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• I feel it is a p p r o p r i a t e  that vve m e e t  with y o u  t o d a y  a n d  provide 

y o u  w i t h  a status report o n  w h e r e  w e  s t a n d  in o u r  o n g o i n g  efforts 

to build a  N o r t h  S l o p e  g a s  delivery s y stem.

• A s  m o s t  of y o u  k n o w ,  w e  are currently evaluating three p r o p o s a l s  

to c o n s truct a n d  operate a  N o r t h  Slope g a s  delivery system.

• O n e  f r o m  the N o r t h  S l o p e  oil p r o d u c e r s  (Conoco/Phillips, 

E x x o n M o b i l ,  a n d  BP), o n e  f r o m  T r a n s C a n a d a  Pipeline C o m p a n y ,  

a n d  o n e  f r o m  the Port Authority. A: ~o, I w a n t  to recognize the 

A l a s k a  N a t u r a l  G a s  D e v e l o p m e n t  Authority ( A N G D A ) .

• I a m  joined t o d a y  in this effort b y  the m e m b e r s  of m y  G a s  

C a b i n e t  —  Bill C o r b u s ,  C o m m i s s i o n e r  of R e v e n u e ;  D a v e  

M a r q u e z ,  o u r  A t t o r n e y  General; a n d  T o m  Irwin, C o m m i s s i o n e r  of 

the D e p a r t m e n t  of N a t u r a l  R e s o u r c e s  a n d  others o n  the t e a m .

• B e c a u s e  of the confidentiality r e q u i r e m e n t s  m a n d a t e d  in o u r  

o n g o i n g  c o m m e r c i a l  negotiations, I a m  o n l y  able to s p e a k  in 

general t e r m s  a b o u t  the status of the discussions.

• I h o p e  all of y o u  will u n d e r s t a n d  a n d  appreciate the sensitive 

n a t u r e  of these talks a n d  the r e a s o n s  a  h i g h  d e g r e e  of 

confidentiality m u s t  b e  m a i n t a i n e d .

• W e  s t a n d  o n  the b r i n k  of m a k i n g  the m o s t  i m p o r t a n t  decision in 

o u r  state’s history —  actions w e  s o o n  will b e  taking are g o i n g  to



h a v e  a  p r o f o u n d  effect o n  A l a s k a’s e c o n o m y  for g e n e r a t i o n s  to 

c o m e .

• A s  y o u  c a n  i m a g i n e  a  decision of this s c o p e  a n d  m a g n i t u d e  is 

s u r r o u n d e d  with a  great deal of e m o t i o n ,  e n t h u s i a s m  a n d  d e e p l y  

held o p i n i o n s  —  s o m e  are f o u n d e d  o n  fact —  s o m e  are not.

• A s  G o v e r n o r ,  I a m  c h a r g e d  w i t h  the s o l e m n  responsibility of 

evaluating all of the gasline d e v e l o p m e n t  p r o p o s a l s  a n d  

d e t e r m i n i n g  w h i c h  is in the best interest of all the p eople of 

Alaska.

• W e  are g u i d e d  in this effort b y  the S t r a n d e d  G a s  D e v e l o p m e n t  

A c t  —  P a s s e d  b y  the Legislature a n d  signed into l a w  in 2 0 0 3 .

• T h a t  Act sets forth a  p r o c e s s  w h e r e b y  the G o v e r n o r  is a u t h o r i z e d  

to negotiate fiscal certainty for a n  e x t e n d e d  period of t i m e  

re g a r d i n g  taxation a n d  other applicable issues with qualified 

applicants w h o  p r o p o s e  to build a  N o r t h  S l o p e  g a s  delivery 

sy s t e m .

G O A L S :

• M y  goals in negotiating at contract u n d e r  the S t r a n d e d  G a s  Act is 

to achieve:

1 A  fair s h a r e  of the r e v e n u e s  for Alaska.

2. Provisions for in-state u s e  of the gas.

3. A c c e s s  to the pipeline for others w h o  explore for gas.

4. A  pipeline that m a y  b e  e x p a n d e d .

5. A  state equity o w n e r s h i p  in the pipeline.

6 . J o b s  for A l a s k a n s  a n d  j o b  training.

• In addition the S G A  specifies that a n y  negotiated contract that I 

d e e m  a p p r o p r i a t e  for consideration b v  the legislature g o  o ut for a  

3 0 - d a y  public review.

• U p o n  c o m p l e t i o n  of that review, the contract will be p r o vided to 

the legislature for ratification.
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• O n c e  received, the contract m u s t  b e  voted either u p  or d o w n  —  

there is n o  o p p o r t u n i t y  provided for a m e n d m e n t .

• Th i s  places a  great b u r d e n  o n  the A d m i n i s t r a t i o n  to “get it right 

the first t i m e”.

• O u t  of necessity, the s c o p e  a n d  c o m p l e x i t y  of these contracts will 

b e  staggering —  r u n n i n g  into the h u n d r e d s  of pages.

• B e c a u s e  of the c o m p l e x i t y  inherent in a  contract that e m b r a c e s  

h u n d r e d s  of billions of dollars in c o m m e r c i a l  content, I a m  

m i n d f u l  of the n e e d  to provide the legislature w i t h  the t i m e  a n d  

i n f o r m a t i o n  n e c e s s a i y  to a d e q u a t e l y  w e i g h  the v a l u e  of the 

contract I f o r w a r d  to t h e m .

• T o  a d d r e s s  this n e e d  m y  A d m i n i s t r a t i o n  h a s  b e e n  w o r k i n g  closely 

with the jrint S e n a t e / H o u s e  Legislative B u d g e t  a n d  A u d i t  

C o m m i t t e e .

• M e m b e r s  selected b y  the leadership in b o t h  b odies are b e i n g  

p r o v i d e d  w i t h  a c c e s s  to all the confidential i n f o r m a t i o n  b e i n g  

collected a n d  a n a l y z e d  in o u r  negotiating efforts.

• T h e y  are currently in the m i d d l e  of this p r o c e s s  t h e y  are

afforded t h e  o p p o r t u n i t y  to o b s e r v e  the so called good, the bad, 

a n d  the u g l y  associated w i t h  t hese c o m p l e x  c o m m e r c i a l  

discussions.

• I h a v e  p r o v i d e d  this u n p r e c e d e n t e d  a c c e s s  b e c a u s e  I believe it is 

the right thing to do.

• A s  I h a v e  m y  responsibilities u n d e r  the S G A ,  so too d o e s  the 

legislature —  a n d  their duties are n o  less s o l e m n  or difficult 

t h a n  m i n e .
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• T h e y  m u s t  either a c c e p t  or reject the contract I p r e s e n t  to t h e m  - 

—  to b e  able to d o  that t h e y  absolutely n e e d  to u n d e r s t a n d  all of 

the c o m p l e x i t y  a n d  n u a n c e  of the i n f o r m a t i o n  u s e d  to m a k e  o u r  

decisions.

• A s  y o u  c a n  i m a g i n e  it is n o t  a l w a y s  pretty w a t c h i n g  s a u s a g e  

b e i n g  m a d e  —  b u t  at the e n d  of the day, t h e y  “will” u n d e r s t a n d  

h o w  w e  arrived at o u r  decisions a n d  the i n f o r m a t i o n  w e  u s e d  in 

the process.

• A s  I stated w e  are currently evaluating three s e p a r a t e  N o r t h  

S l o p e  g a s  c o m m e r c i a l i z a t i o n  efforts.

• T h e  g o o d  n e w s  is that w e  h a v e  “three” p r o p o s a l s  —  for the 

gasline v e t e r a n s  in this r o o m  this is e x t r e m e l y  g o o d  n e w s  a n d  

s u g g e s t s  that o u r  g a s  m a y  s o o n  n o  longer b e  stranded.

• Un l i k e  p r e v i o u s  efforts that r a n  6 0  miles p e r  h o u r  into a  m a r k e t  

reality of $ 2 . 0 0 / m c f  —  these “n e w ” p r o p o s a l s  reflect a  tide 

c h a n g e  in the m a r k e t .

• W i t h  c u r r e n t  g a s  prices close to $ 7 . 0 0 / m c f  a n d  strong 

d e m a n d / p r i c e  projections stretching well into the foreseeable 

future I believe that n o w  is the time to deliver o u r  g a s  to the 

n a t i o n’s c o n s u m e r s .

• T h e  first big step in m a k i n g  this a  reality o c c u r r e d  late last y e a r  

w h e n  A l a s k a’s C o n g r e s s i o n a l  Delegation u n d e r  the leadership of 

T e d  Stevens. D o n  Y o u n g ,  a n d  Lisa M u r k o w s k i  successfully 

p a s s e d  federal e n a b l i n g  legislation for the A l a s k a  G a s  Pipeline 

Project.

• T h i s  legislation c o n t a i n s  a n u m b e r  of provisions critical to the 

c o n s t r u c t i o n  of the A l a s k a  g a s  pipeline.

> E x p e d i t e d  judicial review;

>  Priority p e r m i t  p r o c e s s i n g  b y  F E R C  a n d  other federal 

agencies;
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>  L o a n  g u a r a n t e e s ;

>  Accelerated depreciation for the pipeline;

>  C o n d i t i o n i n g  plant benefits;

• In m i d  F e b r u a r y  of this y e a r  a n o t h e r  big step w a s  t a k e n  w h e n  the 

U.S. F e deral E n e r g y  R e g u l a t o r y  C o m m i s s i o n  p r o p o s e d  

regulations g o v e r n i n g  “o p e n  s e a s o n s” for the A l a s k a  g a s  pipeline.

• I a m  p l e a s e d  to report that t h o s e  regulations e m b r a c e d  m y  m a m  

policy goals;

>  Providing a c c e s s  for n e w  explorers;

> Providing off-take points for instate usage;

r  R e q u i r i n g  serious consideration b e  given to in-state n e e d s  

d u r i n g  o p e n  s e a s o n s  a n d  e x p a n s i o n s .

• N o w  the ball is in the S t a t e’s court.

P R O D U C E R S

• T h e  first application w e  received u n d e r  the S G A  arrived o n  

J a n u a r y  20, 2 0 0 4  f r o m  a  c o n s o r t i u m  of N o r t h  S l o p e  oil a n d  g a s  

p r o d u c e r s  Conoco/Phillips, E x x o n M o b i l e ,  a n d  BP.

• T h e y  p r o p o s e  a 5 2 ” pipeline will b e  c o n s t r u c t e d  a l o n g  the existing 

h i g h w a y  s y s t e m  f r o m  P r u d h o e  B a y  t h r o u g h  A l a s k a  a n d  C a n a d a  

to existing N o r t h  A m e r i c a n  pipeline infrastructure.

• T h i s  project w o u l d  begin w i t h  a n  initial capacity of 4.5 b c f / d a y  

e x p a n d a b l e  t h r o u g h  c o m p r e s s i o n  u p  to 5.6 bcf/day.

• Receipt of that first application triggered a n  e n o r m o u s  effort b v  

m y  D e p a r t m e n t s  of R e v e n u e ,  N a t u r a l  R e s o u r c e s ,  a n d  L a w .

• W e  f o u n d  ourselves right in the m i d d l e  of a  multi-multi billion-

dollar n e g o t i a t i o n  a n d  frankly in those first d a y s  w e  w e r e

challenged.
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• I a m  t r e m e n d o u s l y  p r o u d  of the m e n  a n d  w o m e n  in m y  

ad m i n istration a n d  h o w  they rose to m e e t  this d a u n t i n g  

challenge.

• T h r o u g h  the e m p lo y m e n t  of their o w n  talents a n d  the acquisition 

of world-class c o n s u l t a n t s  —  w e  h a v e  d e v e l o p e d  a  f o r m i d a b l e  

analytical capability.

• B e c a u s e  of their efforts I c a n  s a y  w i t h  c o n f i d e n c e  the State of 

A l a s k a’s interests “will" b e  protected.

• This w o u l d  not h a v e  b e e n  possible w i t h o u t  the b u d g e t a r y  s u p p o r t  

p r o v i d e d  b y  the legislature a n d  I appreciate their u n d e r s t a n d i n g  

the n e e d  to build this critical skill set.

• I w o u l d  also note for the record that a  similar s a m e  skill set 

d e v e l o p e d  for the p r o d u c e r  negotiations is also b e i n g  u s e d  for the 

T r a n s C a n a d a  a n d  Port A u t h o r i t y  effort.

• T h e  P r o d u c e r  application is b y  far the m o s t  c o m p l e x  of the three.

• T h a t  c o m p l e x i t y  s t e m s  f r o m  the fact that it e m b r a c e s  every 

a s p e c t  of g a s  transportation b e g i n n i n g  at the b o t t o m  of the 

p r o d u c t i o n  well —  t h r o u g h  the g a t h e r i n g  s y s t e m  a n d  the g a s

conditioning facility into the p r o p o s e d  pipeline a c r o s s  Alaska,

the Y u k o n ,  British C o l u m b i a ,  Alberta a n d  b a c k  into the U n i t e d  

States —  t h r o u g h  the m a r k e t i n g  p r o c e s s  —  e n d i n g  u p  at the 

g a s  c o n s u m e r ’s front door.

• E v e r y  step a l o n g  the w a y  h a s  its o w n  set of opportunities, 

complexities, a n d  risks.

• C o n t e m p l a t i o n  of this d e p a r t u r e  f r o m  a  state’s n o r m a l  royalty 

a n d  taxation p r o c e s s  is b a s e d  o n  t w o  reasons.

>  T h e  project m a y  b e  accelerated if the state provides 

contract provisions b e y o n d  the status quo;



>  T h e  o p p o r t u n i t y  to significantly increase the financial 

benefit of the project to the state.

• T h i s  c o u l d  b e  a c c o m p l i s h e d  t h r o u g h  three specific actions.

>  C o n v e r t i n g  royalty a n d  taxes into outright o w n e r s h i p  

of a  significant portion of the in-place g a s  reserve.

>  T a k i n g  a n  equity position in the gasline a n d  

p r o c e s s i n g  facility proportionate to o u r  g a s  o w n e r s h i p  

share;

>  M a r k e t i n g  o u r  g a s  a n d  taking firm transportation 

capacity in the pipeline to deliver that g a s  to 

p u r c h a s e r s .

• I a m  p l e a s e d  to report that the state h a s  m a d e  t r e m e n d o u s  

p r o gress in putting this very c o m p l e x  c o n c e p t  into the f o r m  of a  

contract.

' I a m  c o n v i n c e d  that the P r o d u c e r s  are fully c o m m i t t e d  to

successfully c o n c l u d i n g  these negotiations a n d  arc providing all 

the s u p p o r t i n g  r e s o u r c e s  n e c e s s a r y  to s u p p o r t  o u r  discussions.

• W h i l e  there is a  solid financial a n d  technical u n d e r p i n n i n g  for 

the p r o d u c e r  proposal, it is not w i t h o u t  its challenges.

>  B e c a u s e  this pipeline will r u n  t h r o u g h  C a n a d a ,  t h e y  m u s t  

deal w i t h  regulatoiy uncert a i n t y  in that countiy;

^  T h e y  m u s t  also deal w i t h  p r o c u r i n g  e n o u g h  steel to 

c o n s t r u c t  over 2 0 0 0  miles of 5 2 ” pipeline

T R A N S C A N A D A

• T h e  s e c o n d  application w e  received u n d e r  the S G A  arrived o n  

J u n e  1, 2 0 0 4  f r o m  T r a n s C a n a d a  Pipeline C o m p a n y .
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• U n d e r  this p r o p o s a l  a  4 8 ” pipeline will b e  c o n s t r u c t e d  a l o n g  the 

existing h i g h w a y  s y s t e m  f r o m  P r u d h o e  B a y  t h r o u g h  A l a s k a  a n d  

C a n a d a  to existing pipeline infrastructure in Alberta.

• It d o e s  h o w e v e r  c o n t e m p l a ' e  state equity o w n e r s h i p  in the g a s  

conditioning facility a n d  the pipeline —  it also envisions the 

possibility of the state t aking the responsibility for the 

transportation a n d  m a r k e t i n g  of its o w n  g a s  if the P r o d u c e r s  

c h o o s e  to sell their reserves rather t h a n  ship o n  a n  i n d e p e n d e n t  

pipeline.

• U n d e r  P ’s p r o p o s a l  the state a n d  T r a n s C a n a d a  w o u l d  a t t e m p t  to 

str’ke a  b u s i n e s s  deal with the N o r t h  S l o p e  g a s  o w n e r s  to either 

sell their g a s  at the w e l l h e a d  or m a k e  a  firm c o m m i t m e n t  to m o v e  

their g a s  d o w n  the pipeline to m a r k e t .

• I w o u l d  also characterize these negotiations a s  well a d v a n c e d  

w i t h  all parties c o m m i t t e d  to finalizing d i s c u s s i o n s  in the very' 

n e a r  future.

• I h a v e  b e e n  i m p r e s o e d  with the willingness of T r a n s C a n a d a  to 

w o r k  with the state t e a m  to create a  tariff f r a m e w o r k  that 

e m b r a c e s  b o t h  m y  g a s  d e v e l o p m e n t  policies a n d  the F E R C  

regulations.

• A s  in the P r o d u c e r  discussions, I believe T r a n s C a n d a  is fully 

c o m m i t t e d  *o successfully c o m p l e t i n g  all the negotiations a s  

quickly a s  possible.

• T r a n s C a n a d a ’s pr o p o s a l  also h a s  its challenges.

>  T h i s  p r o p o s a l  p r e s u m e s  the P r o d u c e r s  will b e  c o m m e r c i a l l y  

r e a s o n a b l e  a n d  eithei ship their g a s  o n  a n  i n d e p e n d e n t  

pipeline or sell their g a s  at a  c o m m e r c i a l l y  r e a s o n a b l e  rate;

>  A s  w i t h  the p r o d u c e r s ,  they m u s t  deal w i t h  regulatory 

u ncertainty in C a n a d a ;

T h e y  m u s t  also deal with p r o c u r i n g  e n o u g h  steel to 

c o n s t r u c t  1 8 0 0  miles of 4 8 ” pipeline.



A L A S K A  P O R T  A U T H O R I T Y

• T h e  third, a n d  m o s t  recent, g a s  d e v e l o p m e n t  p r o p o s a l  w e  are 

evaluating w a s  s u b m i t t e d  b y  the A l a s k a  Port A u t h ority o n  M a r c h  

3 0 t h  of this year.

• T h e  Port Authority w a s  f o r m e d  in 1 9 9 9  a n d  is m a d e  u p  of the 

N o r t h  Slope B o r o u g h ,  F a i r b a n k s  N o r t h  Star B o r o u g h  a n d  the 

City of Valdez.

• T h e  Port Authority p r o p o s e s  to build a  g a s  delivery s y s t e m  

consisting of a  5 6 ” pipe f r o m  the N o r t h  S l o p e  to Delta J u n c t i o n  

a n d  a  4 8 ” pipe f r o m  there to tidewater in Valdez.

• In V a l d e z  the g a s  w o u l d  b e  c o n v e r t e d  to liquefied natural g a s  a n d  

tr a n s p o r t e d  b y  t a n k e r  to W e s t  C o a s t  m a r k e t s  or other m a r k e t s  in 

addition, natural g a s  liquids s u c h  a s  p r o p a n e ,  ethane, a n d  

b u t a n e  w o u l d  b e  extracted a n d  sold in the m a r k e t s  of the world.

• U n d e r  this p r o p o s a l  the Port A u t h ority w o u l d  m a k e  a  b u s i n e s s  

deal with the N o r t h  S l o p e  P r o d u c e r s  a n d  the State to p u r c h a s e  

g a s  at the wellhead, transport it t h r o u g h  a  tax e x e m p t  entity, a n d  

sell the g a s  to a  m a r k e t e r  for sales into the c o n s u m e r  m a r k e t .

• Th i s  project envisions n o  direct state participation b u t  d o e s  

recognize that the N o r t h  S l o p e  P r o d u c e r s  m a y  n e e d  a  d e g r e e  of 

fiscal certainty o n  g a s  p r o d u c t i o n  taxation.

• O u r  analytical t e a m  is just b e g i n n i n g  to evaluate the Port 

A u t h o r i t y’s s u b m i s s i o n  a n d  it is to early to m a k e  a n y  risk or 

v a l u e  j u d g m e n t s  pertaining to the proposal.

ft

• A s  in the other t w o  proposals, the Port Authority effort is not 

w i t h o u t  its challenges.

>  S i n c e  they d o  n o t  control the g a s  s u p p l y  they m u s t  m a k e  a  

c o m m e r c i a l  p r o p o s a l  to the o w n e r s  sufficient to obtain sales 

contracts;
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>  T h e y  m u s t  get f o r m a l  a p p r o v a l  f r o m  the Internal R e v e n u e  

Service to retain their tax-free status;

>  T h e y  m u s t  get l o n g - t e r m  sales contracts;

> T h e y  m u s t  o btain a  p e r m a n e n t  e x e m p t i o n  f r o m  the J o n e s  

Act;

>  A n d  t h e y  m u s t  deal w i t h  difficult siting issues o n  the W e s t  

Coast.

• I will s a y  that this project is radically different t h a n  the A l a s k a  

H i g h w a y  p r o p o s a l s  s u b m i t t e d  b y  the N o r t h  S l o p e  P r o d u c e r s  a n d  

T r a n s C a n a d a  —  a s  a  result it will h a v e  a  significantly different 

r i s k / r e w a r d  profile.

• Before I will b e  in a  position to m a k e  a n y  r e c o m m e n d a t i o n  o n  

this project w e  will n e e d  to b e  able to d o  a n  “app l e s - t o - a p p l e s” 

c o m p a r i s o n  o n  the r i s k / r e w a r d  profiles of all three proposals.

• N o t  c o v e r e d  u n d e r  the S t r a n d e d  G a s  D e v e l o p m e n t  A c t  is the 

A l a s k a  N a t u r a l  G a s  D e v e l o p m e n t  A u t h o r i t y  created b y  

Proposition 3  in the N o v e m b e r  2 0 0 2  election A N G D A  h a s  b e e n  

w o r k i n g  o n  a  s p u r  line w h i c h  will bring g a s  to C o o k  Inlet.

• I a m  n o t  certain at this t i m e  h o w  long this is g o i n g  to take, b u t  

w e  will k e e p  y o u  a p p r a i s e d  a s  w e  m o v e  d o w n  the analytical trail.

• R e g a r d l e s s  of w h a t  h a p p e n s  with a n y  of the p r o p o s a l s  already 

d i s c u s s e d ,  I a s s u r e  y o u  that w e  e n s h r i n e  in a n y  a g r e e m e n t  a n  

o p p o r t u n i t y  to c o n s t r u c t  a  pipeline to the C o o k  Inlet —  I h a v e  

a s k e d  the A l a s k a  N a t u r a l  G a s  D e v e l o p m e n t  A u t h o r i t y  to lead in 

that effort.

• It is c o m m o n  k n o w l e d g e  b y  n o w  that I m a d e  a  recent trip to 

O t t a w a  to d i s c u s s  the gasline w i t h  P r i m e  Minister Martin.

• T h i s  w a s  in recognition of the fact that 110 m a t t e r  h o w  quickly w e  

act h e r e  in Alaska, the h i g h w a y  r outes all will travel t h r o u g h  

C a n a d a .
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• W h i l e  A l a s k a  w o u l d  n o t  p r e s u m e  to r e c o m m e n d  w h a t  regulatory 

f r a m e w o r k  is a ppropriate for C a n a d a ,  w e  d o  believe the t i m e  is 

right to create a  p r o c e s s  b y  w h i c h  a  g a s  pipeline project c a n  b e  

c o n s t r u c t e d  in t he m o s t  expeditious m a n n e r  possible.

• I k n o w  all of y o u  are m a k i n g  p l a n s  for the s u m m e r  a n d  w o u l d  

like to h e a r  f r o m  m e  that a  specific date h a d  b e e n  c h o s e n  for a 

“special s e ssion” to act o n  a  s t r a n d e d  g a s  contract.

• W h i l e  I c a n  s a y  that w e  are getting close, I c a n  not give y o u  that 

date today.

• O n c e  w e  h a v e  closed o n  general terms, there is a  lot of detail 

w o r k  for the attorneys to d o  before w e  h a v e  a  contract r e a d y  for 

public a n d  legislative review.

• I will tell y o u  that I a m  personally involved in the negotiations 

a n d  will c o n t i n u e  to b e  involved until I a m  satisfied that I h a v e  a  

contract w o r t h y  of y o u r  consideration.

• I will s e n d  y o u  a  contract c o n t a i n i n g  w h a t  I believe it takes to get 

o u r  gasline built a n d  it “will” be w h a t  is best for A l a s k a n s  t o d a y  

a n d  w h a t  will b e  best for A l a s k a n s  t o m o r r o w .

• It will h a v e  the earliest “in-service” date possible, c o n t a i n  the best 

fiscal benefit p a c k a g e  possible, a n d  afford n e w  explorers a n d  

A l a s k a n s  the best a c c e s s  possible.

• W h a t  is best will b e  a  p r o d u c t  of r a w  e c o n o m i c  reality —  it will 

not b e  b a s e d  o n  e m o t i o n s .  .

• A n d  y o u  s h o u l d  also k n o w  that m y  decision will n o t  b e  w i t h o u t  

criticism —  n o  m a t t e r  w h i c h  w a y  w e  go.

• A n d  I p r o m i s e  y o u  m y  decision —  the contract I s e n d  to y o u  for 

y o u r  a p p r o v a l  —  will b e  b a s e d  o n  w h a t  I b e l i e v e  is right.



• So, e n j o y  y o u r  s u m m e r  (at least the first m o n t h  or so) a n d  I will 

see y o u  b a c k  h e r e  s o o n  —  a n d  w h e n  I do, w e  will really h a v e  

s o m e t h i n g  to celebrate.
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