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FISCAL NOTE

STATE OF ALASKA Fiscal Note Nurboer: 1

2008 LEGISLATIVE SESSION Bll \ersion: HB 325
(H) Publish Dete: 1/17/08

Dept. Affected: Revenue 01
[RDU AHFC

Component

Sponsor Governor
Requestor Governor Component Number ]_10

Expenditures/Revenues (Thousands of Dollars)

Mole: Amounts do notinclude inflation unloss otherwise noted below.
Appropriation
Requirod
OP' RATING EXPENDITURES FY 2009
Personal Services
Travel
Contraclual

Identifier (file name): 0027-DOR-AHFC-1-14-08
Title AHFC leachers'-heallh care professionals' loan option

Information
FY 2009 FY 2010 FY 2011 FY 2012 FY 2013

Supplies
Equipment

Land & Structures
Grants & Claims
Miscellaneous

TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

CAPITAL EXPENDITURES

CHANGE IN REVENUES ( ) | | T

FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match

1004 GF

1005 GF/Program Receipts
1037 GF/Mental Health

Other Inleragency Receipts

TOTAL 0.0 LO 0.0 0.0 0.0 0.0

Estimate of any current year (FY2008) cost:

POSITIONS
Full-time
Part-time
Temporary

ANALYSIS: (Attach a separata p.igo ihwccssaiy)

FY 2014

0.0

0.0

This legislation repeals tho sunset provision of tho teachers' and nurses’ housing loan program and expands tho program to teachers

and health care professionals.

Loans to qualified borrowers aro made at 100 percent ,0an-to-valuo (no down payment requirements)

Market-rate bonds aro issued to finance the program, and tho loans offered have tho same interest rato as existing AHFC mortgage

programs.
AHFC or to tho stato. AHFC does not anticipate additional cost as (he result of Ino chnngo lo Iho program.

Prepared by: Dennis Fradloy Phonu

Division AHFC
Approved by: Jerry Burnett Dalo 1/14/2008

Uepaitmenl ol Revenue

Since 2003, when lhe program was initiated, 373 teachers and nurses have mortgaged homes, nt no additional cost to

Uate/Timo 1/14/05 '2:00 AM

Pago 1 of 1
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FFSCAL NOTE

STATE OF ALASKA Fiscal Note Nurmber'

2008 LEGISLATIVE SESSION Bll \Version: HB 325
(H) Publish Dete: 1/17/08

Identifier (file name): 0027-DOR-AHFC-1-14-08 Dept. Af'octed: Revenue 04

Title AHFC toachers'-health caro professionals' loan option [RDU AHFC
Component

Sponsor Governor

Requestor Govornor Component Number 110

Expenditures/Revenues (Thousands of Dollars)

Nolo: Amounts do not include inflation unless otherwise noted below.
Appropriation
Required Information

OPERATING EXPENDITURES FY 2009 FY 2009 FY 2010 FY 2011 FY 2012 FY 2013

Personal Services
Travel
Contraclual
Supplies
Equipment
Land & Structures
Grants & Claims
Miscellaneous
TOTAL OPERATING 0.0 0.0 0.0

ICAPITAL EXPENDITURES 1

CHANGE IN r»FWENUES ( ) [ 1 1 i i
FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts

1003 GF Match

1004 GF

1005 GF/Progrom Receipts

1037 GF/Montal Hoallh

O"hor Interagency Receipts

TOTAL 00 00 0.0 0.0 00 00

Estimate of any current year (FY20C8) cost.

POSITIONS
Full-time
Part-time
Temporary

ANALYSIS: (Attach a snp.ar.ito p.igo it nocossary)

FY 2014

0.0

00

This legislation repoals tho sunsol provision of tho teachers’ and nurses’ housing loan program and expands lho program to toachors
and health caro professionals. Loans to qualified borrowors aro made at 100 percent lonn-tn-vnluu (no down payment requirements)
Markot-rato bonds aro issued to finance lho program, and tho loans offered havo Ilho same interest rate as existing AHFC mortgage
programs. Smco 2003, when tho program was initiated. 373 teachers and nurses have mortgaged homos, at ng additional cost to

AHFC or to lho state. AHFC duos not nnticlpnto additional cost as tho result of the change to the program

Prcparod by: Dennis Frndloy Pbonu

Division AHFC Datc/Timo 1/14/0fl 1200 AM

Approved by, Jerry Humull Dale IVA/2000
Dopnrtrront of Rvonno

(R S g | Pngo lof 1



25-Gl 1202N\A

HOUSE BILL NO. 325
IN THE LEGISLATURE OF THE STATE OF ALASKA

TWENTY-FIFTH LEGISLATURE - SECOND SESSION
BY TIIK HOUSE RULES COMMITTEE BY REQUEST OF THE GOVERNOR

Introduced: 1/17/0K
Referred: He;il'h, Education anil Social Services, Finance

ABILL
FOR AN ACT ENTITLED
"An Act relating lo die teachers’ and muses' housing loan program in the Alaska

Housing Finance Corporation; am! providing for an effective date.”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS IS 56.109 is amended to lead
Sec. 1856.109. Teachers' and health care professionals’ (NURSES')
housing loan program, (a) |hero is established in the coiporation the teachers' and
health care professionals’ [NURSE’S'] housing loan program to assist public school
teachers and licensed or certified health care nrofcssinnnls (REGISTERED
N'URSI-S] to purchase housing. A loan may be made under tins piogram only for

owner-occupied, single family housing llte loan may he made only to an individual

employed full-time
(N m a public elementary oi secondaiy school in the state who is

required to be certificated and holds a position as a
(A) teacher,

IIfi(D25ia N 1- 1A%
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25-GH2027\A

(B) counselor;
(C) principal;
(D) vice or assistant principal; or
(E) provider ofsj *ial education or related services; or
(2) asalicensed or eertii ' health care professional in the state

[REGISTERED NURSE AND IS LICENSED TO PRACTICE REGISTERED

NURSING UNDER AS 08.68.230(a)],

(b) Only one loan may be made to a borrower under this section. The
corporation shall adopt regulations that establish additional terms and conditions for
teachers' and health care professionals’ [NURSES'] housing loans, including those
relating *j determining whether an individual is employed full-time and to other
borrower eligibility requirements. A loan may be no greater than 100 perce- T the
value of the properly for which the loan is made. The corporation may require the
borrower to pay costs associated with the loan.

* Sec. 2. Section <ch. 126, SI.A 2003 is repealed.
* Sec. 3. The uncodificdlaw of the State Of Alaska is amended by adding a new section to
lead:

TRANSITION: REGULATIONS The Alaska Housing Finance Corporation may
immediately adopt regulations necessary to implement the changes made by this Act. lhe
regulations take effect undct AS IS so OSS. but not befote the effective date of this Act.

* Sec. 4. Section 3 of this Act takes effect immediately under AS 01.10.070(c).
* See. 5. Except as pun itied in sec J of this Act, this Act lakes effect July 1, 200S

ujlJxvVvoc-'-t"?C-Txi t"

111t 125 [TU0J25H

2.
fw _i,xr i/naftlenr | fAWUITRD TKXT UHACKKTKPI



MniliiiU Address: Vv

. llcuclgiiurter.; I'0 Box 101020
u I nq 4300 Boniface Parkway Anchorage, AK 99510
Anchorage, AK 90504
FINANCE CORPORATION 907-338-6100 Inlmict Web Site:

hnp:/lwww.ahfc.siaic.akus

SPONSOR STATEMENT
House Bill 325

“An Act relating to the teachers’ and nurses’ housing loan program in the Alaska Mousing
Finance Corporation and providing for an effective date.”

I louse Bill 325 will repeal the sunset provision of the teachers’ and nurses' housing loan program
and expand the program to teachers and health care professionals.

This program was initially established in 2003 with the passage of Senate Bill 25. Communities
in Alaska were and arc still having difficulty recruiting and retaining teachers and registered
nurses. |Iclping these professions to purchase a home allows them to establish roots in a
community and become more likely to stay where they arc needed.

The largest obstacle to homeownership is the availability of cash. This program allows 100%
financing, which does not require a down payment, so entry level teachers and health care
professionals can become home owners where otherwise they may not have the opportunity. The
ability to own a home is an important factor in recruiting and retaining teachers and health care

professionals.

Since 2003. when the program was initiated. 373 teachers and nurses have mortgaged homes in
34 different communities across the state, at no additional cost to Al IFC or to the state.

In addition to teachers, it had come to the Corporation’s attention that there are difficulties with
the recruitment and retention of olher health care professionals other than registered nurses in
many communities in Alaska. By expanding the program to include them, this will allow this
small but important benefit to be utilized by other professional fields in the health care sector.

Al IFC docs not anticipate additional cost as the result of the change to the program to include
health care professionals.


http://www.ahfc.siaic.akus

CulJrailjiive f'jictusars j»ot PAGE 1

01/34/01 03.4Si30
Teacher/Nurac O ption by Location

Thru 01/24/00 IK<Tracheti L H>Nuisea)
CXMHNQ FALC2 AHPUIl  A*LA OFAAL
ANCHORAGE, AK E
;Séal 20.922.450 6)0.073
COUNT 114 5.527

ANCNOKAGK. AK

TOTAL 19.755.715 5366@%

AVC

COUNT 77
ANCHORAGE. AK

TOTAL 36.681.6)5

o 681.6) 1.162.768

COUNT 191 6.08%
ANCHORAGE. AK

TOTAL

o 16.681.6)5 2.162.768

amr m 508
ANIAK. AK

TUTAY

o 140.000 7,377

COUNT ; 7.
awiak. ak

total

o 140,000 7.377

Count i T

TOTAL

o *40,C00 7.377

COUNT T8
HARRC:. A

TOTAL

e 175.000 6.40)

ctxvr i 6.401
KARRI*. AK

TOTAL 160D

AVG 6.40)

CGUVT 1 6.401

< TLAV.LIFr.'fti



M2ilca. 09,45.20

TOTAL
AVG
COUNT

TOTAL
AVC
iyt

TOTAL
AVC.
CoUHT

TOTAL
AVG
col/wTt

tvtal
AVG

count

TOTAL
AVG
cow

1U7AL
AVG
CV/NT

TOTAL
A'A*

cuvnt

TOTAL
AVG

CCr-Vr

COHMNU

-

Curonulat \vt

Pu<ch«s?« Por

TeACh£r/Kume O ption by Location

liru 01/24/0sS

T
PADO2
OARROW. AR
ILTKCL. AK
DKTHKL. AK
OUXEL, AK
OKTIfL. AK
BIG LAKE, AK
BIG LAKE. AK
DIG LAKE. AK

riviy. &

by Df.1X*

II-Tejc/icro 6 Il.Nurucal

AMPLE)*  ARLA OPKAL

17V ,000

3,091,000

1.126,000

J,024.000

1.021. 000

<7,500

*7.500

17,500

0*0.500

(DGIXAQI™N]

Ak

GROSS!1

6,40)
6,403

67.274
1,409

51,131
10.226

118.405
9,104

21B ,405
9.100

5.620
5.620

5.620
5.620

5,620
5, 620

31.120
7.276



0]/24/0) w,4lE JuitmulAf.ivc Purrh«ora Koi

CDKMNO
TOTAL
T2
Tf TAL

AVG
COUNT

TOTAL
AVO
COUNT *

TOTAL
AVG
CGUNT

TOTAL
AVG
COUNT 1

TOTAL
AVG
COUNT 4

TOTAL
AVG
COUNT

TOTAL

%((

TO". AL
AVG
COUNT 1

To«cher/Nurse Option tiy Uxrition
Thru 01/24/0) 'E«Te/*cher# 4 H«icur*e»)

PADD2 AIlFLO.I  AhLA OPBAL

CMJSIAIC. AK ]

414,000
nnjGiAr. ak
1,14 4 .sCco
OPJCIAJC, AK
1.14 4 .L00
DELTA JUNCTION. AK
111.sCO
DELTA JUNCTION. A>
DELTA JUNCTION. AK
471,000
DRLTA JUNCTION. AK
411,000

DELTA JUNCTION. AK

10

DENALI PAA*. AK
190.C0O0

Ly Dim* ILIIhA N IU Tu

10.922
9.961

41,750
8,310

41,710
8.250

4,026
4,026

4.026
4.026

Xl
595

5. 770
5.770



a/imaf m45-m i.v*nuldUve (\jrcf.*neo ft,r

Tcacher/Hume Option by location
Thru oi/ji/oa <E«Tcachecs i H-Nurdey)

CTMMNO PAOD2 AlIPI.LJ  AREA OPBAL

DLNALI PAH*. AK
TOTAL 100.030

-

COUNT

LINALI PARF. AK
TUTKL 100.000
AVC
COUNT

—

DILLINGHAM. AX E
TOTAL 170.CO0
AVC
COUNT

-

DILLINGHAM, AX
TOTAL
AVC 170,000
COUNT

—

LHLI*LINGHAM, AX
TOTAL
AVG 170,000
COUNT

-

DOUGLAS. AX c
TOTAL
AVG 110,000
COUNT

-

LOUGLAS. AX
TOTAL 0
AVC 110 ,cou
CC4INT

—

D UCLAS, AX
TOTAL
AVG 110,000
retm i

EAGLE HIVIK. AX r
107 Al
AVO J.M7.3.1

Cr»;wr It

i <Uruain»

e 4

CROSS 1

*.770
5,770

5.770
5.770

4,in

4,113

4.in
4.111

4,111
4.111

4.436
4.4)6

4.4)6
4.4)6

4.416
4.416

»7.0il
s.044



01/24/08 09.45<0

aowIT

TVTAL
AVG
COUNT 14

707 Al
AVG

COUNT ]0

TOTAL
AVG
COUNT 10

TOTAL
AVG
COUNT 12

TOTAL
AVG
COUNT 5

TOTAL

COUNT 17

TOTAL

AVG
COUNT 11

Th

PADft

EAGLE MVKK

KAGLK NJVM.

RAGLE UIVEN.

PAIPbAJIXG.

PAIRftANKL.

fAIRDANXS,

PAIKAANA&.

GALLMA. AX

GALENA, ax

Cuxvrultftive
Tcach*r/Nuc*F option
ru 01/24/C8

. AK

AK

AX

AX

AX

*y L.itv*

Puxchane* for

(E-Teacher*

AhPUi) AhEA

i§5TEachpwh i

by Location

Lit-nunc*l

OP&AL

1.176.00%

6.323,286

6,323,216

2,015,500

102,490
7.321

199.bil

6,691

199,941
6,651

75.409
284

o

32,630
.526

o

108.01J9
6,355

101.039
6.355

7.027
7.027

7.027
7.027



TOIAL
AVG
trovntr

TOTAL
AVG

count

TOTAL
AVG
rowrr

t/ial
AVG

COUNT

TOTAL
avc,
HATKT

total
AVG
COUNT

total
AVG
count

TT/TAI.
AVm
COUNT

TOTAL
AVG
cowr

CUHHUO

(‘ADDS

<alcxa.

1A2MXS,

lIAINGS.

ILAINKS.

IKALY.

ULALY.

IICALT.

KOHER,

MCXXR,

Cuim ilA tivr

fui'chasra for

Tracher/Wume O ption by location

Tbru 01724704

ajc

AX

AX

AX

AX

AX

AX

AX

by DSlim

iE-Teachera b H.Muiaco)
Aiin. .Ul  AXLA OPHAL
116,049
«7.000
»?.0u0
57.000
2)7,500
217,500
ilz.sco

2)9,400

219,400

ivrAtiting i

PACK

CROSSI

7.027
>,027

7.081
7.081

7.081
7.081

7.081
7.011

19,4 >9
9.740

19.479
9, MO

19.479
9. 740

7.590
2.5)0

7.590
2tilo



01/41/06 09»45«2C CXinvmiliinve i'ttccliAHm Kor
Tc4rhci/Nui«w> Option by Location

Tinu 01/44/00 (C-Teachera 6 H'Nurats)
CCftMNO 1-ADU2 AJIfbO)  AKEA
Home*. AX H
VHM . 198.000 7.673
AVG 7.673
COUNT 1
hOMF-H. AX
TOTAL
o 196,000 7.673
7.673
count
TOTAL 417.4c0 19.261
AVC
7.632
COUNT 4
JUNEAU. AK
TC/TAL 2.253.900 69.261
onr 2
JUNEAU, AK
total 2.202.400 6 6
o 6796
COUNT | '
JUNEAU, AK
7U7AL
v 4.462.300 130.449
COUNT 21 ez
JUNEAU. AA
TOTAL
vt 130,449
cr.ivr 2 6212
KLNAIL AK
TOTAL
Eip
COUNT i
KLNAL AK
TOTAL
57
COUNT J

IbLTLATfCUV)



01/24/GO  07?i45i20 O imr.iii.ilive Pu<ch«ueti For PAGE
Teichrt/Nurac Option hy Utc.ition

Thru 01/24/06 (E.Teacher* & H-Nuiscs)
cfMMMO PAT.D2 AMM .M AMKA OI'BAL CROSS1
K1.NAL AX B
IVITAL 245,000 7.030
avs 7.030
Of>UMT 1
ALNA2, AX H
TOTAL 119.000 4.46)
AVO 4,463
COUNT 1
fUIA L AX
TOTAL 344.000 11,713
AVC 5,857
COUNT 2
KENAL AX
TOTAL 430.500 23.357
AVC S .919
COUNT 4
KETQIIKAM. AK E
TOTAL 442.000 16,359
AVC S .45)
COUNT 1
ketch h an. AX
TAS(':[AL 442.0C0 16. 359
) 5.453
COUNT i
ASTCXJIKAM. AX I
ToCTAL IBB,003 12.124
AV
6.412
couw? 2
KETCHIKAN, AK
TOTAL
. )65.Q0Q 12,624
aw;
COUNT | 6112
KETCHIKAN, AK
TUfAL *27.co0 29, 16)
AVC 5.6y7
count > 6)

b)/tsltu mjn-AflIUUK)



01/34/06 09> 4liiiu ru«m<).iiive (‘'uiclideei Foi
Teacher/Nutnr option tiy Location
Tlixu 01/24/38 (E-Tcdclicro | JUMurarn)
IXJHMMO PAKO2 ANPMI3 AKEA OPAAL
KZ/'DIAK, AK r.
TOTAL 437,580
AVC
C\)UNT 3
KOUJAX. AK
TOTAL 432,580
AVG
COUNT J
KODIAK, XX
ToTAL 417,580
AVG
COUNT J
KOTZEBUE, AK t
TOTAL 1,215,000
AVG
COUNT 6

KOTZEBUE, AK
TOTAL
1.215.000
AvVC
COUNT 6

TOTAL KOTZEBUE. AK
AVC 1.215.000
COUNT A

N IK ILftl.  AK g
TOTAL 250000
AVG 50.0
COUNT 1

N1XISKJ. AK
TOTAL
250.000

COUNT

N1XILK 1, AK

TOTAL
AVC 250,000

COUNT

-

by Ol'scy losrunuio

PAGE

GROSS1

17,941
8.971

17,941
8.971

17.941
8.971

58.693
9.816

58.193
9.616

51.A93
9.816

6.917
6.917

6.91?
6, 917

6.917
6.917

9



M A B oton E D

Thro 01/24/01 {E*TeJChero i H-N.it oeu»
COMNNO PADO2 AJIKLD3 A f OFUAL GROSS 1
NOHE. AX 1
UTAL 940.000 22,719
AVG
7,573
COUNT 1
;SIT,A" 540,000 22,719
' 7.573
COUNT 1
CA. 22,719
VG 7573
COUNT 1 '
NORTH POLE, AX c
TUTAL 579,400 19,120
AVG ' '
COUNT 1 6.373
NORTH | OLE. AX I
TOTAL 939.000 27,524
AVG : '
COUNT 4 6.941
nomth pole, afl
toral 369.400 6.6
AVG 1.369.4 46.644
COUNT 7 6,663
NORTH POLE, AK
TOTAL
AVC 1.368,400 46,644
COUNT 7 6.663
TOTAL
AVG 1,417.370 44,169
COUNT > 6,1)6
PALMER. AX
TOTAL
AVG 2.48 7.696 92,241
COUNT 11 7,045
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t>t/J4/0A oi.5i.0a

COtot/K)

TOTAL
AVC
COUNT

N

TOTAL
AVO
COUNT

N

TOTAL
AVG

mL

coLvy

—

TOTAL

-

COUNT

TOTAL
AVC
COUNT

-

TOTAL

w2

TOTAL
AVti
COUNT 1

1»A002
S.I7KA. XX
LITXA, AK

SOLDOTXA, AK

SOLWHXA. AK

SOUUTiNA. ax

SOLDOTNA. AX

B60LXOTNA. AK

LTEKLINT. AX

t/ rvik*

AHKU>J ARLA

(Lr.rLAI/MI'WM

iurm »il*y\r, Puichaac.a _For .
TedigNps Ry fagticn,

01'DAL

500.dD

11).000

204.400

434D

Ma(B

ivr, ojo

i

708

3. 445
3.445

1.012
7.082



ft|/24/b«  09.Si.01 jprpil«tyyf f\ilglUM ,n Pu .
) 41'4 .
M<m@r§ R NGa)
ARicA

CUHMIK)  taccas AMPLDI

OPbAL

STEALING. A ﬁ.l&

ojai. 492.000
gutj

nrtRLING . ax

I'/I'AL 492.000 2 .%JB
6&\[1 ) Ik«

fALXJILLTUA. AK c
TOTAL 101.000 12,266
AVG 6,691
cor j

TALKIKYHA. AK
TOTAL 102.000 12.216
AVG 4,091
cowr

TALIXCTNA. AK
TOTAL 101.000 12 .780
AVG 0.092
COLVT .

TOK, AK c
TOTAL 172.000 IS .074
AVG s.025
CGWT 1

Tor. AK
TVTAL t'1,000 I1S,070
AVG S. 02%
cov-vr i

TOK, AK
TOTAL 272.000 I1S,U76
AVG 5.025
COCKT i

\AKX M
UA 4
e b

ID&TKACMFUI)



Q25 OB

COMHNO

TUFAL
avt.

CiA/ZfIT J

COUNT J

TOTAL

(il

TUTAL
ATS
count It

AVU
COUNT :>

ccunt t

T721At.
AVT.
count 1

TeadriHtar Qa1 tortian

Th
TADD]
VALLAL, AK
VALD62, AK
VALLF2. AK
MALILLA. AK
WALILLA, AK
WAMLLA. AK
"AJILLA. AK
WKAMItLL, A
WAANCCLL, A

tu 01/24/01

K

K

ry CSIff*

(& «Te*chers

AWXIil AKUA

D<EHM

Kk H*Nurceaj

OI'DAL

Jit.000

191.100

191,100

101S0S

1.vJ0. 1S9

1.M0,18V

INY1)

>0

170
670

FNINS

10.127
164

»

10.327
S .164

1sz7z
212

76.122
$.910

106,104
S. 690

106,104
L, 690

Vi

S

S .344



0\/24/00 09152|Od Cumnulallve (Mrchaaen Por PAGE s
Tcachcr/Nurac Option by Location
7iicu 01/24/06 (E»Teacher® | h*N oes)
COHNNO PAD02 AHPLTI)  AAKA CIFUAL

WKANGELL. AX

ruiAL
AVG 17S.000 S. 244
COUNT 1 S .244

PINAL TOTALS

TOTAL
AVG 71,176,476 2.431.980
COUNT 178 6. m2

EM 3 OP PCrORT

by (>trrua Slatkaoipumi



Sarah Palin e PLO. BOX 110001
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State of Alaska

Office of the Governor

Juneau

January' 15, 2008

The Honorable John Ilarris
Speaker of the 1Jouse
Alaska State Legislature
State Capitol, Room 208
Juneau, AK 99801-1182

Dear Speaker 1larris:

Under the authority of art. 1ll, sec. IS, of the Alaska Constitution, | am transmitting a bill
that would expand the teachers' and nurses' housing loan program established within the
Alaska Housing, linance Corporation. This bill expands the program to allow licensed or
certified healthcare professionals, including registered nurses, in the state to take advantage of
the housing loan program, This loan program is a crucial component in Alaska school districts'
and communities' ability to recruit and retain qualified public school teachers, counselors,

school administrators, and healthcare professionals.

In 2003 Senate Hill 25 was signed into law establishing tlulloan program Under Oiis
program, a qualified applicant is allowed to purchase an. owner-occupied home, without paying
a conventional down payment. As of October 31, 2007, 373 loans in 3-1 Alaska communities
have been made to teaci ers and registered nurses, comprising over 72 million dollars in loans.

I his bill would make two significant changes to the existing, program, hirst, the original
legislation contained a five-year sunset provision that would repeal the* program on July I, 2008.
this bill would repeal the sunset provision and would make the program porn anent within the
Alaska I lousing, | inance ( orporntion. Second, this bill would expand the* prog, 'am to allow

qualified licensed or certified health care professionals, ine hiding registered nurses, in tlu* state
to t.ike advantage ol the housing, loans. |here is a serious shortage of health care professionals

in Alaska. With this change, | hope to use this housing loan program to help reduce this
shortage. | am committed to ii iproving access to health care services and | believe expanding

the housing, loan prog,ram will help accomplish this goal.
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\ urge your prompt and favorable action on this measure.

Enclosure

IOUSI. BILLNO. 325
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Ihe Honorable Peggy Wilson

Chair Health, Education. A SncLii Ser-iccs
Alaska State Legislature

Juneau, Alaska

Re: House Bill 325, Teachers' Health Care Professionals’ Housing L odij.

Dear Chairwom an Wilsogz
iicuse Bill 325 -vac referred to the House HHsS Comm.tree.

-'mis legislation repeals the sunset prc vision of the teachers' and t orses' housing Ira*:
program and expands the prcizrarr. to teachers and health care professionals

7he largest obstacle to homeowncrship is the availability of cash. U> allowing

lInancing. which does not require adowr. payment, it allows entry level teachers and
neailh car e prufessionuls to become heme owners where otherwise they may not have "h;
opporTunity. ihe ability to own a home is an important factor in recru-iing and retain!":.v

teachers ate health care professionals

Sir.ne 20t\3 when the program war tririatcd. 3’ 3 teachers and nurses Lave mortgage !
homes, a: nr additional cost re AHFC or to the state. AHFC docs not anticipate
'Jlitiouai W\si astheresult.. -'me-rangetr the program*: itrlvde health cart

professionals.

i :.specn:,; r*jue«ina* MP %' : escheduled for a hearing at
enience lurge;. urrr.-.v-t.«¢ er,!*c i *i-n *thisr v

if you need a-:-
:3'%S4-5

Catiiei R. i iV.skc
1 II °
oews til S0 v >

"HOt't inn | on A.. :snv.s



