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Senate D istrict H Lazy  M ountain * Butte * Chu giak  * Peters Creek * Fairview Loop K nik-G oose Bay * B ig Lake * Houston * W illow  * Talkectna * Trapper Creek
S e n a t o r  S c o t t  O g a n  Alaska Stute Legislature

State Capitol, Room 103, Juneau Alaska 99801* (907) 465-3S78 * (800) 862-3878 * Fax (907) 465-3265

February 11, 2004
The Honorable Ralph Seekins, Chair Senate Judiciary Com m ittee A laska State Legislature State C apitol, Room  125 Juneau A K  99801

R E : S JR  24 - Dividend Protection Plan
Dear Senator Seekins:

Senate Joint Resolution N o. 24 was introduced February 4, 2004, and referred to your com m ittee. 1 am writing lo request that the resolution be scheduled for a hearing at your earliest convenience.
Included with this letter o f request are the resolution and sponsor statement. Other letters o f  support m ay be forthcoming.
If  you have any questions about the bill or require further information, please feel free lo call me at any time. Thank you for your consideration o f this request.

Senator_Scott_Ogan@legis.state.ak.us Http://wwvv.akrepublicans.org/ogan

Sincerely,
Senator Scott Ogan
Enclosures

mailto:Senator_Scott_Ogan@legis.state.ak.us
Http://wwvv.akrepublicans.org/ogan


% Senate District H • Lazy Mountain • Butte • Chugiak • Peters Creek • Fairview LoopKnik-Goosc Bay • Big Lake • Houston • Willow • Tallkcctna • Trapper Creek
S e n a t o r  S c o t t  O g a n _______________  A laska State Legislature

23-LS1543/H
Senate  J o in t R esolution No. 24

DivicCencCTrotection TCan
S p o n s o r  S t a t e m e n t

S J R  24 was introduced to make sure the Permanent Fund Dividend enjoys constitutional protection. Currently, the dividend exists at the sole pleasure and protection o f  a simple majority o f the legislature.
The Constitution protects the principle o f the Permanent Fund. How ever, each year, dividends, inflation-proofing and unspent earnings are at the whim o f  each legislature. M any Alaskans think that a vote o f the people is required before changes can be made to the dividend program. This will only be true when the dividend is protected by the Constitution.
Until Alaskans feel confident that the Permanent Fund and the dividend is safe from legislative control, we will not be able to start discussion about what to do with any excess earnings. This resolution offers the security that voters want.
Royalties from the subsurface mineral estate endow the Permanent Fund. A laska subsurface mineral rights are, in general, collectively owned by the state instead o f by the individual landowners. B y  constitutionally protecting the dividend, we recognize compensation for the mineral estate most Alaskans do not receive i f  they own the land.
In summary, passage o f  S J R  24 gives Alaskans an opportunity to make their Permanent Fund Dividend a Constitutional mandate instead o f  a legislative option.

Conlaci Karen Sawyer, Legislative Aide Senator
Scott Ogan
907-465-3878

Stale Capitol. Room 103, Juneau. Alaska 99801 • (907) 465-3878 • I (800) 862-3878 • Fax (907) 465-3265



FISCAL NOTE

2004 LEG ISLATIVE SESSION Bill Version: SJR 24
() Publish Date: ______

STATE OF ALASKA Fiscal Note Number: _____

Revision Date/Time (Note if correction):_________________ Dept. Affected_________OOG
Title Constitutional amendment relating to__________ RDU Elections________
the Alaska Permanent Fund.____________________________ Component Elections________
Sponsor Senators Ogan, Wagoner, Green_____________ _______________
Requester Senate Judiciary_________________________ Component No.  21̂

Expenditures/Revenues_____________________________(Thousands of Dollars)______
Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY 2005 FY 2006 FY 2007 FY 2008 FY 2009 FY 2010
Personal Services 
Travel 
Contractual 
Supplies 
Equipment 
Land & Structures 
Grants & Claims 
Miscellaneous

1.5

TOTAL OPERATING 1.5 0.0 0.0 0.0 0.0 0.0

CAPITAL EXPENDITURES_________

CHANGE IN REVENUES ( ) |
FUND SOURCE_________________    (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts 
1037 GF/Mental Health
Other (Specify Type--Do not abbreviate)

1.5

TOTAL 1.5 0.0 0.0 0.0 0.0 0.0

Prepared by: Leonard G. Jones__________________________________  Phone 465-3051
Division Division of Elections_________________________________  Date/Time 2/20/04 12:55 PM
A p p ro v e d  by : L a u ra  A . G la is e r , D i re c to r________________________________________________  D a te  2 / 2 0 / 2 0 0 4 __________
A g e n c y  O f f ic e  o f  th e  Lt. G o v e rn o r ,  D iv is io n  o f  E le c t io n s ______________________

(Rovisod 12/2003 OMB) Page 1 of 1



FISCAL NOTE
STATE OF ALASKA
2004 LE G IS LA TIV E  SESSION

Revision Date/Time (Note if correction): 
Title Const Am: Guarantee

Perm Fund Dividend

Dept. Affected:
RDU
Component

F is c a l N o te  N u m b e r :
B ill V e r s io n :
( )  P u b lis h  D a te :

1

S J R  2 4

Revenue
AK Permanent Fund Corporation 
AK Permanent Fund Corporation

Sponsor
Requester

Sen. Ogan
Senate Judiciary Committee

E x p e n d i t u r e s / R e v e n u e s _ __________________
Note: Amounts do not include inflation unless otherwise noted below.

Component No. 

(Thousands of Dollars)

109

OPERATING EXPENDITURES FY 2005 FY2C06 FY 2007 FY 2008 FY 2009 FY 2010
Personal Services
Travel
Contractual
Supplies
Equipment
Land & Structures
Grants & Claims
Miscellaneous

TO TAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

CAPITAL EXPENDITURES |

CHANGE IN REVENUES ( ) |

FUND SOURCE (Thousands o f Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts
1037 GF/Mental Health
Other (Specify Type--Do not abbreviate)

TOTAL 0.0 0.0 0.0 0.0 0.0 0.0

E stim ate  o f any cu rre n t year (FY2004) cos t: 0.0
Mark th is  box (X) if  fun d in g  fo r  th is  b ill is  in c lud ed  in the G ove rno r's  FY 2005 bu dge t p roposa l:

POSITIONS
Full-time
Part-time
Temporary

ANALYSIS : (Attach a separate page if  necessary)

SJR 24 proposes two amendments to the Alaska Constitution. One would move provisions regarding the 
Eamings Reserve Account from statute to the Constitution, and the other would memorialize the existing 
dividend calculation in the Constitution. These changes will not affect the operations of the Alaska 
Permanent Fund Corporation.

Prepared by: 
Division

Approved by: 
Agency

Robert D. Storer, Executive Director Phone 465-2047
Alaska Permanent Fund Corporation Date/Time 2/23/04 5:36 PM

Steve Porter, Deputy Com m issioner Date 2/6/2004
D e p a r tm e n t  o f  R e v e n u e

(Revised 12/2003 OMB) Page 1 of 1




