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>EBILL NO. 283( )
IN THE LEGISLATURE OF THE STATE OF ALASKA
TWENTY-FOURTH LEGISLATURE - SECOND SESSION

BY

Offered:
Referred:

Sponsors): REPRESENTATIVE KOTT

A HILL

FOR AN ACT ENTITLED

"An Ad relating to the compensation for board members of the Alaska Housing

Finance Corporation; relating to the salary for commissioners of (lie Regulatory

Commission of Alaska; and providing for an effective date."

HE IT ENACTED HY THE LEGISLATURE OF THE STATE OE ALASKA:

* Section LAS 1S.56.030(e) is amended to read:
(e) The members ol the hoard described m <a)(-l) ol tins section receive $400

15100) compensation for each day spent on official business of the corporation and

may be reimbursed by die corporation for actual and necessary expenses al lire same
late paid in members of slate hoards under AS 39.20 ISO.

*Sec. 2. AS -12 (14 020i0 is amended in read.
111 Members of die commission are in the exempt service and .shall receive an

annual salary (ARK ENTITLED TO A MONTHLY SALARY EQUAL TO STEP C.
RANGE 26. OE 1lIIE SALARY SCHEDULE IN AS 39 27011(a) I'OR JUNEAU.
ALASKA Till: ( HAIR OF Till: COMMISSION IS I NI I  HD PC) A MONTHLY
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SENATE FINANCE COMMITTEE
T/ f/2006 COMMITTEE ACTION

Bill Number
Amendment
Motion _,4 ;

Motjon by

Objection bv
Removed
Second Objection by
Committee Member Y Vote
Senator Olson
Senator Stedman
Senator Bunde
Senator Dyson
Senator Hoffman
Co-Chair Wilken
Co-Chair Green

Tally
Yea
Nay

Absent
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ALASKA STATE LEGISLATURE

Session:
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907) 4(5 2819
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Interim:

10928 li.iylt- Rivt-r It(tail ~ Suite 2VS
I iyli- River, \K 995111-2135
I'liime: (907) (.91-891.1

Kin: (907) 09189 IS

REPRESENTATIVE PETE KOTT

DISTRICT 17- EAGMi RIVER

Sponsor Statement
for
MB 283

Mouse Bill 283, an Act relating to the compensation for board members of the Alaska Mousing
Finance Corporation, would increase the compensation from the current level of $100 to $400.

The current level of $100 compensation has been in place since the inception of the Corporation
in 1971. This legislation would provide a much needed increase in the amount of compensation
commensurate with the importance of the work being done. MB 283 would increase the
compensation to $400. which is the currently the amount received by the Alaska Permanent Fund

Corporation Board of Trustees.

The Board of Directors of AMFC is required to review and consider topics having to do with
bonding, the mortgage industry, public housing, and many other technical issues. In any given
year, the Board is asked to consider and approve S600 million to SI billion in bond programs and
millions of dollars in tax credit and other federal grants, 'flic workload is such that board
members must spend a great deal of their personal time studying and educating themselves about
corporate activities. These are jus some of the reasons why it is important to do what is
necessary to help keep as capable a board as possible.

The compensation is only applicable to the four public members of the Corporation's seven
member Board of Directors. It is estimated that the increase in compensation would cost the

Corporation approximately $15,000 in corporate receipts per fiscal year.
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House Bill 283

Mouse P'll 283, an Act relating to the compensation for board members of the Alaska Housing
Finance Corporation, would increase the board member compensation from the current level of

$100 to $400.

The current level of $100 compensation per day has been in place since the inception of the
Corporation in 1971. This legislation would provide a much needed increase in the amount of
compensation commensurate with the importance of the work being done. MB 2S3 would
increase the compensation to $400, which is the currently the amount received by the Alaska

Permanent Fund Corporation Board of Trustees.

The Board of Directors of AMFC is required to review and consider topics having to do with
bonding, the mortgage industry, public housing, and many other technical issues. In any given
year, the Board is asked to consider and approve .$600 million to $1 billion in bond programs and
millions of dollars in lax credit and other federal grants. The workload is such that board
members must spend a great deal of their personal lime studying and educating themselves about
corporate activities. These are just some of the reasons why it is important to do what is
necessary to help keep as capable a board membership as possible.

The compensation is only applicable to the four public members of the Corporation’s seven
member Board of Directors. It is estimated that the increase in per diem would cost the
Corporation approximately .$2(),00() in corporate receipts per fiscal year.
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MEMORANDUM State of Alaska

Governor’s Office
To: JamesF. Clark Date: February 9,2005
Chief of StofT

From: Larame L. Derr Phone: 465-3393
Commissioner Fax: 465-8110

Subject: Per Diem for Boards and # of meeting days
You asked that | prepare atable that shows the Boards who get per diem and those that receive a ttipend. Also
included is the numbers of days that boards meet. | have attached a report from law citing the statute for each of the

boards.

The following boards get per diem plus an honoraria:

NORTH PACIFIC RESEARCH BOARD 5100/day At least once every 3 months.
Majority ij quorum.

AEROSPACE DEVELOPMENT CORPORATION 5100/day Approximately 150 days per year.

PAROLE BOARD 5150/day* At call ofthe chair or of4 members
of the board. (About 6 times a
year.)

PENSION INVESTMENT BOARD S150/day 10-12 times per year; 20-25 days

total; special meetings as
necessary.  *

PUBLIC EMPLOYEES'RETIREMENT BOARD 5150/day 2 times per year; 6 days total,
special meetings occasionally.

total 50-65 day*; Joint F& G Boards
meet approximately 7-15 days.
FISHERIES™ JIS6/dSy Historically meets 20-25 days a
year. Joint F&G boards meet
approximately 7 days per year.

GAME . S| 86/day

MENTAL ifEALTH TRUST AUTHORITY S200/day 5-6 timer per yen. 1 day each; 5-6
days total, excluding travel

COMMERCIAL FISHING/AGRICULTURE BANK 5250/day As determined by the Board,; ftill
board meetings approximately 10
times per year, 20 d~jt total.

PERMANENT FUND 5400/day At least once every three -*onths

RAILROAD CORPORATION J400/day 4 times per year or as necessary. 15
dr/s maximum.

OCCUPATIONAL SAFETY sJo/day 12 meetings per year

INDUSTRIAL DEVELOPMENT/EXPORT AUTH . 5100/day -

MUNICIPAL BOND BANK actual expenses

f\41pC «JtIF 21 <h-*]



SENATE COMMITTEE REPORT
DATE: 5/7/05 FURTHER: Finance

DATE TURNED
IN TO OFFICE:

Stale Affairs Committee considered CS FOR HOUSE BILL NO. 283(STA)
HB 283 AK HOUSING FINANCE CORP BOARD COMP.

"An Act relating to the compensation for board members of the Alaska Housing Finance”orporation; and
providing for an effective date."

and recommends: CS Senate Bill
[ ] Same Title

[ 1 be replaced with ] New Title

[ 1 adopt previous SCS House BiIll:

] Same Title

[ ] attached amendment(s) j Technical Title

Change
[ ] adopt Letter of Intent by Committee ) New Title w/
SCR #
[ 1 furtherreferralto _ ommittee
NEW FISCAL NOTE(S): PREVIOUS FISCAL NOTE(S)
Department Fiscal Indet. Zer
] APPROPRIATION note
Do Do Nor

SIGNATURES AN ECOMMENDATIONS No Rec Amend

Pass Pass

Chair:





