




[O U S E  C O M M I T T E E  R E P O if
D ate R eferred to Com m ittee: A pril 4,2001 

D ate of Com m ittee Action: _

The FINANCE C om m ittee considered:

CS FO R  SENATE B IL L  NO. 93(FIN)

(11)
F U R T H E R  R E F E R R A L S :

CSSB 93fFIN>

A R CTIC  W IN TER  G A M ES T EA M  ALASKA TRUST

"A n Act relating to the A rctic W inter Games Team  Alaska tru st; ai>'d providing fo r an  effective date."

CSRecomm ends it be replaced w ith __
For Senate B ills with new title : [  ]  Technical Title f  J New Title: HCR_ 

[ ] attach amendments
[ ] add new referral t o ___________ Committee
[ ] Letter o f In tent______________ Committee

J  [ ] Sam e T itle [ ] New Title

L ilt o f  
A kb rev. 
For 
Dtpts.: 
ADM 
CED 
COR 
CRT 
EED 
DEC 
DFG 
GOV 
HSS 
LAA 
LAW 
LWF 
MVA 
DNR 
DPS 
REV 
DOT 
UA

N E W  F I S C A L  N O T E S
*For C hief C lerk’s Office U se Only

FN#* List by D ept(s): Fiscal Indet. Zero

P R E V I O U S  F I S C A L  N O T E S

L ist by D ept(s): FN
# Fiscal Indet. Zero
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»  *FISCAL NOTE
STATE OF ALASKA Fiscal Note Number: 1
2001 LEGISLATIVE SESSION Bill Vers ion : SB 93____________

(S) Publish Date: 2/21/01___________

Revis ion Date/T im e (Note if correction ):__________________________ Dept. A ffected ;___________Revenue___________
T itle : An A ct re la ting to the A rc tic W in te r Games________BRU:  Revenue Operations
________________ Team A laska T rust._____________________________ Component:_____________ Treasury___________
Sponsor Sena to r Phillips__________________________________ _____________________
R eques te r Senate State A ffa irs_____________________________ Componen t Number: 121

Expenditures/Revenues___________________________ (Thousands of Dollars)_______________
Note: Amounts do not include in fla tion unless otherw ise noted below.
OPERATING EXPENDITURES FY 2002 FY 2003 FY 2004 FY 2005 FY 2006 FY 2007
Persona l Services 
Trave l 
Contractua l 
Supplies 
Equipment 
Land & Structures 
G rants & Claims 
M isce llaneous

TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

IC AP ITA L EXPENDITURES | | 1

ICHANGE IN REVENUES ( ) | | |

FUND SOURCE_______________________    (Thousands o f Dollars)
1002 Federa l Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts 
1037 GF/Mental Health 
O the r (Specify Type)

TOTAL 0.0 0.0 0.0 0.0 0.0 0.0

E s tim a te o f any c u r re n t yea r (FY2001) co s t: 0.0

C heck th is  be .; (X) i f fu n d in g  fo r th is  b il l is In c lu d ed In the G ove rn o r’s FY 2002 b u d g e t p ro p o sa l: 

POSITIONS
Full-tim e
Part-tim e
Tem porary

ANA LYS IS : The billl includes no appropriations, so at that time there would be no cost to the department to
fulfill its duties under AS 37.14.600. The legislation, in AS 37.14.610(a), would allow the department to allocate and e ̂'lect Its costs 
for administering the new trust fund. The Treasury Division charges each of the funds under its administration a share o. 'he 
division's overall costs, as well as any incremental co ) directly associated with the fund. For example, the Children's Trus! has 
about $9 million. The division charges the Children's Trust about 533,400 In allocated costs plus 51,500 for management fees. 
Allocated costs include accounting services, data processing support, fixed-income management handled within the division and 
annual audit expenses. Management fees are 1.5 basis points for domestic equities and 15 basis points for international equity 
investments. Although the rate foi equity management fees for the Arctic Winter Games Trust would be same as for the Children's 
Trust, the allocated expenses for the Arctic Games Trust probably would be less. The division maintains two accounts for the 
Children's Tru6t, while only one account would be needed for the Arctic Games Trust In addition, the legislation in AS 
37.14.600(b)(7) directs the Department o f Revenue to ’monitor use of trust money by the Arctic Winter Games Team Alaska.* 
Depending whether the Arctic Winter Games Team Alaska has sufficient staff and an annual audit to assist with the work, the 
Treasury Division may need to contract with a private auditor an annual review to ensure compliance with the law.

P repared by: Betly Martin,_Com ptro lle r_____________________________________  Phone 465-2352
D ivis ion Treasury D ivis ion  DateTTime Feb. 19, 2001, 9:50 a.m.

Approved by: Larry Persily, Deputy Comm issioner___________________________  Date Feb. 19, 2001__________
Agency Department o f Revenue_______________________________________

For distribution Information, call the Governor's Legislative Office 
(r«v 2/7/2001 ou8)_________________________________________________________ Page__1 o f 1 
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