan program in the Alaska Housing
Finance Corporation; and providing for an effective date.”

and recommends: SENATE BILL:
: ] Same Title
[ 1 bereplaced With[ ]SCS or[ ]CS ( ) [ ] NewTitle
[ J adopt previous [ ]SCS Or[ ]CS ( ) HOUSE BILL:
] Same Title
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[ ] adopt Letter of Intent ¢ 1 New Title w/
SCR#
[ ] further referral to Committee
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Department  Date  Fiscal Indet. Zero FN# Department Date Fiscal Indet Zero FN#
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[ 1] APPROPRIATION - no fiscal note
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SIGNATURES-ANt/RECOMMENDATIONS LAST NAME Pass Pace No Rec Amend
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STATE OF ALASKA
2008 LEGISLATIVE SESSION

Identifier (file name):
Title

Sponsor
Requester

Expenditures/Revenues

FISCAL NOTE

0027-DOR-AHFC-1-14-08
AHFC teachers'-health caro professionals' loan option

Governor
Governor

Note: Amounts do not include inflation unless otherwise noted below.

OPERATING EXPENDITURES
Personal Servicos

Travel

Contractual

Supplies

Equipment

Land & Structures

Grants & Claims

Miscellaneous
TOTAL OPERATING

CAPITAL EXPENDITURES

CHANGE IN REVENUES ( )

FUND SOURCE

1002 Federal Receipts
1003 GF Match

1004 GF

1005 GF/Program Receipts
1037 GF/Mental Health

Olher Interagency Receipts
TOTAL

Appropriation

Required
FY 2009 FY 2009
0.0 0.0
|
0.0 0.0

Estimate of any current year (FY2008) cost:

P O S I1IT 1O N S
Full-time
Part-time

Temporary

ANALYSIS:

and health care professionals.

programs.

(Attach a separate page if nocossary)
This legislation repeals the sunset provision ol the teachers' and nurses’ housing loan program and expands tho program to teachors

Loans to qualified borrowers are made at 100 percent loan-to-valuo (no down payment requirements).
Market-rato bonds aro issued to finance the program, and the loans offered have the same interestrato as ox sting AHFC mortgage
Since 2003, whon tho program was initiated, 373 teachers and nurses have mortgaged homes, at no additional cost to

Fiscal Note Number: 1

Bill Version:

(H) Publish Date:

Dept. Affected:
RDU
Component

Component Number

(Thousands of Dollars)

Information
FY 2010 FY 2011 FY
0.0 0.0

(Thousands of Dollars)

0.0 0.0

HB 325
1/17/08

Revenue 04

AHFC
110
2012 FY 2013 FY 2014
0.0 0.0 0.0
|
|
0.0 0.0 0.0

AHFC or to tho state. AHFC does net anticipate additional cost as tho result of tho change lo tho program.

Prepared by: Dennis Fradloy

Division AHFC

Approved by: Jerry Burnett

Department of Revenue

(Keed b4 tofosr.'oca OMD)

Phone

Dato/Timo 1/14/GB 1200 AM

Date 1/1-1/2008

Pago Lof 1



Mailing Address:

A Ia S k a N Headquarters: PO Box 101020
- 4300 liouiface Parkway Anchorage, AK 99510
Housing Anchorage, AK 99504
FINANCE CORPORATION 907-338-6100 Internet Web Site:

http://www.ahfc state.ak.us

SPONSOR STATEMENT
House Bill 325

“An Act relating to the teachers’ and nurses’ housing loan program in the Alaska Housing
Finance Corporation and providing for an effective date.”

House Bill 325 will repeal the sunset provision of the teachers' and nurses' housing loan program
and expand the program to teachers and health care professionals.

This program was initially established in 2003 with the passage of Senate Bill 25. Communities
in Alaska were and are still having difficulty recruiting and retaining teachers and registered
nurses. Helping these professions to purchase a home allows them to establish roots in a
community and become more likely to stay where they arc needed.

The largest obstacle to homeownership is the availability of cash. This program allows 100%
financing, which docs not require a down payment, so entry level teachers and health care
professionals can hecome home owners where otherwise they may not have the opportunity. The
ability toown ahome is an important factor in recruiting and retaining teachers and health care

professionals.

Since 2003, when the program was initiated, 373 teachers and nurses have mortgaged homes in
34 different communities across the state, at no additional cost to AILFC or to the state.

In addition to teachers, it had come to the Corporation’s attention that there arc difficulties with
die recruitment and retention of other health care professionals other than registered nurses in
many communities in Alaska. By expanding the program lo include them, this will allow this
small but important benefit to be utilized by other professional fields in the health care sector.

AHFC does not anticipate additional cost as the result of the change to the program to include
health care professionals. v


http://www.ahfc

01/34/01 09i4Si30 Cuenuljtive Tutchaart Pot PAGE 1
Tcacher/Nurae Option by location
Thru 01/24/00 IK'Teachera 4 H»Nuraeu)

commmo PXboa ahfldj arla opbal

ANCHORAGE, AX

TOTAL

o 20.922.050 €30,079

COUNT 114 5527
ANCHORAGE, AX

TOTAL

~ 15.750,715 532.609

COuir* 77 c. 910

ANOIORACB, A/.

TOTAL
A 16,601,(35 1,1eam1

COUNT 191

ANCHORAGE, AX

TOTAL
i 16.(01.(35 1 VI(Z('W

COUNT 101
ANIAX, AX

TOTAL

AW 140,000 7.377

COUNT 1 377
AMIAX. AX

TOTAL

AVC 140,000 7.377

COUNT 1 7.377
ANIAX, A/

TOTAL

AW 140,000 7.377

COUNT 1 7.377
HARROW, AX

TOTAL

AVC 175.000 €.40)

COUNT | (.403
BARPCM. AX

707AL

AVC (.401

COUNT t (.401

iLifideinR



Cl/24/04

total
AVG
count

TOTAL
AVG
rou»rr

TOTAL
AVG
CWKT

TOTAL
AG
COUNT

total
AVG
COUKT

TOTAL
AVG
COUNT

TOTAL
AVG
covr

total
AVG
COUNT

TUTAL

CoHMIfO

1

OV.«W 0 CVffftrillAti Ve ruiCh«»«B roc

TeBchei/Harm* Option by Location
Tlim oi/i4 /un (I-T#4chor« b H*Nur*e»>

| ADD2 A*run  AALA OABAL

BAAHOW, Al
175.000

»nm . ak K
2,111.000

HKTMIL. AA U
2.126,000

6L1IMKL, AX
J. 024,000

emiCL. AA
1.024,000

aHi LAft. AK H
+7,500

BIG LAft. AK
*Moo

BIC LACK AA

OMA A ‘

* 7.500

«10.500

N

GtOfifil

6.40)
6.40)

67.374
«.401

51,2)2
20.226

1Ifl.405
1.104

lit. 405
“ui

5.420
5.420

5.6)0
5.620



bi/24/01

TVTAL
AVG
COUNT 1

TOTAL
AVG
COUNT 5
TUTAL

COUNT 5

TOTAL

%ar 1

T'TAL
AVG
COUNT |
TOTAL
COUNT 4
total

AVG
COUNT

TtGAL

COUNT 1

09»45i20 CumuUiive urflte«»r« Kor

" p«chnr/Mur*r. ">ptlon by lu>cfttion
hru 01/24/01 tK.Teictwr* t H-Nucaea)

Blﬁal"v' /K AKILO.1  AKFA OPBAL
454,000
CINJGIAK, AK
1.144.500
JHUCIAX. AK
1.144.500
DELTA JUNCTION. AX
111,500
DELTA JUNCTION. M
111,500
DELTA JUNCTION. AK
475,000
DELTA JUNCTION, Al
DELTA JUNCTION. Ait
511.500
Ot»<ALl PAHE. AK
190.000

h* OSimi IOtIKACIIHffcl

19.922
9.9(1

0
40

4.024

404

25.402
A. 351

25.403
4,251

It.09

4.114

5.71U
5.770



01/24/04

TVTAL
AVG
COUNT

TOTAL
AVC
couirr

KITAL
AVG

count

TOTAL
AVO
COUNT

TOTAL
AVG
COUNT

TOTAL
AVG
COLVT

TOTAL
AVG
COUNT

TUTAL
AVG
fOCKT

total
AVG

1

*

[

ib

Q».4ii20 Cu«rul*tlv6 Purchase** for
T**cher/Furn» Option by location
Thru 01/24/04 (OTrachet* b H*Nuroeit
PADD2 AlIFLO) AREA UPUAL
[IQIALI PARK, AK
190,000
PENAL1 PARK. AA
190,000
DILLINGHAM. AX C
170,000
DILLINGHAM, AT
170.000
DILLINGHAM. AK
170,000
DOUGLAS. AK c
110,000
DOUGLAS. AK
UO.000
IXXAILAS. AK
110,00u
EAGLE AIVIM. AK *
2.747.241

(OKFIACMPUFt)

A 4

CROSS1

S, 770
5. 770

5,770
5.77"

4.713
4.11)

4.313
4.711

4,311
4.111

4.416
4.4)4

4.414
4.416

4.416
4.416

97.0il
6.066



01/24/04 09.il>. 20 Cumulative Purchanea Tor PACE 5
Teachar/Ntitae Option by Location

Thru 01/24/00 «E*Teacbera 1 IlI-Nuracal
COHVNO  PADN2 AMPLDl  AREA OPBAL
EAGLE KIVKK, AK
:ID"\L/J;AL 1.176.005 202.490
COUNT 14 [
EAGLE RIVER. AK
TOTAL
o 6.321.266 ]%%
COUNT Jit
RAGLE RIVER, AK
TOTAL 6,221,216 299,541
AVG 6,651
COUNT 10 '
FAIRBANKS. AC
/I\%AL 2.015.500 75.409
e 12 6,214
FAIRBANKS ~ AK
ZS&AL 1.054,050 12,@]
COUNT 5 6526
FAIRBANKS. AK
TOTAL
o 1.119.550 101.039
COUNT 17 6-259
KAJfCBANKL. AA
TOTAL
ik 1.1)9.550 106.%
COUNT 11
GALENA. AX
TOTAL
v 116.000 7.027
CONT | 7.027
GALANA. At
TOTAL
~ 116,000 7.02)
| 7.027

ty IpLTCACHPUIt!



JI/470*

K.IAL
AVC
COUNT |

TUTAL
AVC
nowr i

10TAL
AVC

XAdtrr 1

TT/7AL
AVC
COUNT |

TOTAL
AVC

COUNT 4

TUTAL
AVC
count j

TOTAL
AVC

COUNT 2

totju.

COUNT *

TOTAL

AVO
COUNT i

04.4920

I'A0O2

GALENA.

HAINAN.

KAINXS.

HAINKS.

MKALY,

MKALT.

ITHALT.

HOICK.

mcmkk.

Tliru 01/24/0*

AX

Al

0 Dt

CurnnuUcivr pume»O« For
TrAchet/Nur«e Option by Loc*tion
IE«TC4Cber» i. H-Kurses)

AHFLO1 AMLA

i\ BedNiM

OpAAL

116,000

87, 000

*7.000

«7.000

217,900

JIT. sU

21T.SC0O

219.400

219.400

PAG*

GROSS!

7.027
7.027

7,081
T.081

7.00!
7.081

7.011
7.011

19.419
9.740

19.479
9.140

19,479
9.740

7.990
7,910

7.940
1.940



01/24/01 09 Oinww, J,jt Jwe I'UtcIM'ICN KO
learhci/Nui «m Option by Location
Tt.iu 01/ 24/09 <E*TeacLcra t H-Nursee)

I'OiIMHO I*ADU2 aiipid) akka opaal
HUME*. AX H
;&;au 190,000 7,<71
A . 7.6/3
;\%AL 198,000 7.67)
IXAINT 1 ren
HONK*. AA
X\(/)gAL 417.IcO 19,26)
count i 7682
JUNEAU, AK
;SGTAL 2.259,900 69,263
OCOIT 12 172
JUNEAU. Ar
ZS‘;AL 2.202,400 61.116
CCINT 7 6798
JINEAW, AF
TOTAL
o 4.462.300 13&%2
COUNT 21
JUNEAU, AA
TOTAL
~ 4.462.100 13622
COUNT 21
KENAI, AK
TOTAL
612
COUNT 2
KENAIL AK

TOTAL
AV 264.500 16 jﬂ

COUNT |



VI/34/C| (Bllp/i)z:) Cumulative oucrhaiiet For
Teichet/lJiu »? Option ty Location
Thru 01/2-4/QB (E*Tt*acheia 4 H«Nuisei)

[ei¥ Y Ve PAOD2 AI171.0) AMLA OPBAI.

KAUAI, AA L
TOTAL 245,000
AVC
COUNT 1

AUNAL AK 1]
TOTAL 119,000

COUNT 1

rIMAI, AK
total 144(000
XVr.
Dajht j

KCNAI. AK
total
AVC 433.500
CGUHT 4

KETCHIKAN. AK c
TOTAL 442,000

COUNT 1

KKTanrAN. AK
total
AVG 442,000
COow J

KETCHIKAN. AK H

1
e 1S .000
COUNT ?

KETCHIKAN, AK
total
AVC las.oo0
COUNT i

uncut HAM, aAK
TOTAL
AW 127. 000
CTXNT 5

ry Lsra (OSTTAOUUMJ

PE 3

CROSS1L

7.010
7,010

4,431
4.41]

11.711
S.I1S7

21,957
5.919

14.159
5.451

34.159
5,451

12,134
4.432

12.824
4.412

29.16)
S.11
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01/24/01

H»1 AL
AVO

COUNT )

TOTAL
AVG
COUNT

TOTAL
AVG
COUNT

TOTAL
AVG
COUNT

TOTAL
AVG

1

COUNT 4

TOTAL
AVG
COUNT

TOTAL
AVG
CXAINT

TOTAL
AVC
COUNT

TOTAL
AVG
COUNT

?

09i43t20

Cunvulativ»t PuichaaoM Kot

Teacher/Nuroc Option >y location
Thni 01/24/08 (E-Tucheis I K*Nuice«l

PAO002

NOME, AX

NOME. AK

NORIN rOLC.

NORTH POL*.

WOHTM POLE,

NORTH POLS.

PALMS*. AL

PAL/1KR, AX

by bsi*r

AHKLD) AkKA OPRA,

540.000

540.000

540,000

529,400

8)9.000

1.168,400

1.168,400

1,417.270

2.487.696

<D5TEACNIMIJ)

23.118
7.571

22,718
7.87J

22.718
7.871

19.120
6.171

27,524
6,All

46,644
6.661

611

oA

7.09S8



01/24/06

TOTal.
AVC.
couirr 20

TOTAL
AVC
couirr io

TUTAL

COUNT |

TOTAL
AVG
COUNT |

TOTAL
AVC
COUNT 2

TOTAL
AVC
COUNT |

TOTAL
AVC

TOTAL
AVT.

COUNT 1

TOTAL
AVG

oy.Ji.oe

PAUD2

PALMEfI.

VALMKM.

SCWAAD.

SEVA(D,

SLWAMD.

B6LWAJUI.

CuimajMt ive Purchases For

TcAchcr/Kurae Option by location

Thiu 01/24/06

AK

SITKA, AK

LITKA. AK

by DJum

{KaTcjchem t U«Nui*es)

1. 904. 066

1600
1600

621,000

.00

269.000

2100

®

o

4.596
4.596

4,596
4.596

10,375
9.160

16.J75
9. 166

2M

7.%57

9,305
9, JOS

4.K60
4.660



CUA0* 015204

CONVMO PA002

SITKA. AK
TXITAb
AVC
CUMHT 2

SITKA. AK
IOTAL
AVC
COUNT i

SQLDOINA,
TOTAL
AVO
COUNT |

SOLDOTNA,

TOTAL
AVG

SOLDOTMA,
TOTAL

SOLDOTNA.
total

QN1

an?
T(M A "TEAL |N:

AVC

count i

GGLIX/INA.

SANG

total

QN

AX

X

by DEin*

Allri.UJ  AREA

(QrA0RX

BN s

OI'flAL

400,000
500,000
13, 0oo
190.000
200.400
201,400

401.400

2500
19100

RE 2

CROSS1

14.165
2.011

14.165
-.083

3.445
3.445

3*445
J. 445

>012
9.012

9.002
9.002

12.527
6,264

11.479
11.479

9,614
9.(11



01724/ 00.52i3* Cuimiulot ivo Purchnrrr For
Trtchrr/JdJiirmo Option by (.ocalion
Thru 01/24/01 (R-TcdcherA 1 H-Nuraeri)
CGHMIKi PADQJ A><m>) AREA
STALING. AK
TOTAL 492.000
AVO
COUNT 2
MARLING, AX
TOTAL 492.000
AVG
COUNT 2

TOTAL
AVG
COUNT J

TOTAL

Qin2

TOTAL
AVG
COUNT 2

TOTAL
AVG
COUNT 1

TOTAL
AVG
COUNT 1

TOTAL
AVG
COUNT |

TOTAL
AVG
crr/NT i

TALKLIrTNA, AK

TAL/XETMA, AX

TALKSETNA. AX

TOK, AK

TOK, AX

VALDSZ. AX

301.000

100

373.000

173.000

1*2.JC0

IDSTKACMUTt)

21.161
10,414

13.316
6.693

13.306
6.693

11.386
6,693

14.076
5.025

19.016
4,029

15,074
5,026

4,457
4.451



oild.loi

TUTAL
AVG
COUNT |

TOTAL
AVG
COUNT 2

TOTAL
AVC
COUNT 2

TOTAL
AVG
COUNT 6
TOTAL
COUNT 1)
TOTAL
AVG
COUNT 19
70TAL
COUNT 19

TOTAL
AVG

COINT |

TOTAL
AG

0».SJi0»

(L»T«*achera t H>Nurteo)

OPBAL

.11,000

301,300

393,300

3.013.025

2.495.134

1.530.159

3.530,159

OimtwUtive rutch*»o00 Koc
Teacber/Ntira* option by Location
Thru 01/24/01
PALO2 AMFLD) AREA
VALDKI. AK I
VALDEZ. AK
VALDEZ, AX
MASILLA, AK c
WASILIA. AK M
NASILLA, AK
NASILLA. AK
VKAMGILL. AK M

MRANCLLL, AK

*/ 0Sto*

HISTKAOMInl

175.000

174.000

pack 14

GKC.ss1

4.170
4.170

10,327
5,164

10,327
5.164

31.272
5.712

76,132
5,910

101.104
3,690

101.104
4.690

5.244
3.244



O]/24/(II_ mym Cufftnolaiive (Mrchaaca Tor

Teacher/Nurne Option by Location

Thru 01/24/08 (K*T«*arhere | H-Wurxce)
CGHWINO PAD02 AMILTIl  AREA OPBAL
WRANGELL. AK
total
AVG 173,000
CCUNT 1
PINAL TOTALS
TOTAL
AVG 71,176,476
COUNT 37*

END OP REPORT

by bytna fI>STF.AniPUR)|

PAGE IS

S. 244

5.244

2,431,980
6,452



