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Revision Date/Time (Note if correction):
Title AIDEA Bonds For Lynn Canal Port

Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY 2005 FY 2006 FY 2007 FY 2008 FY 2009 FY 2010
Personal Services 
Travel 
Contractual 
Supplies 
Equipment 
Land & Structures 
Grants & Claims 
Miscellaneous

TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

F I S C A L  N O T E

Fiscal Note Number: 

Bill Version:
(H) Publish Date:

REPORTED OUT

MAY 0 5 2004

SENATE FINANCE
1 COMMITEE

CSHB 556(TRA) 
4/28/04

Dept. Affected: 
'RDU

DCED
AIDEA (125)

Component AIDEA

Component No. 

(Thousands of Dollars)

1234

FUND SOURCE______________________________________________ (Thousands of Dollars)
11002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts 
1037 GF/Mental Health
Other (Specify Type--Do not abbreviate)

TOTAL 0.0 0.0 0.0 0.0 0.0 0.0

Estimate o f any curren t year (FY2004) cost: 0.0
Mark th is  box (X) if fund ing fo r th is  b ill is included in the Governor's FY 2005 budgctp roposa l: 

POSITIONS
Full-time
Part-time
Temporary

ANALYSIS: (Attach a separate page if necessary)

This bill provides bonding authorization to finance the acquisition, development, improvement, and 
construction of port and related facilities for use in conjunction with mining activities and located at Lynn 
Canal in Southeast Alaska. Prior to issuing bonds, AIDEA will be required to conduct a feasibility, market 
and risk analysis of the project as outlined in AS 44.88.095(c). The bill allows other sources of financing in 
lieu of bond proceeds. The principal amount of the bonds and other financing provided by AIDEA may not 
exceed $20 million.

Bonds sold to finance the project will have no impact on the General Fund.

Prepared by: Sara Fisher-Goad, Financial Analyst__________________________ Phone 907-269-4623
Division Alaska Industrial Development & Export Authority______________  Date/Time 4/2G/04 4:15 PM

Approved by: Edgard Blatchford, Commissioner____________________________ Date 4/26/2004______
Agency Department of Community & Economic Development___________
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H ouse D istrict 4

S t a t e  A f f a i r s  C o m m i t t e e

R ep. B ruce  W ey h rau ch , C hair
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IIB 556

A I D E A  B o n d s  f o r  a p o r t  d e v e l o p m e n t  p r o j e c t  o n  L y n n  C a n a l

The Alaska Development and Export Authority, or AIDEA, is a unique funding 
mechanism that focuses on the development, ownership, and operation o f  facilities within 
Alaska. To be considered for funding, projects like roads, ports and utilities must be meet 
specific statutory criteria: they are essential to the economic well-being o f  an area; are 
financially feasible; and are supported by the communities in which they are located. 
AIDEA has been a key player in many o f  Alaska's economic successes through the years. 
AIDEA programs have financed small projects, such as the Unalaska Marine Center 
dock, and larger ones such as the multi-million dollar Red Dog mine and Federal Express 
aircraft maintenance facility.

HB 556 continues AIDEA's role in boosting economic development and creating jobs in 
the state by providing legislative authorization for construction o f  port facilities located 
on Lynn Canal in Southeast Alaska.

The developed port facility would become an integral component in the permitted 
Kensington Mine project north o f  Juneau at the confluence o f  Lynn Canal and Berners 
Bay. Once construction begins, the project is expected to employ 325 workers and during 
its 15 or more operational years, the Kensington will employ about 225 workers. The 
operational mine is expected to support up to 180 additional indirect jobs as well.

The entire central and northern Southeast regions eagerly await the infusion o f  
construction and mining jobs and the state is fortunate to have a financially healthy 
agency like the AIDEA lo forge public-private partnerships that can strengthen Alaska's 
economic base,

C ontact: L inda  S y lv es te r R eleased : A pril 2 2 .2 0 0 4
4 6 5 -3744

Representative _Bruce_Wcyhrauch@Icgis.state.ak.us 
www. ak rep u b 1 i cans. o rg/wey h rauch /
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Q u e s t i o n s  a n d  A n s w e r s  a b o u t  H B  5 5 6

Q. W hy is th is b ill so  la te  in co m in g  to the  L eg is la tu re?
A. C oeur recen tly  Finished its P re-feasib ility  study, and is into the detail design phase. In
this phase, C o eu r  in itia ted  d iscussions  w ith  A ID E A  ab o u t  how  w e cou ld  w ork  together. 
T hese  d iscussions  began  in April. In  o rd e r  to m ake  this a rrangem ent feasible , the bill 
needs to pass du ring  this session.

Q. Is  this b ill s ta n d a rd  la n g u a g e  f o r  th is type  o f  an a rrangem en t?
A . Yes

Q. W hy can  7 C o eu r do  th is them selves?
A. T hey  can. C o eu r  cou ld  bu ild  and  p ay  for the docks up  front, m an ag e  them  privately, 
and  teardow n at the end o f  the m ine  life (or m ake  o ther  a rrangem ents  i f  desired  and 
approved). The advan tage  to  us ing  the A ID E A  funds is that the docks are p a id  o f f  over the 
life o f  the m ine, and the f inanc ing  is tax  exem pt. C o eu r  still pays  fo r  the docks in both 
cases. T he  advan tage  to A ID E A  and  the  S ta te  o f  A laska  is that, once  approved , the docks
will be  m ain ta ined  for the pub lic  use  a f te r  the m ine  is gone.

Q. Is  C oeur in g o o d  f in a n c ia l  shape?
A. C urrently  C oeu r  is in exceptional financial condition . W e have  S258 M illion  in net 
assets. W e are the second  largest U S  b a se d  m in ing  co m p an y  on the N Y S E . O u r  m arket 
capitalization  is near ly  $1.2  billion. In the last 2 Zz years our share  price has risen from  
be low  S I .00 a share  to  o v e r  $7 .50  p e r  share . A long  w ith  renew ed  investo r  interest we 
com pleted  the res tructuring  o f  the com pany , e lim inated  our outs tand ing  debentures, further 
developed  our n e w  genera tion  o f  m in es  in  Chile  and A rgentina , and advanced  our 
deve lopm ent projects. C oeu r  recen tly  ra ised  $180  m illion in cash  in o rder  to fund our new  
projects, K ensing ton  be ing  one o f  them . C o eu r  is in its s trongest financial condition in 
m ore  than a decade.

A lterna tive “B ” o f  the SEIS  has  im proved  econom ics  that will a llow  K ensington  to 
p roduce  gold at levels be low  any price seen in the last 10 years. Persons nervous about the 
financial w ell be ing  o f  C o eu r  should  b e  supportive  o f  A lte rna tive “B ” in the current 
perm itting  process.

Q. C ould  the ro a d  ex tension  to  C ascade P o in t be restr ic ted  in a n y  w ay, o r  co u ld  to lls be  
charged?
A. T he road to C ascade  Poin t has a lready  been  perm itted , and a R ecord  o f  Decision has 
been issued. T h a t  R O D  addresses  the use o f  the road, w h ich  includes public  access. The 
M aste r  Plan subm itted  by G oldbelt  inc luded  developm ent o f  C ascade poin t,  not seclusion. 
In time, the object will be to have public facilities and encourage public  use. T here  is no 
in tention o f  any  toll w hatsoever.

Distributed by Rep. Weyhrauch



THE 
FOLLOWING 

DOCUMENT (S)
ARE

POOR
ORIGINAL

COPIES



! t* miiuir̂ UL- •’ •'/•Mai
• fa ,

tv  • *iy..V.

■
%&■;:.
A ^
. ? i*4

’. .  *  S ’■ ,SJ .

JPS H E P H E R D ] M I L L E R
IN C C * P 0 R * 7 T 0

F I G U R E  2  

S IT E  A C C E S S  P L A N

M i : APWL 2000
PTDjMt 100619
Ftac ROUTlNG.<twg



Kensington (Alaska)

In 2 0 0 4 ,  Coeur’s major gold  project -  Kens ington in Alaska -  neared completion o f  
permitting and an updated feasibility study,  with a construction decis ion  
expected by mid-year.  Given an 18-month construction t imeframe, Kens ington could  
begin production as so on  as 2006 ,  increasing current c o m pa ny -w id e  gold  production 
levels by 90%.

N e w  opt imizat ion o f  the project, located 45 miles north o f  Juneau, enables  the mine  to be 
up and running more quickly,  with a focus on the highest-grade material.  Initial 
production is expected  at 100 ,0 00  ounces  o f  go ld a year at an average cash cost  o f  $195  
per ounce .  Current reserves stand at 1.0 mi ll ion ounces  o f  gold,  wiMi an initial 10-year  
mine life and s ignif icant  exploration upside.  There are an additional 7 .2 mil lion tons o f  
mineral ized material measuring 0 .12  ounces  per ton o f  go ld .  N o t  all Kensington ore 
zo ne s  have  been fully del ineated at depth and several peripheral zo ne s  and veins remain  
to be explored.  Coeur  still v ie w s  its interests in the district as holding up to five mil l ion  
ounces  o f  gold.

Kens ington is expected  to cost  approximately $75  mil l ion to build. The  updated 
feasibility study reduces the s ize o f  the mill facilities and has the potential to significantly  
reduce capital and operat ing costs while  a l lowing for future expans ion o f  production as 
market condi t ions warrant.

Early this year, the major Draft Supplemental  Environmental  Impact Statement  was  
Issued for Kens ington,  and all necessary remaining permits expected  to be in place by the 
second quarter.

The  Kens ington ore depos it  cons ists o f  multiple,  precious metals bearing, mesothcrmal,  
quartz, carbonate,  pyrite ve in swarms and discrete quartz-pyrite ve ins hosted in the 
Cretaceous age  Jualin diorite. The gold-tel luride-mineral  calaverite is associated with the 
pyrite mineralization.

Y e a r - e n d  P r o v e n  a n d  P r o b a b l e  O r e  R e s e r v e s  - K e n s i n g t o n P r o p e r t y

2 0 0 3 2002 2001
T o n s  ( 0 0 0 ’s ) 4 , 1 1 3 1 0 ,9 4 6 1 0 ,9 4 6

O u n c e s  o f  g o l d  p er  ton 0 .2 4 0 . 1 6 0 .1 6
C o n t a in e d  o u n c e s  o f  g o ld 1 ,0 0 3 ,0 0 0  1, 7 5 1 , 0 0 0 1 ,7 5 1 ,0 0 0

Y e a r - e n d  M i n e r a l i z e d  M a t e r i a l

2 0 0 3  2 0 0 2  2 0 0 1

T o n s  ( 0 0 0 ’s )  7 , 2 6 2  1 2 ,0 1 4  1 2 ,0 1 4

O u n c e s  o f  g o l d  p er  ton  0 . 1 2  0 . 1 2  0 .1 !

P r ^ c W  P e . p .  \ k l e . v p r c o u c . ! \



T h e  reduct ion  in the  p r o v e n  and p r o b a b l e  re se rve s  e s t i m a t e  in 2 0 0 3 ,  c o m p a r e d  to 
2 0 0 2 ,  is the  result  o f  the  rev ised  m i n e  plan w h i c h  focuse s  on h i g h e r - g r a d c  a r e a s  o f  
the  mine .

N o t  all  K en s in g to n  o r e  z o n e s  h a v e  been ful ly de l i n ea ted  at d e p t h  a n d  se v era l  
pe r ip h e r a l  zo n e s  and v e i n s  rem ain  to be  ex p lo red .  In a d d i t io n ,  the C o m p a n y  
p osses ses  the r ight  to d e v e l o p  the  Ju a l i n  pr o p er ty ,  an  e x p l o r a t o r y  p r o p e r t y  located  
a d ja c e n t  to the K e n s i n g t o n  P roper ty .  T h e  Jua l in  p r o p e r t y  co ns is ts  o f  a p p r o x i m a t e l y
9 ,4 00  acres ,  o f  w h ic h  a p p r o x i m a t e l y  3 4 5  acres  a rc  p a ten te d  c la im s .  T h e  C o m p a n y ’s 
r ights to d eve lo p the J u a l i n  p r o p e r ty  are  s u b j e c t  to an a g r e e m e n t  w h i c h  m u s t  be  
renew'ed in M a y  20 08 .
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G O L D  . P R O J E C T  P r o j e c t  O v e r v i e w  

S u m m a r y

•  T e c h n i c a l l y  f e a s i b l e ,  e n v i r o n m e n t a l l y  f r i e n d l y ,  a n d  e c o n o m i c a l l y  v i a b l e

•  L o c a t e d  4 5  m i l e s  N o r t h  o f  J u n e a u

O n e  m i l l i o n  o u n c e s  o f  g o l d  r e s e r v e s ;  t o t a l  p o t e n t i a l  o f  f i v e  m i l l i o n  o u n c e s

• A n n u a l  p r o d u c t i o n  o f  1 0 0 , 0 0 0  o u n c e s  a t  c a s h  c o s t s  u n d e r  $ 2 0 0  p e r  o u n c e

• C a p i t a l  c o s t s  e x p e c t e d  t o  b e  $ 9 0  m i l l i o n

•  O w n e d  b y  C o e u r  s i n c e  1 9 8 7 ;  o v e r  $ 1 5 0  m i l l i o n  i n v e s t e d  i n  p r o j e c t  l o  d a t e

•  O v e r  9 0 0  s t u d i e s  c o n d u c t e d ;  O v e r  5 0  p e r m i t  a p p l i c a t i o n s

•  P e r m i t t i n g  e x p e c t e d  t o  b e  c o m p l e t e d  i n  J u n e ;  C o n s t r u c t i o n  t o  b e g i n  i n  J u l y

•  C u r r e n t  g o l d  p r i c e ,  C o e u r ’ s  r e n e w e d  f i n a n c i a l  s t r e n g t h ,  a n d  r e - e n g i n e e r e d  

p r o j e c t  h a v e  c r e a t e d  o p p o r t u n i t y  t o  r a p i d l y  d e v e l o p  p r o j e c t

S i g n i f i c a n t  E m p l o y m e n t  I m p a c t  i n  S E  A l a s k a

•  2 5 0 - 3 0 0  w e l l - p a y  i n g  c o n s t r u c t i o n  j o b s  o v e r  1 8  m o n t h  c o n s t r u c t i o n  w i n d o w  

1 1 0 - 2 2 5  w e l l - p a y i n g  o p e r a t i n g  j o b s  o v e r  1 0 - 2 0  y e a r  e x p e c t e d  m i n e  l i f e

• N e a r l y  5 0 0  j o b s  e x p e c t e d  t o  b e  c r e a t e d  b e y o n d  d i r e c t  m i n e  e m p l o y m e n t  

( t r a n s p o r t a t i o n ,  s u p p l i e s ,  s e r v i c e s )
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•  T r a i n i n g  o f  W o r k f o r c e

i

•  B u s  T r a n s p o r t a t i o n  f o r  W o r k e r s  

■ •  C a s c a d e  P o i n t  D o c k  F a c i l i t i e s

•  P a s s e n g e r  F e r r y  S e r v i c e  A c r o s s  B e r n e r s  B a y  

/ •  S l a t e  C r e e k  C o v e  D o c k  F a c i l i t i e s

« / •  5 . 5  m i l e  S l a t e  C r e e k  R o a d  •
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U N

G O L D  P R O J E C T T r a i n i n g  o f  W o r k f o r c e

D e s c r i p t i o n

C o n s t r u c t i o n  p h a s e  w i l l  e m p l o y  a  m i n i m u m  o f  3 0 0  p e o p l e  b o t h  i n  C o e u r  

e m p l o y e e s  a n d  c o n t r a c t  e m p l o y e e s

D e v e l o p m e n t  o n  t h e  J u a l i n  t u n n e l  a n d  p r e - m i n i n g  d e v e l o p m e n t  o n  t h e  

K e n s i n g t o n  o r e  f a c e s  w i l l  c o i n c i d e  w i t h  c o n s t r u c t i o n .  R e q u i r e d  m a n p o w e r  

w i l l  b e  a p p r o x i m a t e l y  2 5  p e o p l e .

O p e r a t i o n a l  m a n p o w e r  w i l l  r a n g e  f r o m  1 2 5  t o  2 3 0  p e o p l e  d e p e n d i n g  o n  

p r o d u c t i o n  l e v e l s .

R e q u e s t

• F u n d i n g  a s s i s t a n c e  w i t h  t h e  f o l l o w i n g  t r a i n i n g  r e q u i r e m e n t s :

-  N e w  M i n e r  Training required b y  M S H A  is e x p e c t e d  (o cost $ 5 0 0 , 0 0 0

-  A l a s k a  Cultural training for e m p l o y e e s  is e x p e c t e d  to cost $ 2 0 0 , 0 0 0

-  Skill-based training is estimated lo cost $ 7 5 0 , 0 0 0

C o n t a c t

G a r y  W .  B a n b u r y

S r .  V i c e  P r e s i d e n t  o f  H u m a n  R e s o u r c e s ,  S a f e t y ,  a n d  A d m i n i s t r a t i o n  

C o e u r  d ’ A l e n e  M i n e s  C o r p o r a t i o n  

(800) 6 2 4 - 2 8 2 4  

u banburyfficoeur.coii)
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C O L D  P K O J E C T B u s  T r a n s p o r t a t i o n  f o r  W o r k e r s

D e s c r i p t i o n

m a r i n e

t e r m i n a l  t o  t h e  m i n e  s i t e  o n  a  5 . 5  m i l e  r o a d  

L o a d i n g  a n d  t r i p  f r o m  d o c k  i s  a s s u m e d  t o  l a k e  3 0  m i n u t e s  o n e  w a y
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G O L D  P R O T E C T C a s c a d e  P o i n t  D o c k  F a c i l i t i e s

f  v,

w

D e s c r i p t i o n

T h e  p r o j e c t  r e q u i r e s  a  m a r i n e  t e r m i n a l  a t  C a s c a d e  P o i n t

K e n s i n g t o n  c u r r e n t l y  h a s  n o  f a c i l i t i e s  t o  t r a n s f e r  f r e i g h t ,  s u p p l i e s ,  a n d  

p e r s o n n e l  t o  a n d  f r o m  t h e  m i n e

•  • T h i s  m a r i n e  t e r m i n a l  w o u l d  b e  c o n s t r u c t e d  o n  s t a t e  t i d e l a n d s .

G o l d b e l t  I n c .  o w n s  t h e  s u r r o u n d i n g  u p l a n d s

S e e  f o l l o w i n g  p a g e  f o r  d e t a i l e d  d e s i g n  d r a w i n g s .  A  d e t a i l e d  s t u d y  w a s  

c o m p l e t e d  b y  P e r a t r o v i c h ,  N o t t i n g h a m  a n d  D r a g e ,  I n c .  o u t l i n i n g  t h e  

r e q u i r e d  c o n s t r u c t i o n  a n d  , w h i c h  i s  a v a i l a b l e  u p o n  r e q u e s t .

C o s t  o f  F a c i l i t i e s

• $ 2 , 9 0 0 , 0 0 0

R e q u e s t

G r a n t s  o r  f i n a n c i n g  t o  f u n d  t h e  c o n s t r u c t i o n  a n d  o p e r a t i o n  o f  t h i s  f a c i l i t y  

O u t s o u r c e  o w n e r s h i p  a n d  o p e r a t i o n  o f  f a c i l i t y  t o  a  t h i r d  p a r t y
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P a r t n e r s h i p  O p p o r t u n i t i e s

Passenger Ferry Service Across Berners Bay



G O L D  P R O J E C T  P a s s e n g e r  F e r r y  S e r v i c e

D e s c r i p t i o n

K e n s i n g t o n  r e q u i r e s  a  f e r r y  c a p a b l e  o f  t r a n s p o r t i n g  o n e  f u l l  s h i f t  o f  

w o r k e r s  ( + / •  O  p e o p l e  p l u s  f r e i g h t )  t h r e e  t i m e s  p e r  d a y  f r o m  a  m a r i n e  

f a c i l i t y  a t  v. i d e  P o i n t  t o  S l a t e  C r e e k  C o v e

T r i p  a c i \ ^ s  B e r n e r s  B a y  i s  e s t i m a t e d  t o  t a k e  f i f t e e n  m i n u t e s

3 6 5  d a y s  p e r  y e a r ;  7  d a y s  p e r  w e e k

Cost
A d e q u a t e  v e s s e l  e s t i m a t e d  t o  c o s t  a p p r o x i m a t e l y  $ 1 . 0  -  $ 1 . 5  m i l l i o n

R e q u e s t

T h i r d  p a r t y  t o  s u p p l y  a n d  o p e r a t e  f e r r y  

U s e r  f e e  c h a r g e d  t o  C o e u r  f o r  t h i s  s e r v i c e

D u r i n g  t i m e  n o t  i n  u s e  f o r  t r a n s p o r t i n g  w o r k e r s ,  v e s s e l  m a y  b e  u s e d  f o r  

o t h e r  a c t i v i t i e s



G O L D  P R O T E C T
S u m m a r y  o f  P o t e n t i a l

P a r t n e r s h i p  O p p o r t u n i t i e s

S l a t e  C r e e k  C o v e  D o c k  F a c i l i t i e s



G O L D  P R O J E C T  S l a t e  C r e e k  C o v e  D o c k  F a c i l i t i e s

D e s c r i p t i o n

I t  i s  n e c e s s a r y  t o  c o n s t r u c t  a  p o r t  f a c i l i t y  a t  S l a t e  C r e e k  C o v e  i n  o r d e r  t o  

t r a n s f e r  f r e i g h t ,  s u p p l i e s ,  a n d  p e r s o n n e l  t o  a n d  f r o m  C a s c a d e  P o i n t

T h e  c o n c e n t r a t e  h a n d l i n g ,  s t o r a g e ,  a n d  l o a d - o u t  f a c i l i t y  w i l l  a l s o  b e  

l o c a t e d  a t  t h i s  d o c k

C o s t

• $ 4 , 4 0 0 , 0 0 0  m i l l i o n

-  $ 3 . 3  m i l l i o n  f o r  d o c k  f a c i l i t i e s

-  $ 1 . 1  m i l l i o n  f o r  c o n c e n t r a t e  h a n d l i n g  f a c i l i t i e s

R e q u e s t

G r a n t s  o r  f i n a n c i n g  t o  f u n d  t h e  c o n s t r u c t i o n  a n d  o p e r a t i o n  o f  t h i s  f a c i l i t y  

O u t s o u r c e  o w n e r s h i p  a n d  o p e r a t i o n  o f  f a c i l i t y  t o  a  t h i r d  p a r t y
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G O L D  P R O T E C T

S u m m a r y  o f  P o t e n t i a l

P a r t n e r s h i p  O p p o r t u n i t i e s

S l a t e  C r e e k  R o a d



G O L D  P R O J E C T  S l a t e  C r e e k  R o a d

Description
I n  o r d e r  t o  a c c e s s  t h e  m i l l  s i t e  a n d  n e a r b y  o r e  b o d y ,  C o e u r  n e e d s  t o  

c o n s t r u c t / i m p r o v e  t h e  5 . 5  m i l e  r o a d  f r o m  S l a t e  C r e e k  C o v e .

Cost
■ R o a d :  $ 2 , 0 2 8 , 0 0 0

R e q u e s t

F u n d i n g  f r o m  A D O T  u n d e r  i t s  “ R o a d s  t o  R e s o u r c e s ”  i n i t i a t i v e  t o  

u p g r a d e  t h i s  r o a d





S u m m a r y  o f  P o t e n t i a l

P a r t n e r s h i p  O p p o r t u n i t i e s

O n - S i t e  P o w e r  P l a n t
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G O L D  P R O T E C T  O n - S i t e  P o w e r  P l a n t

D e s c r i p t i o n

P o w e r  w i l l  b e  g e n e r a t e d  o n  s i t e  t h a t  w i l l  r e q u i r e  a  g e n e r a t i n g  p l a n t  a n d  

s t a n d - b y  g e n e r a t i n g  c a p a b i l i t y

T h e  n o r m a l  p o w e r  d e m a n d s  f o r  t h e  m i n e ,  p r o c e s s  p l a n t  a n d  a n c i l l a r y  

f a c i l i t i e s  a r e  e s t i m a t e d  t o  b e  3 . 8  M W

A  2 0 %  a l l o w a n c e  f o r  i n t e r m i t t e n t  p e a k  l o a d  i s  d e s i g n e d  i n t o  t h e  

g e n e r a t i o n  f a c i l i t y

F o u r  m e d i u m  s p e e d  1 .5  M W  d i e s e l  g e n e r a t o r  s e t s  ( t h r e e  o p e r a t i n g ,  o n e  

s t a n d - b y )  a r e  d e s i g n e d  t o  s a t i s f y  K e n s i n g t o n ’ s  t o t a l  r e q u i r e m e n t s

Cost
•  $ 6 , 1 0 0 , 0 0 0

Request
G r a n t  m o n e y  o r  a l t e r n a t i v e  f i n a n c i n g  t o  p u r c h a s e  g e n e r a t o r s

O u t s o u r c i n g  t h i s  c o m p o n e n t  o f  t h e  p r o j e c t  t o  a  t h i r d  p a r t y  t o  o w n  a n d  

o p e r a t e  i n  e x c h a n g e  f o r  a  u s e r  f e e
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P a r t n c r s h i p  O p p o r t u  11 i t i e s

Tunnel Connecting Jualin and Kensington
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Description
I n  o r d e r  t o  a c c e s s  t h e  o r e  b o d y ,  C o e u r  n e e d s  t o  c o n s t r u c t  a n  8 , 0 0 0  f o o t  

t u n n e l  c o n n e c t i n g  t h e  J u a l i n  a n d  K e n s i n g t o n  a r e a s  o f  t h e  m i n e

I n t e g r a l  c o m p o n e n t  t o  m i n i m i z i n g  s u r f a c e  d i s t u r b a n c e  a n d  a l l o w i n g  

C o e u r  t o  r e - l o c a t e  p r o c e s s i n g  f a c i l i t i e s  t o  J u a l i n  s i d e  f r o m  t h e  

K e n s i n g t o n  s i d e

A l s o  m a k e s  c o m m u t i n g  f r o m  o t h e r  r e g i o n s  f e a s i b l e  f o r  w o r k e r s  

N e c e s s a r y  t o  a c c e s s  o r e  b o d y

C o s t

$ 5 , 3 6 3 , 0 0 0

R e q u e s t

G r a n t  m o n e y  o r  a l t e r n a t i v e  f i n a n c i n g  t o  f u n d  t h e  d e v e l o p m e n t  o f  t h i s  

u n d e r g r o u n d  r o a d  t o  t h e  o r e  b o d y
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S u m m a r y  o f  P o t e n t i a l

P a r t n e r s h i p  O p p o r t u n i t i e s

T a i l i n g s  M a n a g e m e n t  F a c i l i t y
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fV E N S IN G T O N
GOLD PROJECT Tailings Management Facility 

Description
C o n s t r u c t i o n  o f  a n  e n v i r o n  m e n t a l l y  s o u n d  t a i l i n g s  i m p o u n d m e n t  a r e a  t h a t  

w i l l  b e  r e c l a i m e d  t o  a  n a t u r a l  s t a t e  u p o n  c e s s a t i o n  o f  m i n i n g

T h i s  f a c i l i t y  w i l l  u t i l i z e  n e w ,  e n v i r o n m e n t a l l y  f r i e n d l y  t e c h n o l o g y  t h a t  w i l l  

e s t a b l i s h  a n d  c o n f i r m  n e w  r e s t o r a t i o n  t e c h n i q u e s  t h a t  c a n  b e  u t i l i z e d  a t  

o t h e r  t a i l i n g s  f a c i l i t i e s .

u m  ■ ■ 'M  ' C M

Cost
T o t a l  c a p i t a l  c o s t s :  $ 8 , 7 3 7 , 2 5 0

O n g o i n g  m o n i t o r i n g  c o s t s :  $ 1 , 3 6 5 , 0 0 0  ( $ 1 3 0 , 0 0 0  a n n u a l l y  o v e r  1 0 . 5  y r s )  

Request
G r a n t  m o n e y  o r  a l t e r n a t i v e  f i n a n c i n g  t o  f u n d  t h e  d e v e l o p m e n t  a n d  

o p e r a t i o n  o f  t h i s  f a c i l i t y

O u t s o u r c i n g  t h i s  c o m p o n e n t  o f  t h e  p r o j e c t  t o  a  t h i r d  p a r t y  t o  o w n  a n d  

o p e r a t e  i n  e x c h a n g e  f o r  a  u s e r  f e e
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GOLD PROJECT
Summary of Potential 
Partnership Opportunities

For Additional Information, Please Contact:
J im Arnold
Vice President of New Projects & Technical Services
( 8 0 0 )  6 2 4 - 2 8 2 4

ianAokl@cocur.com

Mitchell Krebs
Vice President of Corpora te Development
( 7 7 3 )  3 8 8 - 2 9 0 2

mkrebs@cocur.com

Tim Arnold
Vice President & General Manager of Kensington
( 9 0 7 )  7 8 9 - 1 5 9 1

t a n io id @ c o c m .c o n A

J  s i

mailto:ianAokl@cocur.com
mailto:mkrebs@cocur.com
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