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In accordance with AS 39.05.020, the Finance Committee has reviewed the qualifications 
of the following Governor's appointee and recommends that this name be forwarded to a 
joint session for consideration:

Com m issioner - D epartm en t of R evenue
William A. Corbus 

Appointed: 12/09/2002

This does not reflect intent by any of the members to vote for 01 against this individual 
during any further sessions for the purposes o f confirmation.
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S u b j : C o m m is s io n e r ,  DOR L e g i s l a t i v e  C o n f i r m a t i o n  N o te s  f o r  
H e a r i n g s

1 .  H o n o re d  t o  b e  n o m in a te d  b y  t h e  G o v e r n o r  a s  
C o m m is s io n e r  o f  R e v e n u e
a .  An h o n o r  t o  s e r v e  t h i s  S t a t e  a n d  G o v e r n o r
b .  I  w i l l  s t r i v e  t o  t h e  b e s t  o f  my a b i l i t i e s  t o  

c a r r y  o u t  t h e  r e s p o n s i b i l i t i e s  o f  t h i s  o f f i c e
c .  I  am l o o k i n g  f o r w a r d  t o  w o r k in g  w i t h  y o u  t o  m ake 

A la s k a  a  b e t t e r  p l a c e  t o  l i v e  f o r  c u r r e n t  a n d  
f u t u r e  g e n e r a t i o n s

2 .  Sum m ary B i l l  C o rb u s  b a c k g r o u n d  -  (h a v e  r e s u m e  i f  
n e e d e d )
a .  4 y e a r s  o n  W a ll  S t . ,  NYC, i n  p u b l i c  u t i l i t y  

s e c u r i t y  a n a l y s i s  a n d  i n v e s t m e n t  b a n k i n g
b .  32 y r s  e l e c t r i c  u t i l i t y  m a n a g e m e n t w i t h  A la s k a  

E l e c t r i c  L i g h t  a n d  P o w e r C om pany -  J u n e a u
c .  B o a rd  o f  D i r e c t o r s  -  3 d i f f e r e n t  b a n k s  - 1 9 7 2 -

2 0 0 2 , m o s t  o f  t h e  t im e
d .  T r u s t e e  A SP IB , 6 y e a r s ,  2 y e a r s  a s  t h e  i n i t i a l  

c h a i r m a n
e .  G ov. K n o w le s  G as P i p e l i n e
f .  D u r in g  t h i s  t im e  a c t i v e  i n  S t a t e ,  c i v i c  a n d

c h a r i t a b l e  a c t i v i t i e s  i n c l u d i n g  B o f  D o f  S t a t e  C 
o f  C, n u m e ro u s  b o a r d s  & c o m m is s io n s ,  e t c .

3 .  I n v e s t m e n t  P r o c e s s  -  s e e  T r e a s u r y  D i v i s i o n  I n v e s t m e n t  
P r o c e s s e s  a n d  P o l i c y  (o n  DOR W e b b s i te )
a .  T r e a s u r y ,  P F , A SPIB  e m p lo y s  a  m o d e l in g  p r o c e s s

b a s e d  u p o n  a  s t a t i s t i c a l  t e c h n i q u e  know n  a s  M ean 
V a r i a n c e  A n a l y s i s  -  M a rk o w itz
1 . )  D i v e r s i f i c a t i o n  - w i t h  r e s p e c t  t o  d i f f e r e n t  

c l a s s e s  o f  i n v e s t m e n t  s e c u r i t i e s  -  d e b t ,  
e q u i t i e s ,  r e a l  e s t a t e  -  d e v e l o p  c a p i t a l  
m a r k e t s  a s s u m p t i o n s  f o r  e a c h  i n v e s t m e n t  
c l a s s :
1 . )  e x p e c t e d  r e t u r n s
2 . )  v a r i a n c e  o f  r e t u r n s
3 . )  c o v a r i a n c e s  o f  r e t u r n s

2 . )  I n p u t  t h i s  i n f o r m a t i o n  i n t o  a  m o d e l w h ic h  
c r e a t e s  t h e  e f f i c i e n t  f r o n t i e r  -  t h e  o p tim u m  
p r o p o r t i o n a l  m ix  o f  s e c u r i t i e s  ( a s s e t

W. A. C orbus
J a n u a ry  2 7 , 2003
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a l l o c a t i o n )  t o  c r e a t e  t h e  h i g h e s t  r e t u r n  a  
g i v e n  r i s k  f o r  a n y  g i v e n  p r o p o r t i o n

b .  T he u s e  m o d e l o u t p u t  t o  d e t e r m i n e  t h e  f i n a l  a s s e t  
a l l o c a t i o n s  -  t h e  o b j e c t i v e ,  o n e  c o n s i d e r s

1 . )  R i s k  t o l e r a n c e  o f  a  g i v e n  f u n d
2 . )  ITeed f o r  p r o t e c t i o n  f ro m  i n f l a t i o n
3 . )  N eed  f o r  l i q u i d i t y
4 . )  C u r r e n t  in c o m e  r e q u i r e m e n t s  v e r s u s  l o n g  te r m  

a p p r e c i a t i o n
c .  W hat u p o n  t h e  o b j e c t i v e  a n d  e f f i c i e n t  f r o n t i e r ,  

s e l e c t  t h e  a p p r o p r i a t e  a s s e t  a l l o c a t i o n .
1 . )  90% o f  p e r f o r m a n c e  r e l a t e s  a s s e t  a l l o c a t i o n ;  

1 0 % t o  m a r k e t  t i m i n g  a n d  s e c u r i t y  s e l e c t i o n
2 . )  P r o v i d e  b a n d s  t o  a s s e t  a l l o c a t i o n s
3 . )  I n v e s t m e n t  s t a f f  m ak es  i n v e s t m e n t s  f o l l o w i n g  

t h e s e  g u i d e l i n e s
d .  F o l lo w  u p

1 . )  M o n i to r  p r o c e s s  i n  p a r t i c u l a r  a d h e r e n c e  t o  
a s s e t  a l l o c a t i o n  -  o n  a  m o n t h ly  b a s i s

2 . )  R e a s s e s s  a s s e t  a l l o c a t i o n  a n n u a l l y

4 .  P r u d e n t  I n v e s t o r  R u le
a .  ERISA (E m p lo y e e  R e t i r e m e n t  In c o m e  S e c u r i t y  A c t  o f  

1 9 7 4 )
b .  A f i d u c i a r y  s h a l l  d i s c h a r g e  d u t i e s  s o l e l y  i n  t h e  

b e s t  i n t e r e s t s  o f  t h e  p a r t i c i p a n t s  a n d  
b e n e f i c i a r i e s

c .  U se  o f  c a r e ,  s k i l l ,  p r u d e n c e  a n d  d i l i g e n c e  a c t i n g  
l i k e  a  k n o w le d g e a b l e  ( p r u d e n t _  m an

d .  D i v e r s i f i c a t i o n

5 . T h e  P e r m a n e n t  F u n d  -  w h a t  d i d  t h e  G o v e r n o r  s a y
a .  A f r e s h  l o o k  a t  t h e  P e r m a n e n t  F u n d ;  e v a l u a t e  

p r o p o s a l s  f o r  f u n d a m e n ta l  c h a n g e
b .  F e e s  f o r  c h a r i t a b l e  c o n t r i b u t i o n s
c .  R e - e x a m in e  f e e s
d .  M a jo r  d i a l o g u e  w i t h  c o m p a n ie s  we i n v e s t  i n  -  how 

c a n  t h e y  h e l p  c r e a t e  j o b s  i n  A l a s k a
e .  C o m m is s io n e r ,  DOR -  s p e a k s  o n l y  f o r  h i m s e l f

1 . )  W i l l  f o l l o w  t h e  G o v e r n o r 's  d i r e c t i o n
2 . )  C an  e n t i c e  c h a r i t a b l e  c o n t r i b u t i o n s  a n d  y e t  

f o l l o w  t h e  P r u d e n t  I n v e s t o r  R u le  -  y e s  I  
b e l i e v e  s o

6 . L e g i s l a t i o n  p r o p o s e d  b y  DOR
a .  PFD -  t e c h n i c a l  i s s u e s ,  J a n  1
b .  CSED -  s u n s e t ,  o t h e r  c l e a n  u p

2



c .  ABC -  s u n s e t
d .  M u n i c ip a l  b o n d  b a n k  -  r a i s e  c a p

7 . CSED /PF D iv  c o m p lc i in t s
a .  P r o c e s s  f o r  h a n d l i n g

1 . )  I n f o r m a l
2 . )  F o rm a l -  DOR h e a r i n g  o f f i c e r s ,  n o t  p a r t  o f  

D i v i s i o n
3 . )  S u p e r i o r  C o u r t

b .  C u r r e n t  c o m p l a i n t  b a c k l o g  -  o n  CSED
1 . )  1 9 9 9  3222
2 .)  2 0 0 0  1826
3 . )  2 0 0 1  1439
4 . )  2 0 0 2  1144

8 . B u d g e t  D e f i c i t
a .  G o v e r n o r 's  S t a t e  o f  S t a t e  S p e e c h ;  w o rk  w i t h  

G o v e r n o r  t o  e n c o u r a g e  r e s o u r c e  d e v e lo p m e n t
b .  5 y e a r  P l a n ;  f i r s t  y e a r  b e l t  t i g h t e n i n g
c . O i l

1 . )  W ays t o  e n h a n c e  r e c o v e r y
1 . )  E x i s t i n g  f i e l d s
2 . )  H eav y  o i l

2 . )  M ore e x p l o r a t i o n  -  b y  l a r g e  a n d  s m a l l  
c o m p a n ie s
1 . )  Im p ro v e d  a c c e s s
2 . )  R e d u c e  p e r m i t t i n g  t i m e

3 . )  C h a n g e s  t o  s t a t u t e s  a n d  r e g u l a t i o n s
4 . )  S t a t e  i n f r a s t r u c t u r e  i n v e s t m e n t

9 . O t h e r  q u e s t i o n s
a .  AIDEA -  c o n f l i c t  o f  i n t e r e s t
b .  PCE -  DOR m an ag e  $150m  e n d o w m e n t; f ro m  a  S t a t e  

p r o s p e c t i v e  d o n ' t  know  e n o u g h  t o  com m ent
c .  P e r s o n n e l - s t i l l  f o r m in g  Learn; te a m  m em b ers  w i l l  

a d h e r e  t o  t h i s  A d m i n i s t r a t i o n ' s  p h i l o s o p h y
d .  G as P i p e l i n e  -  i n v o l v e  o t h e r s
e .  B a r ro w  g a m b l in g  -  AG l o o k i n g  i n t o
f .  AHFC -  w i l l  p r o b a b l y  t a k e  s e a t  m y s e l f
g .  E ndow m ent c o n c e p t  -  d o n ' t  know  e n o u g h  t o  com m ent

1 0 . P r e s e n t a t i o n
a .  G ood e y e  c o n t a c t
b .  K eep  s i m p l e ,  s h o r t
c .  D o n 't  a n s w e r  a n y m o re  t h a n  n e c e s s a r y
d .  D o n 't  a l l c w  w ed g e  b e tw e e n  t h e  G ov a n d  me
e .  D o n 't  k i d  a r o u n d
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JAN-28-2003 TUE 08:05 AH GARY WILKEN 9074854714 P, 01

1. Please tell the committee a little bit about yourself and what your goals are 
for the Department of Revenue.

2. How can the Legislature help you to accomplish your objectives?

3. Governor Murkowski issued Administrative Order No. 202 in the interest of 
an efficient administrative and requested all departments to perform internal 
performance audits. The performance audits are to be coordinated by the 
Office of Management of Budget. What is the status of the Department of 
Revenue performance audit?

4. Excluding the Permanent Fund Corporation/ Child Support Enforcement and 
Mental Health Trust -  the autonomous functions housed within the 
department -  the Department of Revenue has about 500 employees. The 
department has two deputy commissioners and an administrative services 
director with a staff of 16 employees. Have you given any thought to 
restructuring or streamlining this agency?

5. In the State of State Address Governor Murkowski indicated that he would 
like the Permanent Fund Corporation to invest in companies that invest in 
Alaska. As a Trustee of the Permanent Fund Corporation how to you view 
the Governor's directive?

6. Do you have any suggestions or recommendations for increasing state 
revenue?
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• Legislative issues
REV. COMMISSIONERS OFC. @001

Subject: Legislative issues
Date: Wed, 15 Jan 2003 17:17:48 -0900 

From: Larry Persily <Lany_Persily@revenue.state.ak.us>
Organization: Department of Revenue

To: Barbara Miklos <barbara_miklos@revenue.state.ak.us>,
D o u g l a s  G r i f f i n  < d o u g _ g r i f f m @ r e v e n u e . s t a t e . a k . u s > ,

Dan Dickinson <dan_dickinson@revenue.state;ak.us>,
L a r r y  M e y e r s  < l a r r y _ m c y e r s @ r e v e n u e . s t a t e . a k . u s > ,

Elizabeth Martin <betty_maitin@revenue.state.ak.us>, baderg@jds.kl2.ak.us, 
Nanci Jones <nanci_jones@revenue.state.ak,us>,
Bill Corbus <bill_corbus@rcvenuc.state.ak.us>,
Charles E Harlamert <chuck_harlamert@revenue.state.ak.us>,
Paul Dick <pau]_dick@revenue.state.ak.us>,
bob Bartholomew <bbartholomew@alaskapermfund.com>,
Bob Storer <Rstorer@alaskapermfund,com>,
Deven Mitchell <deven_mitchell@revenue.state.ak.us>

H e r e  i s  t h e  f i r s t  r o u n d  o f  l e g i s l a t i v e  d e c i s i o n s  f r o m  t h e  g o v e r n o r ' s  
o f f i c e  o n  D e p a r t m e n t  o f  R e v e n u e  b i l l s :

-  R a i s i n g  t h e  b o r r o w i n g  l i m i t  f o r  t h e  A l a s k a  M u n i c i p a l  B o n d  B a n k  
A u t h o r i t y .  Y e s .  G o v e r n o r  w i l l  i n t r o d u c e .
-  CSED s u n s e t  b i l l .  G o v e r n o r  l i k « A y  w i l l  i n t r o d u c e ,  L o t  1X111 I h i n k i  ny ,  
M av b e  Rpwq r»c.vi- uopV
-  ABC s u n s e t  b i l l .  G o v e r n o r 's  o f f i c e  w i l l  s h o p  f o r  a  f r i e n d l y  m a j o r i t y  
l e g i s l a t o r  t o  i n t r o d u c e .
-  C h i l d r e n ' s  T r u s t  a n d  P u b l i c  S c h o o l  T r u s t  e n d o w m e n t .  No d e c i s i o n  y e t .
-  I m p r o v e m e n ts  t o  CSED s t a t u t e s  ( c o r p o r a t e  a s s e t s ,  l i c e n s e  s u s p e n s i o n ,  
p a t e r n i t y ) .  Y e s .  G o v e r n o r  w i l l  i n t r o d u c e .
-  T o b a c c o  t a x  s t a m p s .  No d e c i s i o n  y e t .
-  I m p r o v e m e n ts  t o  PFD s t a t u t e s  ( a d m i n i s t r a t i v e  p e n a l t i e s  f o r  f r a u d ,  
p r o h i b i t  t h i r d - p a r t y  a s s i g n m e n t s ,  d e a d l i n e s ) . T h e  g o v e r n o r ' s  o f f i c e  w i l l  
s h o p  f o r  a  f r i e n d l y  l e g i s l a t o r  t o  i n t r o d u c e .
-  C h a n g e  ABC f u n d i n g  s o u r c e  f r o m  g e n e r a l  f u n d  p r o g r a m  r e c e i p t s  t o  
r e c e i p t - s u p p o r t e d  s e r v i c e s .  N o . T h e  g o v e r n o r ' s  o f f i c e  i s  c l o s i n g  t h e  
d o o r  o n  a n y  f u r t h e r  s u c h  f u n d i n g  s w i t c h e s .
-  C h a n g e  ABC s t a t u t e  t o  r e d u c e  l i c e n s e  f e e s  f o r  com m on c a r r i e r s  w i t h  
m u l t i p l e  l i c e n s e s .  No d e c i s i o n  y e t .

A s i n  t h e  p a s t ,  w e a r e  n o t  t o  d i s c u s s  t h e  b i l l s  w i t h  l e g i s l a t o n  u n t i l  
t h e  g o v e r n o r  i n t r o d u c e s  t h e  m e a s u r e .  (H e y , I 'm  j u s t  t h e  m e s s e n g e r  o n  
t h i s . )

C a l l  i f  t h e r e  a r e  a n y  q u e s t i o n s .  /  L a r r y

l o f  1 1/22/2003 10:31 AM
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DEPARTMENT: Department of Revenue

SUBJECT OF PROPOSED BILL:
To raise the limit on the amount of revenue bonds the Alaska Municipal Bond Bank Authority 
ran issue in any one year, and to raise the limit on the total outstanding bond debt the Bond Bank 
may carry.

DEPARTMENT PRIORITY NO. _1_

SPECIFY: Governor’s Legislation _ X _  Friendly Legislation-----

SUMMARY OF INTENT:
• AS 44.85.100(b) limits the Bond Bank to issuing no more than S50 million in revenue bonds 

in any one year. Already this year (Fiscal 2003), the Bond Bank has received applications 
from municipalities for more than S56 million in revenue bonds. Failure to raise the limit 
would hurt communities willing to pay their own way for projects. The Bond Bank board of 
directors requests raising the limit to $75 million per year.

• AS 44.85.170(c) limits the Bond Bank to no more than $300 million in outstanding bonds 
and notes at any time. The Bond Bank currently has $227.5 million in outstanding bonds, 
with up to $70 million more planned or anticipated this fiscal year. Hitting the limit would 
stop municipalities from proceeding with projects or prevent them from using the financially 
more attractive debt terms available through the Bond B ant The Bond Bank’s board of 
directors requests an increase in the indebtedness limit to $500 million. In 1983 the limit was 
raised from $150 million to $200 million. In 1984 the limit was raised from $200 million to 
$300 million.

ESTIMATED FISCAL IMPACT:
None. Municipalities that use the Bond Bank to issue bonds pay all of the debt service on the 
bonds. The Bond Bank has sufficient reserve capacity to continue financing capital projects up to 
the requested $500 million cap.

WHAT OTHER DEPARTMENTS WILL BE AFFECTED BY THSS PROPOSAL: None.

WHO WILL SUPPORT THIS BILL: All of the municipalities that use the Bond Bank and may 
use the Bond Bank in the future to issue debt

WHO WILL OPPOSE THIS BELL: No opposition is expected, except perfiaps from people who 
do not understand that Bond Bank debt is not a direct liability of the state.

IDENTIFY AND DESCRIBE ANY PREVIOUS STATE OR FEDERAL LEGISLATION OR 
SIMILAR EFFORTS IN OTHER STATES WHICH AFFECT OR RELATE TO THIS PROPOSAL

C o m m iss io n e r 's  S igna ture D a te
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DEPARTMENT: Department of Revenue

SUBJECT OF PROPOSED BILL: To extend the sunset provisions affecting the operations 
of the Child Support Enforcement Division.

DEPARTMENT PRIORITY NO: _ 1 _

SPECIFY: Governor’s Legislation _ X _  Friendly Legislation___

SUMMARY OF INTENT:
This legislation would lift the sunset provisions on the collection and reporting of Social 
Security numbers and on the financial institution data match program of the Child 
Support Division. These programs are required by federal law. Sunset provisions 
adopted in the 2001 session will invalidate these programs on June 30,2003. In aodition 
to the loss of federal funds to the state, failure to remove the sunset date would seriously 
hinder the Division’s ability to collect money owed to tens of thousands of children.

ESTIMATED FISCAL IMPACT:
The fiscal impact lies in the loss of federal child support matching funds (about $15.1 
million in FY02) and TANF block grants (about $60.3 million) as the penalty for failing 
to comply with federal law. These funds can be withheld if the statutes are allowed to 
sunset and Alaska is out of compliance with federal law. There is no fiscal impact to 
keeping the laws on the books.

WHAT OTHER DEPARTMENTS WILL BE AFFECTED BY THIS PROPOSAL: Other 
departments, such as the Division of Occupational Licensing, will be required to continue 
to collect and report Social Security information to CSED. Since this is now the routine, 
there would be no effect from this legislation.

WHO WILL SUPPORT THIS BlfLL: Parents dependent on the Child Support Division to 
collect money needed to raise their children.

WHO WILL OPPOSE THIS BU,L: Opposition to the collection of Social Security numbers 
has in the past focused on the perceived increase in the potential for identity theft, and the 
belief that the numbers should not be used for identification purposes. The financial 
institution data match program was new in 2001, and some legislators expressed concern 
over potential issues of privacy and government intrusion into personal finances. Wc 
anticipate that the subsequent positive experience with this tool will ease those concerns 
and a majority of legislators will support the b ill..

IDENTIFY AND DESCRIBE ANY PREVIOUS STATE OR FEDERAL LEGISLATION OR 
SIMILAR EFFORTS IN OTHER STATES WHICH AFFECT OR RELATE TO THIS PROPOSAL
None

C o m m iss io n e r 's  S ignntu re D a te
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2003 LE G ISLA TIV E PR O PO SA L  F O R M

DEPARTMENT: Department of Revenue

S U B J E C T  O F  P R O P O S E D  B I L L :
To extend the Alcoholic Beverage Control Board past its sunset date of June 30,2003. 

D E P A R T M E N T  P R IO R IT Y  N O :  2__

S P E C IF Y : G ove rn o r 's  Legislation _ J C _  Friendly L eg is la tion _____

S U M M A R Y  O F  IN T E N T :
The 1999 Legislature (Ch74, SLA99) extended the ABC Board to June 30,2003. Wc 
request legislation for the 2003 session to extend the board through June 2007.

E S T IM A T E D  F IS C A L  IM P A C T : None.

W H A T  O T H E R  D E P  .R T M E N T S  W IL L  B E  A F F E C T E D  B Y  T H IS  P R O P O S A L :
Department of Public Safety, which provides law enforcement services for the ABC 
Board; and the Department of Law, which provides legal services to the board.

W H O  W IL L  S U P P O R T  T H IS  B IL L : , .
The alcohol industry likely will support the bill, and health care and substance abuse 
organizations and municipalities also will support the bill.

W H O  W IL L  O P P O S E  T H IS  B IL L :
Opposition could come from alcohol industry members who have!. id unpleasant 
experiences in the past with the ABC Board.

ID E N T IF Y  A N D  D E S C R IB E  A N Y  P R E V IO U S  S T A T E  O R  F E D E R A L  L E G IS L A T IO N  O R  
S IM IL A R  E F F O R T S  IN  O T H E R  S T A T E S  W H IC H  A F F E C T  O R  R E L A T E  T O  T H IS  P R O P O S A L

Operating :
C ap ita l:
Revenue:

None.

Larry Persily, Deputy Commissioner Sept. 21,2002
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2003 L E G ISL A T IV E  PR O PO SA L  F O R M

D E P A R T M E N T : Revenue

S U B J E C T  O F  P R O P O SE D  B I L L :  To amend the statutes for the Alaska Children’s Trust, 
Alaska Heritage Endowment Fund and Public School Trust to provide for an annual 
payout of no more than 5 percent of the rolling average of the market value of each fund.

D EP  A R T M E N T  P R IO R IT Y  N O : 3

S P E C IF Y : G overnor's Legislation _ X _  Friendly Leg is la tion _____

S U M M A R Y  O F  IN T E N T : Amend the statutes governing the investment of the Children's 
Trust, AS 37.14.220, Alaska Heritage Endowment Fund, AS 37.14.500, and the Public 
School Trust, AS 37.14.170, to provide for an annual payout of no more than 5 percent of 
the market value of each fund. This will provide a more reliable source of funding for 
these trusts, and allow for more rational investment strategies. The existing statutes for 
these funds impose a complex set of calculations to compute the annual payout and to 
inflation proof the trust funds. This new payout rule would be similar to the statutes 
adopted for the Arctic Winter Games Team Alaska Trust in 2001 and the Alaska 
Veterans Memorial Endowment Fund in 2002.

E S T IM A T E D  F IS C A L  IM P A C T : The legislation would not require an increased 
appropriation for Ihe Department of Revenue’s management of the funds. Payouts from 
the funds would be about the same as under existing statute for the short term, though it is 
possible the annual distribution could increase over the long term.

. t'HAT O T H E R  D E P A R T M E N T S  W IL L  B E  A F F E C T E D  B Y  T H IS  P R O P O S A L :
Department of Health and Social Services, Department of Education and Early 
Development

W H O  W I L L  SU P P O R T  T H IS  BELL : Supporters of the Children’s Trust, Heritage 
Endowment and Public School Trust.

W H O  W IL L  O P P O SE  T H IS  B IL L : None anticipated.

ID E N T IF Y  A N D  D E S C R IB E  A N Y  P R E V IO U S  S T A T E  O R  F E D E R A L  L E G IS L A T IO N  O R  
S IM IL A R  E F F O R T S  IN  O T H E R  S T A T E S  W H IC H  A F F E C T  O R  R E L A T E  T O  T H IS  P R O P O S A L
None

C o m m is s io n e r ’s S igna ture D a te
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2003 L E G ISL A T IV E  PR O PO SA L  FO R M

DEPARTMENT: Department of Revenue

S U B J E C T  O F  P R O P O S E D  B I L L :  This legislation would make three statutory changes for the Child 
Support Division: 1) Allow the Division to pursue paternity and child suppoit in cases of incest 
or rape at the request of the mother; 2) Improve the driver’s license suspension program; and 3) 
Allow the Division to pursue assets hidden behind corporations or other business structures.

DEPARTMENT PRIORITY NO: _4__

S P E C IF Y : G ove rn o r ’s Leg islation _ X _  Friendly Leg is la tion ______

SUMMARY OF INTENT:
1) Existing statute prohibits the agency from attempting to establish paternity in any case 

involving incest or forcible rape and does not allow for the mother (or her parents when she 
is a minor) to have a choice if they want to establish paternity and collect child support. This 
proposed change would give the mother (or her parents) that choice.

2) Currently, driver’s license suspension is halted when the non-custodial parent enters into a 
payment agreement with the Division. If the parent defaults on that agreement, the Division 
is required to start the process again at the very beginning, which takes 210 days. Scofflaw 
obligors abuse this loophole by entering into a payment agreement at the last minute, then 
cease making payments, thus gaining a reprieve from the suspension while denying suppoit 
to their children for another 21C days. In some cases the evasion is used repeatedly, and it’s a 
major source of complaints from custodial parents. The Division would like to amend the law 
to allow us to pick up where we left off in cases of repeated non-compliance.

3) This would deal with S Corporations, limited liability companies and limited partnerships.
An increasing number of self-employed parents have realized we cannot attach corporate 
accou its in the same way we do personal accounts, and are using these entities to hide assets.
The result is a time-consuming, often unsuccessful process to collect child support.

ESTIMATED FISCAL IMPACT: None.

WHAT OTHER DEPARTMENTS WILL BE AFFECTED BY THIS PROPOSAL:
Department of Law and the Division of Motor Vehicles.

WHO WILL SUPPORT THIS BELL: Supporters of the driver’s license suspension program, and 
parents who arc owed child support.

WHO WILL OPPOSE THIS BELL:
This is complex legislation and can be expected to generate resistance at the start, but we believe 
we can successfully manage a well-crafted bill through the legislature.

IDENTIFY AND DESCRIBE ANY PREVIOUS STATE OR FEDERAL LEGISLATION JR  SIMILAR 
EFFORTS IN OTHER STATES WHICH AFFECT OR RELATE TO THIS PROPOSAL None

C o m m is s io n e r ’s  S ig n a tu re D a le



0 1 / 2 6 / 2 0 0 3  1 0 : 2 9  FAX 9 0 7  2 7 6  3 3 3 8  REV . COMMISSIONERS OFC. @ 0 0 7

I

2003 L E G IS L A T IV E  PR O PO SA L  FO R M

DEPARTMENT: Revenue

S U B J E C T  O F  P R O P O SE D  B I L L :  Require tax stamps on packs of cigarettes sold in Alaska on 
which state taxes have been paid,

D E P A R T M E N T  P R IO R IT Y  N O : 5

S P E C IF Y : G overn or’s Legislation  _ X _  Friendly Legislate. >_____

S U M M A R Y  O F  IN T E N T : We believe there is significant, improper importation into Alaska of 
untaxed cigarettes. Enforcement of the state cigarette tax is difficult without a stamp on each 
pack of cigarettes brought into the state. A tax stamp on a cigarette pack would allow an 
investigator immediate visual identification of untaxed cigarettes. In addition, the federal 
Contraband Cigarette Tax Act prohibits interstate transportation of unstamped cigarettes into 
states that require a stamp. Thus, under this legislation, federal officials would be able to 
participate in the effort to reduce cigarette smuggling into Alaska. As of Jan. 1,2002, Alaska 
was one of only four states in the nation that do not require a tobacco tax stamp on packs of 
cigarettes imported into their state (Hawaii added the requirement in 2001). We believe a 
cigarette tax stamp would be an effective tool as Alaska combats this problem.

E S T IM A T E D  F IS C A L  IM P A C T : The Tax Division would require a small operating increment of 
ab out $150,000 a year to deal with the stepped-up enforcement and to pay for the sate-sup^lied 
tax stamps, but we believe the tax stamp requirement and enforcement work could result in a 
gain in tax revenue to the state of at least $1 million a year. The state also would see a small 
revenue drop from the credit allowed against tobacco taxes to reimburse distributors for the cost 
of applymg the state tax stamp, but the department expects that the additional revenue from 
tighter tax enforcement could more than cover the cost of the tax credit to businesses.

W H A T  O T H E R  D E P A R T M E N T S  W IL L  B E  A F F E C T E D  B Y  T H IS  P R O P O S A L :
Department of Law.

W H O  W IL L  S U P P O R T  T H IS  B IL L : Anti-smoking groups and legitimate sellers of cigarettes in 
Alaska who fear unfair competition from the importation of untaxed cigarettes into the state and 
sellers of untaxed cigarettes.

W H O  W IL L  O P P O S E  T H IS  B I L L :  One small, in-state cigarette distributor opposed the bill during 
the 2002 session as an unfair burden (the cost of applying the stamps to cigarette packages). The 
department tried to work with the distributor to adjust the tax credit for applying the stamps to 
help ease the burden on small businesses.

C o m m iss io n e r 's  S ign a tu re D a te
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DEPARTMENT: Department of Revenue

SUBJECT OF PROPOSED BILL: To make four changes in the statutes governing the 
Permanent Fund Dividend program: I) To change the start of the application period from 
Jan. 2 to .fan. 1 each year; 2) To set the deadline for applications on the first uusiness day 
after March 31 when the March 31 deadline falls on a holiday or weekend; 3) To allow 
the Division to assess civil penalties in cases of fraud; and 4) To prohibit applicants from 
assigning their dividends to pay off another person’s dent. ,

DEPARTMENT PRIORITY NO: _ 6 _

SPECIFY: Governor’s Legislation X  Friendly Legislation____

SUMMARY OF INTENT:
1) Because of online filing capabilities, the old start date of Jan. 2 for applications is 

ii:> alid and the Division can accept applications on Jan. 1. The old date in statute is a 
holdover from the days when applications had to be filed in person or by mail.

2) This change would put into statute the Divis: n ’s current practice of extending the 
application deadline when March 31 falls on a holiday or the weekend.

3) E '.isting statute requires the District Attorney to file criminal charges in cases of 
dividend fraud. Although that may be appropriate for severe cases, many fraud cases 
do not reach that level and could be handled by administrative fines and penalties.

4) Existing statute allows applicants only to assign their dividends to authorized 
government agencies. This proposal would clarify that applicants may assign their 
dividends only to cover their own debt. This would block a loophole in the statute 
that could be used by persons attempting to buy dividends and having the seller 
assign his or her dividend to a third party as a so-called debt.

ESTIMATED FISCAL IMPACT: None.

WHAT OTHER DEPARTMENTS WILL BE AFFECTED BY THIS PROPOSAL:
Department of Law.

WHO WILL SUPPORT THIS BILL: This legislation should have wide support.

WHO WILL OPPOSE THIS BELL:
No opposition is expected, except from those who do not like any changes in the dividend 
program or those who do not favor civil penalties for dividend fraud.

1DEN riFY AND DESCRIBE ANY PREVIOUS STATE OR FEDERAL LEGISLATION OR 
SIMILAR EFFORTS IN OTHER STATES WHICH AFFECT OR RELATE TO THIS PROPOSAL
None

C o m m iss io n e r 's  S ig n a tu re D a te



0 1 / 2 6 / 2 0 0 3  1 0 : 3 0  FAX 9 0 7  2 7 6  3 3 3 8 REV. COMMISSIONERS OFC. @ 0 0 9

2003 L E G ISL A T IV E  PR O PO SA L  FO R M

DEPARTMENT: Department of Revenue

SUBJECT OF PROPOSED BILL: To change the budget funds source for the Alcoholic 
Beverage Control Board from General Fund Program Receipts to Receipt-Supported 
Services.

DEPARTMENT PRIORITY NO: 7

SPECIFY: Governor's Legislation _ X _  Friendly Legislation___

SUMMARY OF INTENT:

B y  sw itc h in g  from  G en e ra l F u n d  P rogram  R ece ip ts  to  Rece ip t-Supported 
Serv ices , the A B C  B o a rd  w o u ld  b e  a llo w e d  to use its lic e n se  fees to b e com e  a 
self-supporting ag ency  (s im ila r  to m a n y  o th c i program s throughout severa l 
departm ents that generate en oug h  re venue  from  th e ir  o w n  rece ipts to co ve r the ir 
opera ting  expenses).

ESTIMATED FISCAL IMPACT: None.

WHAT OTHER DEPARTMENTS WILL BE AFFECTED BY THIS PROPOSAL: None.

WHO WILL SUPPORT THIS BILL: This legislation would be of interest only to those who deal with 
budget and policy matters; it would not change the mission or the operations of the ABC Board.

WHO WILL OPPOSE THIS BILL: The same legislators who have objected to such fund switches in the 
past.

IDENTIFY AND DESCRIBE ANY PREVIOUS STATE OR FEDERAL LEGISLATION OR 
SIMIIAR EFFORTS IN OTHER STATES WHICH AFFECT OR RELATE TO THIS PROPOSAL

Operating:
Capital:
Revenue:

U rry  P c» i!v
Commissioner’s Signature

O c to b e r  1 6 .2 0 0 2
D a te
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DEPARTMENT: Department of Revenue

SUBJECT OF PROPOSED BILL: To change statute (AS 04.11.180) to provide for lower 
alcoholic beverage dispensary license fees for some common carriers, such as airlines 
and operators of passenger railroad cards. The lower fee would apply only to common 
carriers that hold licenses for multiple aircraft, rail cars or ships.

DEPARTMENT PRIORITY NO. ____

SPECIFY: Governor's Legislation__X_ Friendly Legislation___

SUMMARY OF INTENT: The intent is to amend the state’s alcoholic beverage license fee 
structure to case the burden on common carriers that are required to purchase a state 
liquor license for each aircraft or rail car or ship. For example, Alaska Airlines, with 
more than 100 aircraft, has to purchase a state liquor license for every aircraft that could 
possibly fly into Alaska. The Alcoholic Beverage Board, which will meet Jan. 30-31 in 
Juneau to formalize its position on this legislation, believes it is justifiable to lower the 
fees for such multiple-license holders. This is the same intent as was behind SB215 last 
session, sponsored by the Senate Transportation Committee, which passed the Senate but 
died in House Finance. The bill would have amended the statute to collect the full 
license fee on a carrier’s first 10 licenses, and a reduced fee on all licenses after that. Last 
year’s bill as written would have applied only to Alaska Airlines. This year’s proposal 
would be expanded —  in fairness — to apply to more than just the one airline.

ESTIMATED FISCAL IMPACT: The estimated loss to the state in license fees would total 
about $40,000 per year.

WHAT OTHER DEPARTMENTS WILL BE AFFECTED BY THIS PROPOSAL:
None.

WHO WILL SUPPORT THIS BILL: The airline, cruise sliip and railroad tourism industry.

WHO WILL OPPOSE T1HS BILL: It is possible that some may see this legislation as a 
softening of the state’s position on the enforcement of alcohol laws, but it has nothing to 
do with enforcement. It is simply a better way of applying license fees.

IDENTIFY AND DESCRIBE ANY PREVIOUS STATE OR FEDERAL LEGISLATION OR 
SIMILAR EFFORTS IN OTHER STATES WHICH AFFECT OR RELATE TO THIS PROPOSAL

C o m m is s io n e r ^  S ig n a tu re D a te



ALASKA PUBLIC OFFICES COMMISSION 
2221 E. NORTHERN UGHTS, #128 
ANCHORAGE, AK 99508-4149 
907/276-4176-FAX 276-7018

A L A S K A  P U B L I C  O F F I C E S  C O M M I S S I O N  
2 0 0 2  P U B L I C  O F F I C I A L  F IN A N C IA L  D I S C L O S U R E  S T A T E M E I ^ L V

BACKGROUND INFORMATION

1. This report is for judges and magistrates; board and commission members; candidates for governor and 
lieutenant governor, the incumbent governor and lieutenant governor; executive branch public officials; 
incumbent municipal officials and municipal candidates; and candidates for the legislature who are NOT 
incumbent legislators.

2. This report is for the preceding calendar year, so include any information about financial 
interests held between January  1,2001 and December 31,2001.

3. You must show your financial interests and those held by your spouse, spousal equivalent, dependent 
children and non-dependent children living with you during the preceding calendar year. NOTE: 
Municipal officers are not required to disclose information about their spousal equivalent

4. If you need help, call APOC at 276^176.

5. SIGN THIS REPORT ON THE LAST PAGE

N A M E : W illiam  A . Corbus_________________ 4 6 5 - 3 7 6 1 ________________________________________________ 4 6 5 - 2 3 8 9 _________________________________________________________________________________________________________

Phone Fax Number
O C C U P A T IO N :  E ngineer

M A I L I N G  A D D R E S S :  P . O .  Box 1 1 0 4 0 0 _______________________B il l_Corbus@revenue.state.ak.us____________
( S t r e e t  A d d r e s s  o r  P o s t  O f f i c e  B o x )  E - M a i l  A d d r e s s

Juneau. A K  9 9 8 1 1 _____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

( C i t y / T o w n  a n d  Z i p  C o d e )

OFFICE HELD OR SOUGHT (CHECK ONE): State X Q  Municipal □

OFFICE: Commissioner o f  Revenue TERM OF OFFICE; From Dec. 16, 2002 to unknown

TITLE: Commissioner o f Revenue, State o f Alaska 

TYPE OF STATEMENT (CHECK ONE):

d l  C A N D ID A T E  S T A T E M E N T  M ust be filed w ith  your declaration o f candidacy
X D  IN IT IA L  S T A T E M E N T  For new ly appointed state and m un ic ip a l o ffic ia ls
□  A N N U A L  S T A T E M E N T  D u e  by M a rch  15

SPOUSE  O R  SPO U SA L  E Q U IV A L E N T : Karen Brennan Corbus ___________ __________________________

D E P E N D E N T  C H IL D R E N :  Booker C . Drennsn____________________ _________________________________

N O N -D EPEN D EN T  C H IL D R E N  L IV IN G  W IT H  Y O U :______________________________________________
SCHEDULE A1

SOURCES OF INCOME OVER $1000

2002 Public Officials Financial D isclosure Statem ent Pace I

mailto:Corbus@revenue.state.ak.us


Salaried Em ploym ent  I f  NON E reportable , check box ->  □
Report the name of each employer who paid you, your spouse or spousal equivalent, dependent children or non­
dependent children living with you more than $ 1,000 during calendar year 2001. See page 12 of the instruction 
manual for more help.__________________________________________________________________________ —

Name of filer, spouse, spousal equivalent, or child: William A. Corbus_______________________________

Employer’s Name: Alaska Electric Light and Power Company _______________________________________
Name of filer, spouse, spousal equivalent, or child: William A. Corbus_______________________________
Employer’s Name: Alaska Power & Telephone Company -  directors fees________________________________

Name of filer, spouse, spousal equivalent, or child: William A. Corbus_______________________________
Employer’s Name: First National Bank Alaska -  directors fees _
Name of filer, spouse, spousal equivalent, or child:__________________________________________________

Employer’s Name:__________ ______ _____________________________________________________________

S elf-E m p lo y m en t __________________________________ I f  N O N E  re p o r ta b le ,  c h e c k b o x  - » X Q
List the name and address of each source of self-employment which paid you, your spouse or spousal equivalent, 
dependent children or non-dependent children living with you more than $ 1,000 during calendar year 2001. If  the 
business is non-retail, list the first and last name of each client or customer who paid the business over 
51,000.

Self-employment includes: sole proprietor, partnership, limited liability company, shareholder in a professional 
corporation; or if you held (individually or with another family member) more than 50% of the stock in a 
corporation. For more help with this section, see pages 13-15 of the Manual._______________________________

Name of filer, spouse, spousal equivalent, or child:__________________________________________________
Business Name:_________________________________________________________________________________
Business Address:_______________________________________________________________________________

Retail Q  Non-Retail I I (If you check non-retail, list clients/customers below.)

Name of client/customer:______________________________________________________________________

Name of filer, spouse, spousal equivalent, or child:__________________________
Business Name:__________________________________________________________
Business Address:________________________________________________________

Retail Q3 Non-Retail I I (If you check non-retail, list clients/customers below.) 

Name of client/customer:_______________________________________________

S C H E D U L E  A 2 
S O U R C E S  O F  IN C O M E  O V E R  S1000

R ental Income I f  N ON E reportable, check box -* X  O

2002 Public Official* Financial D iiclosurc Statem ent P ig e  2



List the first and last nam e of each tenant from whom over $1000 was received during calendar year 2001. If 
property is located outside Alaska and managed by a person other than you, your spouse, spousal equivalent, 
dependent child or non-dependent child living with you, you may list the managing agent instead of listing each 
tenant. See page 16 of the manual for more help with this section. ________ _________
Owner (filer, spouse, spousal equivalent, or child) Tenant(s)

D ividends and In te rest I f  N ON E reportable, check box J
II Report the name of the source of all dividends, interest and capital gains over $1000 earned during calendar year 
2001.
• List the financial institution(s) in which cash accounts or CD’s were held.
• List the name(s) of the asset such as a stock, bond, mutual fund or other entity which paid you, your spouse, 

spousal equivalent or child dividends, interest or capital gains of more than $ 1000 last year, whether held 
directly or through a brokerage account See page 17 of the manual for more help.

•  (Report the assets of a retirement account or trust on page 6)

Recipient (filer, spouse, spousal equivalent or child) Name of Source of Income
William A. Corbus Alaska Enerev and Resources Comnanv
William A. Corbus First National Bank Alaska
William A. Corbus Kevcorp
William A. Corbus Wells Fareo Bank
William A. Corbus Plumb Creek Timber Conroanv
William A. Corbus Libertv Newport Tieer Fund
Karen Drennan Corbus Zurich Monev Market Fund

O th e r Income

•

I f  NONE reportable, check box ->  D
List each source of income over $1000 not listed elsewhere on this statement including income from tho; sale of real 
property, Permanent Fund Dividend; social security; retirement; longevity bonus, the assets of an IRA cash-out the 
name of the person who paid alimony or child support; government entitlements; honoraria and shared livng 
expenses. See page 18 of the manual for more help. |
Recipient (filer, spouse, spousal equivalent or child) 

William A. Corbus
Name of Source

Permanent Fund Dividend
Karen Drennan Corbus Permanent Fund Dividend
Booker C. Drcnnan___________________  Permanent Fund Dividend

2002 Public OfTidils Fi.anciil Diiclosure Sttlcment P»gel
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Karen Drennan Corbus 

Booker C. Drennan

Permanent Fund Dividend 
Permanent Fund Dividend

G i f t s ____________________________________________ I f  NONE reportab le , check box ->  D
List the source of gifts which have a value of or cumulative value of more that $250 except gifts received from a
spouse, spousal equivalent, parent, child, sibling, grandparent, aunt, uncle, niece or nephew. Some examples of
gifts include: cash, a debt that is forgiven, scholarships, and discounts not extended to the general public. Sec 
page 19 of the manual for more examples and help with this section.______________________________________

Recipient (filer, spouse, spousal equivalent or child) NAME OF SOURCE
William A. Corbus_______  Mary Louise Corbus. mother______________
Brooker C. Drennan______  Mary Louise Corbus. step grandmother

S C H E D U L E B  
B U S IN E SS  IN T E R E S T S

B usiness In te re s ts  I f  NONE reportable, check box ->  Q
I Report all business relationships even if  they were not sources of income to you, your spouse, spousal equivalent, 
I or dependent children and non-dependent children living with you during calendar year 2001.

• List ownership interests as a shareholder, regardless of income, that are not listed elsewhere on this 
Statement. (A list of the names of publicly traded stocks such as IBM or Microsoft may oe listed by name 
only on a separate page.)

• List other interests as a shareholder owner, partner, officer, or director including native corporations.
I • List involvements in profit and non-profit corporations as a director or officer.

• List interests in limited liability companies.

Describe the business’s activity with enough detail to tell a reader what the organization actually does.
| See page 20 of the manual for more help.

Name of filer, spouse, spousal equivalent, or child: William A. Corbus____________________________
Business Name: Alaska Energy and Resources Company fAERC! ___________________________
Business Address: 5601 Tonsgard Court. Juneau: AK 99801
WNature of Interest: stockholder, director, o f f i c e r ____________________________________________
Description of Business’s Activity: holding company -  primarily electric utility/real estate holdings
Name of filer, spouse, spousal equivalent, or chlld:William A. Corbus______________________________
Business Name: Alaska Electric Light and Power Company -  wholly owned AERC subsidiary_______
Business Address: 5601 Tonsgard_______________ Court. Juneau. AK 99801___
Nature of Interest: director, officer, employee______________________________
Description of Business’s Activity: electric utility_____________________________

Name of filer, spouse, spousal equivalent, or child:William A. Corbus___________
Business Name: AJT Mining Properties. Inc. -  wholly owned AERC subsidiary
Business Address: 5601 Tonsgard Court. Juneau. AK 99801

2002 Public Officials Financial D i s c l o s e  <?—



Nature of Interest: director, officer  __________________________________________________
Description of Business’s Activity: real estate holdings----------------------------------------------------------------------

Name of filer, spouse, spousal equivalent, or child:William A. Corbus-------------------------------------------------
Business Name: AJT Land Company -  wholly owned AERC subsidiary-------------------------------------------

Business Address: 5601 Tonsgard Court. Juneau. AK 99801------------------------------------------------------------

Nature of Interest: director, officer, employee    —  ----------------------------------------------------------------
Description of Business's Activity: real estate holdings :-------------------------
American Reclamation Group. Red Dog Mining Company__-------------------------------------------------—-----------
Name of filer, spouse, spousal equivalent, or child:William A. Corbus-------------------------------------------------
Business Name: Lake Dorothy Hydro. Inc. -  wholly owned subsidiary of Alaska Electric Light and Power

Company_______
Business Address: 5601 Tonsgard Court. Juneau, AK 99801________________________________________

Nature of Interest: director     __________________________________________________
Description of Business’s Activity: company proposing to develop Lake Dorothy Hydroelectric Project______

Name of filer, spouse, spousal equivalent, or child: William A. Corbus________________________________
Business Name: AJT Land Company -  wholly owned AERC subsidiary_____________________________

Business Address: 5601 Tonsgard Court. Juneau, AK 99801_______________________________________
Nature of Interest: director, officer, employee___________________________________________________
Description of Business’s Activity: real estate holdings______________________________________________
Name of filer, spouse, spousal equivalent, or child:William A. Corbus________________________________
Business Name: Sncttisham Electric Company -  wholly owned by Alaska Electric Light and Power

C o m p a n y _________ ___ ___________________________________________________________
Business Address: 5601 Tonsgard Court Juneau. AK 99801_______________________________________
Nature of Interest: director___________________________________________________________________
Description of Business’s Activity: shell company -  potential owner of Snettisham Hydroelectric Project

Name of filer, spouse, spousal equivalent, or child:William A. Corbus________________________________
Business Name: Systems Northwest Inc. -  wholly owned AERC subsidiary________________________
Business Address: 5601 Tonsgard Court Juneau. AK 99801_______________________________________
Nature of Interest: director___________________________________________________________________
Description of Business’s Activity: mostly dormant data processing company___________________________
Name of filer, spouse, spousal equivalent, or child:William A. Corbus________________________________
Business Name: Franklin Dock Enterprises. LLC________________________________________________
Business Address: 240 Main Street Court. Suite 600. Juneau.____________ AK 99801________________

Nature of Interest: member, representing the 50% ownership interest of AJT Mining Properties. Inc.
Description of Business’s Activity: real estate holdings/tourship dock-Juneau___________________________
Name of filer, spouse, spousal equivalent, or child:William A. Corbus________________________________
Business Name: American Relamation Group. LLC_____________________________________________
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Business Address: 425 G Street Suite 713. Anchorage. Ak 9950.1
Nature of Interest: member, representing the 15% ownership interest of AJT Mining Properties. Inc.

Description of Business’s Activity: mining
Name of flier, spouse, spousal equivalent, or child:William A. Corbus________________________________

Business Name: Red Diamond Mining Company________________________________________________
Business Address: 1114 Glacier Avenue. Juneau. AK 99801________________________________________
Nature of Interest: director, representing 15% ownership interest of AJT Mining Properties. Inc._________

Description of Business’s Activity: mining properties_______________________________________________
Name of filer, spouse, spousal equivalent, or child:William A. Corbus________________________________
Business Name: Alaska Power & Telephone Company__________________________________________
Business Address: 191 Otto Street Port Townsend. WA 98368_________________________________ _
Nature of Interest: director, representing 10% interest of Alaska Electric Light and Power Company_______
Description of Business’s Activity: electric and telephone utility, highway paving________________________

Name of filer, spouse, spousal equivalent, or child: William A. Corbus______________________________
Business Name: Develop Juneau. Inc.____________________________________________________ ______
Business Address: 301 Seward St.. Juneau. AK 99801____________________________________________

Nature of Interest: stockholder, director, officer_________________________________________________
Description of Business’s Activity: Juneau apartment rentals ('primarily for out of town legislators’)_______

Name of filer, spouse, spousal equivalent, or child: William A. Corbus_____________________________
Business Name: Kimshan Corporation________________________________________________________
Business Address: 3192 Pioneer Avenue. Juneau. AK 99801 _
Nature of Interest: director___________________________________________________________________
Description of Business’s Activity: mining_____________________________________________________
Name of filer, spouse, spousal equivalent, or child:William A. Corbus________________________________
Business Name: Alaska Sealife Center________________________________________________________
Business Address:__ P. O. Box 1329. Seward. Ak 99664______
Nature of Interest: member of Board of Governors___________________ ‘___________________________
Description of Business’s Activity: non profit corporation dedicated to marine mammal research ________
Name of filer, spouse, spousal equivalent, or chi]d:William A. Corbus________________________________
Business Name: Hospice & Homecare of Juneau________________________________________________
Business Address: 3200 Hospital Drive. Juneau. AK 99801
Nature of Interest: director__________________________________________________________________

Description of Business's Activity: non profit corporation dedicated to caring for the chronically ill and dying
Name of filer, spouse, spousal equivalent, or child:William A. Corbus________________________________
Business Name: College of Fellows. University of Alaska Southeast_______________________________
Business Address: 11120 Glacier Highway. Juneau. AK 99801______________________________________
Nature of Interest: member__________________________

Description of Business’s Activity: dedicated to supporting the university -  primarily through fund raising
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Business Address: 5601 Tonsgard Court, Juneau, AK 99801-----------------------------------------------------
Nature of Interest: stockholder  ________________________________________________________________
Description of Business’s Activity: holding company -  primarily electricjitilitY/real.estate holdings-------

Publicly held Companies/mutual funds -  William A. Corbus:

Wells Fargo Bank 
Key Corp
First National Bank Alaska 
Northrim Bank 
Northeast Utilities 
Barrick Gold Company 
Plumb Creek Timber Company 
Polaroid Corporation 
The MONY Group 
Liberty Newport Tiger Fund - Z 
Smith Barney Large Cap Value Fund -  Class A 

Karen Drennan Corbus
Fidelity Cash Reserve Fund
Lowell Investors Associates -  real estate limited partnership 

Zurich Money Market Fund 
Booker C. Drennan

Fidelity Mortgage Security Fund 
42 Janus Fund

S C H E D U L E  C

R E A L  P R O P E R T Y  IN T E R E S T S /R E N T  T O  O W N
»

R e a l P ro p e r ty  In te re s ts  I f  NONE reportable , check box —» I I
| Report ail real property interests such as a home or rent to own home, rental property, vacant, recreational or 
business property, including real estate held through a trust or sold during calendar year 2001.

Include a street address, city and state or complete legal description for each piece of property listed. Do not use 
mile post markers or post offices boxes.

Do not list an interest in real property held through a limited partnership here. List the name of the limited
I  partnership in the "Business Interests” section on page four of this Statement.

Use copies of this page if  you need additional space to complete this section.

See page 21 of the manual for more help.____________________________________________________________

Name of filer, spoase, spousal equivalent, or child: William A. and Karen Drennan Corbus______________
Street Address or Legal Description: Lots 5 & 6 Little Sheen Creek Subdivision. 5810 Thane Road________



Nature of Interest; O w nersh ip     — prm.cip.ftl residence-----------------------
(Option to Buy, Ownership, Leasehold) Current Use (Optional)

Name of filer, spouse, spousal equivalent, or child:__William A.-Corbus------------------------------------------------
Street Address or Legal Description: Lots 1.2.3&4 Little Sheep Creek Subdivision, 5810 Thane Road______

City or Borough and State: Juneau, AK___________________________________________________________
Nature of Interest: Ownership___________________ — vacant land--------------------------------

(Option to Buy, Ownership, Leasehold) Current Use (Optional)

Name of filer, spouse, spousal equivalent, or child: William A. Corbus________________________________
Street Address or Legal Description: Twin Glacier Creek, Taku River_________________________________

City or Borough and State: Juneau, AK___________________________________________________________
Nature of Interest: Lease-U.S. Forest Service. Perm. No. 5462-01 leasehold for recreational cabin

(Option to Buy, Ownership, Leasehold) Current Use (Optional)

Name of filer, spouse, spousal equivalent, or child:__William A._Corbus________________________________
Street Address or Legal Description: Lots 1.2 & 3. Chatham Subdivision______________________________
City or Borough and State: located near Funter Bay. AK (not located in a city or borough')________________
Nature of Interest: ownership____________________ recreational cabin________________________________

(Option to Buy, Ownership, Leasehold) Current Use (Optional)

Nam" of filer, spouse, spousal equivalent, or child:__ William A._Corbus________________________________
Street Address or Legal Description: U.S.M.S. 1589 A&B, Taku River________________________________
City or Borough and St&te: Juneau. AK___________________________________________________________
Nature of Interest: tenants in common with Remington Low and Bcattricc Fox vacant land____________

(Option to Buy, Ownership, Leasehold) Current Use (Optional)

S C H E D U L E  D
B E N E F IC IA L  IN T E R E S T  IN  R E T IR E M E N T  A C C O U N T S /T R U S T S

E x ceed in g  $1000
R e tire m e n t A cco u n ts  T ru s ts  I f  N O N E  rep o rtab le , check box - »  □

[Report each beneficial interest in a retirement account: or trust held by you, your spouse, spousal equivalent, 
dependent children and non-dependent children living with you that exceeded S1000 during calendar year 2001. 
Trusts include employee benefit accounts (pension and profit-sharing accounts), retirem ent accounts (IRA, 
401K, SEP. Keogh) and family trust funds. Assets of a trust include stocks, bonds, mutual funds, cash 
accounts, CD’s, real property, and interests in limited partnerships.

I « Name the trustor (the person or employer who provided the funds or assets for the trust).
• List the assets by name such as IBM stock or Templeton Growth Fund.

See page 22 of the manual for more help. |

William A. Corbus - beneficiary____________ ____________________________________________________
Name of flier, spouse or spousal equivalent, or child: Extent of Interest (Percent)

Alaska Energy and Resources Com pany- Money Savings Pension Plan (Define Contribution by employer
only) Manager. Diversified Investment Advisors. 4 Manhattanville Rd. Purchase N.Y. 577_________________
Name of the person or entity who provided the funds or assets (Trustor)
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Name of the person or entity who provided die funds or assets (Trustor)
Intermediate Horizon Fund -  Merganser Cap Mgt, Payden &. Rygel,, Goldman Sachs, 1740 Advisors, Putnam 

Advisory Company, Dresdner RCM Global Investors, Capital Guardian Trust, Ark Asset Management, 
Maclrinley Capital

Intermediate/Long Horizon Fund - Merganser Cap Mgt, Payden & Rygel,, Goldman Sachs, 1740 Advisors, 
Putnam Advisory Company, Dresdner RCM Global Investors, Capital Guardian Trust, Ark Asset 
Management, Maclrinley Capital

International Fund -  Capital Guardian Trust

William A. Corbus - benificiarv_____________ ___________________ _____________________
Name of filer, spouse or spousal equivalent, or child: Extent of Interest (Percent)

Alaska Energy and Resources Company -  401 (K) Plan - (Defined Contribution by employee only).
Manager. Diversified Investment Advisors. 4 Manhattanville Rd. Purchase N.Y. 10577_____________________
Name of the person or entity who provided the funds or assets (Trustor)

International Fund - Capital Guardian Trust______________________________________________________
Name(s) of the stocks, bonds, mutual funds or other assets contained in the retirement account or trust

William A. Corbus - beneficiary____________ ___________________________________________________
Name of flier, spouse or spousal equivalent, or child: Extent of Interest (Percent)

William A. Corbus - IRA__________________________________________  __________________________
Name of the person or entity who provided the funds or assets (Trustor)

Franklin Templeton World Fund -  Class A_______________________________________________________
Name(s) of the stocks, bonds, mutual funds or other assets contained in the retirement account or trust

William A. Corbus - beneficiary____________ ___________________________________________________
Name of flier, spouse or spousal equh alent, or child: Extent of Interest (Percent)

KeyCorp Director Deferred Compensation Plan -  phantom KeyCorp common stock 
Name(s) of the stocks, bonds, mutual funds or other assets contained in the retirement account or trust

Karen Drennan Corbus____________________  ________________________________________
Name of flier, spouse or spousal equivalent, or child: Extent of Interest (Percent)

State of Alaska Supplemental Benefits System_________ __________________________________________
Name of the person or entity who provided the funds or assets (Trustor)

60% S&P 500 Index Fund. 20% Target 2010 Fund. 20% Gov/Corp Bond Fund_________________________
Name(s) of the stocks, bonds, mutual funds or other assets contained in the retirement account or trust

i
Karen Drennan Corbus____________________  _____ __________________________________

Name of flier, spouse or spousal equivalent, or child: Extent of Interest (Percent)

State of Alaska. Deferred Compensation Plan_______________________

60% Small Cap Index Fund. 20% S&P 500 Index Fund. 20% Brandeis International Fund________________
Names (s) of the stocks, bonds, mutual funds or other assets contained in the retirement account or trust

Karen Drennan Corbus____________________
Name of filer, spouse or spousal equivalent, or child: Extent of Interest (Percent)

IRA_____________________________

42 Janus Fund______________________________________________________ ____________________________
N am es (s) o f  the stocks, bonds, m utual fu nd s or o th e r assets con t lined in the retirem ent acco un t o r  trust
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SCHEDULE E 
LOANS, LOAN GUARANTEES, AND DEBTS 

OF S1000 OR MORE 
NATURAL RESOURCE LEASES

Loans, Loan Guarantees, and Debts I f  NONE reportable, check b o i —> L J
Report the name of each creditor or lender to whom more than $1000 was owed during calendar year 2001 by you, 
your spouse, spousal equivalent, dependent children and non-dependent children living with you.

List financial obligations including mortgages on property sold during calendar year 2001 delinquent taxes, 
alimony, child support payments; medical bills; mortgage, boat and auto loans; business and personal loans;

I escrow’s; student loans; signature loans; and promissory notes. Loans include secured, unsecured and contingent 
loans. Do not leport credit card obligations or revolving charge accounts.

Circle whether the entity is a lender, creditor or guarantor. See page 23 of the manual for more help with this 
section. ___

William A. Corbus
N am e o f  D ebtor (filer, spou se , sp ou sa l eq u iv alen t o r  child)

Saloman Smith Baraev
N am e o f  L en d e r/C re d ito r/G u ara n to r

N an.u  o f  D ebtor (filer, spouse , sp ou sa l eq u iv alen t o r  child) N am e o f  L en d e r/C re d ito r/G u ara n to r

N am e o f  D ebtor (filer, spou se , sp ou sa l eq u iv alen t o r  child)

Natural Resource Leases

N am e o f  L en d e r/C re d ito r/G u ara n to r

If NONE reportable, check box —> J
List all natural resource leases, including mineral, timber, or oil leases held or offered during calendar year 2001 by 
you, your spouse or spousal equivalent, dependent children and non-dependent children living with you; a 
partnership, professional corporation of which you are a member, or a corporation in which you, your spouse, 
spousal equivalent, or children (or combination of them) held a controlling interest. See page 24 of the manual for 
more help.______________________________________________________________________________________

AJT Mining Properties. Inc.
L easeholder 

held
Indicate: B id, held  o r  o ffer m ade

Tideland lease-ATS 1570. Tract B 
N atu re  o f  Lease

ADL 104789__________________
Id en tity  o f  L ease  an d  D escrip tion

AJT Mining Properties. Inc.
Leaseholder

held
Indicate: B id, held  o r  o ffe r  m ade

Red Russet Mining Claim
N atu re o f  L ease

ADL 543485
Id en tity  o f  L ease a n d  D escn o tio n

American Reclamation Group.
Leaseholder

held
Indicate: B id, held o r  o ffe r m ade

lease for mining property 
N atu re  o f  L ease

ADL 672124_________
Identity o f Lease and Description
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s c h e d u l e ; f  
GOVERNMENT C O NTA CTS AND LEASES 

CERTIFICATION
Contracts and Offers to Contract If NONE reportable, check box -»  X □
List all contracts and offers to contract with the state or instrumcnuiiity of the state during calendar year 2001 held, 
bid or offered by you, your spouse or spousal equivalent, dependent children and non-dependent children living 
with you, a partnership or professional corporation of which you are a member; or a corporation in which you or 
your family members listed above (or a combination of them) held a controlling interest.
See page 25 of the manual for more help. ,

N am e(s) o f  C o n trac to r C o n trac tin g  A gency /D epartm en t

Indica te : B id , held  o r  o ffe r m ade C o n trac t num ber and  d escrip tio n

N am e(s) o f  C o n trac to r C ontrac ting  A gency /D cpartm cn t

Indica te : B id , held o r  o ffe r m ade C on trac t num ber and  descrip tio n

CERTIFICATION
I c e r tify  u n d e r  p e n a lty  o f  p e r ju ry  th a t  th e  in fo rm a tio n  in  th is  S ta te m e n t is , t o ' he  b e s t  o f  m y  k n o w le d g e , 
tru e , c o rre c t a n d  c o m p le te . A  p e rs o n  w h o  m a k e s  a  fa lse  sw o rn  c e rtif ic a tio n  w h ic h  h e  o r  sh e  d o e s  n o t 
b e lie v e  to  b e  t ru e  is  g u ilty  o f  p e rju ry .

(  ( X '    J a n u a ry  13, 2 00 3
S IG N A T U R E  D A T E
W ill ia m  A . C o rb u s   Ju n e au . A la sk a
P r in te d  N a m e  o f  F i le r  P la c e

Wbere to file this Statement

i
MUNICIPAL OFFICIALS AND CANDIDATES - File Statements with the local City or Borough Clerk in the 
jurisdiction where you hold or seek office

STATE CANDIDATES: - File Candidate Statements with the Division of Elections along with your 
Declaration of Candidacy

State officials: - File initial and annual Statements with the Ala ka Public Offices Commission at:

2221 E. Northern Lights #128 OR PO Box 110222
Anchorage, AK 99508-4149 Juneau, AK 99811-0222
Telephone 907/276-4176 240 Main, Rm. 201
FAX 907/276-7018 Telephone 907/465-4864
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S c h e d u le  D ( c o n t i n u e d )
B e n e f i c i a l  I n t e r e s t  i n  R e t i r e m e n t  A c c t s / T r u s t s

Bo r i s  D re n n a n  T r u s t
T r u s t e e s  - W i l l i a m  B . R o z e l l ,  617  W i l lo u g h b y  A v e . ,  PMB 5 0 6 , J u n e a u ,  AK 
9 9 8 0 1
T r u s t  p r o v i d e r  -  C h a r l e s  S . D re n n a n  ( d e c e a s e d )
B e n e f i c i a r y  -  B o o k e r  C . D re n n a n  
A s s e t s

A la s k a  P a c i f i c  B a n k  m oney  m a r k e t  f u n d
P r u d e n t i a l  J e s s i o n  G ro w th  F u n d
P r u d e n t i a l  I n t e r n a t i o n a l  G ro w th  F u n d
A n d rx  C o r p o r a t i o n  -  common s t o c k
B o e in g  C om pany -  common s t o c k
B o ro n  L e p o r e  & A s s o c . ,  I n c .  -  com m on s t o c k
C y b e r  G ro u p  -  com m on s t o c k
H e w l i t t  P a c k a r d  C o . -  common s t o c k
I n t e l  C o rp .  -  com m on s t o c k
M e d t r o n i c  I n c .  -  comm on s t o c k
M ike  I n c  CL B -  common s t o c k
P e p s i c o  I n c .  -  comm on s t o c k
S m i t h k l i n e  B e e c h  -ADR
W a tso n  P h a r m a c e u t i c a l s  -  common s t o c k
W edbush  M o rg a n  S e c u r i t i e s

K a re n  S . D re n n a n  T r u s t
T r u s t e e s  -  W i l l i a m  B . R o z e l l ,  617  W i l lo u g h b y  A v e . ,  PMB 5 0 6 , J u n e a u ,  AK 
9 9 8 0 1
T r u s t  p r o v i d e i  -  C h a r l e s  D. D re n n a n  ( d e c e a s e d )
B e n e f i c i a r y  - B o o k e r  C . D re n n a n  
A s s e t s

A d v a n c e d  M ic r o  D e v i c e s  -  common s t o c k  
A n d rx  C o r p o r a t i o n  -  common s t o c k  
B o e in g  C om pany -  common s t o c k  
B o ro n  L e p o r e  & A s s o c .  I n c .  -  common s t o c k  
C y b e a r  G ro u p  -  comm on s t o c k
F ox  E n t e r t a i n m e n t  G rp , I n c .  C l a s s  A -  common s t o c k
I n t e l  C o r p o r a t i o n  -  common s t o c k
I n t e r n a t i o n a l  B u s i n e s s  M a c h in e s  -  com m on 3 t o c k
M i c r o s o f t  C o r p .  -  common s t o c k
N ik e  I n c  CL B -  comm on s t o c k
W a tso n  P h a r m a c e u t i c a l s  -  common s t o c k
U .S . G o v e rn m e n t B o n d s
USS 1164  FR, J u n e a u ,  A l a s k a  -  r e a l  e s t a t e ,  v a c a n t  l a n d  

D re n n a n  F a m i ly  T r u s t
T r u s t e e s  -  W i l l i a m  B . R o z e l l ,  617  W i l lo u g h b y  A v e . ,  PMB 5 0 6 , J u n e a u ,  AK 
9 9 8 0 1
T r u s t  p r o v i d e r  -  C h a r l e s  D. D re n n a n  ( d e c e a s e d )
B e n e f i c i a r y  -  K a re n  D re n n a n  C o rb u s  
A s s e t s

S m ith  B a r n e y  M oney M a rk e t  F u n d
A la s k a  P a c i f i c  B a n k  -  i n t e r e s t  e a r n i n g  c h e c k i n g  a c c o u n t  
F i r s t  C o m m e rc ia l  B an k  o f  G id e o n ,  M i s s o u r i  M oney M a rk e t  F u n d  
P im co  F u n d
P r u d e n t i a l  F i n a n c i a l  D iv id e n d  F u n d
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L o t  279B  P e g g y  D o y le  S u b d i v i s i o n ,  M em p h is , T e n n e s s e e  
G o ld  S t r e e t  P a r t n e r s h i p  
I n t e r e s t  i n  302 G o ld  S t r e e t  B u i l d i n g  
L o t  4 ,  B lo c k  1 0 , J u n e a u  T o w n s i t e  
J u n e a u ,  A l a s k a

C h a r l e s  a n d  T r u d a  D r e n n a n  F o u n d a t i o n  
T r u s t e e  -  K a re n  S . D re n n a n  C o rb u s
T r u s t e e  p r o v i d e r  -  C h a r l e s  S . D r e n n a n  ( d e c e a s e d )  a n d  o t h e r  s m a l l  

c o n t r i b u t o r s
B e n e f i c i a r i e s  -  s c h o l a r s h i p s  f o r  g r a d u a t e s  o f  G id e o n  H ig h  S c h o o l ,  

G id e o n ,  M i s s o u r i  
A s s e t s

A l a s k a  F e d e r a l  S a v in g s  & L o a n  M oney M a rk e t  F u n d  
S m i th  B a r n e y  M oney M a rk e t  F u n d

C o rb u s  F a m i ly  R e v o c a b le  M a r i t a l  T r u s t  
T r u s t e e  -  W i l l i a m  A . C o rb u s
T r u s t  P r o v i d e r  -  W i l l i a m  C o rb u s  ( d e c e a s e d )  a n d  M ary  L o u i s e  C o rb u s  
B e n e f i c i a r y  -  M ary  L o u i s e  C o rb u s  ( d e c e a s e d  D e c . 2 4 ,  2 0 0 1 ) ,  t h e n

W i l l i a m  A . C o r b u s ,  G e o rg e  B a r c l a y  C o rb u s  a n d  B a r c l a y  F le m in g  
C o rb u s  

A s s e t s
A l a s k a  E n e r g y  a n d  R e s o u r c e s  C om pany -  common s t o c k  
M oney M a rk e t  A c c o u n t  -  U n io n  B an k  o f  C a l i f o r n i a

C o rb u s  F a m i ly  N o n - R e v o c a b le  M a r i t a l  T r u s t  
T r u s t e e  -  W i l l i a m  A . C o rb u s
T r u s t  P r o v i d e r  -  W i l l i a m  C o rb u s  ( d e c e a s e d )  a n d  M ary  L o u i s e  Co lo u s  
Be n e f i c i a r y  -  M ary  L o u i s e  C o rb u s  ( d e c e a s e d  D e c . 2 4 , 2 0 0 1 ) ,  t h e n

W i l l i a m  A . C o r b u s ,  G e o rg e  B a r c l a y  C o rb u s  a n d  B a r c l a y  F le m in g  
C o rb u s  

A s s e t s
M oney M a rk e t  A c c o u n t  -  U n io n  B an k  o f  C a l i f o r n i a  
C e r t i f i c a t e s  o f  D e p o s i t  -  U n io n  B a n k  o f  C a l i f o r n i a  
A l a s k a  E n e r g y  a n d  R e s o u r c e s  C om pany -  common s t o c k

C o rb u s  F a m i ly  By P a s s  T r u s t ________________________
T r u s t e e  -  W i l l i a m  A . C o rb u s
T r u s t  P r o v i d e r  -  W i l l i a m  C o rb u s  ( d e c e a s e d )
B e n e f i c i a r y  -  M ary  L o u i s e  C o rb u s  ( d e c e a s e d  D e c . 2 4 ,  2 0 0 1 ) ,  t h e n

W i l l i a m  A. C o r b u s ,  G e o rg e  B a r c l a y  C o rb u s  a n d  B a r c l a y  F le m in g  
C o rb u s  

A s s e t s
M oney M a rk e t  A c c o u n t  -  U n io n  B an k  o f  C a l i f o r n i a

M ary  L o u i s e  C o rb u s  R e v o c a b l e  T r u s t  
T r u s t e e  -  W i l l i a m  A . C o rb u s
T r u s t  P r o v i d e r  -  W i l l i a m  C o rb u s  ( d e c e a s e d )  a n d  M ary  L o u i s e  C o .b u s  
B e n e f i c i a r y  -  M ary  L o u i s e  C o rb u s  ( d e c e a s e d  D e c . 2 4 , 2 0 0 1 ) ,  t h e n

W i l l i a m  A. C o r b u s ,  G e o rg e  B a r c l a y  C o rb u s  a n d  B a r c l a y  F le m in g  
C o rb u s  

A s s e t s
U n io n  B ank  o f  C a l i f o r n i a  -  c h e c k i n g  a c c o u n t ,  i n t e r e s t  e a r n i n g  
U n io n  B ank  o f  C a l i f o r n i a  -  c e r t i f i c a t e s  o f  d e p o s i t
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UBS P a i n e  W eb b e r R e s o u r c e  A c c o u n t  M oney M a r k e t  P o r t f o l i o  
M i d - C o n t i n e n t  D e v e lo p m e n t  -  o i l / g a s  l i m i t e d  p a r t n e r s h i p  
O x f o r d  G ro u p  -  o i l / g a s  l i m i t e d  p a r t n e r s h i p  
KC C o rp  -  common s t o c k
P r o m is o r y  N o te  f o r  l o a n  t o  G e o rg e  B a r c l a y  C o rb u s  
New Y o rk  S to c k  E x c h a n g e  

A l l t e l  C o rp .
AT&T C o rp .
A t& T W i r e l e s s  C o rp .
A v a y a  I n c .
B a n k  o f  New Y o rk  C o . ,  I n c .
B a n k  o f  A m e r ic a  C o r p .
B o y k in  L o d g in g  T r u s t ,  I n c .
C a l i f o r n i a  W a te r  S e r v i c e s  G ro u p  
C o n o co  I n c .
Du P o n t  d e  N em o u rs  
E d i s o n  I n t e r n a t i o n a l  
E l  P a s o
F r e e p o r t - M c M o r a n  C o p p e r  & G o ld  C l a s s  A 
F r e e p o r t - M c M o r a n  C o p p e r  & G o ld  C l a s s  B 
I M C .G lo b a l ,  I n c .
K e y c o rp
K im b e r ly  C l a r k  C o rp .
L u c e n t  T e c h n o l o g i e s  I n c .
M cM oran E x p l o r a t i o n  C o .
NCR C o rp .
N e w p o r t  News S h i p b u i l d i n g ,  I n c .
N o r t h r o p  Grum man C o r p .
P a c t i v  C o rp .
PG Sc E C o rp  
P h a r m a c ia  C o rp .
P o t a s h  C o rp  S a s k  I n c . C a n a d a  
P r o g r e s s  E n e r g y  I n c .
Q u e s t a r  C o rp .
Q w est C o m m u n ic a t io n s  I n t e r n a t i o n a l ,  I n c .
SBC C o m m u n ic a t io n s ,  I n c .
S c h w i t z e r  M a u d u i t  I n t e r n a t i o n a l  I n c .
S c o t t i s h  P o w e r PLC ADR 
S i e r r a  P a c i f i c  R e s o u r c e s  
S p r i n t  C o rp .  (PCS G ro u p )
S p r i n t  C o rp .
T e n n e c o  A u to m o t iv e  I n c .
V e r i z o n  C o m m u n ic a t io n s  
V a d a fo r ie  G ro u p  ADR 
E l  P a s o  E n e r g y  P a r t n e r s ,  LP 
E n b r i d g e  E n t e r g y  P a r t n e r s  
K in d e r  M o rg an  E n e r g y  P a r t n e r s ,  MLP 
N o r t h e r n  B o a r d e r  P a r t n e r s ,  LP 
S a n t a  F e  E n e r g y  T r u s t  
T e p p c o  P a r t n e r s ,  LP 

O v e r  t h e  C o u n te r  - S a f e c o  C o rp .

P a in e  W eb b er P a c e  I n t e r n a t i o n a l  E q u i t y  I n v e s t m e n t  F u n d , C l a s s
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A l a s k a  P u b l i c  O f f i c e s  C o m m i s s i o n  
2 0 0 2  C o n f l i c t  o f  In t e r e s t  S t a t e m e n t  

A d d i t i o n a l  S t a t e m e n t  o f  W i l l i a m  A .  C o r b u s

In  th e  p r o c e s s  o f  f i l l i n g  o u t  m y  2 0 0 2  C o n f l i c t  o f  In t e r e s t  S t a t e m e n t  f o r  th e  A l a s k a  P u b l i c  
O f f i c e s  C o m m i s s i o n  I  h a v e  c o m e  to  b e l i e v e  th a t t h e  fo r m s  p r o v id e d  d o  n o t  p r o v id e  th e  
o p p o r t u n i t y  f o r  m e  to  d i s c l o s e  c e r t a in  b u s in e s s  r e la t io n s h ip s . T h e r e f o r e ,  I  a m  a t t a c h in g  th e  
f o l l o w i n g  a d d it io n  to  m y  2 0 0 2  S t a t e m e n t  o f  C o n f l i c t  o f  In t e r e s t .

I a m  an  O f f i c e r ,  D i r e c t o r  a n d  m a jo r  s t o c k h o ld e r  o f  th e  A l a s k a  E n e r g y  a n d  R e s o u r c e s  
C o m p a n y . W h o l l y  o w n e d  s u b s id ia r i e s  o f  th e  A l a s k a  E n e r g y  a n d  R e s o u r c e s  C o m p a n y  in c lu d e  
A l a s k a  E le c t r i c  L i g h t  a n d  P o w e r  C o m p a n y  ( A E L P ) ,  A J T  M i n i n g  P r o p e r t ie s , I n c . ,  A l a s k a  L a n d  
a n d  P ie r  C o m p a n y , A J T  L a n d  C o m p a n y ,  S y s t e m s  N o r t h w e s t  o f  A l a s k a ,  S n e t t i s h a m  E le c t r i c  
C o m p a n y  a n d  L a k e  D o r o t h y  H y d r o ,  I n c .  I  a m  a ls o  a n  O f f i c e r  a n d  D i r e c t o r  o f  e a c h  s u b s id ia r y .

A E L P  i s  th e  e l e c t r i c  u t i l i t y  w h i c h  p r o v id e s  s e r v i c e  to  th e  C i t y  a n d  B o r o u g h  o f  J u n e a u  
( C B J ) .  I n  a d d it io n  A E L P  i s  t h e  o w n e r  o f  1 0%  o f  th e  to ta l o u t s t a n d in g  s h a r e s  o f  A l a s k a  P o w e r  &  
T e le p h o n e  C o m p a n y  c o m m o n  s t o c k . A E L P  p r o v id e s  e l e c t r i c  s e r v i c e  to  th e  S t a t e  o f  A l a s k a  at 
n u m e r o u s  lo c a t io n s  w i t h in  t h e  C B J .  A l a s k a  P o w e r  &  T e le p h o n e  C o m p a n y  p r o v id e s  e le c t r i c  a n d  
t e le p h o n e  s e r v i c e s  to  th e  S t a t e  a t n u m e r o u s  lo c a t io n s  t h r o u g h o u t  A la s k a .

A E L P  in  1998 e n t e r e d  in t o  a lo n g  te rm  p o w e r  s a le s  a g r e e m e n t  w i t h  th e  A l a s k a  In d u s t r ia l 
D e v e lo p m e n t  a n d  E x p o r t  A u t h o r i t y  ( A I D E A ) ,  a n  a g e n c y  o f  th e  S t a t e , to  p u r c h a s e  a l l th e  e le c t r i c  
c a p a b i l i t y  o f  th e  S n e t t i s h a m  ( S n e t t i s h a m )  H y d r o e le c t r i c  P r o je c t . A E L P  i s  a l s o  t h e  s o le  g u a r a n to r  
o f  th e  b o n d s  i s s u e d  b y  A I D E A  to  c o n s u m m a t e  th e ir  p u r c h a s e  o f  S n e t t i s h a m  f r o m  th e  U . S .  
G o v e r n m e n t . A E L P ’ s  a f f i l i a t e ,  th e  S n e t t i s h a m  E le c t r i c  C o m p a n y ,  h a s  a n  o p t io n  to  p u r c h a s e  
S n e t t i s h a m  f r o m  A I D E A  i f  c e r t a in  c o n d i t io n s  a re  s a t i s f i e d .

A J T  M i n i n g  P r o p e r t i e s , I n c .  o w n s  r e a l e s ta te  w i t h in  th e  C B J  p r im a r i ly  in  t h e  fo rm  o f  
p a te n t e d  m in in g  c la im s . A J T  M i n i n g  P r o p e r t ie s , I n c .  a n d  th e  C B J  h a v e  c o m b in e d  s o m e  o f  t h e ir  
p r o p e r t ie s  in to  tw o  s e p a r a t e  m in in g  u n i t i z a t io n  a g r e e m e n t s  ( J u n e a u  G o ld  a n d  D o u g la s  G o ld ) .  In  
1 9 9 7  E c h o  B a y  M i n e s  L t d .  c a n c e l l e d  it s  m in in g  le a s e s  w i t h  J u n e a u  G o ld  a n d  D o u g la s  G o ld .
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Alaska Public Offices Commission 
2221 E. Northern Lights, #128 
Anchorage, Alaska 99508-4149 
907/276-4176 FAX 907/276-7018

SCHEDULE G 
REPORTING A CLOSE ECONOMIC ASSOCIATION

I f  NONE reportable, check box and  sign below -> □

NA M E O F FILER: W illiam  A. C orbus__________ _______________________________
Please  Print

D EPA R TM EN T: R evenue  _____________________________________________

Disclosure of a close economic association, 
in accordance with AS 39.50.030

P erso n  w ith  w h o m  a s so c ia tio n  e x is ts : A la s k a  E n e rg y  and  R e so u rc e s  C o m p a n y _________

P e rso n ’s  S ta tu s : (p u b lic  o ff ic ia l, le g is la to r , lo b b y is t e t c . ) : ________________________________

D e sc rip tio n  o f  e c o n o m ic  a sso c ia tio n : I a lo n e  w ith  m v  b ro th e r  a n d  n e p h e w  a re  the  

m a jo rity  o w n e r  o f  th e  o u ts ta n d in g  c o m m o n  s to ck  o f  th e  A la sk a  E n e rg y  a n d  R e so u rc e s  

C o m p an y , th e  h o ld in g  c o m p a n y  fo r  th e  A la sk a  E le c tric  L ig h t and  P o w e r  C o m p a n y . T h e  

A lask a  E le c tr ic  L ig h t a n d  P o w e r  C o m p a n y ’s se rv ic e  te r r ito ry  is th e  C ity  a n d  B o ro u g h  o f  

Ju n e au . T h e  C o m p a n y  Cl) se lls  e le c tr ic ity  to th e  S ta te  o f  A la s k a  (2 ) h a s  a  c o m p le x  

financial a rra n g e m e n t fo r  p u rc h a se  o f  S n e ttish a m  h y d ro e lec tric  e n e rg y  fro m  th e  A la sk a  

In d u stria l D e v e lo p m e n t and  E x p o rt A u th o rity  (an  ag e n cy  o f  th e  S ta te  o f  A lask a ). O th e r  

a ffilia te s  o f  th e  A la sk a  E n e rg y  a n d  R e so u rc e s  C o m p a n y  leases  land  a n d  m in in g  c la im s  

from  th e  S ta te  as d e sc r ib e d  e lse w h e re  in  m y  2001 A P O C  R ep o rt.

For those with a lobbyist spouse or spousal equivalent, re p o rt  th e  n a m e  a n d  a d d re ss  o f  

each  e m p lo y e r  o f  th e  lo b b y is t  a n d  th e  to ta l m o n e ta ry  v a lu e  re c e iv e d  fro m  e ac h  o f  th e  

lo b b y is t’s  em p lo y er:

Report changes in the employers within 48 hours of the change.



I certify under penalty of perjury that the information in this Statement is, to the 
best of my knowledge, true, correct and complete. A person who makes a false 
sworn certification which he or she does not believe to be true is guilty o f perjury.

( ^ tfTiy /L r-jT ______________________  . Dri-tr, [’ ?> • Z  C C .*?
S ig n a tu re  '________D a te _________

S ee re v e rse  s id e  o f  th is  fo rm  a n d  p a g e  2 6  o f  th e  P O F D  M a n u a l fo r  fu r th e r  a s s is ta n c e
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A l a s k a  P u b l i c  O f f i c e s  C o m m i s s i o n  
2 2 2 1  E .  N o r t h e r n  L i g h t s ,  # 128 
A n c h o r a g e ,  A l a s k a  9 9 5 0 8 - 4 1 4 9  
9 0 7 / 2 7 6 - 4 1 7 6  F A X  9 0 7 / 2 7 6 - 7 0 1 8

AM ENDED

SCHEDULE G 
REPORTING A  CLOSE ECONOMIC ASSOCIATION

If NONE reportable, check box a n d  sign below-> □
N A M E  OF FILER : W illiam  A . C orbus_________________________________________

Please Print
D E PA R TM EN T : R evenue_____________________________________________________________________

Disclosure of a close economic association, 
in accordance with AS 39.50.030

P e rso n  w ith  w h o m  a s s o c ia tio n  e x is ts : A la s k a  E n e rg y  a n d  R e s o u rc e s  C o m p a n y _________

P e rso n 's  S ta tu s : (p u b lic  o f f ic ia l, le g is la to r , lo b b y is t e t c . ) : L a r ry  M a rk le y __________________

D e sc r ip tio n  o f  e c o n o m ic  a s so c ia tio n : I a lo n g  w ith  m v  b ro th e r  a n d  n e p h e w  a re  th e  

m a jo r ity  o w n e r  o f  th e  o u ts ta n d in g  c o m m o n  s to ck  o f  th e  A la s k a  E n e rg y  a n d  R e s o u rc e s  

C o m p a n y  th e  h o ld in g  c o m p a n y  fo r th e  A la sk a  E le c tric  L ig h t a n d  P o w e r  C o m p a n y . T h e  

A lask a  E le c tr ic  L ig h t a n d  P o w e r  C o m p a n y ’s se rv ic e  te r r i to ry  is  th e  C itv  a n d  B o ro u g h  o f  

Ju n e au . T h e  C o m p a n y  (1 ) s e lls  e le c tr ic ity  to  the  S ta te  o f  A la s k a  (2 ) h a s  a c o m p le x  

fin an c ia l a rra n g e m e n t fo r  p u rc h a s e  o f  S n e ttish am  h y d ro e le c tr ic  e n e rg y  fro m  th e  A la s k a  

In d u stria l D e v e lo p m e n t an d  E x p o r t  A u th o rity  fan a g e n c y  o f  th e  S ta te  o f  A lask a ) . O th e r  

a ff ilia te s  o f  th e  A la s k a  E n e rg y  a n d  R e so u rc e s  C o m p a n y  le a s e s  la n d  a n d  m in in g  c la im s  

from  the  S ta te  a s  d e sc r ib e d  e ls e w h e re  in m y  2001 A P Q C  R e p o r t . T h e  A la sk a  E le c tric  

L ie h t  and  P o w e r  C o m p a n y  re ta in s  lo b b y is t L a n y  M a rk le v  to  re p re se n t  it b e fo re  the  

A la sk a  L e g is la tu re  a n d  A d m in is tra tio n  o n  m a tte rs  re la te d  to  e le c tr ic  u til it ie s . A p p ro p ria te  

lo b b y is t re p o r ts  a re  f illed  w ith  A P Q C ______________________________________________

For those with a lobbyist spouse or spousal equivalent, re p o r t  th e  n a m e  a n d  a d d re ss  o f  

e ac h  e m p lo y e r o f  th e  lo b b y is t  a n d  th e  to ta l m o n e ta ry  v a lu e  re c e iv e d  fro m  e ac h  o f  the  

lo b b y is t’s e m p lo y e r:



Report changes in the employers within 48 hours of the change.

I certify under penalty o f perjury that the information in this Statement is, to the 
best of my knowledge, true, correct and complete. A person who makes a false 
sworn certification which he or she does not believe to be true is guilty o f perjury.

f* —- Ja n . 15, 2 0 0 3 *
S ig n a tu re _____________________________________________________ D a te _______

S ee  re v e rse  s id e  o f  th is  fo rm  a n d  p a g e  26  o f  the  P O F D  M a n u a l fo r  fu r th e r  a s s is ta n c e
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A d d i t i o n a l  S t a t e m e n t  o f  W i l l i a m  A .  C o r b u s  

Jan u a ry  27 , 2003
I n  th e  p r o c e s s  o f  f i l l i n g  o u t  m y  2 0 0 2  C o n f l i c t  o f  I n t e r e s t  S t a t e m e n t  f o r  th e  A l a s k a  P u b l i c  

O f f i c e s  C o m m i s s i o n  I  h a v e  c o m e  to  b e l i e v e  th a t th e fo rm s  p r o v id e d  d o  n o t  p r o v id e  th e 
o p p o r t u n i t y  f o r  m e  to  d i s c lo s e  c e r t a in  b u s in e s s  r e la t io n s h ip s . T h e r e f o r e ,  I  a m  a t t a c h in g  th e 
f o l l o w i n g  a d d it io n  to  m y  2 0 0 2  S t a t e m e n t  o f  C o n f l i c t  o f  In t e r e s t .

I  am  an  O f f i c e r ,  D i r e c t o r  a n d  m a jo r  s t o c k h o ld e r  o f  t h e  A l a s k a  E n e r g y  a n d  R e s o u r c e s  
C o m p a n y . W h o l l y  o w n e d  s u b s id i a r i e s  o f  th e  A l a s k a  E n e r g y  a n d  R e s o u r c e s  C o m p a n y  in c lu d e  
A l a s k a  E le c t r i c  L i g h t  a n d  P o w e r  C o m p a n y  ( A E L P ) ,  A J T  M i n i n g  P r o p e r t ie s , I n c . ,  A l a s k a  L a n d  
a n d  P ie r  C o m p a n y ,  A J T  L a n d  C o m p a n y ,  S y s t e m s  N o r t h w e s t  o f  A l a s k a ,  S n e t t i s h a m  E le c t r i c  
C o m p a n y  a n d  L a k e  D o r o t h y  H y d r o ,  I n c .  I  a m  a ls o  a n  O f f i c e r  a n d  D i r e c t o r  o f  e a c h  s u b s id ia r y .

A E L P  is  th e  e le c t r i c  u t i l i t y  w h i c h  p r o v id e s  s e r v i c e  to  th e  C i t y  a n d  B o r o u g h  o f  J u n e a u  
( C B J ) .  I n  a d d it io n  A E L P  i s  th e  o w n e r  o f  1 0%  o f  th e  to ta l o u t s t a n d in g  s h a r e s  o f  A l a s k a  P o w e r  &  
T e le p h o n e  C o m p a n y  c o m m o n  s t o c k . A E L P  p r o v id e s  e le c t r i c  s e r r i c e  to  th e  S t a t e  o f  A l a s k a  at 
n u m e r o u s  lo c a t io n s  w i t h in  th e  C B J .  A l a s k a  P o w e r  &  T e l e p h o n e  C o m p a n y  p r o v id e s  e le c t r i c  a n d  
t e le p h o n e  s e r v i c e s  to  th e  S t a t e  a t n u m e r o u s  lo c a t io n s  t h r o u g h o u t  A la s k a .

A E L P  in  1 9 9 8  e n t e r e d  in t o  a  lo n g  t e rm  p o w e r  s a le s  a g r e e m e n t  w i t h  th e  A l a s k a  In d u s t r ia l 
D e v e lo p m e n t  a n d  E x p o r t  A u t h o r i t y  ( A I D E A ) ,  a n  a g e n c y  o f  th e  S t a t e , to  p u r c h a s e  a l l th e  e le c t r i c  
c a p a b i l i t y  o f  th e  S n e t t i s h a m  ( S n e t t i s h a m )  H y d r o e le c t r i c  P r o je c t . A £ L P  i s  a l s o  th e  s o le  g u a r a n to r  
o f  th e  b o n d s  i s s u e d  b y  A I D E A  to  c o n s u m m a t e  th e ir  p u r c h a s e  o f  S n e t t i s h a m  f r o m  th e U . S .  
G o v e r n m e n t . A E L P ’ s  a f f i l i a t e ,  t h e  S n e t t i s h a m  E le c t r i c  C o m p a n y , h a s  a n  o p t io n  to  p u r c h a s e  
S n e t t i s h a m  f r o m  A I D E A  i f  c e r t a in  c o n d i t i o n s  a re  s a t i s f i e d .

A J T  M i n i n g  P r o p e r t ie s , I n c .  o w n s  r e a l e s ta te  w i t h in  th e  C B J  p r im a r i l y  in  th e  fo rm  o f  
p a te n te d  m in in g  c la im s .  A J T  M i n i n g  P r o p e r t ie s , I n c . a n d  th e  C B J  h a v e  c o m b in e d  s o m e  o f  th e ir  
p r o p e r t ie s  in to  t w o  s e p a r a t e  m in in g  u n i t i z a t io n  a g r e em e n t s  ( J u n e a u  G o l d  a n d  D o u g la s  G o ld ) .  In  
1997 E c h o  B a y  M i n e s  L t d .  c a n c e l l e d  i t s  m in in g  le a s e s  w i t h  J u n e a u  G o ld  a n d  D o u g la s  G o ld .

U n d e r  S c h e d u l e  B  I  a m  l i s t e d  a s  a D i r e c t o r  o f  th e  R e d  D ia m o n d  M i n i n g  C o m p a n y  
r e p r e s e n t in g  th e  1 5%  in t e r e s t  o f  A J T  M i n i n g  P r o p e r t ie s , I n c .  ( a n  a f f i l i a t e  o f  A l a s k a  E n e r g y  an d  
R e s o u r c e s  C o m p a n y ) .  I n  c o n n e c t io n  w i t h  th e  R e d  D ia m o n d  M i n i n g  C o m p a n y  I am  p a r ty  to  a 
V o t i n g  T r u s t  A g r e e m e n t  d a te d  J a n u a r y  3 0 , 2 0 0 0  w h e r e in  f e l l o w  D i r e c t o r ,  E .  N e i l  M a c K i n n o n  
a n d  m y s e l f ,  v o t e  th e  R e d  D ia m o n d  M i n i n g  C o m p a n y  s h a r e s  o f  M a r y  A .  N o r d a le .

I  a m  a ls o  p a r t y  to  a V o t i n g  T r u s t  A g r e e m e n t  o f  th e  S h a r e h o ld e r s  o f  H y a k  M i n i n g  
C o m p a n y  d a te d  M a y  2 0 , 2 0 0 2 . N e i t h e r  I  n o r  m y  f a m i l y  h a v e  a b e n e f i c i a l in t e r e s t  in  N y a k  
M i n i n g  n o r  a s a r e s u l t  o f  b e in g  p a r t y  to  t h is  T r u s t .  H y a k  M i n i n g  C o m p a n y  i s  g o ld  m in in g  
c o m p a n y  lo c a t e d  in  th e  B e r n e r s  B a y  a r e a  to  th e  n o r th  o f  J u n e a u . I t  h a s  15 m in in g  c la im s  f i l e d  
w i t h  th e  S t a t e  o f  A l a s k a  a s f o l l o w s :  L u c k  C h a n c e  ( A D L  3 4 9 1 0 2 ) , H y a k  N o .  1 A m e n d e d  ( A D L  
3 0 9 7 4 0 ) , H y a k  N o .  2 A m e n d e d  ( A D L  3 0 9 7 4 1 ) , H y a k  N o . 3 A m e n d e d  ( A D L  3 0 9 7 4 2 ) , H y a k  N o . 
4 ( A D L  3 2 3 3 6 4 ) , H y a k  N o .  5 ( A D L  3 2 3 3 6 5 ) , H y a k  N o .  6 ( A D L  3 2 3 3 6 6 ) , H y a k  N o .  7 ( A D L  
3 2 3 3 6 7 ) , H y a k  N o .  8 ( A D L  3 2 3 3 6 8 ) , H y a k  N o .  9 ( A D L  5 0 3 2 4 5 ) , H y a k  N o .  10 ( A D L  5 0 3 2 4 6 ) , 
H y a k  N O .  11 ( A D L  5 0 3 2 4 8 ) , H y a k  N o .  1 A  ( A D L  5 0 9 8 9 1 ) a n d  H y s k  N o . 2 B  ( A D L 5 0 9 8 9 2 ) .
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Name of filer, spouse, spousal equivalent, or child:W illiam  A. C orbus________________________________________

Business Name: A laskans U n ite d _________________________________________________________________________

Business Address: 1063 W est 20 lfa Ave.. A nchorage. AK 99503_______________________________________________
N ature o f  Interest: d irector, o fficer_________________________________________________________________________

D escription o f B usiness’s A ctivity: non  p ro fit organization ded icated  to grass ro o ts  effort inform  A laska’s o f the 

S tate ’s financial condition and im portance o f  adopting a financial p lan______
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A l a s k a  S t a t e  L e g i s l a t u r e
House of Representatives State Capitol. Room 216

J u n e a u .  A K  9 9 S 0 1 - 1 1 S 2
O ffic ia l Business  P h o n e :  ( 9 0 7 ) 4 6 5 - 3 7 2 5

O f f i c e  o f  t h e  C h i e f  C l e r k  F a x :  ( 9 0 7 )  4 6 5 - 5 3 3 4

M EM ORANDUM

D a t e : J a n u a r y  2 1 , 2 0 0 3

T o :  R e p r e s e n t a t i v e  H a r r i s ,  C o - c h a i r
R e p r e s e n t a t i v e  W i l l i a m s ,  C o - c h a i r  
F i n a n c e  C o m m i t t e e

F r o m :  S u z i  L o w e l l
C h i e f  C l e r k

S u b j e c t :  G o v e r n o r ' s  A p p o i n t m e n t s

S p e a k e r  K o t t  r e f e r r e d  t h e  f o l l o w i n g  G o v e r n o r ' s  a p p o in tm e n t  t o  t h e  F i n a n c e  
C o m m i t t e e :

Commissioner - Department of Revenue
W i l l i a m  A .  C o r b u s  

A p p o i n t e d :  1 2 / 0 9 / 2 0 0 2

T h e  r e s u m e  a n d  c o m m i t t e e  r e p o r t  a r e  a t t a c h e d  f o r  y o u r  u s e .

A t t a c h m e n t s  a s  n o t e d
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William A. Corbus
5601 Tonsgard Court
Juneau, Alaska 99801

T e l :  9 0 7 -7 8 0 - 2 2 2 2 - O f f i c e  
9 0 7 -5 8 5 -6 2 0 8 -H o m e  
9 0 7 -4 6 3 -6 3 3 2 -F A X  

E M a il :  b i l l . c o r b u s 6 a e l p . c o m

EMPLOYMENT

A p r i l  1 9 8 8 -  
p r e s e n t  
D e c e m b e r 1978- 
A p r i l  1 9 8 8 , 
J a n u a r y  1 9 9 7 -  
A u g u s t  2002 
M a rc h  1 9 7 0 -  
D e c e m b e r 1978

N o v e m b er 1965- 
N o v e m b er 1969

P r e s i d e n t
A la s k a  E n e rg y  an d  R e s o u r c e s  C om pany 

P r e s i d e n t  & G e n e r a l  M an a g e r
A la s k a  E l e c t r i c  L i g h t  a n d  P ow er C om pany

A s s i s t a n t  M an ag er
A la s k a  E l e c t r i c  L i g h t  a n d  P o w er Com pany

S to n e  & W e b s te r ,  New Y ork  C i t y  
P u b l i c  u t i l i t y  a c c o u n t i n g  a n d  

f i n a n c i a l  p l a n n i n g ,  1 9 6 5 -1 9 6 7  
P u b l i c  u t i l i t y  s e c u r i t y  a n a l y s i s ,  

1 9 6 7 -1 9 6 9

EDUCATION

S t a n f o r d  U n i v e r s i t y ,  B a c h e lo r  o f  S c ie n c e ,
I n d u s t r i a l  E n g i n e e r i n g ,  1959 

Amos T u ck  G r a d u a te  S c h o o l  o f  B u s in e s s  A d m i n i s t r a t i o n ,  
D a r tm o u th  C o l l e g e ,  M a s te r  o f  B u s in e s s  A d m i n i s t r a t i o n ,  
F in a n c e  M a jo r ,  1 9 65

MILITARY

U n i t e d  S t a t e s  N a v a l R e s e r v e  -  R ank on t e r m i n a t i o n  o f  a c t i v e  
d u t y  -  L i e u t e n a n t ,  J u n i o r  G ra d e

USS L e o n a rd  F . M ason (DD 8 5 2 ) ,  CIC O f f i c e r ,  M arch  1960 
A u g u s t  1962

C o a s t a l  D i s t r i c t  A d v i s o r  t o  V ie tn a m e s e  N avy , V ung Tau 
V ie tn a m , A u g u s t  1 9 6 2 -S e p te m b e r  1963
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BUSINESS AND PROFESSIONAL

B. M. B e h re n d s  Bank
D i r e c t o r ,  J u l y  1 9 7 2 -N o v e ra b e r 1989 

V ic e  C h a irm a n , J u l y  1 9 8 4 -N o v em b e r 1989  
K ey B ank o f  A la s k a

D i r e c t o r ,  May 1 9 9 0 -D e c e m b e r  1996 
F i r s t  N a t i o n a l  B ank o f  A n c h o ra g e  

D i r e c t o r ,  M arch 2 0 0 0 - p r e s e n t  
A la s k a  S t a t e  P e n s io n  I n v e s tm e n t  B o a rd  

T r u s t e e ,  1 9 9 3 -1 9 9 9  
C h a irm a n , 1 9 9 3 -1 9 9 4  

A la s k a  P ow er & T e le p h o n e  Com pany 
D i r e c t o r ,  1 9 9 6 - p r e s e n t  

R e g i s t e r e d  E l e c t r i c a l  E n g in e e r  (A la s k a  R eg . N o. EE 3 5 8 0 )

C IV IC

C i t y  a n d  B o ro u g h  o f  J u n e a u  C h a r t e r  C o m m iss io n , 1972  
D i r e c t o r ,  A la s k a  S t a t e  C ham ber o f  C om m erce, 1 9 7 3 - 1 9 7 5 ,  

1 9 9 1 -1 9 9 4  
B a r t l e t t  M e m o ria l H o s p i t a l ,  J u n e a u  

D i r e c t o r  1 9 7 1 -1 9 8 1  
P r e s i d e n t  1980 

C a p i t a l  S i t e  S e l e c t i o n  C o m m is s io n , 1 9 7 5 -1 9 7 6  
C a p i t a l  S i t e  P la n n in g  C o m m iss io n , 1 9 7 8 -1 9 7 9  
New C a p i t a l  S i t e  P l a n n in g  C o m m iss io n , 1 9 8 1 -1 9 8 2  
A la s k a  G row th  P o l i c y  C o u n c i l  1 9 8 1 -1 9 8 2
U n i v e r s i t y  o f  A la s k a  -  J u n e a u  A d v is o r y  B o a rd , 1 9 8 5 -1 9 9 0  
D i r e c t o r ,  J u n e a u  Boy S c o u t  C o u n c i l ,  1 9 8 8 -1 9 9 2  
D i r e c t o r ,  C a t h o l i c  C om m unity  S e r v i c e ,  1 9 9 5 -1 9 9 9  
G o v e r n o r 's  A la s k a  H igh w ay  N a t u r a l  G as P o l i c y  C o u n c i l ,  2 0 00  
D i r e c t o r ,  J u n e a u  H o s p ic e  & Home C a r e ,  2 0 0 0 - p r e s e n t

FAMILY

W i f e - K a t i e ,  S o n -B o o k e r  

HOBBIES

H u n t in g ,  f i s h i n g ,  s k i i n g
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' e y

D E P A R T M E N T  O F  R E V E N U E

OFFICE OF THE COMMISSIONER

FRANK H. MURKOWSKI, GOVERNOR

P.O. BOX 110400 
JUNEAU. ALASKA 99811-0400 
TELEPHONE: (907) 465-2300 
FACSIMILE: (907) 465-2389

R e p re se n ta tiv e  Jo h n  H a rris  
R e p re se n ta tiv e  B ill W illia m s  
C o -C h a irm e n  
H o u se  F in a n c e  C o m m itte e  
A la sk a  S ta te  L e g is la tu re  
Ju n e a u , A la s k a

J a n u a ry  31 , 2 00 3

D e a r  C o -C h a irm e n  H a rr is  a n d  W illiam s:

A t th e  J a n u a ry  2 9  H o u se  F in a n c e  M e e tin g  w h e re  I a p p e are d  b e fo re  y o u  a s  th e  
C o m m is s io n e r  o f  R e v e n u e -N o m in e e , s ix  q u e s tio n s  w e re  asked  fo r w h ic h  1 d id  n o t h a v e  a n sw e rs . 
A s  p ro m ise d , h e re  a re  m y  resp o n ses .

R e p re se n ta tiv e  M e y er:

Q : Is it th e  D e p a rtm e n t o f  R e v e n u e ’s in te n t to  add  in v e s tig a to rs  to th e  A lc o h o lic
B e v e ra g e  C o n tro l B o a rd  fu n c tio n ?

A : T h e  A B C  B o ard  is  p la c e d  u n d e r  D O R  fo r a d m in is tra tiv e  p u rp o se s  o n ly . A B C  h a s
an  in d e p e n d e n t B o ard  o f  D ire c to rs  a p p o in te d  b y  the  G o v e rn o r, a n d  th e  b o a rd  a n d  s ta f f  
o p e ra te  p re tty  m u c h  a u to n o m o u s ly  fro m  th e  d e p a rtm e n t. T h e  A B C ’s  p ro p o se d  b u d g e t is  
fo rw ard e d  b y  D O R  w ith o u t c o m m e n t to O M B , w h e re  it is sc ru tin iz e d  b e fo re  su b m is s io n  
to th e  1 .eg is la tu re . It is m y  u n d e rs ta n d in g  th a t th e  p ro p o sed  F Y 03  b u d g e t in c lu d e d  an  
a d d itio n a l A B C  in v e s tig a to r  p o s itio n , b u t th e  L e g is la tu re  c h o se  n o t to  fu nd  th a t b u d g e t 
in c re m e n t. W c  a re  no t su re  w h e th e r  th e  G o v e rn o r ’s F Y 04  b u d g e t w ill in c lu d e  a  s im ila r  
b u d g e t req u est.

Q : O n  T a b le  15, pg . 5 1, o f  th e  F all 2 0 0 2  R e v e n u e  F o recast, u n re s tr ic te d  o il re v e n u e s
a re  s h o w n  fa llin g  o ff , y e t on  F ig u re  1, pg . 14, A la sk a  N o rth  S lo p e  p ro d u c tio n , o n  th e  
b a s is  o f  b a rre ls  p e r  d ay , is  p ro je c ted  to  g ro w  to  h ig h e r  lev e ls  th a n  p re sen t le v e ls . W h y  
d o n ’t re v e n u e s  a lso  g ro w ?

A : O il re v e n u e s  in c lu d e  p ro p e r ty  tax es , c o rp o ra te  in c o m e  ta x e s , p ro d u c tio n  ta x e s  and
ro y a ltie s . P ro jec te d  p ro p e rty  ta x e s  tren d  g e n e ra lly  d o w n  as th e  a sse sse d  v a lu e  o f  th e  
T ra n s -A la sk a  P ip e lin e  and  o th e r  o ld e r  o il p ro d u c tio n  in v e s tm e n ts  d e c re a se  w ith  tim e. 
C o rp o ra te  in c o m e  tax es  a re  e x p e c te d  to d e c re a se  d u e  to  p ro je c ted  lo w e r p r ic e s  in  th e  
fu tu re  an d , to  b e  h o n e s t, w e  a re  b e in g  c a u tio u s  in  o u r  c o rp o ra te  tax  e s tim a te s  u n til w e

0 4 - D 2 L H w  p im lix l on rncyclod p*p«



Representative John Harris
Representative Bill Williams

2 January 31, 2003

k n o w  m o re  a b o u t th e  e ffe c ts  o f  th e  m e g a -m e rg e rs  o f  se v e ra l o f  th e  m a jo r  N o r th  S lo p e  
p ro d u c e rs . B e c a u s e  o f  th e  m e rg e rs , and  A la s k a ’s  tax  a p p o r t io n m e n t s tru c tu re , A la s k a  
w ill a sse ss  its  ta x  o n  a  sm a lle r  s l ic e  o f  a  la rg e r  c o rp o ra te  p ie . P ro d u c tio n  ta x e s  a re  
p ro je c te d  to  g ra d u a lly  fall o f f  b e c a u s e  o f  th e  o n g o in g  re d u c tio n  in  o u tp u t fro m  la rg e , 
h ig h - ta x  ra te  f ie ld s  su c h  as P ru d h o e  B ay  an d  th e  lo w e rin g  o f  th e  e ffe c tiv e  p ro d u c tio n  tax  
ra te  d u e  to  th e  E L F  (E c o n o m ic  L im it F a c to r)  o n  n ew  f ie ld s . T h e  c o m b in e d  f a l l -o f f  o f  th e  
th re e  ty p e s  o f  o il a n d  g as  ta x e s  re su lts  in  a  p ro je c te d  o v e ra ll a n n u a l re d u c tio n  in  o il 
re v e n u e s  d u r in g  th e  p e rio d  2 0 0 4 -2 0 1 0 .

Q : A re  N P R -A  ro y a ltie s  d if fe re n t?

A : T h e  N P R -A  is  o n  F e d e ra l land s. T h e  S ta te  o f  A la s k a  re c e iv e s  5 0 %  o f  a ll ren ts ,
b o n u se s  and  ro y a ltie s  the  U .S . G o v e rn m e n t re c e iv e s . T h e  f irs t  d ra w  o n  th e  s ta te ’s 
re c e ip ts  (a s  d e ta ile d  in  s ta tu te )  is  re se rv e d  fo r  th o se  c o m m u n itie s  im p a c te d  b y  o il a n d  g a s  
re la te d  a c tiv itie s  in  th e  N P R -A . A fte r  th a t d ra w  o n  th e  fu n d s , th e  r e m a in d e r  o f  th e  
b o n u se s  a n d  ro y a ltie s  g o es  to  th e  P e rm a n e n t F u n d , th e  P u b lic  S ch o o l F u n d  a n d  th e  
G e n era l F u n d .

R e p re se n ta tiv e  C ro ft:

Q : W h y  is N P R -A  re s tr ic te d  a n d  w h a t is  i t  re s tr ic ted  to ?

A : T h e  lan d  w ith in  N P R -A  is o w n e d  b y  th e  U .S . G o v e rn m e n t. In  1980  C o n g re s s
a u th o r iz e d  th e  S e c re ta ry  o f  In te r io r  to  o f fe r  c o m p e tit iv e  le a se s  w ith in  N P R -A , w ith  5 0 %  
o f  th e  le a se  re v e n u e  (b o n u se s  a n d  ro y a ltie s )  to  g o  to th e  S ta te  o f  A la sk a . F e d e ra l law  
sp e c if ie s  th a t the  S ta te  u se  th e  m o n e y  fo r p la n n in g , c o n s tru c tio n , m a in te n a n c e  a n d  
o p e ra tio n  o f  e s se n tia l  p u b lic  fa c ilitie s  a n d  o th e r  n e c e s sa ry  p ro v is io n s  o f  p u b lic  se rv ic e s . 
T h e  law  a lso  s ta te s : “ P ro v id e d  fu rth e r, th a t in  th e  a llo c a tio n  o f  su c h  fu n d s  th e  s ta te  sh a ll 
g iv e  p rio r ity  to  u se  b y  su b d iv is io n s  o f  th e  s ta te  m o s t d ire c tly  o r  se v e re ly  im p a c te d  b y  
d e v e lo p m e n t o f  o il a n d  g as  le a se d  u n d e r  th is  a c t.”  T h is  w a s  fo llo w e d  se v e ra l y e a rs  la te r  
b y  l it ig a tio n  b e tw e e n  th e  S ta te  a n d  th e  N o rth  S lo p e  B o ro u g h  and  c o m m u n itie s  th e re in  
c o n te s tin g  th a t th e y  h ad  n o t re c e iv e d  th e se  fu n d s  from  th e  S ta te  (T h e  m o n e y  a t is su e  
c a m e  fro m  a fed e ra l le a se  sa le  in  N P R -A . A  se ttle m e n t w a s  re a c h e d  a n d  th e  le g is la tu re  
a d o p te d  s ta tu te s  th a t p ro v id e  fo r  th e  a ffe c ted  c o m m u n itie s  to  firs t m a k e  th e ir  re q u e s t fo r 
th e  fu n d s, and  th e n  2 5 %  o f  th e  re m a in d e r  g o es  in to  the  P e rm a n e n t F u n d , 0 .5 %  to  th e  
P u b lic  S c h o o l F u n d , and  w h a te v e r  is le ft, to th e  G en era l F u n d . T h e  D e p a r tm e n t o f  
C o m m u n ity  a n d  R eg io n a l A ffa irs  (n o w  D e p a r tm e n t o f  C o m m u n ity  a n d  E c o n o m ic  
D e v e lo p m e n t) , in  re s p o n s e  to  L e g is la tiv e  d ire c tio n , fu nds sp e c ia l g ra n ts  to  c o m m u n itie s  
im p ac ted  b y  N P R -A  a c tiv itie s . S u ch  m o n ie s  te m p o ra rily  p la c e d  in th e  G e n e ra l F u n d  a re  
th o s e  re fe rre d  to  o n  p g . 4 9  o f  th e  F a ll 0 2  R e v e n u e  S o u rc e s  B o o k  as re s tr ic te d  w h ile  
w a it in g  fo r D C E D  to  d e te rm in e  h o w  m u c h  o f  th e  m o n e y  w ill  g o  o u t as c o m m u n ity  
g ran ts . W h a te v e r  is  le ft w o u ld  b e  d is tr ib u te d  a c c o rd in g  to s ta tu te . T h e s e  re s tr ic t io n s  on  
b o n u s  and  lea se  p a y m e n ts  d o  n o t a p p ly  to  p ro d u c tio n  tax  re v e n u e s  th e  s ta te  w o u ld  re c e iv e  
i f  o il p ro d u c tio n  c o m m e n c e s  in  N P R -A .



Representative John Harris
Representative Bill Williams

3 January 31,2003

Q : E ffe c tiv e n e ss  o f  O il R ev e n u e  F o re ca s ts .

A : A tta ch e d  is  a  su m m a ry  o f  ac tua l v e rsu s  fo re c a s te d  o il re v e n u e s  a n d  p ric e s
c o v e r in g  th e  p e rio d  1981 -2 0 0 2  p re p a re d  b y  C h u c k  L o g sd o n , C h ie f  P e tro le u m  E c o n o m is t, 
o f  th e  D e p a r tm e n t o f  R ev e n u e .

Q : W ill  A N W R  sa v e  u s?

A : P le a se  re fe r  to  p g . 17 o f  th e  F a ll 0 2  R even u e  S o u rc e s  B o o k . T h e  U .S . G e o lo g ic a l
S u rv e y  e s tim a te s  A N W R  c o n ta in s  10.3 b ill io n  b arre l o f  te c h n ic a lly  re c o v e ra b le  o il. T h e  
U S G S  a lso  e s tim a te s  th a t a t $ 2 2  b arre l 4 .4  b illio n  b a rre ls  is  re c o v e ra b le  fro m  A N W R . 
T h e  U .S . E n e rg y  In fo rm a tio n  A g e n c y  e s tim a te s  n in e  y ea rs  w ill  p a s s  b e tw e e n  
C o n g re ss io n a l ap p ro v a l fo r  o il d r il lin g  in  A N W R  a n d  firs t p ro d u c tio n . I f  C o n g ress io n a l 
a p p ro v a l is  rec e iv e d , th e  f irs t b a rre l o f  o il w ill n o t b e  d e liv e re d  u n til a f te r  th e  end  o f  th e  
2 0 1 0  fo re c a s t p e rio d . A N W R  w ill n o t d ire c tly  im p ac t th e  S ta te ’s  f isca l s itu a tio n  in  th e  
sh o rt ru n .

R e p re se n ta tiv e  S to ltze

Q : C o n c e rn in g  th e  a lc o h o l tax . W h e n  w ill it b e  e ffe c tiv e  and  w h e n  w ill  th e  S ta te
s ta rt re c e iv in g  rev e n u e s  from  it?

A : T h e  S ta tu te  b e c a m e  e ffe c tiv e  O c to b e r  1, 2 0 0 2 , w h ic h  m e a n s  th e  s ta te  w ill re c e iv e
rev e n u e s  b ased  o n  th e  h ig h e r  ta x  ra te  fo r e ig h t m o n th s  in  F isc a l 2003  ( ta x  p a y m e n ts  a re  
re c e iv e s  th e  m o n th  a f te r  sa le s) . D u e  to  s to c k p ilin g  b y  w h o le sa le rs  and  re ta ile rs  in  
a n tic ip a tio n  o f  th e  h ig h e r  fax  ra te s , ta x a b le  p u rc h a se s  fell s ig n if ic a n tly  in  O c to b e r  and  
N o v e m b e r . W e  e x p e c t re ta ile rs  a n d  c o n su m e rs  w ill w o rk  th e ir  w a y  th ro u g h  tha t 
in v e n to ry  th is  w in te r, a n d  w e  h o p e  to  se e  tax  re tu rn s  in  M arch  o r  A p ril th a t  w e  cou ld  
re a so n a b ly  c o m p a re  to  re tu rn s  from  p a s t y e a rs  to  ju d g e  th e  tru e  e ffe c t o f  th e  tax  in c rea se .

V e ry  tru ly  y o u rs ,

W illia m  A . C o rb u s  
C o m m iss io n e r

Enclosure



One Year Ahead Forecast Error Based on 
Alaska Dept of Revenue Spring Forecast o f Next Fiscal Year Revenue One Year Ahead ANS Market Oil Price Forecast Track Record 
General Fund Unrestricted Forecast Compared to Actual Department of Revenue Spring Revenue Forecast ($/Barrel)

(Millions $) ($ per Barrel)

al Significant Not Fiscal ANS ANS Absolute Mean Sq
Forecasted Event Forecast Actual Error % Error Year Projected Actual Dif Dif Error

1981 3254.9 3718.2 -463.3 -12.5 1981 28.32 34.92 -6.60 6.60 43.56
1982 5175.7 4108.4 1067.3 26.0 1982 30.26 32.04 -1.78 1.78 3.17
1983 2747.7 3631 -883.3 -24.3 1983 23.58 30.31 -6.73 6.73 45.29
1984 2728.7 3390.1 -661.4 -19.5 1984 30.66 29.26 1.40 1.40 1.95
1985 3418.2 3260 158.2 4.9 1985 27.50 27.89 -0.39 0.39 0.15
1986 Price Crash 2900 3075.5 -175.5 -5.7 1986 24.64 22.03 2.61 2.61 6.81
1987 2077.6 1799.4 278.2 15.5 1987 19.03 17.28 1.75 1.75 3.06
1988 1532.6 2305.8 -773.2 -33.5 1988 14.97 16.12 -1.15 1.15 1.32
1989 1772.5 2186.2 -413.7 -18.9 1989 14.17 14.6-1 -0.44 0.44 0.19
1990 ELF Changed 1995.8 2507.2 -511.4 -20.4 1990 15.31 17.22 -1.91 1.91 3.65
1991 Gulf War 2428.2 2986.6 -558.4 -18.7 1991 19.15 21.57 2.42 2,42 5.86
1992 Tax Settlements 212.4.7 2462.6 -337.9 -13.7 1992 15.92 16.64 -0.72 0.72 0.52
1993 1939.8 2352 -412.2 -17.5 1993 15.86 17.83 -1.97 1.97 3.88
1994 Price Crash 2303.8 1652.5 651.3 39.4 1994 18.38 14.05 4.33 4.33 18.75
1995 1696.9 2082.9 -386 -18.5 1995 13.97 16.77 -2.80 2.80 7.84
1996 1774.7 2I33.3 -358.6 -16.8 1996 16.52 17.74 -1.22 1.22 1.49
1997 1910.1 2494.9 -584.8 -23.4 1997 16.67 20.90 -4.23 4.23 17.89
1998 Iraq Exports Allowed 2063.4 1327.1 236.3 12.9 1998 18.44 15.86 2.58 2.58 6.66
1999 Price Crash 1865.0 1291.3 573.7 44.4 1999 15.32 12.73 2.59 2.59 6.71
2000 OPEC big cuts 1338.1 2081.7 -743.6 -35.7 2000 13.57 23.27 -9.70 9.70 94.09
2001 More OPEC cutting 1887.1 2372.4 -485.3 -20.5 2001 22.78 27.85 -5.07 5.07 25,70
2002 1777.7 1653.9 123.8 7.5 2002 22.35 21.78 0.57 0.57 0.32

Cumulative Error 1981-2001 50713.2 55373 -2378.1 -8.4 Average 19.76 21.30 -1.42 2.86 13.59
Stnd Dev. 5.61 6.41 3.48 2.38 22.21

Cumulative Error 1990-1999 23327.6 26244.5 -1688 -11.1

Comments: 1. The Dept of Revenue has on average underestimated revenue
2. Since oil prices have such a tremendous effect on 80% of the revenues to the General Fund 
missing the oil price average 18 months out by $2.00 per barrel would cause a 10% error at $20/bbl

3. Oil price volatility is high, over the last 21 years the average price was $21.30/bbl with a standard deviation of $6.41/bbl
4. If you look at the change in DOR forecast from year to year you see that the forecast price is usually close to the prior year actual 
this because forecasters continually rebenchmark their forecasts to the most recent experience.


