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was referred to the 
Senate Finance
Committee
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Hearing(s) were held

The bill did not move 
from Committee
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C A P I T A L  E X P E N D I T U R E S  I I I  !

[c h a n g e  I N R E V E N U E S  ( ) | | | |

F U N D  S O U R C E ( T h o u s a n d s  o f  D o l l a r s )
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SJR 24 proposes two amendments to tho Alaska Constitution One would move provisions regarding the 
Earnings Reserve Account from statute to the Constitution, and tho other would memorialize tho existing 
dividend calculation in the Constitution Theso changes will not affect the operations of the Alaska 
Permanent Fund Corporation.
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D i v i s i o n  A l a s k a  P o r m n n o n t  F u n d  C o r p o r a t i o n ___________________________ D a t s / T i m o  2 / 2 3 / 0 - 5  5  3 6  P M
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23-LS1543/1

CS lor Senate Joint Resolution No. 24 (JUD)

'DivicCencC'Protection TCan

S p o n so r  SlnU'm unt

S.l R 24 was introduced to make sure the Permanent Fund Dividend enjoys constitutional protection. 
Currently, the dividend exists at the sole pleasure and protection of a simple majority of the legislature.

The Constitution protects the principle of the Permanent Fund. 1 lowcver, each year, dividends, inflation- 
proofing and unspent earnings arc at the whim of each legislature. Many Alaskans think that a vote of the 
people is required before changes can be made to the diviuend program. This will only be true when the 
dividend is protected by the Constitution.

Until Alaskans feel confident that the Permanent Fund and the dividend is safe from legislative control, 
we will not be able to st; rt discussion about what to do with any excess earnings. This resolution offers 
the security that voters want.

Royalties from the subsurface mineral estate endow the Permanent Fund. Alaska subsurface mineral 
lights are, in general, collectively owned by the state instead of by the individual landowners. By 
constitutionally protecting the dividend, we recognize compensation for the mineral estate most Alaskans 
do nut receive if  they ow n the land

In summary, passage of SJR 24 gives Alaskans an opportunity to make their Permanent Fund Dividend a 
Const.1, uonal mandate instead o f a legislative option.

G ' H t f l C l  K a r e n  Saw\cr.
Ixgiilatr c AnJc *»» Senator Sum Ogan 
O07.4C»S-3S7h

Http://www.akropublicans.org/ogan


SENATE COMMITTEE REPOR >
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IN TO OFFICE: 3///cW

F U R T H E R :  F i n a n c e

(in accordance with Uniform Rule 23)

Judiciary Committee considered SENATE JOINT RESOLUTION NO. 24

SJR~24CONSTAM: GUARANTEE PERM FUND DIVIDEND

Proposing amendments to the Constitution of the State of Alaska to guarantee the permanent fund dividend, 
establishing the earnings reserve account, and relating to the Alaska permanent fund; and providing for an 
effective date.
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