


List o f
Abbrcv
for
Depts
ADM
CED
COR
CRT
EED
DEC
DKG
GOV
tlSS
LEG
LAW
LWE
MVA
DNR
DPS

NEW  FISCAL NOTES
Clerk’s Office

H O U S E  C O M M IT T E E  R E P O R T

FURTHER REFERRALS: Resources
Finance

HB 97

(7)
Date Referred to Committee: February 14,2003

Date of Committee Action: ^  j(p  ________

The TRANSPORTATION Committee considered:

HOUSE BILL 97 LONG-TERM LEASES OF ALASKA RR LAND

"An Act authorizing a long-term lease of certain Alaska Railroad Corporation land at Anchorage; and 
providing for an effective date."

Recommends it be replaced with f ] HCS nr [ J CS fo r .
For Senate Bills with new title: [ ] Technical Title / ] New Title: HCR_ [ ] Same Title [ ] New Title

f ] attach amendments 
[ ] add new referral t o . 
f ] Letter o f Intent____

Committee
Committee

Signing with recom m endations

n  j
Printed Last Name

DP | DNP NR AM

t f S l  ri) 7 E \ t

XT ..

c '  P
/

_C"nir: t l U A h ,



March 6

J i m -

T h i s  b ill w o u l d  a u t h o r i z e  t h e  r a i l r o a d  t o  e x t e n d  t h e  l e a s e  o n  

a  s p e c i f i c  p i e c e  o f  l a n d  in  A n c h o r a g e  b e y o n d  t h e  s t a t u t o r y  

5 5  y e a r s .  T h e  d e v e l o p e r  o f  t h e  s e n i o r  h o u s i n g  p r o j e c t  h a s  

r e c e n t l y  d e c i d e d  t o  g o  f o r  H U D  f u n d i n g ,  a n d  H U D  r e c e n t l y  

c h a n g e d  i t s  r e q u i r e m e n t  t o 7 5  y e a r s .

T h e  r a i l r o a d  h a s  t a k e n  N O  P O S I T I O N  o n  t h i s  b i l l .  T h e  

b o a r d  h a s  n o t  h a d  a  c h a n c e  t o  m e e t  t o  m a k e  a  d e c i s i o n  o n  

it. W e n d y  L i n d s k o o g  w ill  b e  a t  t h e  m e e t i n g  t o  a n s w e r  

q u e s t i o n s  -  a n d  w ill  a l s o  b e  g l a d  t o  c o m e  t a l k  t o  y o u  b e f o r e  

t h e  m e e t i n g .  H e r  c e l l  p h o n e  i s  2 4 0 - 9 5 7 1 .

B a r b a r a
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S P O N S O R  S T A T E M E N T  

H O U S E  B I L L  9 7  

L O N G - T E R M  L E A S E S  O F  A L A S K A  R R  L A N D

In  2 002 , the  L e g is la tu re  passed H ouse B i l l  2 9 8  to  inc rease  th e  m a x im u m  lease 
te rm  w ith o u t  te rm in a t io n  r ig h ts  the  A la s k a  R a ilro a d  can  g ra n t w ith o u t  
Le g is la tive  a p p ro va l to  55  ye a rs  fro m  th e  3 5 -ye a r m a x im u m  set in  1984. T he  
inc rea se  w as to  encourage  econom ic  d e ve lopm en t in  c o m m u n itie s  a lo n g  the  
R a ilb e lt b y  m a k in g  i t  eas ie r fo r  la rge  co m m e rc ia l a n d  re s id e n tia l deve lopers to  
o b ta in  f in a n c in g  th ro u g h  g ra n ts  and  o th e r sou rces  w h ic h  re q u ire  a lo n g e r 
lease. F o r exam ple , th e  H U D  202  S e n io r H o u s in g  G ra n ts  re q u ire d  a m in im u m  
4 0 -ye a r lease. T he  5 5 -ye a r lease m a x im u m  set fo r th  in  H B  2 9 8  w e n t in to  e ffect 
M ay  30 , 2 0 02 .

S h o r t ly  a fte r, the  m in im u m  lease re q u ire m e n t fo r  F edera l H o u s in g  a n d  U rb a n  
D eve lopm en t (HUD) 2 0 2  g ra n ts  increased  fro m  4 0  yea rs  to  75 yea rs , in  e ffect 
p u t t in g  deve lopers b a c k  a t squa re  one. T he  A la s k a  R a ilro a d  ca n  approve  a 
lease in  excess o f  55  years ; how ever, th e y  m u s t reserve  th e  r ig h t  to  te rm in a te  
the  lease ir i  th e  even t th e  la n d  is  needed fo r  ra ilro a d  p u rposes .

A  m u lt i- fa m ily  se n io r h o u s in g  p ro je c t has been p la n n e d  fo r G o ve rn m e n t H il l  in  
A ncho rage  a n d  the  deve loper w as g ra n te d  a 5 5 -ye a r lease b y  th e  A la s k a  
R a ilro a d  B o a rd  fo r  th e  p ro je c t s ite . W hen  H U D  changed  the  te rm s  o f  th e  202  
p ro g ra m , i t  d is q u a lif ie d  the  p ro je c t fo r co n s id e ra tio n  fo r  H U D  20 2  g ra n ts .

H ouse B il l  9 7  w il l  a llo w  the  A la ska  R a ilroad  to  ex tend  th e  deve loper’s c u r re n t 
5 5 -ye a r lease w ith o u t  the  te rm in a tio n  c lause  a llo w in g  h im  to  a p p ly  fo r  H U D  
2 0 2  fu n d in g .

u p d a te d  2 -2 4 -0 3  
c o n ta c t S h a rro n  O ’D e ll

E-Mail: Rcprcsentative_Vic_Kohring@lcgis.state.ak.us • Toll Free During Session Year Round: (S'00) 46S-21S6
Website: www.akrcp'.iblicims.org/koltring/

mailto:Rcprcsentative_Vic_Kohring@lcgis.state.ak.us
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M em orandum

D A T E : February 27, 2003

TO : Rep. Jim Holm, Co-Chair
Rep. Bev Masek, Co-Chair

FRO M : Rep. Vic Kohring ^ \l/

R E : HB 97, Long-Term Leases o f Alaska RR Land

Please sch e du le  a h e a rin g  fo r T h u rs d a y , M a rch  6, fo r  H B  97. E nc losed  in  the  
b il l  p a cke t is  the  B il l  and  m y S p o nso r S ta tem e n t. T he  S e c tio na l A n a ly s is  and 
s u p p o r t in g  d o cu m e n ts  w il l  be de live red  separa te ly .

I f  y o u  have a n y  q ues tio n s , c o n ta c t m y  s ta f f  a ide, S h a rro n  O ’D e ll.

T h a n k  y o u  v e iy  m u ch .

E-Mail: Reprcsentative_Vic_Kohring@legis.statc.ak.us • Toll Free During SessionYcnr Round: (S00) 468-21S6
Website: mmakrtfmblicans.org/kohritig/

mailto:Reprcsentative_Vic_Kohring@legis.statc.ak.us
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A la s k a  S ta te  L eg is la tu re  
Representative Vic ICohring

S h arro n  O ’D e ll
Legislative A ide, C h ie f o f  S ta ff

In terim  — Wasilla Session — Juneau
600 East Railroad Avenue Alaska State Capitol, Room 24 
Wasilla, Alaska 99654 Juneau, Alaska 99801
(907)373-1842 (907) 465-2186
Fax -(907) 373-4729 (907) 465-3818 - Fax

E-Mail: Sharron_Odell(2'lcgis.state.ak.us 
Toll FrccF(800) 468-2186

D E P A R T M E N T  O F  H O U S I N G  

A N D  U R B A N  D E V E L O P M E N T

S E C T I O N  2 0 2  S U P P O R T I V E  H O U S I N G  

F O R  T H E  E L D E R ! , Y

Billing Code 4210-32-C
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categories o f e lderly  p e rso n s the 
h o u sin g  is in ten d ed  to  serve and  
ev id en ce  d em onstra ting  su s ta in ed  
effective dem an d  for su p p o rtiv e  hou sin g  
for th a t p o p u la tio n  in  th e  m arket area to 
be se rv ed , tak ing  in to  co n sid e ra tio n  th e  
occu p an cy  and  v acancy  c o n d itio n s  in  
ex is ting  F edera lly  ass is ted  housing  for 
th e  e ld e r ly  (HUD and  RHS; e.g., p u b lic  
housing); S tate o r local da ta  o n  th e  
lim ita tio n s  in ac tiv ities  o f  daily  liv ing  
am ong  th e  e lderly  in  th e  area; aging in  
p lace  in  ex is ting  a ss is ted  ren ta ls; tren d s 
in d em o g rap h ic  changes in  e lderly  
p o p u la tio n  and  h o u seh o ld s; the 
nu m b ers  o f incom e e lig ib le  e lderly  
h o u seh o ld s  by size, tenu ro , an d  housing  
co n d itio n ; th e  types o f su p p o rtiv e  
se rv ices a rrangem ents cu rren tly  
ava ilab le  in  th e  area; a n d  th e  u se  o f su ch  
se rv ices as ov idenced  by data from  local 
socia l serv ice  agencies o r agencies on 
aging. A lso , a d e sc rip tio n  o f how  
in fo rm atio n  in  th e  co m m u n ity 's  
A naly sis  o f Im p ed im en ts  to  Fair 
H ousing  C hoice w as u sed  in  
d o cu m en tin g  th e  n eed  for the  project.

(4)(b) A  desc rip tio n  o f how  m e 
p ro p o sed  pro ject w ill b enefit th e  target 
p o p u la tio n  an d  th e  co m m u n ity  in 
w h ich  it w ill be located .

(4)(c) A  d escrip tion  o f th e  project, 
in c lu d in g  th e  follow ing;

(4)(c)(i) A narra tive  d esc rip tio n  o f th e  
b u ild in g  design , in c lu d in g  a desc rip tio n  
of th e  n u m b e r o f u n its  w ith  bedroom  
d is tr ib u tio n s , any  spec ia l design 
fea tures, am en ities , a n d /o r  com m un ity  
space, an d  h ow  th is design  w ill 
fac ilita te  th e  delivery  o f serv ices in an 
econom ica l fash ion  and  accom m odate  
the ch ang ing  needs o f th e  re s id en ts  over 
th e  nex t 1 0 -2 0  years.

Note; If these community spaces, 
amenities, or features would not comply with 
the project design and cost standards of 24 
CFR 891.120 and tho spocial project 
standards of 24 CFR 891.210, you must state 
your ability and willingness to contribute 
both tho incremental development cost and 
continuing operating cost associated with the 
community spaces, amenities, or features;

(4)(c)(ii) A d escrip tion  of w h e th e r and  
h ow  th e  p ro ject w ill p rom o te  energy 
effic iency , and , if  ap p licab le , innova tive  
c o n stru c tio n  or reh ab ilita tio n  m ethods 
or techno log ies to be  u sed  tha t w ill 
p rom o te  effic ien t co n struc tion .

(4)(c)(iii) If ap p licab le , a d escrip tion  
o f any  p lan s  and  the  ac tio n s you  have 
taken  to  crea te  a m ixed -financo /m ixed - 
use p ro jec t by develop ing  add itio n a l 
u n its  (i.e ., in  a d d itio n  to th e  S ection  202 
un its) w ith  the  use o f S ec tion  202 
cap ita l ad v an ce  fu n d s  in  co m b ina tion  
w ith  o th e r  fund ing  sources. Specify  the 
n u m b er o f Section  202 u n its  and  the 
n u m b er o f  a d d itio n a l u n its  from  non- 
S ection  202 fund ing  sources. P rov ide

cop ies o f an y  le tters yo u  have  sen t 
seek ing  o u ts id e  fu nd ing  for th e  non- 
S ection  202 u n its  a n d  any  responses 
there to . Y ou also  m u s t d em o n stra te  your 
ab ility  to  p roceed  w ith  th e  d ev e lopm en t 
o f a S ection  202 p ro ject th a t w ill no t 
invo lve  m ixed -financing  or a m ixed -use  
pu rp o se , as p roposed  in  you r 
ap p lica tio n , in  th e  ev en t you  are  la te r 
unab le  to ob ta in  th e  necessary  ou ts ide  
fu nd ing  or HUD d isap p ro v es y o u r 
p roposa l for m ixed -financing  or a 
m ixed-use.

Noto: Approval of the Section 202 capital 
advance will not necessarily bo approval of 
the mixed-finance/mixod-use proposal. If 
approved for a reservation of capital advance 
funds, you will be required to submit, after 
reservation of capital advance funds, a 
detailed proposal outlining how you will 
fund both dovolopmcnt and operation of tho 
additional units in accordance with HUD 
instructions that will bo issued later. Based 
on tho strength of your organization and 
HUD’s prior exporienco with your projects, as 
well as your outline of your intentions, at the 
timo of making the fund reservation, HUD 
will dotermlno whether you will bo 
permitted to submit a mixed-finance/mixod- 
use proposal at a later time. Only those 
Sponsors that indicate in their application for 
a fund reservation an intention to propose 
additional units will be eligible to submit, at 
a later time, a mixed-finance/mixed-use 
proposal for additional units. (A mixed- 
finance/mixed-use project, as used hero, does 
not include tho development of Section 202 
units using secondary/supplemental 
financing or the development of a mixed-use 
project in which the Soction 202 units are 
mortgaged separately from tho other uses of 
tho structure).

(4)(c)(iv) D escribe y o u r p lan  for 
com p leting  th e  p roposed  p ro ject w ith in  
the in itia l 18-m onth  term  o f th e  fund  
reserva tion  (optional).

(4)(d) E vidence  tha t th e  S ponso r has 
s ite  con tro l an d  p erm iss ive  zoning , 
in c lu d in g  th e  follow ing:

(4)(d)(i) A ccep tab le  ev idenco  o f  site  
con tro l is lim ited  to any  one  of th e  
follow ing:
"  (A) D eed o r long-term  leaseh o ld  "|

I w h ich  ev idences th a t you  have title  to 1 
| o r a leaseho ld  in te re st in  th e  site. If a [ 
leaseho ld , tho term  o f th e  lease m ust be  I 
at least 75 years;

"  (B) C ontract o f  sa le  for th e  s ite  w h ich  
is free o f  any  lim ita tions affecting ab ility  
to  de liver o w n ersh ip  to you  after you  
receive an d  accep t a no tice  o f S ection  
202 cap ita l advance . T he  on ly  co n d itio n  
for c losing  on  th e  sa le  can  be y o u r 
rece ip t an d  accep tance  o f  tho  cap ita l 
advance . T he  con trac t o f  sa le  canno t 
req u ire  c losing  on a la te  e a rlie r th an  the 
S ection  202 closing.

(C) O p tion  to  pure hase  o r for a long­
term  leaseho ld  w h ich  m u s t rem ain  in  
effect for six  m onths from  th e  date  or. 
w h ich  the  a p p lic a ticn s  are due , and

m u st s ta te  a firm  p rice  b in d in g  on  th e  
se ller. T he on ly  c o n d itio n  on  w h ich  tho 
o p tio n  m ay  be te rm in a ted  is if  you  are 
no t aw ard ed  a fund  reservation . T he 
o p tio n  m ust be renew ab le  a t th e  en d  o f 
tho s ix  m o n th s  op tio n  p eriod .

(D) W here th e  p ro p o sed  s ite  is sub jec t 
to a  m ortgage u n d e r a HUD program  
(e.g., an  ea rlie r 202 or an  FH A  insu rod  
m ortgage), you  m u s t su b m it ev idence  
th a t co n sen t to re lease  o f  th e  s ite  from 
th a t m ortgage has been  ob ta ined  or has 
been  req u ested  from  HUD an d  from  th e  
m ortgagee, if  o th e r th an  HUD.

(E) F or s ite s  to be acqu ired  from  a 
p u b lic  body , ev idenco  is n eed ed  th a t th e  
p u b lic  body  possesses c lea r title  to th e  
site  an d  has en te red  in to  a legally  
b in d in g  ag reem en t to lease o r convey 
th e  s ite  to  you  after you  rece ive  and  
accep t a no tice  of S ec tion  202 cap ita l 
advance . W here HUD d e te rm in es th a t 
tim o co n stra in ts  o f th e  fu n d in g  ro u n d  
w ill no t po rm it all o f th e  requ ired  
official ac tions (e.g., ap p rova l o f 
C om m unity  P lan n in g  Boards) th a t are 
necessary  to  convey  p ub lic ly -ow ned  
sites, a le tte r in  th e  a p p lic a tio n  from  th e  
m ayor o r d irec to r o f the ap p ro p ria te  
local agency in d ica tin g  th a t conveyance  
or leasing  o f th e  s ite  is accep tab le  
w ith o u t im p o sitio n  o f  ad d itio n a l 
covenan ts o r res tric tio n s a n d  only  
co n tin g en t on th e  necessary  approval 
action . S u ch  a le tte r co m m itm en t w ill
be con sid e red  su ffic ien t ev id en ce  o f s ite  
con tro l.

Note: For this funding cycle, Now York 
City-owned sites that are designated as 
community gardens and are involved in 
litigation will not meet site control 
requirements duo to litigation involving 
those sites.

(4)(d)(ii) W h ethe r you  have  title  to  the  
site , a con trac t o f sale , an  o p tion  to 
pu rch ase , o r are  acqu iring  th e  s ite  from  
a p u b lic  body , you m u st p ro v id e  
ev id en ce  (a title  po licy  o r o th er 
accep tab le  ev idence) th a t th e  s ite  is free 
o f an y  lim ita tions, re s tric tio n s, o r 
revorters w h ich  co u ld  adverse ly  affect 
th e  use o f th e  s ite  for th e  p roposed  
p ro ject for the 40-year cap ita l advance  
period  u n d e r  H UD ’s regu la tions and  
req u irem en ts  (e.g., reversion  to  se lle r if 
title  is transferred). If the  title  ev idence  
co n ta in s  res tric tio n s o r covenan ts, 
cop ies o f su ch  covenan ts o r re s tric tions 
m u s t be su b m itted  w ith  th e  ap p lica tio n .
If th e  s ite  is sub ject to  an y  such  
lim ita tio n s, re s tric tio n s, o r reverters , th e  
ap p lic a tio n  w ill be re jec ted . P urchase 
m oney  m ortgages th a t w ill be satisfied  
from  cap ita l advance  fun d s arc  no t 
co n sid e red  to  be lim ita tio n s or 
re s tr ic tio n s  th a t w o u ld  adverse ly  affect 
th e  u se  of th e  site . If  tho con trac t o f  sa le  
o r th e  op tio n  agreem en t co n ta in s



Alaska Enfranchised Facilities, Inc. respectfully requests your assistance in providing 
legislation allowing for the development o f senior housing, on land leased from the 
Alaska Railroad Coiporation, using HUD’s 202 program.

HUD’s 202 program was initiated in the 1960’s as a low interest loan program, designed 
to provide rental housing for low income persons sixty-two years o f age and older. The 
program has evolved over the years and in the mid 1990’s the p agram became a grant 
program whereby 501 C-3 not-for-profit applicants would receive the grant funds and use 
the money to build and operate housing for low income people sixty-two years o f age and 
older.

Each year HUD uses a formula to determine how many housing units to assign to each of 
the fifty states in two categories. The categories are rural and urban. Once the allocation 
is made the opportunity to apply for the grant funds is advertised to all potential not-for- 
profit applicants with a NOFA (notification o f funding availability). The NOFA is 
typically posted on the HUD website each April.

The last several years Alaska’s annual allocation has been twenty urban units and five 
rural units. The grant program allows for grant funded buildings to be built on leased 
land. Before the 2002 grant cycle the rules called for the duration o f the lease to be a 
minimum o f forty years. In the April 2002 NOFA the duration o f the lease, necessary to 
build on leased land, was increased to seventy-five years.

Alaska Enfranchised Facilities, Inc. has received seven grants in the past eight years. 
Four buildings are built and occupied in Anchorage. One building is under construction 
in Sutton, and later this summer another building will be built in Sutton and one in 
downtown Anchorage. These buildings total 115 housing units. Marc Marlow has acted 
as the contractor for most o f the buildings built with the grants AEF has received to date. 
Mr. Marlow also acts as a facilitator for AEF, Inc., coordinating requirements for 
application in a timely manner as well as assisting in coordinating efforts after AEF, Inc. 
has received a grant.

Please find attached a brochure o f  the buildings AEF, Inc. has finished for Alaska’s 
elderly to date.

Alaska Enfranchised Facilities, Inc. desires to apply for the 2003 HUD 202 grant and 
hopes to build the building on Government Hill in Anchorage, on a piece o f land that the 
Alaska Railroad Coiporation owns. The Alaska Railroad Corporation in only allowed to 
lease land for a period not to exceed fifty-five years, unless a longer period is approved 
by the legislature. In so far as the 202 program requires a lease period o f at least seventy- 
five years, the legislature’s approval is hereby requested to allow the Alaska Railroad 
Corporation to lease the portion o f Section 8, Township 13 North, Range 3 West, Seward 
Meridian that is owned by the Alaska Railroad Coiporation for a period in excess o f fifty- 
five years.



A l a s k a  E n f r a n c h i s e  

F a c i l i t i e s ,  I n c .

P r o v i d i n g  s a f e ,  

C l e a n  a n d  a f f o r d a b l e  

H o u s i n g  f o r  A l a s k a n  

S e n i o r s .



HISTORY
Alaska Enfranchise Facilities, Inc., previously Alaska Evangelistic Fellowship, Inc., 

received its non-profit corporation status in 1991.

The purpose o f the corporation as amended in March, 1999 states: “the purpose o f this 
coiporation is to (1) research community needs and target feasible projects; (2) build facilities to 
support programs by seeking incentives for developers; (3) organize and train program-specific 
management and volunteers; (4) coordinate the utilization o f community-based services in the 
programs; (5) obtain support for quality-of-life improvements in completed facilities; (6) seek 
continuous evaluation o f facility and program effects; and (7) involve local and regional 
leadership in the entire process.”

Current activities include sponsoring and facilitating the development o f owner 
corporations for five (7) Section 202 Capital Advance, Supportive Housing for the Elderly, 
projects in Alaska.

CURRENT PROJECTS

Muldoon Manor Russian Jack Manor
Project #176-EE007 
20 units
2040 Muldoon Road 
Anchorage, Alaska 99504 
Funded 1995 
Grant amount $2,438,199 
100% Occupied

Project #176-EE015 
20 units
1260 Delasala Place 
Anchorage, Alaska 99508 
Funded 1999 
Grant amount $2,821,200 
100% Occupied

Commodore Park Plaza 
Project #176-EE010

Sutton Manor

Grant amount $3,034,440 
100% Occupied

25 units
10415 Jamestown Drive 
Anchorage, Alaska 99507 
Funded 1996

Project #176-EE025 
5 units
15816 North Glenn Highway 
Sutton, Alaska 99674 
Funded 2001 
Grant amount $891,100 
Under construction



Jen’el Lake Plaza Sutton Annex
Project #176-EE014 
20 units
8300 Jewel Lake Road 
Anchorage, Alaska 99502 
Funded 1998 
Grant amount $2,351,000 
100% Occupied

15838 North Glenn Highway 
Sutton, Alaska 99674 
Funded 2002 
Grant amount $891,100 
Design phase

5 units
Project #176-EE028

Sullivan Manor
Project #176-EE027 
20 units
Anchorage, Alaska 
Funded 2002 
Grant amount $3,620,500 
Design phase

The Board o f Directors works with Manor Management o f  Alaska, Inc. (MMA) on the 
development and operation o f its current facilities as well as future projects. MMA was formed 
as a sister corporation to Manor Management Services, Inc. (MMS) specifically to provide 
housing and related services to seniors in Alaska. MMA was incorporated on July 29th, 1992.

Board meetings are held on a quarterly basis with the management team. Board members 
are asked to review financial statements from each facility, comment on facility operations, and 
provide support for project funding, design phase to project completion.

Attached for your review are photographs from our current facilities. Should you have 
any questions please contact Patrick C. O ’Toole, President, MMA, at 1-800-201-4922.





Russian
Jack

Manor

#176 -E E 015





Commodore Park 
Plaza  

#176~EE010



F I S C A L  N O T E

STATE OF ALASKA Fiscal Note Number: _____
2003 LEGISLATIVE SESSION Bill Version: HB97

() Publish Date: _____

Revision Date/Time (Note if correction):___________________ Dept. Affected:__________ DCED_______
Title Long Term Leases of Alaska Railroad Land BRU Alaska Railroad Corporation
________________________________________________________Component ________________________
Sponsor Representative Kohring______________________  ________________________
Requester House Transportation________________________ Component No. __________

Expenditures/Revenues_____________________________ (Thousands of Dollars)
Note: Amounts do not include inflation unless otherwise noted below.____________________
OPERATING EXPENDITURES FY 2004 FY 2005 FY 2006 FY 2007 FY 2008 FY 2009
Personal Services 
Travel 
Contractual 
Supplies 
Equipment 
Land & Structures 
Grants & Claims 
Miscellaneous

TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

CAPITAL EXPENDITURES

CHANGE IN REVENUES ( )

FUND SOURCE___________________________________________ (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts 
1037 GF/Mental Health
Other (Specify Type~Do noi abbreviate)

TOTAL 0.0 0.0 0.0 0.0 0.0 0.0

Estimate of any current year (FY2003) cost: 0.0
Mark this box (X) if funding fo r this bill is included in the Governor's FY 2004 budget proposal: 

P O S I T I O N S _______________________________________
Full-time
Part-time
Temporary

ANALYSIS: (Attach a separate paqo if necessary)

House Bill 97 would authorize the Alaska Railroad Board of Directors extend the term of a current lease 
under Alaska Railroad Contract No. 8371 beyond 55 years. If HB 97 bill passes, and the Alaska Railroad 
Board of Directors approves the lease proposal, revenue derived from the lease would be extended at the 
current fair market value rate, subject to the terms and conditions of the lease agreement.

Prepared by: Wendy Lindskoog, Director External Affairs__________________  Phone 907-265-2498
Division Alaska Railroad Corporation______________________________  Date/Time 3/5/03 4:48 PM

Approved by: Edgar Blatchford. Commissioner_________________________  Date 3/5/2003_____
Agency Department of Community & Economic Development__________
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