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CS FOR SENATE B IL L NO. 76(IIES) TU IT ION FOR CERTAIN CHILDREN
"An Act establishing a higher education savings program for eligible children who were placed in out-of-home 
care by the state; and providing for confidentiality of identifying information of a beneficiary under (lie 
program."
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FISCAL NOTE
STATE OF A LA SK A
2007 L E G IS L A T IV E  SESSION

Revision Date/Time (Note if correction): 
Title Tuition for Certain Children

Dept. Affected:
"r d u _______
Component _______

Fiscal Note Number:
Bill Version:
(S) Publish Date:

1
CSSB 76(HES)
3/14/07

University of Alaska

Sponsor
Requester Senator EllisExpenditures/Revenues Component No. (Thousands of Dollars)
Note: Amounts do not include inflation unless otherwise noted below.OPERATING EXPENDITURES FY 2008 FY 2009 FY 2010 FY 2011 FY 2012 FY 2013
Personal Services
Travel
Contractual
Supplies
Equipment
Land & Structures
Granls & Claims
MiscellaneousTOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0|CAPITAL EXPENDITURESCHANGE IN REVENUES ( ) i I ' IFUND SOURCE (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts
1037 GF/Mental Health
Other (Specify Typo-Do not abbreviate)TOTAL 0.0 0.0 0.0 0.0 0.0 0.0Estimate of any current year (FY2007) cost: 0.0Mark this box (X) if funding for this bill Is included in the Governor's FY 2008 budget proposal: 1
POSITIONS
Full-time
Part-time
Temporary

ANALYSIS: (Attach a separata page itnecossary)This bill would have no fiscal impact on the University.

Prepared by: 
Division

Approved by: 
Agoncy

Michollo Rizk Phono 450-8107
University of Alaska Date/Tune 3/2/07 5:00 PM

Pat Pitney Dole 3/2/2007
Univorsily of Alaska
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FISCA L NOTE

Revision Daie/Time (Note if correction):

STATE OF ALA SK A
2007 L E G IS L A T IV E  SESSION C SSB  76(HES)

Title

Sponsor 

Requester 

Expenditures/Revenues

TUITION FOR CERTAIN CHILDREN

Fiscal Note Number.
Bill Version:
(S) Publish Date: 4/18/07

Dept. Affected:
RDU Departmental Support Services

Health & Social Services

„  . Off Faith-Based & CommunityComponent |nj(jatjves

ELLIS_________

SENATE(HES) Component No. 

(Thousands of Dollars)

2849

Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY 2008 FY 2009 FY 2010 FY 2011 FY 2012 FY 2013
Personal Services 21.4 21.4 21.4 21.4 21.4 21.4
Travel
Contractual 20.0 20.0 20.0 20.0 20.0 20.0
Supplies
Equipment
Land & Structures
Grants & Claims
Miscellaneous

TOTAL OPERATING 41.4 41.4 41.4 41.4 41.41 41.4

ICAPITAL EXPENDITURES

CHANGE IN REVENUES (0)

FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF 41.4 41.4 414 41.4 41.4 41.4
1037 GF/Menlal Heallh
Other(Specify Type-do not abbreviate)
Other(Specify Type-do not abbreviate)

TOTAL 41.4 41.4 41.4 41.4 41.4 41.4Estimate of any current yoar (FY2007) cost: _____________Mark this box (X) if funding for this bill Is included In the Governor's FY 2008 budget proposal: [POSITIONS
Full-time
Part-time
Temporary ■ ........ ......ANALYSIS: (Attach a soparuto pago if rocossary)
SB 76 creates a h igher education savings program  for eligible children who have been placed in ( 
of-hom c care by the Departm ent o f  Health and Social Services.

The Office o f  Faith-Based and Com m unity Initiatives is responsible for adm inistration o f  
the A SPIR E (A laska Youlh Succeed When People Invest Resources in Education) program  to 
encourage investm ent in the higher education o f  eligible children in the state.

(cont. on page 2)Prepared by: Slcphonie Whooler, Execulivo Director________________________  Phono 269-8016___________Division Qffico of Faith Based & Communily Initiatives____________________ Date/Timo 03/22/2007___________Approved by: Karloen Jackson, Commissioner  Palo 03/01/2007___________Agency Dopartmnnt of Heallh and Social Sorvicos_____________________
|0»» >«•.! W.'OOO OM()| Page I o f 2



STATE OF ALASKA
2007 LEGISLATIVE SESSION

FISCAL NOTE
FN # 2 BILL NO. CSSB 76(HES)

ANA LYSIS CONTI N UAT1Q N 
(cont. from page 1)

The office estimates that it will take 25% of the time of an existing program coordinator 
(Range 18) located in Juneau or Anchorage to administer the program. The position will 
be responsible for management of the broader Alaska Partnership for Healthy 
Communities (APHC) initiative designed to improve collaboration among government 
agencies and communities through projects lhat promote integrated services for Alaskans. 
The ASPIRE program fits well with the position's broadci icsponsibilitics.

Contractual funds in the amount of $20.0 per year arc requested to create and print 
brochures and to support a very modest tclelvision and radio promotional effort to 
publicize ASPIRE.

Page 2 o f  2



Chair, Senate Labor and Commerce Committee 
•Legislative Budget and Audit Committee
9Senate Rules Committee Committee on Committees

A l a s k a  St a t e  L e g is l a t u r e While in Session 
Slate Capitol, Rm. 9 
Juneau, AK 99801 

(907) ‘165-3709 
Fax: (907)465-2529

While in Anchorage 
716 W. 4,h Avc, Ste, 440 
Anchorage, AK 99501 

(907)269-0169 
Fax:(907)269-0172

Se n a t o r  Jo h n n y  E l l is

SPONSOR STATEMENT SB 76

F o r ch ild ren  in long-term  foster care, one o f l i f c ’s m ost sign ificant hurdles occurs w hen the 
ch ild  “ages ou t” o f  the s ta te ’s care. O ften tim es, foster ch ildren  are  ill p repared for life as an adult, 
w h e th e r they  choose  to pu rsue  education beyond high school o r seek  the necessary  training lo jo in  the 
w ork  force.

SB 76 estab lishes the A S P IR E  program , an acronym  fo r A lask a’s youth Succeed w hen People 
In v est R esou rces in E ducation . T h is program  w ill g ive ch ild ren  in the custody  o f  the S tate o f  A laska 
an o p po rtu n ity  to pu rsue  education  and  training after high school that they m ay not norm ally  have.

T he pu rpose  o f  the bill is lo a llow  churches, com m un ity  organizations, non-profits, businesses 
and ind iv iduals  ‘o estab lish  education  sav ings accounts in the nam e o f  foster children. This bill w ould 
crea te  a program  in w h ich  these organizations or ind iv iduals cou ld  contact the A laska O ffice o f  Faith- 
B ased and C o m m u nity  In itia tives and m ake a donation that w ould  establish  a savings plan for a child 
w ho has been in ou t o f  ho m e care  for m ore than tw o years. , ,

SB 76 w ould, upon request, a llow  the O ffice o f  C h ild re n ’s Services to release required 
in fo rm ation  for the A laska  O ffice o f  Faith-B ased and C om m unity  Initiatives to open a 529 savings 
p lan  in the nam e o f  a foster child. 'Ih e  bill w ould provide a con fiden tia lity  c lause that w ould prohibit 
the O ffice  o f  F a ith -B ased  and C om m unity  Initiatives from using the personal inform ation o f  foster 
ch ild ren  for any pu rpose  o th er than the estab lishm ent and m ain tenance o f  an education savings plan.

U nder the p ro v isio ns o f  this bill, the O ffice o f  Faith-B ased and C om m unity  Initiatives w ould be 
resp onsib le  for the p ro m otion  o f  the program  throughout the  state.

In acco rdance w ith  the rules o f  the UA college sav ings program , the m oney in these accounts 
cou ld  be used  no t on ly  for co llege  and university  tuition, bu t also for vocational training and o ther 
education  rela ted  exp enses. U nder the term s o f  the UA co llege  sav ings program , foster children eottld 
use th is m oney at the e lig ib le  institu tion or training program  o f  the ir choice.

M any  o f  A lask a ’s foster ch ildren  have faced ex trem ely  lough challenges, and deserve a 
p rogram  that encourag es A laskans to invest in their po tentia l. T h is is im portant legislation for the 
ch ild ren  w ho represen t the future o f  A laska. I urge you to su p p o rt the passage o f  SB 76.

Senator Johnny Ulis Stale Capital, Km. 9 Juneau, AS 9!ISO I I’hone: (VU7) 765-J70V I'm, 1907) 4 65-2 S19 email; Senator Johnny. Ktlli(‘i}lrgls state ah ns



LEGAL SERVICES

(907) 465-3867 or 465-2450 FAX (907) 465-2029 Mail Stop 3101
DIVISION OF LEGAL AND RESEARCH SERVICES LEGISLATIVE AFFAIRS AGENCY STATE OF ALASKA Slalo Capitol Juneau, Alaska 99801-1182 Deliveries lo: 129 6th St., Rm. 329

M  E  iVI O  R  A  N  D  [ j M February 13, 2007

S U B JE C T : Sectional Sum m ary (C SSB 76( ) 
(W ork O rder No. 25-L S0443\E ))

T O : Senator Johnny  E llis 
A ttn: G abc A cevcs

F R O M : Jean M. M ischel 
L eg islative Coui

You have requested  a sectional sum m ary  o f  the above-described  bill.

As a p re lim inary  m atter, note that a sectional sum m ary  o f  a bill shou ld  not be considered  
an au tho rita tive  in terpretation o f  the bill and the bill itse lf is the best sta tem en t o f its 
con tents . I f  you w ould  like an in terpretation o f  the bill as it m ay app ly  to a particu la r set 
o f  c ircum stances, p lease advise.

S ec tio n  1. E stab lishes a program  w ithin the D epartm ent o f H ealth  and  Social Services to 
encourage investm ent in sav ings for the h igher education o f  elig ib le  fo s te r ch ildren .

S e c tio n  2. P rovides for the d isclosu re  o f appropriate  confiden tial in form ation  pertain ing  
to a case  invo lv ing  a ch ild  in need o f  aid , including a foster child , to the B oard o f Regents 
o f  the U niversity  o f  A laska to the extent necessary  to support the program  established  
under sec tion  one.

S ec tio n  3. Provides for the d isclosu re  o f  appropriate confiden tial in form ation  pertaining 
to a case  involv ing  a ch ild  w ho is ad jud icated  as delinquent, to the B oard  o f  R egents o f 
Ihe U niversity  o f A laska to the extent necessary  to support the program  estab lished  under 
section one.

JM M dm b 
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CS For SB 76 HESS

The CS was suggested by the department of Health and 
Social Services and made 1 small change to the bill.

• On page 3, line 1 the CS changes the definition of “out 
of home care” for the purposes of this bill to include 
children in group homes and state facilities.

• The change was made to include children in all types 
of state care, as was the sponsor’s intent.



ASPiRE
A la s k a 's v o u d i Suctkkd w iikw  P io f l b I n v is t  R ts o u i;c fs  in  k u u c a t io n

SB 76 FAQ

1. What dues the bill do?

SB 76 establishes the ASPIRE program, an acronym for Alaska’s youth Succeed 
when People Invest Resources in Education. The ASPIRE program is designed to 
connect churches, community groups, non-profits, businesses and individuals with 
foster children to provide them with educational opportunities beyond high school. 
This program w ill give children in custody o f the stale an opportunity to pursue 
education and training alter high school.

2. Why is (his b ill necessary?

The bill is necessary to address confidentiality issues regarding the release o f 
private information o f foster children. It is also necessary lo set guidelines for DIISS 
to establish a process to identify foster kids with the highest priority need.

3 .1 low does il work?

The Office o f Faith-Based and Community Initiatives is responsible for the 
promotion o f the program through its various contacts in the faith based and non­
profit community across the state. Once a donor is identified they can contact OFBCI 
to contribute money, which OFBCI can only use for establishing a UA Savings 
Account. DIISS (OCS) involvement is necessary for OFBCI to have the required 
information about each foster child.

•I. Who eon contribute?

Individuals, non-profit organizations, churches, businesses, etc can all contribute 
to a UA College Savings Plan. The UA Savings program is extremely flexible.

5. Who is an eligible beneficiary?

Children who have been placed in "out o f home" care for a minimum o f two years 
are eligible, DIISS is assigned the task o f identifying the children with the highest 
priority and potential for success.

6. Don 7 some foster children already receive free tuition?

Some do, but eligibility is often too strict for many foster children to lake 
advantage o f the program. Through stale tuition waivers, children must be in custody



on their 16,h birthday, and must attend an AK state university (UAA, UAF, UAS).
With a UA savings account, any eligible child would be able to attend community
college, university, and vocational education anywhere in the country.

7. Once a donor is identified, how does DIISS decide who gets to he a beneficiary?

DIISS is assigned the task o f establishing a process to identify children with the 
highest priority. The two most important factors, according to DIISS, are age and the 
consideration o f “ aging out" o f the system, and length o f time in stale care.

H. What happens if a foster child is not able to use the money ?

I f  a beneficiary is unable to use the money for any reason, another beneficiary can 
be named. In other words, i f a business or church opens an account for a child, and 
that child becomes ineligible, a 2nd child would be named as the beneficiary and be 
able to take advantage o f the account.

!). Is there an age lim it fo r the beneficiaries?

In section 1, paragraph C o f SB 76, a provision is included lo name a new 
beneficiary i f the current beneficiary docs not enroll in an eligible program before the 
age o f 30.

10. What is envisioned by the. “centraI office” on line /0, page I?

This is a reference to Ihe Office o f Faith Based and Community Initiatives, who 
will be tasked with promoting the program through its extensive network o f contacts 
throughout the stale. They w ill also be tasked with doing a minimal amount o f 
paperwork to keep track o f the children and their accounts.

11. What metrics does the sponsor anticipate could be used to determine the 
program's success'!

The easiest ways to track it will be the numbei o f accounts opened, the amount of 
money donates, the growth o f the accounts, etc.

12. What was the thinking behind using the 30yr age cut-off ?

Working with OCS and legal services, it was determined that age 30 would give 
foster children sufficient time to get their lives settled after they leave state care, but 
not allow them to keep the money forever without using it,

13. Can I donate to a child that I know7

Absolutely. Nothing in the bill or in the existing UA College Savings Plan 
precludes someone from donating to a child that he/she knows. The regulations o f the 
program will provide options for someone who knows a specific foster child they 
would like to establish an account for.
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fo r  your 
information...

Bills could help
COMPASS: P o in ts  o f  v i^ jrd m  the-cpnim uiiity[: •. / A .
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■ <>': •,' •' . -***
By AMANDA METIVIER V ,

Two bills moving through the Legisla- , 
lure will provide opportunities for Alaska’s ' . 
youths when they ag j out of the foster, care 
system. According to the Department of 
Health and Social Services, there are near­
ly 2,000 children in “out-of-home care” in ,
Alaska and many will be aging out soon.

Many of these children have been re­
moved from their primary homes because , 
of abuse or neglect. For many, the adver-.- 
sity they, face will continue throughout . ., 
childhood and into adulthood because the :
state is overwhelmed by its case loads ' . , . . . . . .  , .
and access to transition services is lack-' older. The ASPIRE program can help them tic to expect them to foot the bill for univer-,

.ing. , , ..As a former foster child, 1 know too well 
about the limited options surrounding edu-11'1'- ASPIRE connects donors to foster 
cation as a child becomes an adult and ages i ' youths by establishing University of Alaska 
out of the system. The state provides only ' College Savings Plan accounts. The beau-
five tuition waivers per year, and the rules ty of the UA savings accounts is that they
for eligibility are strict; so for many of /Mas- . can be used for nearly all education-relat-

As a form er foster child, I  know too well 
about the limited options surrounding 

education as a child becomes an adult and 
■ " ages out o f  the system. \ .. For many o f  
. . . Alaska s foster children, education ■ 

or vocational school beyond high school 
is not really anpptiony .

by encouraging generous donors to provide sity and technical schools that have become 
1' themeans for them to succeed. " J ' difficult even for children with typical fam- .

ka’s foster children, education or vocation- . 
al school beyond high school is not really an 
option. /

This is wheye Senate Bill 76 and House 
Bill 135 can truly make a difference. The 
sponsors, Rep. Bill Sloltze and Sen. John­
ny Ellis, are calling the program ASPIRE, 
an acronym for Alaska’s Youth Succeed • ■ 
when People .Invest Resources in Educa­
tion. These bills allow churches, communi­
ty organizations, nonprofits, businesses and 
individuals to establish education savings 
accounts in the name of a foster child. They 
will create education opportunities for fos­
ter children without an expensive stale pro­
gram.

The pair of bills is already making its 
way through the Legislature, and that is 
good news for the nearly 500 children in 
state custody who are high school age or

ed expenses at any educational institution 
or program. The. money in these accounts, 
can be used for college, university, techni­
cal and vocational education and all related 
expenses'. The flexibility of these accounts 
gives'children in foster care options when 
they leave the slate’s custody.

Unlike the state tuition waiver system, 
which limits students to UA enrollment, the 
ASPIRE program will have accounts that 
can be used across the U.S. If exception­
al foster children have access to these ac­
counts, there is no longer a limit to what 
they can achieve. Some may be able to pur­
sue an Ivy League education; others may 
be able to attend technical or vocational 
school in the Lower 48.

It is an impossible task for the state to 
provide education and job training for ev­
ery child in the state’s care. It is unrealis-

ilies to afford. Government can’t do every­
thing, but creating a program that relies on 
the generosity of Alaskans is a common- 
sense start. It won’t cost the state much to 
administer the program, and it could pro- • 
vide great opportunities for young adults in'

•.need.. tH tV kThere are loo many stories of children in 
state care who have the potential lo pursue 

. education and job training but simply do 
not have the means. It is long overdue that • 
Alaskans address some of the problems fac­
ing children as they become adults and age 
out of state carc.This is one exciting step in 
that process, . , ..... • : 'i '

HB 135 and SB 76 allow these children, . 
with the help of local community organiza­
tions and businesses, to explore opportu- | 
nitics in education and vocational training j 
lhat have never been possible before..

I urge you to contact your legislators and
support these important bills., i I
■  A m a n d a  M e tM e r  Is  a  U A A  s tu d e n t  a n d  the  pr es id en t of 
F a c in g  Foster C a r e  |n  A l a s k a ; , , t , *
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Senator Johnny Ellis 
Alaska State Legislature 
716 W. 4th Avc., Suite 440 
Anchorage, AK 99501

May 4, 2006

Dear Senator Ellis,

Thank you for your leadership in helping foster youth in Alaska make a successful 
transition to adulthood. The Child Welfare League o f America commends your vision 
and commitment to these youth. Your legislation, Senate Bill 287, addresses critical 
issues for these young people and wc applaud your efforts.

CAVLA supports all attempts to assist youlh in their transition to adulthood. The data 
show the difficult challenges they lace in a number o f areas, particularly in pursuing 
higher education. We’d like to suggest, however, additional ways to support these 
youth in this important time of transition.

We know that in addition to education youth face other serious challenges when they 
leave foster care. Mousing and transportation are enormous hurdles. Other challenges 
include access to health care services and securing and maintaining employment.
While a 529 savings account provides critical support for vocational training or 
education expenses it wouldn’ t be available for these other necessities. A more flexible 
account is needed to help address this wider array o f issues. Individual Development 
Accounts provide more flexibility, which is necessary to address these multiple issues. 
These accounts or some other similar approach could be used for a wide variety of uses 
depending on the individual needs.

We would be happy to discuss these approaches further if you like. We applaud your 
leadership and know that with efforts such as yours there will be progress in Alaska for 
youth transitioning out o f foster care to a productive and fulfilling adulthood.

Sincerely,

Shay Bilehik 
I’rcsident/t T.O

C h am p io n * foe C in lit rn n  ‘i i n c r  I 920

http://www.cwla.org


Senator Johnny Ellis 
State Capitol Room 9 
Juneau, Alaska 99.S01

April 19,2006

Dear Senator Ellis,

On behalf o f Boys &  Girls Clubs Board o f Directors and professional 
staff, we are writing to extend Boys & Girls Chibs’ support for Senate Bill 
287, legislation designed to help provide higher education opportunities 
for. foster children. As you are well aware, our organization has been 
operating youth development programs for 40 years. In 1998, we eagerly 
undertook a Statewide Expansion Initiative that has developed Clubhouses 
in 29 rural Alaskan communities. T his initiative, combined with our 
steady expansion in urban communities, has broadened our total impact to
30,000 youth in 38 Alaskan communities.

Our members’ challenges range in . i peer pressure to poor grades, hunger, 
abusive homes, or multiple foster home placements. For every child that 
walks through a Clubhouse door, we listen, we comfort, we challenge and 
cheer. Many o f our staff, volunteers and program partners establish 
personal connections and mentor relationships with our members in foster 
care. SB 287 w ill provide them with an avenue to have a lasting impact 
on these children well into adulthood.

Again, thank you for sponsoring this legislation, Boys A: Girls Club 
appreciates your support o f our programs and your commitment to 
Alaska’s youth.

Sincerely,

C LVkin mulahl
Board o f Directors, Chair

BOYS & GIRLS CLUBS
www.bgcalaska.org

M a in  O lf ic o
2300 W. 36lh Avenuo 
Anchorage, Alaska 99517 
Tel: 907-248-5437 
fax; 907-248-C<M7

President & CEO
John P. Oates 
Tel: 907-/70-7337 
Fax: 907-770-7340 
joatosGbgr.alaskn org

Hoard o l Directors
Ctui2
r o  Rome/fern, CiCsta CorfrOM'-n  
Hoard M embers 
Pale / Aamodl. retxod 
Tuny Bukry, Voce Alaska Ire. 
ft'tgir IWey. Pepii Cota Dotting ij/oop Alaska 
Nathan Brook. Al/osfca Plpeino Service Company 
Alan Budahl, Anchor ago Marr.jtt Downtown 
Krdtl CatSn, AT4T Alasccm 
Bu.Vy Ct'-'U, FOrr.lam/wad Development 
Join Dodo. U a w  !y ol Alaik.-j AvJioraoo 
kihnny l > j ,  Alaska Slalo Senalo 

W> Oalto, Farbanis Northstar School Ddtrkt 
ChoflGfian, First National Dank Al v k .i  
Jcoh Marrr.-J, Cisco Sy.tnms 
[ V k  tJlFrr.or, C(0*.v <VkIS I r adrr-d .p lr-,%!i|tjlr>
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ANCHORAGE

April 13, 2006 

Senator Johnny Ellis *
1057 w Fireweed lane, <7103 M inority Leader
Anchorage, AK 99503

Phono: (907) 276-6472 
Fax: (907) 276-6475

www nkcommunityservices.org

FAIRBANKS

HOMER

JUNEAU

ENAI

KETCHIKAN

SEWARD

WASILLA

Alaska State Legislature 
Stale Capitol, Rm 9
Juneau, AK , 99801 • ,

i

Dear Senator Ellis,

Thank you for your letter concerning Senate B ill 287. I am very pleased that you arc 
proposing legislation lhal offers increased opportunities for Foster Children in the state 
o f Alaska. I loo believe that these children deserve and should be able to take every 
advantage o f programs that enhance their ability to succeed in life and become . 
responsible, productive adults.

v

Alaska Community Services volunteers provide services to these and many other 
children across the state through our Foster Grandparent Program. I am certain that they 
are also concerned with the future o f these children, and w ill lend their support to this 
legislation. I w ill request the support o f my legislators for SB 287 and also ask that my 
colleagues do so as well.

During this time when most o f our focus seems to be primarily on pipelines and taxes, 1 
thank you for vour ongoing support o f ami commitment to programs that address the 
needs o f d i . s a c i y ' d  or devalued Alaskans.

Executive Director



Alaska Conference of Catholic Bishops
415 Sixth Street, Suite 300 

Juneau, Alaska 99801 
Ph (907) 586-2404 / Fax (907) 586-2405 

E-mail eihv@alaska.net

The Honorable Johnny Ellis 
State Senate 
Alaska State Capitol 
Juneau, Alaska 99.801-1182

Dear Senator Ellis:

On behalf o f the Alaska Conference o f Catholic Bishops, I would like to thank-you for 
sponsoring Senate B ill 287, an act establishing a higher education savings program for 
children in state foster care. The Alaska Conference o f Catholic Bishops is the official 
public policy voice o f the Roman Catholic Church in Alaska.

Wc appreciate your thoughtfulness in proposing an innovative way to assist eligible 
children in foster care to pursue educational opportunities beyond grade 12. Poster care 
children, like many other vulnerable persons, are often out o f sight and out o f mind o f 
those o f us who have the financial resources for a dignified life. We also commend you 
for proposing a mechanism by which Alaskans who have the financial ability can help to 
contribute to the higher education costs o f those who do not have the financial ability, 
fum ing from self-love toward love o f neighbor is a central teaching o f the Gospel 
message. S B 287 provides another way for Alaskans to put this teaching into practice 
and we support it.

March 3, 2006

Executive Director
Alaska Conference o f Catholic Bishops

mailto:eihv@alaska.net
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By SEN. JOHNNY ELLIS and CHIP WAGON EH 
With so much focus this year dedicat­

ed to the state's oil and gas resources, it 
is important that other issues concerning 
Alaska’s future not be overlooked. Accord­
ing to the Department of Health and So­
cial Services, th ■ e are nearly 2,000 chil­
dren in Alaska f iter care system. Most 
of these childrt.. were placed in foster care 
because they were neglected or abused in 
their homes and it is unsafe for them to re­
turn.

Unfortunately, the reality of the situation 
for most foster children is that they will be 

tile custody of the state for a significant 
iod of time, an average of 23 months, ae- 

->rding to DHSS. Some of the^e.children 
wall be placed back in their primary homes 
and some will be adopted, but many remain 
in foster care until they turii 18, when they 
are released from the state's custody.

Foster parents around the state should 
be applauded for the job they do, providing 
positive role models for children in need. 
They take up the challenge of caring for 
children daily when no one else will. Act­
ing as the primary caregivers for these chil­
dren, foster parents sacrifice their time and 
efforts for children in need and expect little 
in return.

These foster parents, however, are usu­
ally not prepared or expected to shoulder 
the burden of caring for the children after 
Uiey exit the foster care system. In many 
eases, foster children are ill prepared for 
life as adults, whether they choose to pur­
sue education beyond high school or seek 
the necessary training to join the work 
force. These children face significant barri­
ers during the transition to adulthood and 
find a lack of support services available to 
them during their Ume of need.

It is troubling that Alaska has nearly 
500 children in state custody that aiu high

x ? . y *
• n u n c u i

**

Ellis

SB 287 allows churches, community " ' 
organizations, nonprofits and businesses 
to establish education savings accounts 

in the name o f a foster child. ...,T.he. 
flexibility o f  these accounts gives :V \ 

children in foster care-options when, they 
leave the state s custody - '; “

school age or older. Without a plan for their 
future, our fear fs that many of these chil­
dren will not be ready to lead responsi­
ble lives and be proud, productive mem­
bers of our society and citizens of our state. 
It would be wise for Alaskans to help these 
foster kids make the most of their futures.

We believe the key to helping these 
young Alaskans realize their full poten­
tial lies in preparing them for life as adults 
through education and job training: Senate ■ 
Bill 237 would establish a plan to assist fos­
ter children when they are released from 
state custody.

SB 287 allows churches, community or 
gnnizations, nonprofits and businesses to 
establish education savings accounts in the 
name of a foster child. Our vision is to ore* 
ate a system in Alaska in whicn any individ­
ual or entity can make a tax-deductible do­
nation that will directly impact tho life of a 
foster child and provide that child with op­
portunities they would not otherwise have. 
Imagine a system lu which a church or non­
profit organization could sponsor a foster 
child in Alaska who has faced difficult per­
sonal challenges.
As Alaskans, we arc fortunate to have 

what many experts believe is the host ed 
ucation savings plan in the nation. Man­

aged by T. Rowe Price, the UA College Sav­
ings' Program allows individuals and orga­
nizations to opuri 529 savings accounts for a 
beneficiary of their choice. , i ; '■> ’

The beauty or the UA savings accounts 
is that they can be used for nearly.al! edu­
cation-related expenses at any education-*: 
al institution or program. If the key to sue-. 
cussful youth is1 opportunity, this program is 

' an excellent option. The money in tlicse'ac- 
counts can be used for college, university, 
technical and vocational education and all 
related expenses. The flexibility of these ac­
counts gives children in foster bare options 
when they leave tho state’s custody. ■'

In many instances, foster children who . 
have aged out of the state's foster care sys­
tem have essentially been left by the.way­
side. SB 237 allows these children, with'thc 
h lp of local community organizations and' 
businesses, to explore opportunities iri edu­
cation and vocational training that they nor­
mally would not have.

Our goal, as Alaskans, is to pass this im­
portant legislation for die children who rep­
resent tho future of our state.
■  S e n , J o h n n y  EH I*  I i  ih o  m inor ity  le a d e r  o f  th e  A lr A . i  
S o n ,it e ,  C h ip  W a g o n e r  Is Ute  cx cc uU v o  (11101.101 o l  Ih e  A tasta  
C o n fe r e n c n  o f  C o t h o llc  01 S h o p  V
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Bill 287 could help them succeedJL 'I.-;; ;■ vfr ‘ u . .  y l - . .

Foster ch ild ren need extra help a t age 18

By ELISE P A T K O T A K
April is Child Abuse Awareness 

Month. This year, it's also the month in 
which Christians celebrate Easter, a 
time that honors the death and resur­
rection of a man who famously said in 
Mark 10:14, “Suffer the little children to 
come unto me and forbid them not, for 
of such is the kingdom of God.”

As a cliild growing,up Catholic, I nev­
er doubted that those words were liter­
ally as well as figuratively tine. Pictures 
hung all over our grade school of Christ 

.•,'silting on a rock with little chubby boys 
and girls running towards his open 
arms with joy on their faces.

That picture brought great comfort to 
iny childhood because it was accompa­
nied iii reality by a loving father and un­
cles whose arms were always open and 
welcoming to any child needing a hug or 
reassurance or just a moment feeling the1’

time
i. . • CD i.-
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to fend off sexual predators and physical Tills bill requires no money from state
warmth of tlieir shirts, the roughness of "abusers are equally at fault. While I am :;coffers. It demands no additional .rev.-; 
their bands and the strength, of their grip, very aware that many of these women * eriues be'raised. It. just gives'’people with'

.............................................      • • •, l •' - xyitot
_______  w ‘grip. _
Not that any of my uncles would liave ; afe -dso victims, the bottom line in these 

ever admitted to this.
They would grumble 
and gripe and say we 
were making too 
much noise or getting 

•' in the way of th e ir ' 
bocce ball game or 
running too close to 
the grill. But we 
knew that they were 
all welcome havens 
so long as we didn't 
abuse the privilege and bother them 
while they were eating or the Phillies 
wore on TV. And woe betides the child 
who did not remember to offer a Idas to 
them at the shut and end of a visit.

'Ihe kids I work with in state custody 
through either social services or juvenile

P a tko ta k
nor, but it also tends to cut the apron 
strings rather abruptly when the child 
turns 18. Ono day you are considered 
dependent and in need of protection; tho 
next day the door is opened and the 
state basically says, "It’s been nice 
knowing you. Stay in touch," 

probation usually don't have such posi- . Moro often than not, social workers, 
Live Games of reference when it comes ' guardians and faster parents find there­
to family. If they came from a homo in selves scrambling to help these kids make.

■esc big hearts'arid generous ’.tores a. way.' to 
situations is that children have no .es- help a kid. It might be a kid-they know 
cape. If the adults do not protect them, ‘ because the foster parents, belong; to that, 
they have no protection. ... ... church or community organization...It,

'Ihe unfortunate result of the epidemic, e might be a kid that shows, somu special,' 
of violence and abuse in our families iritalent and just needs sonle.heIp getting; 
Alaska is that children by the thousands tlie education needed to foster that, talent.., 
are being raised in state custody. Many of.; • , Whatever it is, it makes sense that 
these kids will never be able to go home/.wo do everything we can to help these 
because their parents will not take the kids make it as adults after we poured 
stops needed to provide for their safety. so much time and energy into them as 

The state ultimately makes a lousy./children. 'Ihe state can’t do.what a par-i 
parent. Not only does it rarely take its" eiit does when a kid Tunis 18. It can’t 
turn in hosting the farurly holiday dui- provide a home for them to full-back mil

which drinking, drug abase and domes­
tic violence were part of the problem, 
there is every chance a “hug" from an 
uncle, older brother, father or cousin 
holds a much more sinister meaning.

And the mothers, aunts, sister and 
other female relatives who choose to . 
drink to tho point of incapacitation so 
that littlo children nro loft, oil their own

the transition to independence with littlo 
in the way of services avmluble. Which Is 
why I think the Legislature should drop 
everything else it Is doing right now and 
pass SB 287 introduced by Sen. Johnny 
, Ellis to allow churehes, community orga­
nizations, non-profits, and businesses to 
establish education savings accounts in 
the name ofn faster child.

if things get.rough. It can’t provide a 
safe haven if the road to adulthood gets 
rockier than first imagined. If they blow 
it as adults, tho only homo the state pro-, 
vides for them is usually jail., ; .

But the state can allow caring, andt 
Jconcerned people to take oil that role in 
some little way. to let these kids know, 
.that they are not forgotten. And passing 
this bill would certainly live up to the 
spirit of the man whose death and resur­
rection is so widely observed this season.

■ Eliso Patkotak, an Anchorage free­
lance writer and author of Parallel Logic, a 
humorous look back at hor 2U years in nar­
row, lives In Anchorage and owns Precious 
Cargo !.Id, a writlnp/graph[cs, company. 
Her Web site Is www.ollscpatkotak.com.

http://www.ollscpatkotak.com


STATEMENT OF SUPPORT
Establishing Education Savings Accounts for Foster Children in Alaska

Children in the foster care system face significant challenges when they age out o f state 
care. Often, these children do not have a plan or the means to access job training or post­
secondary education. With a program in place whereby concerned organizations and 
citizens can establish savings accounts in the names o f foster children, these children w ill 
have opportunities beyond high school.

Alaska’s foster children deserve a program that invests in their potential. Alaska should 
create a program designed to give children in foster care the opportunity to pursue 
education and job training past the age o f IS.

Please add my name/organization to the lis t o f supporters.

Name jU c d J ^ T -  /TV Q.\ 6 rp  S. _________________________________
Organization Q w  f \c  (XjJ  W uU fh  C p n u r c t ____________________________
Title 0 5 c Z 5 u z ^ D l ( ^ .
Signature I Ijri -I ___________________________
Address r 0 p o  A 5  3  [ /  TTUiQeaj J
Phone ? o 9 - - 7 % ^ / 3 , /  ' \ ] Fax - 9  r f 7-<3/
Email uJ<x H e r r v ^ j Vj g . 0 / ^ ________Website tiw in J , y o r j

I/We would also be w illing to:

_Publish an article in our newsletter 
Participate in media events 

^/Contact legislators

Please return this form to:
Office o f Senator Johnny Ellis 
State Capitol, Rm. 9 
Juneau, AK 99801

Mobilize our membership 
^Help to build a coalition

ScJU /tdS (jdLo_ O. ^O O c l b tU

U J a J d - e r  —
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STA TEM EN T OF SU PPO RT 
E stab lish ing  Education Savings Accounts for Foster C hildren in A laska

C hildren in th e  foster care system  face significant challenges w hen they  age out o f  state 
care. O ften, these ch ildren  do not have a p lan or the m eans to access job  training o r po st­
secondary  education . W ith a program  in place w hereby concerned organizations and 
citizens can estab lish  savings accounts in the nam es o f  foster children, these children will 
have opportun ities beyond h igh  school.

A laska’s foster ch ild ren  deserve a program  that invests in rneir potential. A laska should  
create a  p ro g ram  designed  to give children in foster care the opportunity  to pursue 
education  an d  job  tra in ing  past the age o f  18.

^ C o n ta c t leg isla to rs

P lease  r e tu r n  th is  fo rm  to : 
O ffice o f  S en a to r Joh nny  E llis 
State C ap ito l, Rm. 9 
Juneau, -AK 99801

Please add my name/organization to the list of supporters.

Em ail C yC lA tL f : .

I/W e w ould  also  be  w illing  to:

Website.

Publish  a n  artic le  in  our new sletter 
P a rtic ipa te  in  m ed ia  events

M obilize our m em bership 
Help to build a coalition



Children in the foster care system face significant challenges when they age out of state 
care. Often, these children do not have a plan or the means to access job tr aining.or post­
secondary education. With a program in place whereby concerned organizations and 
citizens can establish savings accounts in the names of foster children, these children will 
have opportunities beyond high school. . '

Alaska's foster children deserve a program that invests in their potential. Alaska should 
create a program designed to give children in foster care the opportunity to pursue 
education and job training past the age of 18.

Please add my name/organization to the list of supporters.

Name ^  fVV LflJ U/_________________ ___________________
Organization,__________________________;_______________________________.

Phone ^ A 7  7 K it U 7 a 1 Fax___________________
Email____________ _________________ Website_______________

I/We would also be willing to:

Publish an article in our newsletter  Mobilize our membership
^Participate in media events___________ __Help to build a coalition
^Contact legislators

Please re tu rn  this form to:
Office of Senator Johnny Ellis 
Slate Capitol, Rm. 9 
Juneau, AK 99801

STATEMENT OF SUPPORT . V.
Establishing Education Savings Accounts for Foster Children in Alaska
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STATEMENT OF SUPPORT • '
Establishing Education Savings Accounts for Foster Children in Alaska

Children in the foster care system face significant challenges when they age out o f state 
care. Often, these children do not have a plan or the mcuns to access job training or post­
secondary education. W ith a program in place whereby concerned organizations and 
citizens can establish savings accounts in tho names o f foster children, these children w ill 
have opportunities beyond high school.

Alaska’s foster children deserve a program that invests in their potential. Alaska should 
create a program designed to give children in foster carc the opportunity to pursue 
education and job training past the age o f 18.

Please add my name/orgaaizatiou to the list of supporters.

Name_________ ____________________________________________________________
Organization (ryd tu ja -, f r v -W  4#/ --------------------------
Title_____________________..
Signature ^________  ____________________
Address ?iAo\ A-***— ________________________________
Phone *!<S) ^ 'k  (oZZ-t____________ Fax * lo l c(l3 < r
Rmail . A W e b s i t e   ___________

I/Wc would also be w illing to:

 Publish an article in our newsletter ^Mobilize our membership
y. Participate in media events  Help to build a coalition
^Con tact legislators

Please return this form to:
Office o f Senator Johnny Ellis 
State Capitol, Rm. 9 
Juneau, AK 99801

• .'i
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STATEMENT OF SUPPORT 
Establishing Education Savings Accounts for Foster Children in Alaska

Children in the foster care system face significant challenges when they ago out o f state 
care. Often, these children do not have a phm or the means to access job training or post­
secondary education, With a program in place whereby concerned organisations and 
citizens can establish savings accounts in the names o f foster children, these children w ill 
have opportunities beyond high school.

Alaska’s foster children deserve a program that invests in rheir potential. Alaska should 
create a program designed to give children in foster care the opportunity to pursue 
education and job training past the age o f 18.

Please add my name/organization to the list of supporters.

Name . • . * , r " '   __________  ^ _________
Organization F\ \a A Cl H 1 
T itle /  £ed> /* 7
Signature______
Address HltO* ^ P O ^ r ^ /

^  i  I f  ^  I  A  t V1- __ r iFax
Website ^  ^ K-.o <c.{

I/We would also be willing to:

Publish an artictc in our newsletter 
♦^Participate in media events 
♦-^Contact legislators

Please return this form to:
Office o f Senator Johnny Ellis 
State Capitol, Rm. 9 
Juneau, AK 99801

..Mobilize our membership 

.Help to build a coalition



STATEMENT OF SUPPORT
Establishing Education Savings Accounts for Foster Children in Alaska

Children in the foster care system face significant challenges when they age out o f state 
care. Often, these children do not have a plan or the means to access job training or post­
secondary education. W ith a program in place whereby concerned organizations and 
citizens can establish savings accounts in the names o f foster children, these children w ill 
have opportunities beyond high school.

Alaska’s foster children deserve a program that invests in their potential. Alaska should 
create a program designed to give children in foster care the opportunity to pursue 
education and job training past the age o f 18.

Please add my name/organization to the list o f supporters.

Name ' ^ a-Sr __________________________
Organization C^ciyyip J~t re . 'T ' l S A  yfy6U> (Z o itn C f/  Z
T itle (s h J p f QZAZ ̂________________________________
S i anaturc _
Address S v /s ’ ^ /Q Lj- '-/ivncPuMpp, ^  ?SZ>8
Phone SL19 5 5~5~/ ‘ Fax 9 0 7 a m - J g Z - V _______
Email QTcj Website -mJ’vJ uJ■ <La-rx.p-QYe. <xK'»

I/We would also be w illing to:

_Publish an article in our newsletter  Mobilize our membership
 Participate in media events Help to build a coalition
Contact legislators

Please re tu rn this form to:
Office o f Senator Johnny Ellis 
State Capitol, Rm. 9 
Juneau, AIC 99S01



STATEMENT OF SUPPORT
Establishing Education Savings Accounts for Foster Children in Alaska

Children in the foster care system face significant challenges when they age out o f state 
care. Often, these children do not have a plan or the means to access job training or post­
secondary education. With a program in place whereby concerned organizations and 
citizens can establish savings accounts in the names o f foster children, these children w ill 
have opportunities beyond high school.

Alaska’s foster children deserve a program that invests in their potential. Alaska should 
create a program designed to give children in foster care the opportunity to pursue 
education and job training past the age o f 18.

Please add my na

Name
Organization 
Title ______
Signature_
Address_
Phone___
Email

Resource Center 
5 for Parents & Children
g  1*101 Kclluin Sirect

Fairbanks, Alaska 99701 
(907) 456-280(5 xl07 • Fax (907) 451-8125 • (800)969-7272 

clnrncr@rcpcfairbanks.org

Colecn Tu rne r
Executive Director

A Chapter of P ro cn t Child Abuse America 
and a  .Member Agency of United U’uy of the Tanana Valley

I/We would also be w illing to:

 Publish an article in our newsletter
’̂ Participate in media events 
j^Contact legislators

^M ob ilize our membership 
Help to build a coalition

Please re tu rn this form to: 
Office o f Senator Johnny Ellis 
State Capitol, Rm. 9 
Juneau, AK 99801

mailto:clnrncr@rcpcfairbanks.org


Children in *Ee foster care system face significant challenges when they age out o f state 
care. Often, these children do not have a plan or the means to access job training or post­
secondary education. W ith a program in place whereby concerned organizations and 
citizens can establish savings accounts in the names o f foster children, these children w ill 
have opportunities beyond high school.

Alaska’s foster children deserve a program that invests in their potential. Alaska should 
create a program designed to give children in foster care the opportunity to pursue 
education and job training past the age o f 18.

Please add my name/organization to the list o f supporters.

Name / . /  U < d  A / ' /  / _________________________________________
Organization O r vv tr+ ( ' / ) > / r ’l ( VhiL (<■ V-) he:t ~______________________
T itle - J _____ __________________________
Signature S / / /  i f l r i  t U  kJ_____________ _________________________________
Address ( T 3 0 0  ( 'rCHCj J  J
Phone _______________Fax ____________
Email CPPQCU ) i ■/ t& i Website __

1/We would also be w illing to:

•^Publish an article in our newsletter  Mobilize our membership
Participate in media events __Help to build a coalition

_Contact legislators

Please re tu rn this form to:
Office o f Senator Jolmny Ellis 
State Capitol, Rm. 9 
Juneau, AK 99S01

STATEMENT OF SUPPORT
Establishing Education Savings Accounts for Foster Children in Alaska



MISSOURI’S BELIEVE PROGRAM
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Frequently Asked Questions about BELIEVE

1. What does BELIEVE stand for?

BELIEVE stands for Bring ing Educational Leadership by Investing 
and Expecting V icto ry in Every Child. We believe that every child in 
Missouri can succeed i f  given the right support. Missouri has over 11,000 
foster children under its care. BELIEVE is a program to identify 
corporations or non-profit organizations interested in sponsoring a child 
who is in the custody o f the Slate o f Missouri for a MOST (Missouri 
Savings Tuition Program) scholarship. MOST is the State o f Missouri’s 
529 plan which allows the sponsor to set up an account to save for college 
tuition tax free. The sponsor also receives a tax deduction for their annual 
investment in the MOST plan o f up to $8,000 per person.

2. Who can agree to sponsor a foster child?

Any corporation, non-profit organization, person, or other entity can agree 
to sponsor a child and set up an account naming the child o f their choice 
as beneficiary.

3. What is the benefit o f a MOST account?

The investment in a 529 MOST account allows the investment to grow 
tax-free ami the beneficiary can use it for their college tuition and other 
college costs tax-free. In other words, at no time is tax due on the 
principal or the earnings as long as it is used for eligible college expenses. 
'I he organization or entity contributing lo the account can receive a tax 
deduction each year o f up to $8,000 per taxpayer.

4. I low much is required to open an account?

To open an account you only need $25.00. We arc asking that for the 
BELIEVE program the initial contribution be based on the investment 
plan that is most suitable for the age o f the child selected to help kick start



a college savings plan for a foster child. But the bottom line is that any 
amount is better than none at all.

5. What happens i f  the child does not go to college after making annual 
contributions?

A new beneficiary can be named at that time or when the account is 
in itia lly set up a contingent beneficiary can be named. I f neither o f these 
options is suitable to the account owner, then the money can be used by 
the account owner but taxes would be owed i f  the proceeds are not used 
for college expenses.

6. Why should any corporation or entity be interested in sponsoring a child for the 
BELIEVE program?

Many foster kids never have a chance to reach their full potential because 
o f circumstances that are out o f their control. The state takes 
responsibility for these kids, but what happens to them after they turn 18? 
Many times we don’t know and what is worse, many times no one cares. 
This program singles out a child that a group o f people, organization, 
church, or corporation can encourage by providing the money to ensure 
that they have a chance to go to college. I f the child knows this -  knows 
that suddenly somebody BELIEVEs in him or her to actually succeed and 
reach their goals then great things begin to happen. This is an opportunity 
to help a child reach their dream by investing and believing in their future 
by setting up a 529 MOST account to pay for their college expenses.

7. Mow do I sign up to sponsor a child in the BELIEVE program?

Organizations wishing to participate in the BELIEVE program should 
contact Jane Dudeck, Chief o f Staff, Slate Treasurer's Office at (573) 751- 
4943 or Jane.Dudcck@trcasurer.mo.gov.

•S. Mow much would an organization need to contribute i f  it wanted to cover 100% 
o f the costs o f tuition for a child?

The answer to this depends on a number o f variables, including the 
number o f years that the organization contributes before the child goes to 
college, the actual college that the child goes to, the future rate o f inflation 
for tuition costs and Ihe return on the investments selected. Mere are 
several examples o f how much an organization would need lo contribute 
to fund 100% o f projected costs based on a tuition inflation rate o f 5%, a

mailto:Jane.Dudcck@trcasurer.mo.gov


return on investment o f 10% and four years’ attendance at the University 
ofMissouri-CoIumbia (where costs arc currently estimated at $8,700 per 
year):

• For a 13-year old child, assuming an initial $5,000 contribution, a sponsor 
would need to contribute $500 per month to cover 100% o f projected 
costs.

• For a 5-year old child, assuming an initial $5,000 contribution, a sponsor 
would need to contribute $160 per month, or just under $2,000 per year, to 
cover 100% o f projected costs.

9. Can an organization “ share” the sponsorship o f a child or partner with another 
organization to sponsor a foster child?

Yes, any amount that an organization contributes to the BELIEVE 
program w ill greatly help a foster child defray the costs o f higher 
education and is greatly appreciated. The amount o f tax deduction that a 
sponsor can take is not affected i f  more than one organization helps 
sponsor a child. In other words, two organizations donating $8,000 a year 
for the same child can each deduct up to $8,000.

10. Who invests the money that we contribute to BELIEVE, and how do I know that 
our money is safe?

The MOST program offers several different investment options for 
sponsors, which they select. These investment options— which include a 
i 00% Equity Option, a Guaranteed Option and a Managed Allocation 
Option which rebalances assets based on the age o f the child— are 
professionally managed by TIAA-CREF, one o f the largest asset managers 
in the nation. Like all investments that are invested primarily in the stock 
market, there is no guarantee for either the 100% Equity Option or 
Managed Allocation Option that these investments w ill maintain 100% o f 
principal or provide a guaranteed return. I lowever, over the long term, 
investments in these options should perform in line with broad equity 
returns.

For assistance regarding these options, please contact Jane Dudcck, Chief o f Staff, 
State Treasurer's Office at (573) 751 -4943 or Janc.Dudeck@treasurer.mo.gov.

mailto:Janc.Dudeck@treasurer.mo.gov
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PRESS RELEASE 

Office of Missouri State Treasurer 
Sarah Steelman

FOR IMM ED IATE RELEASE -  December 22, 2005

Steciiiian Launches “BELIEVE” Program to Help Get Foster 
Kids to 

College: Bass Pro is First Sponsor

SPRINGFIELD Mo. -  Christmas came a few days early for some special Missourians. State 
Treasurer Sarah Steelman today kicked o f f a statewide initiative lo give crucial help to Missouri’s foster 
children. The project, called BELIEVE, is a paitnership between the Treasurer's ofllce and Ihe citizens 
and organizations o f the state to provide college savings accounts for these children -  all at no cost to 
taxpayers.

Steelman, who oversees the state’s tax-preferred 529 college savings plan, called MOST, said the 

program was a gilt for all Missourians.

“ There are thousands o f precious children in foster care in Missouri today," Steelman said 

“ They are all special, they all were wondrously created and were given to us for a unique and important 

purposes. Today we have a new way to help them, to give them a way to fu lfill their destinies, and a 

reason to hope."

Bass Pro Shops appeared with Steelman at the launch, and were announced as BELIEVH's first 

partners, having selected two foster children to sponsor, and w ill now work with the Treasurer’s office 

to set up MOST accounts for them.

“ We believe in this program, and in the potential it holds for these foster children," Bass Pro 

spokesman and Outdoor Educator I.art Whiteley said. “ I hat’s why Bass Pro Shops is proud to be the 

llrst to jo in this program to help these at-risk foster children."

BELIEVE is an acronym for Bringing Educational Leadership By Investing and Expecting 

Victory in Every t 'liild , and Steelman says that is just what her program does.

lilip://www. treasurer. mo.gov/picssioom/BelievcLauneh.html 1/11/2000
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“ There is magic inside cacli o f these kids. As a mother, I know that the key lo a child ’s success is 

belie f in themselves.

“ For most kids, i t ’s their parent who instills this confidence, but many foster children don’ t have 

anyone wiio believes in them. When they turn IS, most o f them have nowhere to go. This is a wonderful 

way for Missourians to truly make a difference in these children’s lives,” said Steelman.

Steelman said Ihe response from Missouri businesses, churches, non-profit organizations, and 

individuals has already been overwhelming and that additional sponsors would be announced soon. She 

said the initiative really is as simple as a Missouri organization or individual working with her office to 

select one or more o f Missouri’s foster children lo sponsor, and then opening a MOST account for them.

Several foster children were expected to appear at the press conference as well as representatives 

from Hoys and Girls Town o f Missouri and the Missouri Baptist Children’s Home who are helping 

spread the word about the BELIEVE program. The Missouri Department o f Social Services is working 

with the State Treasurer’s office to coordinr'e selection o f the children.

Since 1999, Missouri has sponsored MOST, a tax-advantaged 529 college savings plan. Under 

this program, individuals and organizations can contribute up to S8.000 per year into an account for a 

designated child. 'I he amount contributed up to $8,000 is not subject to state income tax. Federal law 

allows earnings on these accounts to be tax exempt as weli, enhancing Ihe program’s ability to help 

students •.... families for college.

Contact: Mark t flight's, Director of Policy and Communications, (57 5) 751-7595 
An electronic version of this release is available at http -71 f>S 1 <»r>. 15.7 UVpressi oonVprc's a p

Itiltv/Atmm/ Iri’ iieiifer nm oow/nrosernniti/Rolii'Wi'I itinrdi M ini i/i tnnnr.
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E ffo rt 's  aim: co l lege  fo r fo s te r  ch ild ren
State initiative will encourage contributions from businesses, churches and other groups.
James Goodw in 
Nows-Loador

A stale initiative unveiled Thursday encourages people to create college tuition accounts for foster children —  
a gift that also grants donors a state tax break and allows the money to grow tax-free.

State Treasurer Sarah Steelman highlighted the plan at Bass Pro Shops, the first business to pledge money 
through the program.

It's based on Missouri's existing 529 college savings program —  more commonly known as Missouri Saving 
for Tuition, or MOST,

MOST allows people to open and contribute to a college savings account for their child or any other.

Steelman, whose office oversees MOST, is encouraging businesses, churcnes and other groups to invest in 
such plans for the nearly 1,500 children in state care whose parents have lost custodial rights.

The program’s acronym is BELIEVE, for Bringing Educational Ler dership By Investing and Expecting Victory 
in Every child.

"To understand the program, that word —  BELIEVE —  is all you need to know," said Steelman, a former state 
senator from Rolla.

Only 2 percent of foster children nationwide go on to oarn at least a bachelor's degree, according to statistics 
provided by Anne Tucker, tho area resident director for Boys £» Girls Town of Missouri.

lha t limits their ability to earn more money and might also account for a higher homeless rale among former 
foster children who "aged-oui" when they turned 18.

"The reality ;s ... their opportunities are so limited to further their education." Tucker said alter Thursday's nows 
conference.

Bass Pio Shops has pledged $10,000 each to two foster childi in yet to be chosen.

"Wo beliove in this program and in Iho potential it holds for these children," company spokesman t arry 
W hltelcy said, flanked by four foster children on hand for tho announcement.

One of them, identified only as Joseph P. to protect his identity, said he worries as other teens do about 
making it to college,

I lo's considering a degree In computer programming, library science or photography.

"It’s just getting thoro that's going to bo hard," the 16-yoar old said.

Contributions to Individual college savings plans may be daductod from state adjusted gross income, up to 
$8,000 for oach taxpayer a year, though thoro Is no annual cap on giving, Ihe minimum donation is $25, and

litip://ww\v.iiews-leailor.com/npps/pbcs,dll/aiticleVDale 20051223&Catcgorv NBWS01&... 1/11/2006
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all earnings on Ihe account grow on a federal and stale tax-exempt basis.

"If you know that there's somebody out there who believes in you ... you're going to stick with it, you're going to
stay in school," Steelman said.

Contributors may choose any foster child to sponsor, she said. Brief biographies will be available from tho 
Missouri Family Support Division to those who want to learn moro about potential beneficiaries.

Money in (lie individual accounts may pay for tuition at qualifying colleges and universities —  nearly all 
accredited two- and four-year institutions, public and private, and many vocational schools. The money also 
may cover books, equipment and certain room and board costs.

If Iho beneficiary doesn’t pursue college or drops out, the contributor may withdraw the funds, subject to state
income tax. Earnings would be subject to federal taxes and possibly a 10 percent penalty.

Money also may bo left in the account in case the beneficiary returns to school.

For more information about college savings plans, v is itwww.missourimost.org.

littir//w\v\v.news-!e;ulcr.coin/a|)ps/pbc.s,dll/article?Date 20051223&Calcuorv NHWSU1&... 1/11/2006

http://www.missourimost.org


Open a UA College Savings Plan
Account Agreement fo r Ind iv idua l, Custodial, or Trust Accounts

vHHClUNiy.U-K8
u./ai.V»V*r| College Savings Plan

r Mail this form to:

UA College Savings Plan 
P.O. Box 17300 
Baltimore, MD 21298-8670 

For assistance, call toll-free: (800) 478-0003

To open an Account online, visit: 
www.uacollegesavings.com

TIP
r * . ’

► You’ll need the following to complete this form:

1 Social Security Number or Tax 
Identification Number o f the 
Account Holder*

.•'J Date o f birth (or effective date o f Trust) 
for the Account Holder*

wi Name and Social Security Number of 
the Successor Account Holder ( if applicable)

. J Social Security Number and date o f birth 
o f the Beneficiary (student)

* Hi* w ill in it be able ro open your Account until we receive

r> ] Residential address for the Account I (older 
and Custodian (if necessary)*

.1 A check or money order for your initial 
investment ( if applicable)

;<;1 A voided check or deposit slip for the 
electronic funds transfer service 
( i f applicable)

: i  Copy o f Trust or corporate documents 
( i f applicable)

oil o f this requited information.

Please print in CAPITAL LETTERS and use BLACK INK.

STEP1
.... ••• ..........................
Choose Your Account Type-...

Select one option only. Only one person, the Account Holder, can open and control an Account. If the 
Account Holder is a minor, please ch e c k  Ihe box marked "Custodial Account." If the Account Holder is a 
trust, please check Ihe box marked “ Tuist Account (or Other Fntity).”

Individual Account
Account Holder is age 18 or older. iJo to Step 2A.

: Custodial Account
It the A ccount I tuMcr is a minor, the Account m ust have an adult C ustodian to act oil tlie Account H older's behalf, 
G o to  S tep  2A.

UGMAyUTMA Funded Account
Select this option if you me funding this Account from ar. UGMA/UTMA account, t Jo to Step 2A.

t Trust Account (urOltior Entity)
Check here if (lie Account Holder is a trust, cmporalion, or other entity. Co to Step ?.C.

1 0 0 1 W (Questions? Call toll-ficc (800) 478-0003
. . . . . .  . . .  . . ' . U j . I j

http://www.uacollegesavings.com


Please fill in this section completely. If the Account Holder is a trust, please go to Section 2C. J  

A c c o u n t  H o l d e r

□  Adult Account Holder (Age 18 or Older)

□  Minor Account Holder (Custodial or UGMA/UTMA Funded Account)

If the Account is being funded 
from an UGMA/UTMA, 
include the minor's name here, 
include Custodian’s information 
in Step 20. and name the minor 
as the Beneficiary in Step 4.

You must indicate a 
residential street address. 
P.O. boxes are allowed 
only for Account mailing 
addresses (below).

Account Holder's Name 

First

l

Last

Middle Initial

□
~i

Social Security Number Date of Birth (MM-DD-YYYY)

I

! I U.S. Citizen i j U.S. Resident Alien

►  Residential Street Address ol Account Holder 

Street Number Street Name

Apartment, Suite, Floor
1j

City State ZIP Code
i
|j }.| !

- \ 

\

Daylime Phono Ex!. Evening Phono

L

Indicate ti c mailing address 
d it is different from the 
residential street address.
PO. boxes are allowed only 
lor Account mailing addresses.

Account Mailing Address

Address -  Line 1

1 ! Same as Residential Street Address

Address -  Line 2

City State ZIP Code

Pursuant id  federal law, all financial institutions must obtain, verify, and rccoid information that identities each person who opens an Account 
What this means for you: On (Ids form, wc ask for the name, residential stiect address, date ol hiith, and Social Security Number or Tax Identification 
Number for each Account Holder and any pcrson(s) opening an Account on behalf of tut Account Holder, such as Custodians, Agents, or Trustees, etc. 
This will allow us to verily the identity of the pcrson(s) opening the Account. We will not lie aide to open your Account until we receive all of this 
required Information.

I ‘ r 'Page 2 of 12 ' ■ * Quest i ons"? Call toll free (K()(>H78 <)<HMI  .
1 002 W J



STEPZ

if Ihe Account Holder is a minor. 
The adult v/ill act as Custodian on 
the Account Holder’s behalf. If this 
individual is serving as Agent 
or Attorney-in-Fact, please 
provide a certified copy of the 
Power of Attorney agreement.

You must indicate a 
residential street oddress.
P.O. boxes are allowed only for 
Account mailing addresses.

if different from Step 2A.

O l l tY o u rS C lt 'fC V ; / / /
■■■ ■ J-;.

' in u c d ) r  w u c a j .

Please fill in this section ONLY if the Account Holder in Section 2A is a minor or a Power of Attorney 
is being used to open the Account.

JyJ Custod ia l! (or Agent or Attorney-in-FacI)

L i Custodian

Custodian's Name

First

□  Agent or Attorney-in-Fact

Middle Initial

• ! i ii ! 1 . !

Last
j
i i

Social Security Humber Date ot Birth (MM-DD-YYYY)

i "
I 1 1

J  U.S. Citizen C j U.S. Resident Alien

Residential Street Address ol Custodian L i Same as Account Holder (2A) 

Street Number Street Name

................................................................... J

Apartment, Suite, Floor

11
1.

City Slate ZIP Code

1 ' 1 ! _ 1 1 _  _ _  _ _ --------- —  r

Daytime Phone Ext. Evening Phone
- .........- -i ■■■ 1 i i i

Continued on next

L  1003U          . ■■■ I'iii;. w i :  -J J



Tell Us About Yourself (Continual) '■
■ ■ ■ M l  .

P l e a s e  f i l l  o u t  t h is  s e c t i o n  O N L Y  if I h e  A c c o u n t  H o l d e r  i s  a  t r u s t ,  c o r p o r a t i o n  or  o t h e r  e n t i t y .  j 

H  Trust, Corporation or Other Entity_______
II Ihe Account Holder is a trust, ►  Name of Trusl, Corporation, or Oilier Entity
corporation, or other entity,   j
please provide documentation
to show who is authorized lo ,--------------------- , '~~~H ~ Z . ' , ............................... , 7................................1
act on its behalf.

Tax Identification Number

Slreel Address ol Trusl, Corporation, or Oilier Entity

Street Number Street Name

Suite, Floor

Date of Trust (MM-OD-YYYY)

1

City

Daytime Phone Ext.

Stale ZIP Code

i r  1 i
j'l. _ j I

Evening Phone

NOTE
For additional authorized 
persons, check here and 
include the information 
on a separate sheet.

J I__

Name ol Person Authorized to Act for Trust, Corporation, or Other Entity
First Middle Initial

□
Last

Social Security Number Date of Birth (MM-OD-YYYY)

. .. w L j U.S. Citizen
You must indicate a r~
residential street address. Residential Street Address ol Authorized Person
P.O. boxes are allowed only for S(fCe( |\jum|j(,r
Account mailing addresses. *-------

J U.S. Resident Alien

Slreel Name

Apartment, Suite, floor

J

City Stale ZIP Codo

L  H K l  «...................................10“''w J



Y o u  m a y  n a m e  a  S u c c e s s o r  A c c o u n t  H o l d e r  to  t a k e  o v e r  c o n t r o l  o f  I h e  A c c o u n t  if  t h e  A c c o u n t  
H o l d e r  d i e s  o r  b e c o m e s  l e y a l l y  i n c a p a c i l a l e d .  A  r e s i d e n t i a l  s t r e e t  a d d r e s s  n e e d  n o t  b e  p r o v i d e d  
a t  t h i s  t i m e .

S u c c e s s o r  A c c o u n t  H o l d e r ’s N a m e

First M i d d l e  In it ia l

La s t

S o c i a l  S e cu r ity  N u m b e r  d a te  ot B irth  ( M M - D D - Y Y Y Y )

L I U . S .  C it ize n  U  U . S .  R e s id e n t  A l ie n

E a c h  A c c o u n t  is (or the  b e n e l i t  ► B e n e f ic ia r y ' s  N a m e
ot o n l y  o n e  Ben ef ic ia ry  (s t u d e n t ) .  p jrs,
Y o u  m a y  o p e n  a s  m a n y  A c c o u n t s  , -------------------------------------------
(or as  m a n y  different B e n ef ic ia r ies  
a s  y o u  want , but y o u  m u s t  c o m p l e t e  
a separate  a c c o u n t - o p e n i n g  fo r m  La s t
for e a c h  Benef ic ia ry . A n y  U . S .  r-------------------------------------------
c it izen  or  res ident  a l ie n ,  i n c l u d i n g  
the A c c o u n t  H o ld e r ,  c a n  b e
the Benef ic iary . S o c i a l  S ecur ity  N u m b e r

M i d d l e  Initia l

j i - J

"1

D a t e  of  Birth ( M M - D D - Y Y Y Y )

i : U . S .  C it izen 

A d d r e s s  of B e n e f ic ia r y  

Street N u m b e r

U . S .  R e s id e n t  A l i e n

Street N a m e

A p a r t m e n t ,  S u ite ,  F lo o r

C ity State Z I P  C o d a

L 1  0 0  5  W 0 r, es U o'r»s ?-*C’ a 11 tnli-irec'(K() ’) -> 7 S OiiU.i ,v , s.IrtY i |



STEP 5

NOTE
Fo r  A c c o u n t  H o l d e r  a n d  
B e n ef ic ia ry  c h a n g e s ,  p lea se  
c o m p le t e  th is  form a n d  in c lu d e  
a C h a n g e  o f  A c c o u n t  H o l d e r  or 
C h a n g e  o f  Benef ic ia ry  form.

U s e  S t e p  5  to s e l e c t  t h e  f u n d i n g  t y p e ( s )  f o r  y o u r  i n i t i a l  i n v e s t m e n t .  Y o u  n a y  s e l e c t  m o r e  I l i a n  o n e  | 
o p t i o n .  F o r  r o l l o v e r s ,  c o m p l e t e  t h i s  s t e p  a n d  t h e  R o l l o v e r s  O n l y  f o r m .

I n v e s t m e n t  U p t i o n s

□  Invest v ia  C h e c k  or  M o n e y  O rd e r
M a k e  p a y a b le  to  UA C o lleg e  S a v in g s  P la n . 
G o to  S te p  6 .

i i Invest v ia  A u t o m a t ic  A sset  Bu i ld e r/ Pa yr o l l  D e d u c t i o n
G o to  S to p  6 ,7  a n d  8.

; Inv e st  v ia  A laska P e r m a n e n t  F u n d  D i v i d e n d  
C h e c k  th e  UA C ollege S a v in g s  P la n  b o x  o n  the  I’F D  a p p lic a tio n  to  c o n t r ib u te  o n e -h a lf  o f  y o u r  
P F D  to  y o u r  n ew  A c co u n t.
G o to  S te p  ft .

i :  Inv est  v ia  E lec tr on ic  Transfer
T r a n s f e r  a sse ts  f ro m  y o u r  f in a n c ia l in s t i tu t io n  to  y o u r  P la n  A cc o u n t. T r a n s f e r s  o c c u r  on a  sch e d u led  
b a sis  fo r  A u to m a tic  A sse t B u ild e r  o r  o n ly  w h en  yo u  in i t ia te  th e m  a n d  a r e  m a d e  th ro u g h  th e  A u to m a te d  
C le a r in g  H o u se  (A C II)  n e tw o rk .
G o to  S te p s  ft , 7 an d  8.

R o l l o v e r s

L .  Invest v ia  D irect R o l lo v e r  fr om  A n o t h e r  C o l l e g e  S a v in g s  P l a n  ( 5 2 9  P la n )

□  Invest v ia  Ind irect R o l lo v e r  fr o m  a C o v e r d e l l  E d u c a t io n  S a v i n g s  A c c o u n t ,  O u a l i l i c d  U . S .  S a v in g s  B o n d s ,  or  from 
A n o t h e r  5 2 9  P l a n  w ith in  the  La st  6 0  D a y s
You m u s t p ro v id e  a n  a c c o u n t s ta te m e n t  f ro m  y o u r  c u r r e n t  p la n  o r  IK S  F o rm  109IM N T. Von m u st a lso  
p ro v id e  th e  e a rn in g s  a p p lic a b le  to  th e  ro llo v er. O th e rw ise , t lie  e n tire  c o n tr ib u tio n  w ill lie tr e a te d  as e a r n ­
in g s  fo r  tax  p u rp o se s .

: 0
E a r n in g s  'hsQ'sEJt

^ --------— , a
B a s is  ( P r in c ip a l )  '■> '

A m o u n t  of  R o l lo v e r  D is t r ib u t io n 0.00
:



■ .
NOTE

T h e  m i n i m u m  in itia l c o n t r ib u t io n  
is $ 2 5 0 ,  u n l e s s  y o u  invest  at least 
$ 5 0  t h r o u g h  regu la r  m o n t h l y  
p a y m e n t s  ( A u t o m a t ic  A sset  
B u i l d e r ) ,  I h e  A las k a  P F D  
p r o g r a m  o r  D irect R o l lo v e r .

Asse ts  are in v e s te d  in  a  m i x  ot ► 
stoc k s ,  b o n d s  a n d  m o n e y  market 
f u n d s  a l lo c a t e d  a c c o r d in g  to 
w h e n  the  B e n ef ic ia ry  is e x p e c te d  
to enter  c o l l e g e .  A s  the Be n ef ic ia ry  
a p p r o a c h e s  c o l l e g e  e n r o l lm e n t ,  
the in v e s t m e n t  will  m o v e  to an  
in c r e a s in g ly  con se rv at ive  a l lo c a t io n .

T h e  P l a n  o f f e r s  t h r e e  d i f f e r e n t  i n v e s t m e n t  a p p r o a c h e s .  S e l e c t  f r o m  P o r t f o l i o  o p t i o n s  A ,  B ,  o r  C ,  
o r  s e l e c t  a  c o m b i n a t i o n .  If  y o u  d o  n o t  s e l e c t  a  P o r t f o l i o ,  a n  E n r o l l m e n t - B a s e d  P o r t f o l i o  w i l l  h e  
c h o s e n  for  y o u ,  b a s e d  o n  t h e  B e n e f i c i a r y ' s  a g e  a n d  e x p e c t e d  c o l l e g e  e n t r y  d a t e .

Q  If y o u  are m a k in g  a n  initial c o n t r ib u t io n  a n d  i n v e s t in g  v ia  regu la r  m o n t h l y  p a y m e n t s  (A u t om a t ic  A sset  B u i ld e r) ,  
c h e c k  b o x ,  c o m p le t e  S teps  6, 7  a n d  8.

r ! If y o u  are m a k in g  a n  initial c o n t r ib u t io n  a n d  i n v e s t in g  v ia  a d irect rollover, c he c k  b o x ,  c o m p le t e  S te p  6 a n d  (ill 
o u t  I h e  R o l lo v e r s  O n l y  form.

[ j E n r o l l m e n t - B a s G f l  P o r t f o l i o s

T h e  a l l o c a t io n s  of  these  
P o r t fo l i os  r e m a in  fixed 
w ith in  a s p e c i f i e d  r a n g e .

•J Por tfo l io  for C o l l e g e  

G  Por tfo l io  2 0 0 6  

G  Por tfo l io  2 0 0 9  

1  Por tfo l io  2 0 1 2  

G Por tfo l io  2 0 1 5  

L . j  P or tfo l io  2 0 1 8  

P or tfo l io  2 0 2 1  

G  Por tfo l io  202d

□  S t a t i c  P o r t f o l i o s

$1

$

* r

$ !

S

$

i J  E q u i t y
P rim arily  .slock Tumi*

1 1  T ix e d  I n c o m e
P rim arily  b o nd  funds

i, J B a la n c e d  
A p pro x im ate ly  
6 0 %  slock funds and 
4 0 %  fixcd-incom c funds

I ) M o n e y  Market

SI

T
.-■i

h e  return o n  a c o n t r ib u t io n  to 
the A C T  P o r tfo l io  is g u a r a n t e e d  
to k e e p  p a c e  w ith  tu it ion  
I n c r e a s e s  at the  Un iv er s ity  ot 
A la s k a  u n d e r  certa in  c o n d i t i o n s .

□  A C T  P o r t f o l i o

A C T  Por tfo l io  
A pp ro x im ate ly  
3 0 %  slock  funds and 
70 %  fixed-incom e funds

J
~ r

B e  s u r e  to  total tho  a m o u n t s  in  
A ,  B .  a n d  C  o n  th is  l i n o .

T O T A L  I N V E S T M E N T
A d d  u p  am ou n ts  in A , It, and (.’

$ 0.00

L 1007W Questions?,( 'a l l  loll f r e e  ( 8 0 0 )  4 7 8 -0 0 0 .1
• . ' . VS. v f. * \  u i J



E S D I  l«*vist SystcniiUiciiliy ( h r a u g h ^ n a C i c  A s s e t  B u H c l c r  ( a | A i « n a l )

11
1 T o  invest m o n t h l y  t h r o u g h  

p a y r o l l  d e d u c t i o n s ,  
c h e c k  here . T h e  U A  C o l l e g e  
S a v i n g s  P l a n  will  m a i l  
y o u  in s tr u c t io n s .

Pr int the n a m e  o (  a n y  P o r t fo l i o s  
y o u  se le c t e d  fr om  S t e p  6.

T h i s  serv ic e  a l lo w s  y o u  lo  
a u t o m a t ic a l ly  invest in  y o u r  
P l a n  A c c o u n t  ( m i n i m u m  $ 5 0 ) .  
Y o u  m u s t  a l s o  c o m p le t e  
the  e le ctr on ic  t u n d s  transfer 
i n f o r m a t io n  in  S t e p  8 .

T h e  A u t o m a t i c  A s s e t  B u i l d e r s e r v i c e  m a k e s  c o n t r i b u t i n g  to y o u r  P l a n  e v e n  m o r e  c o n v e n i e n t .
W i t h  A u t o m a t i c  A s s e t  B u i l d e r ,  y o u  c a n  i n v e s t  i n  y o u r  A c c o u n t  s y s t e m a t i c a l l y  v i a  m o n t h l y  or  s e m i ­
m o n t h l y  p a y m e n t s  ( r o m  y o u r  b a n k  a c c o u n t .  C o m p l e l o  S t e p  7  a s  w e l l  a s  t h e  e l e c t r o n i c  f u n d s  
t r a n s f e r  i n f o r m a t i o n  i n  S t e p  8  to a c t i v a t e  A u t o m a t i c  A s s e t  B u i l d e r .

R e f e r  to  t h is  l is t  o f  a v a i l a b l e  p o r t f o l i o s  to  c o m p l e t e  t h e  i n f o r m a t i o n  i n  t h i s  s t e p .

E n r o l l m e n t - B a s e d
P o r t f o l i o s

S t a t i c
P o r t f o l i o s

A C T
P o r t f o l i o

Po r tfo l io  tor C o l l e g e  E q u i t y  

Por tfo l io  2 0 0 6  F ix e d  I n c o m e  

Por tfo l io  2 0 0 9  B a la n c e d  

P or tfo l io  2 0 1 2  M o n e y  Market 

Por tfo l io  2 0 1 5  

P or tfo l io  2 0 1 8  

P or tfo l io  2 0 2 1  

P or tfo li o  2 024

f j  P o r t f o l i o  1  -  M o n t h l y  I n v e s t m e n t

A C T  Porttolio

P o r tfo l io  N a m e  ( e .g . ,  Portfo li o  lo r  C o l l e g e )
1
| J

A m o u n t  of R e g u la r  In v e s t m e n t  ( $ 5 0  m i n i m u m ) D a y ( s )  ot M o n t h  Y o u  W o u l d  L ike  lo  Invest

•  1 ..............................._ J 1 a n d i ot every  m o n t h

Q  P o r t f o l i o  2  -  M o n t h l y  I n v e s t m e n t

P o r tfo l io  N a m e

A m o u n t  of R e g u la r  In v e s t m e n t  ( $ 5 0  m i n i m u m ) D a y ( s )  ot M o n t h  Y o u  W o u l d  L ik e  to Invest

» !  . . .  . 1
1 !
1 a n d o l  every m o n t h

Q  P o r t f o l i o  3  -  M o n t h l y  I n v e s t m e n t

P o r tto l i o  N a m e

A m o u n t  o l  R e g u l a r  I n v e s t m e n t  ( $ 5 0  m i n i m u m ) D a y ( s )  ot M o n t h  Y o u  W o u l d  L ik e  to Invest

$ _______ 4 a n d o l  every m o n t h

; Ones,ions? Cali <oll4,ec(800> f t t - m X 1 0 0 8 W J



STEP 8

1.11 C h e c k  th is b o x  to transfer 
a s s e t s  fr om  y o u r  b a n k  lo  
y o u r  P l a n  A c c o u n t .

C o m p l e t e  S l e p  8  to  a l l o w  for t h e  t r a n s f e r  o f  f u n d s  f r o m  a n  a c c o u n t  at  y o u r  f i n a n c i a l  i n s t i t u t i o n  l o  
y o u r  P l a n  A c c o u n t .  T r a n s f e r s  m a y  o c c u r  o n  a  s c h e d u l e d  b a s i s  a s  s e l e c t e d  i n  S t e p  7  u r  o n l y  w h e n  
i n d i c a t e d  b y  y o u .

T h o  c h e c k  or  ► 
d e p o s i t  s l i p  m u s t  
b e  p r e p r in t e d  with 
y o u r  n a m e  a n d  
a d d r e s s .  W e  c a n n o t  
a c c e p t  starter c h e c k s .

In d ic a t e  I h e  ► 
a c c o u n t  type .

I-------------------------
| J. A .  C i i ' l i ' l i i n - 

! : } M.iin .»ir;ci 
.-Miy.v||i.|.;. I.-SA 12.' 15

PAY IO MIL
oiti-eit or , . C Y 0<

. u.m- 
0

0 ^

1__

O .' l l . i i .

' ! OK

! n n n n n n n r t in  • ^

u o * '
'M;i i>

a nnnuQQihio': nauooaocot] 
i___________________________________

□  S a v in g sin  :  : C h e c k i n g

II  the  A c c o u n t  H o l d e r  or C u s t o d i a n  is nut  l is t e d  o n  the  a t t a c h e d  c h e c k ,  I h e  b a n k  a c c o u n t  o w n e r  m u s t  s i g n  b e l o w .

By selecting the electronic transfer service, I, the contributor, hereby authorize T. Rowe Price to 
initiate debit entries to the account at the financial institution indicated (on the attached voided check) 
and for the financial institution to debit such account through the ACM network, subject to the rules o f 
the financial institution, ACi I, and T. Rowe Price. T. Rowe Price may correct any transaction errors with 
a debit or credit to my financial institution account and/or Plan Account This authorization, including 
any credit o r debit entries initiated thereunder, is in full force and effect until I notify T. Rowe 
Price o f its revocation by telephone n r in w riting and T. Rowe l ’ricc lias had sufficient time to act 
mi it.

S i g n  he ro  O N L Y  ► 
it the  A c c o u n t  M ulder ’s 
n a m e  is n o t  o n  th is c h e c k .

|X
Bank Account Owner’s Signature Today's D a t e  ( M M / D D / Y Y Y Y )

L 1 009 W
# V   ; 1 ■ tt -  -• -  .• - - *

O i ic s t i .m s ?  Call toll-free (800) 178 0003 . -. . .  . - . . ... ■ : J



STEP 9 t ii \ r  "  *Activate; Your Accoun■ ■

P l e a s e  rea d  th is  in f o r m a t io n  
a n d  s ig n  th is  f o r m  o n  p a g e  11 
to activate y o u r  A c c o u n t .

ACCOUNT AGREEMENT 

By signing this Agreement, I understand and I hereby certify that:
• I am applying for an Account under the Plan and consent and agree to all the terms and conditions 
o f the Plan Disclosure Document, the Education Trust o f Alaska (“Trust” ), Declaration ofTrust 
("Declaration” ), and the UA College Savings Plan, which are all expressly incorporated by reference 
herein. Capitalized terms used in this Agreement have the meanings specified in the Declaration.
1 acknowledge and agree that this Agreement w ill govern all aspects o f my participation in the Plan,
I understand that f may obtain a copy o f the Declaration or the Plan Disclosure Document by calling 
a Customer Service Representative. I further acknowledge that this Agreement shall be construed, 
governed, and interpreted in accordance with the laws o f the state o f Alaska.

■ The information in this Agreement is accurate, and I agree to I old harmless the Trust, T. Rowe Price, the 
Trustee, and the University for any losses arising out o f any misicprcsenlations made by me or breach 
o f acknowledgements contained in this Agreement as described in Section 6.15 of the Declaration.

• The Alaska College Savings Act requires that the name, address, and other information identifying a [xnsori 
as an Account I folder or Beneficiary in the Trust be confidential. 'Hie Declaration provides that this infor­
mation must not be disclosed by llicTiust orT. Rowe Price to other persons except as specified in the 
Declaration, such as in connection with servicing or maintaining your Account, as may be permitted or 
required by law or in accordance with your written consent. I hereby authorize the Trust and T. Rowe Price 
to disclose such information in accordance with the Privacy Policy o f the Trust, as may be amended from 
lime to lime, including disclosure to regulatory agencies and authorized auditors and compliance personnel 
for regulatory, audit, or compliance purposes and to third parties for performance o f administrative and 
marketing services relating to die Plan. TheTrust and T. Rowe Price and its affiliates may in the future alert 
me to other savings or investment programs. 1 understand that I may contact aT. Rowe Price Customer 
Service Representative if I do not wish to receive such information.

• I f I am executing this Agreement on behalf o f a minor Account Holder, I certify that I am of 
legal age in my state o f residence and am legally authorized to act on behalf o f such minor.

1 I f 1 am funding this Account with proceeds from the sale o f assets held in a custodial account 
established under an UGMA/UTMA, the Beneficiary and Account Holder identified in this 
Agreement is the same as the minor on the prior UGMA/UTMA account. I certify that i f 1 am fund­
ing this Account from a prior 529 distribution for the same Beneficiary, that there have been no 
other rollovers for the same Beneficiary in the previous 12 months. I certify that any contributions 
that are rollovers from a Covcrdcll Education Savings Account, qualified U.S. Savings Bonds, or a 
prior 529 plan distribution w ill be disclosed as such and the applicable earnings and basis informa­
tion provided.
By completing this Account Agreement I waive any present or future right to request a 90-day refund 
o f any contribution made through Ihe Alaska Permanent Fund Dividend. (Tire Account I (older may 
request distributions o f PHD contributions in accpidancc with the Plan distribution procedures.)
I authorize T. Rowe Price, its agents and their affiliates, and the Trust lo acton instructions 
believed to be genuine and from me for any service authorized in this Agreement, including 
tolcplionc/compulcr.services. T. Rowe Price and the Trust use procedures designed to verify the 
authenlicitv o f the Account Holder or Custodian. I f these procedures are followed, T. Rowe Pi ice and 
the Trust w ill not be liable for any loss that may result from acting on unauthorized instructions. I 
understand that anyone who can properly identify my Aceounl(s) can make telephone/computer 
transactions on my behalf.
By selecting the electronic transfer service in Step 8,1 hereby authorize T. Rowe Price to initiate 
debit entries to the account at the financial institution indicated (on the attached voided check) and 
for the financial institution to debit such account through the AC 11 network, subject to die rules o f 
the financial institution, AC11. audT. Rowe Price. T. Rowe Price may correct any transaction eirors 
with a debit or credit to my financial institution account aml/or Plan Account. This m ilitarization, 
Including any credit n r debit entries Initiated thereunder, Is In fu ll force and effect un til I notify 
T. Rowe Price o f its revocation by telephone or in w riting and T. Rowe Price has had .sufficient 
time to net on it.

L Questions? (
n t. *a.* - j t V u ' . *  i . ' .  J.

'all toll Urn (800) ■»/« 1)00.1 1 0 1 0 W J



B y  h a v i n g  I h e  P l a n  a c c e p t  d e l i v e r y  o l  t h is  A c c o u n t  A g r e e m e n t ,  e x e c u t e d  b y  m e  a n d  
i n  g o o d  o r d e r ,  t h e  T r u s t  a c k n o w l e d g e s  a c c e p t a n c e  o l  t h is  A g r e e m e n t ,  b i n d i n g  t h e  T r u s t  a n d  
m e ,  i n  a c c o r d a n c e  w i t h  its  t e r m s .

It y o u  h a v e  a d d i t i o n a l  q u e s t i o n s ,  p l e a s e  c a l l  u s  at  ( 8 0 0 )  4 7 8 - 0 0 0 3 .  

P L E A S  12 S I G N  H E R E

Y O U  M U S T  S I G N  H E R E  ► ) v  
to a c t i v a t e  your A c c o u n t . Signature o f Account Holder, Custodian ( if Account Holder is Today's Date (MM/DD/YYYY)

a m inor) o r Trustee ( i f applicable)

Printed Name ol Signer. •. ■TIP ► Did you remember to include:

M a i l  th is  fo r m  to:

U A  C o l l e g e  S a v i n g s  P l a n  
P . O .  B o x  1 7 3 0 0  
B a l t i m o r e ,  M D  2 I 2 9 8 - 8 6 7 U

Social Security Number or Tax 
Identification Number o f die 
Account Holder*

: . Date o f birtli (or effective date o f Trust)
Tor the Account Hoklct *

a{ Name and Social Security Number of 
the Successor Account Holder ( i f applicable)

i Social Security Number and date o f birth 
o f the Beneficiary (student)

i  l Residential address for the Account Holder 
and Custodian (if necessary)*

;f5 A check or money order for your initial 
investment ( i f applicable)

"I A voided check or deposit slip for die 
electronic funds transfer service 
( if applicable)

;1"| Copy o f Trust or corporate documents 
( if applicable)

• We w ill not be able lo open your Account until we receive o il o f tin's required information.

Rei)istcre.u, certified , a n d  
exp re ss  m a i l  i t e m s  o n l y :

U A  C o l l e g e  S a v i n g s  P l a n
Attn : r. R o w e  Pr ic e  A c c o u n t  S e r v ic e s
M a i l  C o d o :  1 7 3 0 0
• 1 5 1 5  P a in t e r s  M i l l  R o a d
O w i n g s  M i l l s ,  M D  2 1 1 1 7 - 4 9 0 3

L 101 1 w J


