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Finance Committee considered HOUSE BILL NO. 158

HB 158 PUBLIC SCHOOL ACCOUNT/PUBLIC FDUC FUND

"An Act relating to the public school account and renaming the public school account as the public education 
fund; and providing for an effective date."

and recommends:
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R e v i s io n  D a t e /T im e  ( N o te  if c o r re c t io n ) :________________________Dept. Affected: Education  & Early D evelopm ent
Title "An Act relating lo th e  public school  acco u n t  and  RDU K-12 S u pport____________________

renam ing the  public scho ol  a cco un t  a s  the  public educa t ion  ..." C o m p o n en t
S p o n s o r  H o u se  F in an ce____________________________________
R e q u e s te r

Foundation

H o u se  F inance

Expenditures/Revenues

C o m p o n e n t  No. 

( T h o u s a n d s  o t  D o l la rs )

141

Note: A m ounts  d o  not include inflation u n le s s  o therw ise  no ted  below.
OPERATING EXPENDITURES FY 20 0 6 FY 2007 FY 2008 FY 2009 FY 2010 FY 2011
P e rso n a l  Se rv ices  
Travel 
Contractual 
Supplies  
E quipm ent 
Land & S truc tures  
G ran ts  & Claims 
M iscellaneous

0.0 0.0 0.0 0 .0 0.0 0.0

TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

CAPITAL EXPENDITURES

CHANGE IN REVENUES ( )

FUND S O U R C E ____________  (T h o u s an d s  of Dollars)
1002 Federa l  R ece ip ts
1003 GF Match
1004 GF
1005 G F /P rogram  R ece ip ts  
1037 GF/M ental Health
O ther  (Specify Type-Do not abbreviate)

0.0 0.0 0 0 O.C 0.0 0.0

TOTAL 0.0 0.0 0.0 0.0 0.0 0.0

E s t im a te  o f  a n y  c u r r e n t  y e a r  (FY2005) c o s t :  0 0
Mark th i s  b o x  (X) if f u n d in g  fo r  th i s  bill is  i n c lu d e d  in th e  G o v e r n o r ' s  FY 200G b u d g e t  p r o p o s a l :  

POSITIONS
Full-time
Part- time
T em porary

ANALYSIS: (Attach a svpaioto fiago it necessary)

This bill will rename Ihe public school account to the public education fund. Monies deposited in the fund 
would be allocated to support tho foundation and pupil transportation programs. Money appropriated lo this 
fund would not lapse.
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SPONSOR STATEMENT

MB 158, "An Act relating to tlie public school account and renaming the public school 
account as the public education fund; and providing for an effective date."

Mouse Bill 158 proposes changing the public school account and renaming it 
the public education fund. In addition, MB 158 clarifies that money 
appropriated to the public education fund may be expended for K-12 needs 
and that money left over in the fund does not lapse.

Further, MB 158 adds that costs for school district’s entitlements for pupil 
transportation can be paid from the public education fund. Also, interest 
earned by the fund may be appropriated back to the fund.

Currently if the legislature appropriates too much money for K-12 because 
there is a decline in students, the left over money lapses into the general fund 
or is used for other government services.

The main purpose o f MB 158 is to keep dollars appropriated for K-12 and 
pupil transportation in the education fund where they w ill be used for 
educating our students.

I urge your support of this important piece o f legislation.




