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State of Alaska
OFFICE OF THE GOVERNOR

Juneau

March 5, 2003

The Honorable Gene Therriault
President of the Senate

Alaska State Legislature

State Capitol, Room 107
Juneau, AK 99801-1182

Dear President Therriault:

Under the authority of art. Ill, sec. 18, of the Alaska Constitution, | am
transmitting a bill that would give the Department more flexibility with regard
to the frequency of examinations of financial institutions and the Alaska
Commercial Fishing and Agriculture Bank.

Changing the date of frequency of examinations of Small Loan
Companies from 12 months to 18 months will bring the schedule for the
examinations in line with the rest of the banking code and eliminate the need
for additional bank examiners. The bill also eliminates the Division of
Banking, Securities, and Corporations’examination of the Commercial Fishing
and Agriculture Bank (CFAB). This examination is unnecessary, because
CFA3 is required by statute to be audited annually by independent auditors
and is subject to legislative audit.

| urge your prompt and favorable action on this measure.

Sincerely,

Frank H. Murkowski
Governor


http://WWW.GOV.STATE.AK.US



