


F IS CA L  N O TE
STA TE O F  ALASKA
2001 LE G ISL A T IV E  SESSIO N

R ovision  D a te /T im e  (N ote  if co rrec tio n ): 
Title: S c h o o l C o n stru c tio n

S p o n so r:

R e q u e s te r :
R u le s  C o m m ittee

G o v e rn o r

D ept. A ffected: 
[brU:

C o m p o n en t:

C o m p o n e n t N um ber:

F isca l N o te  N um ber:
Bill V ersion:

(H) P u b lish  D a te :

1
HB 169

3/9/01

R e v e n u e
R e v e n u e  O p e ra tio n s  
T re a su ry  Division

121
Expenditures/Revenues ( T h o u s a n d s  o f  D o lla r s )

N ote: A m o u n ts  d o  no t include  inflation u n le s s  o th e rw ise  n o te d  below .
O PER A TIN G  E X PE N D IT U R E S FY 2 0 0 2 FY 2 0 0 3 FY 2 0 0 4 FY 2 0 0 5 FY 2 0 0 6 FY 2 0 0 7

P e rso n a l S e rv ic e s  
T ravel 
C o n trac tu a l 
S u p p lie s  
E q u ip m en t 
L and  & S tru c tu re s  
G ra n ts  & C la im s 
M isc e lla n eo u s

5 0 .0

TO TA L O P ER A TIN G 5 0 .0 0 .0 0 .0 0 .0 0 .0 0 .0

CA PITA L E X PE N D IT U R E S

ICH A N G E IN R E V E N U E S ( ) |~

1002  F e d e ra l R e c e ip ts
1003  G F  M atch
1004  G F
1005  G F /P ro g ram  R e c e ip ts  
10 3 7  G F /M enta l H eall 
O th e r (S p ec ify  T ype)

5 0 .0

TO TA L 5 0 .0 0 .0 0 .0 0 .0 0 .0 0 .0

E s t im a te  o f  a n y  c u r r e n t  y e a r  (F Y 2001) c o s t :  

PO SIT IO N S

0.0

Full-tim e
P art-tim e
T em p o rary

AN A LY SIS: (Attach a separate paqe if necessary)
This legislation authorizes Ihe sa le  of 40%  of Ihe s ta te ’s  portion of the Master Tobacco Settlem ent to the Northern Tobacco 

Securitization Corporation (a subsidiary of the Alaska Housing Finance Corporation) in exchange for tho bond proceeds NTSC is 
able to generate (less costs of issuing the bonds and funding of a  debt service reserve).

This would be the second sale of the sta te 's  portion of the Master Tobacco Settlement. The first sa le  w as also for 40%  of the 
settlement, which secured an issuance of S116,050,000 in asset-backed bonds in October 2000. After funding a  debt service 
reserve, a  capitalized interest account, costs of issuance, and costs of operation for two years, the October 2000 issuance m ade 
$93 million available for capital projects.

The anticipated term of this issuance is approximately 15 years, with the ability to extend term to a  maximum of 30 years if 
revenues are lower than forcast. The second sale is expected to yield a t least $127,270,151 for capital projects. The Increased 
issuance am ount is expected to fully utilize the settlem ent revenues for a  30-year term. However, to the extent there a re  residual 
settlement revenues, they will revert to Ihe sta te  upon final payment of the bonds.

The $50,000 in contractual expenses will cover legal and financial services for negotiating the sale of the settlem ent proceeds.

P re p a re d  by: 
Division

A ppro v ed  by: 
A g en cy

(Rov 11/2000 OMB>

D e v en  M itchell, D ebt M a n a g e r P h o n e  4 6 5 -3 4 0 9
T re a su ry  Division D a te /T im e  0 2 /2 7 /2 0 0 1  8  a .m .

Larry Persily , D ep u ty  C o m m iss io n e r D a te  0 2 /27 /2001
D e p a rtm en t of R e v e n u e

For distribution information, call the Governor's Legislative Office
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F IS CA L  N O TE
STA TE O F ALASKA
2001 L E G ISL A T IV E  SESSIO N

R evision  D a te /T im e  (N o te  if co rrec tio n ): 
Title: S ch o o l C o n stru c tio n

F isca l N o te  N um ber:
Bill V ersion :

(H) P u b lish  D ate:

HB 169

3/9/01

R e v e n u eD ept. Affected :
BRU: A la sk a  H o u s in g  F in a n c e  C orp .
C o m p o n en t:________ O p e ra tio n s

S p o n so r:

R e q u e s te r :
R u le s  C o m m ittee

G o v e rn o r C o m p o n e n t N um ber: 110
Expenditures/Revenues____________________________
N ote: A m o u n ts  d o  no t in clu d e  inflation u n le s s  o th e rw ise  n o te d  below .

(Thousands of Dollars)
O PER A TIN G  E X PE N D IT U R E S FY 2 0 0 2 FY 2 0 0 3 FY 2 0 0 4 FY 2 0 0 5 FY 2 0 0 6 FY 2 0 0 7

P e rso n a l S e rv ic e s
T ravel
C o n trac tu a l
S u p p lies
E q u ipm en t
L and & S tru c tu re s
G ra n ts  & C la im s
M isce llan eo u s

TO TA L O PER A TIN G 0 .0 0 .0 0 .0 0 .0 0 .0 0 .0

C A PITA L E X PE N D IT U R E S 1 2 7 ,2 7 0 .2

C H A N G E IN R E V E N U E S ( ) (9 ,7 2 7 .0 ) (9 ,8 5 5 .8 ) (8 ,6 7 2 .9 ) (8 ,7 6 9 .1 ) (8 ,8 8 4 .9 ) (9 ,0 0 1 .1 )

FUND S O U R C E (T h o u sa n d s  of D ollars)
1 002  F e d e ra l R e c e ip ts
1 003  G F  M atch
1004 G F
1005  G F /P ro g ram  R e c e ip ts
1037 G F /M enta l H ealth
O th e r (S p ec ify  T ype)

TO TAL 0 .0 0 .0 0 .0 0 .0 0 .0 0 .0

E s t im a te  o f  a n y  c u r r e n t  y e a r  (F Y 2001) c o s t : 0.0

P re p a re d  by: 
Division

A pproved  by: 
A g en cy

(Rov 2/7/2001 OMB)

J o h n  B itney, L eg isla tive  L iaison P h o n e  3 3 0 -8 4 4 5
A la sk a  H o u sin g  F in a n co  C orp .

Larry Persily . D ep u ty  C o m m iss io n e r

D ate /T im e  F e b . 2 7 . 2 0 0 1 , 3  p .m . 

D a te  F e b . 2 7 , 2001
D e p a rtm e n t of R e v e n u e

For distribution information, call the G overnors Legislative Olfice
P a g e  1 of  1.


