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T h e  H o n o ra b le  Jo h n  H a r r is  
S p e a k e r  o f  th e  H o u s e  
A la sk a  S ta te  L e g is la tu re  
S ta te  C a p ito l, R o o m  208 
Ju n e a u , A K  99801-1182

D e a r  S p e a k e r  1 la r r is :

U n d e r  th e  a u th o r i ty  o f  a r t . Ill, sec . 18, o f  th e  A la sk a  C o n s t i tu t io n , 1 a m  t r a n s m it t in g  a bill 
th a t w o u ld  e x p a n d  th e  te a c h e rs ' a n d  n u r s e s ' h o u s in g  lo an  p ro g ra m  e s ta b lis h e d  w ith in  th e  
A la sk a  H o u s in g  F in a n c e  C o rp o ra t io n . T h is  b ill e x p a n d s  th e  p ro g ra m  to  a llo w  licen se d  o r  
ce r tif ie d  h e a lth  c a re  p ro fe s s io n a ls , in c lu d in g  r e g is te re d  n u rs e s , in  th e  s ta te  to  ta k e  a d v a n ta g e  of 
th e  h o u s in g  lo a n  p ro g ra m . T h is  lo a n  p ro g ra m  is a c ru c ia l c o m p o n e n t  in  A la sk a  sc h o o l d is t r ic ts ' 
an d  c o m m u n i t ie s ' a b il i ty  to  r e c r u i t  a n d  re ta in  q u a lif ie d  p u b lic  sc h o o l te a c h e rs , c o u n s e lo rs , 
sch o o l a d m in is t r a to r s ,  a n d  h e a l th  c a re  p ro fe s s io n a ls .

In 2003 S e n a te  Bill 25 w a s  s ig n e d  in to  la w  e s ta b lis h in g  th e  lo an  p ro g ra m . U n d e r  th is  
p ro g ra m , a q u a lif ie d  a p p l ic a n t  is a l lo w e d  to p u rc h a s e  a n  o w n e r -o c c u p ie d  h o m e , w i th o u t  p a y in g  
a c o n v e n tio n a l d o w n  p a y m e n t. A s o f O c to b e r  31, 2007, 373 lo a n s  in 34 A la sk a  c o m m u n it ie s  
h a v e  b e e n  m a d e  to  te a c h e rs  a n d  r e g is te re d  n u rs e s , c o m p r is in g  o v e r  72 m illio n  d o l la r s  in loans.

T h is  bill w o u ld  m a k e  tw o  s ’ m if ic a n t c h a n g e s  to  th e  e x is t in g  p ro g ra m . F irst, th e  o r ig in a l 
le g is la tio n  c o n ta in e d  a  f iv e -y e a r  su  set p ro v is io n  th a t  w o u ld  re p e a l th e  p ro g ra m  o n  Ju ly  1, 2008. 
T h is bill w o u ld  re p e a l  th e  s u n s e t  p ro v is io n  a n d  w o u ld  m a k e  th e  p ro g ra m  p e rm a n e n t  w ith in  th e  
A lask a  H o u s in g  F in a n c e  C o rp o ra t io n . S e c o n d , th is  b ill w o u ld  e x p a n d  th e  p ro g ra m  to  a llo w  
q u a lif ie d  lic e n se d  o r  c e r tif ie d  h e a l th  c a re  p ro fe s s io n a ls , in c lu d in g  re g is te re d  n u rs e s , in  th e  s ta te  
to  ta k e  a d v a n ta g e  o f th e  h o u s in g  lo an s . T h e re  is a  s e r io u s  s h o r ta g e  o f h e a lth  c a re  p ro fe s s io n a ls  
in A la sk a . W ith  th is  c h a n g e , I h o p e  to  u se  th is  h o u s in g  lo a n  p ro g ra m  to  h e lp  r e d u c e  th is  
sh o r ta g e . I a m  c o m m it te d  to  im p ro v in g  access  to  h e a l th  c a re  se rv ic e s  a n d  1 b e lie v e  e x p a n d in g  
the h o u s in g  lo an  p ro g ra m  w ill h e lp  a c c o m p lis h  th is  g o a l.
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January 17, 2008

The Honorable Peggy W ilson 
Chair Health. Education, & Social Services 
Alaska State Legislature 
Juneau, Alaska

?„e: House Bill 325, Teachers’/Health Care Professionals’ Housing Loan

Dear Chairwoman Wilson:«

House Bill 325 was referred to the House HESS Committee.

This legislation repeals the sunset provision o f the teachers' and nurses' housing loan 
program and expands the program to teachers and health care professionals.

The largest obstacle to homeownership is the availability o f  cash. By allowing 100% 
financing, which does not require a down payment, it allows entry level teachers and 
health care professionals to become home owners where otherwise they may not have the 
opportunity. The ability to own a ho le  is an important factor in recruiting and retaining 
teachers and health care professionals.

Since 2003, when the program was initiated. 373 teachers and nurses have mortgaged 
homes, at no additional cost to .AHFC or to the state. AHFC does not anticipate 
additional cost as the result o f  the change to the program to include health care 
professionals.

I respectfully request that HB 325 be scheduled for a hearing at your earliest 
convenience. I urge your prompt and favorable action on this measure.

I f  you need assistance or information, please do not hesitate to contact Bryan Butcher at
330-8445.

Sincerely

Daniel R. Fauske 
CEO/Executive Director

“Housing For Alaskans” H i

http://www.ahfc

