




Debt Reimbursement HB 528

Entity Project Amount of Debt to Be 
Reimbursed

Northwest Arctic Borough School 
District

Ambler K-12 Replacement 
School 7,405,992

Subtotal Schools 7,405,992

Municipality of Anchorage Port of Anchorage Expansion 3,000,000
City of Unalaska LSA Small Boat Harbor 5,000,000
City of Akutan Small Boat Harbor 4,000,000
City of Chignik Small Boat Harbor 1,000,000
City of False Pass Small Boat Harbor 2,000,000

Subtotal Docks & Harbors 15,000,000

Kodiak Electric Association, Inc
Nyman Combined Cycle 
Cogeneration Plant 6,000,000

Cordova Electric Cooperative
Power Creek Hydropower 
Project 12,000,000

Copper Valley Electric 
Association, Inc. (Valdez) Cogeneration Project 10,000,000
The Four Dam Pool Power 
Agency

Southeast Intertie (Swan 
Lake to Lake Tyee) 20,000,000

Subtotal Energy Projects 48,000,000

Total Bill 70,405,992

HFC 8 0 ( 8 4/29/2002 12:45 PM



Debt Reimbursement CSHB 528(FIN)

Entity Project
Amount of Debt to Be 

Reimbursed
Northwest Arctic Borough School 
District Ambler K-12 Replacement School 7,405,992

Subtotal Schools 7,405,992

University of Alaska
Joint Facility Readiness Center/ UAS 
Physical Education Facility 5,470,000

University of Alaska University Center Project (Anchorage) 14,000,000
Subtotal University 19,470,000

Municipality of Anchorage Port of Anchorage Expansion 3,000,000
City of Unalaska LSA Small Boat Harbor 5,000,000
City of Akutan Small Boat Harbor 4,000,000
City of Chignik Dock Project 1,000,000
City of False Pass Small Boat Harbor 2,000,000

Subtotal Docks & Harbors 15,000,000
555^ T * y C^ ? T I

Kodiak Electric Association, Inc
Nyman Combined Cycle Cogeneration 
Plant 6,000,000

Cordova Electric Cooperative Power Creek Hydropower Project 12,000,000
Copper Valley Electric 
Association, Inc. (Valdez) Cogeneration Project 10,000,000
The Four Dam Pool Power 
Agency

Southeast Intertie (Swan Lake to Lake 
Tyee) 20,000,000

Metlakatla Light and Power Utility Plant and Capital additions 3,000,000
Subtotal Energy Projects 51,000,000

Total Bill 92,875,992

HFC 1 of 1 5/3/2002 9:13 AM



A m e n d m e n t  to  C S  I I B  5 2 8  ( F I N )  

O f f e r e d  b y :  R e p r e s e n t a t i v e  H u d s o n

P a g e  3 ,  L i n e  14 

A d d :

(c) A n  a p p r o p r i a t i o n  u n d e r  t h i s  s e c t i o n  m a y  b e  u s e d  f o r  r e i m b u r s e m e n t  o f  
c o s t s  i n c u r r e d  f o r  c o n s t r u c t i o n  o f  t h e  J u n e a u  R e a d i n e s s  C t  i t e r /  U A S  
J o i n t  F a c i l i t y  f o r  r e i m b u r s e m e n t  o f  t o t a l  p r o j e c t  c o s t s  n o t  t o  e x c e e d  
$ 5 ,4 7 0 ,0 0 0 .

E x p la n a t io n :
T h e  S o u t h e a s t  R e g io n a l  N a t io n a l  G u a r d  R e a d in e s s  C e n t e r  m u s t  r e lo c a te ,  a s  th e i r  le a se  
w ill  e x p i r e  in 2 0 0 3 .  T h i s  p r o j e c t  is th e  A r m y  N a t io n a l  G u a r d ’s n u m b e r  o n e  p r io r i ty  on  
th e  L o n g  R a n g e  C o n s t r u c t i o n  p la n  a n d  is a ls o  U A S ’s n u m b e r  o n e  p r io r i ty .  T h e  
U n iv e r s i ty  h a s  p r o v i d e d  th e  la n d  a n d  th e  s i te  in v e s t ig a t io n ,  a s  w e l l  as  th e  p r e l im in a r y  
d e s ig n  w o r k  h a s  b e e n  c o m p le t e d .  T h e  p r o p o s e d  j o i n t  f a c i l i ty  w il l  s e r v e  b o th  a s  a  
R e a d in e s s  C e n t e r  fo r  th e  A l a s k a  A r m y  N a t io n a l  G u a r d / S E  r e g io n a l  h e a d q u a r t e r  a n d  as  
r e c r e a t io n a l  c o m p l e x  fo r  U A S .

S p e c i f ic  F u n d i n g  D e ta i l

O v e ra l l  C o n s t r u c t i o n  C o s ts :
F e d e r a l  S ta te  ( U A S )  S ta te  ( D M V A )
7 .5 6 8 .0 0 0  5 .4 7 0 .0 0 0  3 . 2 3 0 .0 0 0

S L A  9 8 / C H  2 9  A p p r o p 6 ,3 6 0 ,0 0 0  0 1 ,6 3 0 ,0 0 0

F Y  0 3  D M V A  R c a p p r o p .
F Y  0 3  C a p i ta l  B u d g e t  R e q u e s t  1 ,2 0 8 ,0 0 0  
F Y  0 3  B o n d  R e q u e s t 5,470,000

2 5 5 , 1 0 0  
1 ,3 4 4 ,9 0 0  G F
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C S  F O R  H O U S E  B I L L  N O .  5 2 8 ( F I N )

IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A * 3 T

T W E N T Y - S E C O N D  L E G I S L A T U R E  - S E C O N D  S E S S I O N

BY THE HOUSE FINANCE COMMITTEE

Offered:
Referred:

Sponsor(s): HOUSE FINANCE COMMITTEE

A  B I L L

F O R  A N  A C T  E N T I T L E D

" A n  A c t  r e l a t i n g  to  p r o g r a m s  o f  s t a t e  r e i m b u r s e m e n t  f o r  d e b t  p a y m e n t s  f o r  c e r t a i n  

c a p i t a l  p r o j e c t s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t iv e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. A S  1 4 .1 1 .1 0 0 ( o )  is a m e n d e d  to  r e a d :

(o )  T h e  to ta l  a m o u n t  o f  s c h o o l  c o n s t r u c t io n  p r o j e c t s  a p p r o v e d  fo r  

r e i m b u r s e m e n t  b y  th e  d e p a r tm e n t  u n d e r  (a )(  10) o f  th i s  s e c t io n

(1 )  m a y  n o t  e x c e e d  S l 9 0 . 6 4 4 . 9 f l l  [S i  8 0 .0 6 4 ,9 1 2 ] :  a n d

(2 )  a f t e r  J u n e  3 0 ,  1998 , a n d  u n t i l  J u l y  1, 2 0 0 4 ,  s h a l l  b e  a l l o c a te d  a s

follows:
(A )  S 7 7 .8 9 7 .0 0 0  to  p r o j e c t s  in  a  m u n i c i p a l i t y  w i t h  a p u b l ic

s c h o o l  e n r o l lm e n t  o f  2 5 ,0 0 0  o r  m o r e  s t u d e n t s  in  f isca l y e a r  2 0 0 0 ,  a s  

d e t e r m i n e d  u n d e r  A S  1 4 .1 7 .5 0 0 ;

(B )  $ 1 4 ,5 7 1 ,0 0 0  to  p r o j e c t s  in  a  m u n i c i p a l i t y  w i th  a p u b l ic  

s c h o o l  e n r o l lm e n t  o f  a t  lea s t  15 ,000  b u t  le s s  th a n  2 5 , 0 0 0  s t u d e n t s  in fisca l y e a r

-1-
N g w  T e x t  U n d e r l i n e d  [D E L E T E D  T E X T  B R A C K E T E D ]
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2 0 0 0 .  a s  d e t e r m i n e d  u n d e r  A S  1 4 .1 7 .5 0 0 ;

(C )  5 1 4 , 1 4 3 ,0 0 0  to  p r o j e c t s  in  a  m u n ic ip a l i t y  w i th  a p u b l i c  

s c h o o l  e n r o l l m e n t  o f  a t  le a s t  1 0 ,0 0 0  b u t  le s s  th a n  1 5 ,0 0 0  s tu d e n t s  in  f i sca l  y e a r  

2 0 0 0 .  a s  d e t e r m i n e d  u n d e r  A S  1 4 .1 7 .5 0 0 ;

(D )  5 7 ,4 2 9 ,0 0 0  to  p ro j e c t s  in  a  m u n ic ip a l i t y  w i t h  a  p u b l i c  

s c h o o l  e n r o l l m e n t  o f  a t  le a s t  7 ,5 0 0  b u t  le s s  th a n  1 0 ,0 0 0  s tu d e n t s  in  f i s c a l  y e a r  

2 0 0 0 ,  a s  d e t e n n i n e d  u n d e r A S  1 4 .1 7 .5 0 0 ;

(E )  S 2 0 . 7 1 2 ,9 1 2  to  p r o j e c t s  in  a  m u n ic ip a l i t y  w i t h  a p u b l i c  

s c h o o l  e n r o l lm e n t  o f  a t  le a s t  5 ,0 0 0  b u t  le s s  th a n  7 ,5 0 0  s tu d e n t s  in  f isca l  y e a r  

2 0 0 0 ,  a s  d e t e r m i n e d  u n d e r  A S  1 4 .1 7 .5 0 0 ;

(F )  S 2 ,6 6 0 ,0 0 0  to  p r o j e c t s  in  a  m u n ic ip a l i t y  w i th  a p u b l i c  

s c h o o l  e n r o l l m e n t  o f  a t  le a s t  2 ,7 5 0  b u t  le s s  th a n  3 ,0 0 0  s tu d e n t s  in  f i s c a l  y e a r  

2 0 0 0 ,  a s  d e t e r m i n e d  u n d e r  A S  1 4 .1 7 .5 0 0 ;

(G )  5 4 5 4 ,0 0 0  to  p r o j e c t s  in  a  m u n i c i p a l i t y  w i th  a  p u b l ic  s c h o o l  

e n r o l l m e n t  o f  a t  le a s t  2 ,4 0 0  b u t  le s s  th a n  2 ,7 5 0  s t u d e n t s  in  f i sca l  y e a r  2 0 0 0 ,  as  

d e t e r m i n e d  u n d e r  A S  1 4 .1 7 .5 0 0 ;

(H )  S 4 6 ,8 6 9 ,9 8 9  [ 5 3 6 ,2 9 0 ,0 0 0 ]  to  p r o j e c t s  in  a  m u n ic ip a l i t y  

w i t h  a  p u b l i c  s c h o o l  e n r o l l m e n t  o f  a t  l e a s t  2 ,0 5 0  b u t  le s s  th a n  2 ,4 0 0  s t u d e n t s  in 

f i sca l  y e a r  2 0 0 0 ,  a s  d e t e r m i n e d  u n d e r  A S  1 4 .1 7 .5 0 0 ;

(I)  S 3 2 9 ,0 0 0  to  p r o j e c t s  in  a  m u n i c i p a l i t y  w i th  a  p u b l ic  s c h o o l  

e n r o l l m e n t  o f  a t  l e a s t  1 ,700  b u t  le s s  th a n  1 ,750  s t u d e n t s  in  f isca l  y e a r  2 0 0 0 ,  as  

d e t e r m i n e d  u n d e r  A S  1 4 .1 7 .5 0 0 ;

(J )  5 2 8 6 ,0 0 0  to  p ro je c ts  in  a  m u n i c i p a l i t y  w i th  a  p u b l ic  s c h o o l  

e n r o l l m e n t  o f  a t  le a s t  6 5 0  b u t  le s s  th a n  725  s t u d e n t s  in  f i sca l  y e a r  2 0 0 0 ,  as  

d e t e r m i n e d  u n d e r  A S  1 4 .1 7 .5 0 0 ;

(K )  5 5 1 9 .0 0 0  to  p r o j e c t s  in  a  m u n ic ip a l i t y  w i th  a  p u b l ic  s c h o o l  

e n r o l l m e n t  o f  a t  le a s t  5 0 0  b u t  le s s  th a n  5 2 5  s t u d e n t s  in  f isca l  v e a r  2 0 0 0 ,  as  

d e t e r m i n e d  u n d e r  A S  1 4 .1 7 .5 0 0 ;

(L )  5 2 .2 2 4 ,0 0 0  to  p r o j e c t s  in  a  m u n ic ip a l i t y  w i t h  a  p u b l ic  

s c h o o l  e n r o l l m e n t  o f  a t  le a s t  4 2 5  b u t  le s s  th a n  4 8 2  s t u d e n t s  in  f i sca l  y e a r  2 0 0 0 ,  

a s  d e t e r m i n e d  u n d e r  A S  1 4 .1 7 .5 0 0 ;

CSHB 5?.8(FIN) -2-
Afc'.v T e x t  U n d e r l i n e d  [D E L E T E D  T E X T  B R A C K E T E D ]



( M )  S 2 ,5 5 0 ,0 0 0  to  p io j c c t s  in  a  m u n i c i p a l i t y  w i t h  a  p u b l i c  

s c h o o l  e n r o l l m e n t  o f  a t  l e a s t  2 9 0  b u t  le s s  th a n  3 0 5  s t u d e n t s  in  f i s c a l  y e a r  2 0 0 0 .  

a s  d e t e r m i n e d  u n d e r  A S  1 4 .1 7 .5 0 0 .

* S ee .  2 . A S  1 4 .4 0  is a m e n d e d  b y  a d d i n g  a  n e w  s e c t io n  to  read :

S e c .  1 4 .4 0 .2 5 7 .  R e i m b u r s e m e n t  f o r  c o s t s  o f  c a p i t a l  p r o j e c t s ,  (a )  S u b j e c t  to 

a p p r o p r i a t i o n s  f o r  t h e  p u r p o s e ,  d u r in g  e a c h  f i sc a l  y e a r ,  th e  l e g i s l a tu r e  m a y  a p p r o p r ia t e  

a n  a m o u n t  to  r e i m b u r s e  th e  U n iv e r s i t y  o f  A l a s k a  f o r  th e  c o s t  p a i d  b y  th e  u n i v e r s i ty  

d u r i n g  th e  im m e d i a t e l y  p r e c e d in g  f i s c a l  y e a r  f o r  th e  p r in c ip a l  a n d  in te re s t  o n  

o u t s t a n d i n g  d e b t  f o r  th e  p r o j e c t  l i s te d  in  (b )  o f  th i s  s e c t io n .

(b )  A n  a p p r o p r i a t i o n  u n d e r  th is  s e c t io n  m a y  b e  u s e d  o n l y  fo r  r e i m b u r s e m e n t  

o f  c o s t s  in c u r r e d  fo r  a c q u i s i t io n ,  c o n s t r u c t io n ,  a n d  r e n o v a t io n  o f  th e  U n i v e r s i t y  C e n t e r  

p r o j e c t  in  th e  M u n i c i p a l i t y  o f  A n c h o r a g e  a n d  o n l y  fo r  r e i m b u r s e m e n t  o f  to t a l  p r o j e c t  

c o s t s  n o t  to  e x c e e d  S I 4 , 0 0 0 ,0 0 0 .

* S e e .  3 .  A S  2 9 .6 0 .7 0 0  is a m e n d e d  to  read :

S e c .  2 9 .6 0 .7 0 0 .  R e i m b u r s e m e n t  f o r  c o s t s  o f  p o r t s  a n d  h a r b o r s ,  (a )  S u b j e c t  

to  a p p r o p r i a t i o n s  fo r  th e  p u r p o s e ,  d u r i n g  e a c h  f isca l  y e a r ,  th e  D e p a r t m e n t  o f  

T r a n s p o r t a t i o n  a n d  P u b l ic  F a c i l i t i e s  s h a l l  a l l o c a te  to  e a c h  m u n i c i p a l i t y  a n  a m o u n t  to  

r e i m b u r s e  th e  c o s t s  p a id  b y  th e  m u n ic ip a l i t y  d u r i n g  th e  f isca l  y e a r  tw o  y e a r s  e a r l i e r  fo r  

th e  [ R E T I R E M E N T  O F ]  p r in c ip a l  a n d  in te r e s t  o n  o u t s t a n d i n g  d e b t  [ G E N E R A L  

O B L I G A T I O N  B O N D S ]  fo r  p r o j e c t s  l i s te d  in  (b )  o f  th i s  s e c t io n .  A n  a l l o c a t i o n  m a y  

b e  m a d e  to  a  m u n ic ip a l i t y  o n l y  i f

(1 )  th e  d e b t  w a s  i n c u r r e d  h v  t h e  m u n i c i p a l i t y  [ G E N E R  XL 

O B L I G A T I O N  B O N D S  W E R E  I S S U E D  A F T E R  J U L Y  1, 2 0 0 0 ,  A N D ]  b e f o r e  J u l y  1, 

2 0 0 7  [2 0 0 3 ] ;  a n d

(2 )  th e  p o r t  o r  h a r b o r  fa c i l i ty  f i n a n c e d  w i th  th e  d e b t  [ B O N D ]  p r o c e e d s  

is  lo c a te d  in  th e  m u n ic ip a l i t y  a n d  th e  i a c i l i ty  is o w n e d  a n d  o p e r a t e d  b y  th e  

m u n i c i p a l i t y  [;

(3 )  O W N E R S H I P  O F  T H E  P O R T  O R  H A R B O R  F A C I L I T Y  

F I N A N C E D  W I T H  T H E  B O N D  P R O C E E D S  H A S  B E E N  T R A N S F E R R E D  F R O M  

T H E  S T A T E  T O  T H E  M U N I C I P A L I T Y  B Y  A  T R A N S F E R  A G R E E M E N T  U N D E R  

A S  3 5 .1 0 .1 2 0 ;  A N D

WORK DRAFT WORK DRAFT 22-LS1742\P
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(4 )  T H E  S T A T E  H A S  C O M P L E T E D  A  B I L L  O F  S A L E  

T R A N S F E R R I N G  T H E  P O R T  O R  H A R B O R  F A C I L I T Y  F R O M  T H E  S T A T E  T O  

T H E  M U N I C I P A L I T Y ] .

(b )  T h e  D e p a r tm e n t  o f  T r a n s p o r t a t io n  a n d  P u b l ic  F a c i l i t i e s  m a y  m a k e  a n  

a l lo c a t io n  to  a  m u n ic ip a l i t y  u n d e r  (a )  o f  th i s  s e c t io n  o n ly  fo r  r e i m b u r s e m e n t  o f  c o s t s  

in c u r r e d  fo r  th e  f o l lo w in g  p o r t  a n d  h a r b o r  fac i l i ty  c o n s t r u c t io n  a n d  r e n o v a t i o n  p r o j e c t s  

a n d  o n l y  fo r  r e i m b u r s e m e n t  o f  to ta l  p r o j e c t  c o s t s  in c u r r e d  u p  tc  th e  f o l lo w in g  

a m o u n t s :

P R O J E C T

[ K E T C H I K A N  S 7 ,0 0 0 ,0 0 0

P E T E R S B U R G  3 .3 0 0 ,0 0 0

S I T K A  4 , 0 3 8 ,9 0 0

K L A W O C K  8 6 0 ,0 0 0

S E L D O V I A  2 ,5 0 0 ,0 0 0

W H I T T I E R  1 ,8 3 5 ,6 0 0 ]

V a l d e z  3 ,0 1 3 ,5 0 0

[ C O R D O V A  4 ,3 3 7 ,8 0 0 ]

N o m e  1 ,0 0 0 ,0 0 0

A n c h o r a g e  ( P o r t  o f  A n c h o r a g e  e x p a n s i o n )  3 ,0 0 0 ,0 0 0

U n a l a s k a  ( L S A  s m a l l  b o a t  h a r b o r )  5 .0 0 0 .0 0 0

. Lake and P e n i n s u l a  R n r n n a h M k n t n n  ( s m a l l  b o a t  h a r b o r ) 4 ,0 0 0 ,0 0 0

L a k e  a n d  P e n i n s u l a  B o r o u g h / C h i g n i k  ( d o c k  p r o j e c t )  1 ,0 0 0 .0 0 0

A l e u t i a n s  E a s t  B o r o u g h / F a F  e P a s s  ( s m a l l  b o a t  h a r h o r )  2 ,0 0 0 .0 0 0

S e c .  4 .  A S  4 2 .4 5  is a m e n d e d  b y  a d d i n g  a  n e w  s e c t io n  to a r t ic le  1 to  re a d :

S e c .  4 2 .4 5 .0 6 5 .  R e i m b u r s e m e n t  f o r  c o s t s  o f  p o w e r  p r o j e c t s ,  ( a )  S u b je c t  to  

a p p r o p r i a t io n s  fo r  th e  p u r p o s e ,  d u r i n g  e a c h  f isca l  y e a r ,  th e  a u t h o r i t y  s h a l l  a l lo c a te  to  

e a c h  e n t i ty  l i s t e d  in (b )  o f  th i s  s e c t io n  a n  a m o u n t  to  r e i m b u r s e  th e  c o s t  p a id  b y  th e  

e n t i ty  d u r i n g  th e  im m e d i a t e l y  p r e c e d in g  f l ^ a l  v c a r  fo r  th e  p r in c ip a l  a n d  in te re s t  o n  

o u t s t a n d i n g  d e b t  fo r  th e  p r o j e c t  l i s ted .  A n  a l l o c a t i o n  m a y  be  m a d e  to  a n  e n t i ty  o n ly  i f

(1 )  the  d e b t  w a s  in c u r r e d  b e fo r e  J u l y  1, 2 0 0 5 ;  a n d

(2 )  th e  p o w e r  p r o j e c t  f i n a n c e d  w i th  th e  d e b t  p r o c e e d s  is o w n e d  a n d

CS1IB 528(F1N) -4-
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o p e r a te d  b y  th e  e n t i ty .

(b )  T h e  a u t h o r i t y  m a y  m a k e  a n  a l lo c a t io n  to  a n  e n t i t y  u n d e r  (a )  o f  th i s  s e c t io n  

o n ly  fo r  r e i m b u r s e m e n t  o f  c o s t s  i n c u r r e d  fo r  c o n s t r u c t io n  a n d  r e n o v a t io n  o f  th e  

f o l lo w in g  p o w e r  p ro j e c t s  a n d  o n l y  fo r  r e i m b u r s e m e n t  o f  to ta l  p r o j e c t  c o s t s  in c u r r e d  u p  

to  th e  f o l lo w in g  a m o u n t s :

P R O J E C T

K o d i a k  E le c t r i c  A s s o c i a t i o n ,  Inc . ( N y m a n  C o m b i n e d  $ 6 ,0 0 0 ,0 0 0

C y c le  C o g e n e r a t i o n  P la n t)

C o r d o v a  E le c t r i c  C o o p e r a t iv e  ( P o w e r  C r e e k  1 2 ,0 0 0 ,0 0 0

H y d r o p o w e r  P r o je c t )

C o p p e r  V a l l e y  E le c t r i c  A s s o c ia t io n ,  In c . ,  V a l d e z  1 0 .0 0 0 ,0 0 0

( C o g e n e r a t i o n  P ro je c ts )

T h e  F o u r  D a m  P o o l  P o w e r  A g e n c y  ( S o u t h e a s t  In t e r t ie ,  2 0 ,0 0 0 .0 0 0

S w a n  L a k e  to  T y e e  L a k e )

M e t l a k a t l a  P o w e r  a n d  L ig h t  (u t i l i ty  p l a n t  a n d  c a p i t a l  a d d i t io n s )  3 ,0 0 0 ,0 0 0

* S e e .  5. A S  1 4 . 1 1 .1 0 0 (k )  is re p e a le d .

* S e c .  6 . T h e  u n c o d i f i e d  l a w  o f  th e  S ta te  o f  A l a s k a  is a m e n d e d  b y  a d d i n g  a  n e w  s e c t io n  to 

read :

T R A N S I T I O N .  N o t w i t h s t a n d i n g  A S  4 2 . 4 5 .0 6 5 ( a ) ,  a d d e d  in  s e c .  4  o f  th i s  A c t ,  the  

a l lo c a t io n  m a d e  d u r i n g  f isca l  y e a r  2 0 0 3  to  e a c h  l i s te d  e n t i ty  s h a l l  b e  th e  a m o u n t  to  r e im b u r s e  

th e  c o s t  p a id  b y  th e  e n t i ty  d u r i n g  f isca l  y e a r s  19 9 9 ,  2 0 0 0 ,  2 0 0 1 ,  a n d  2 0 0 2  fo r  th e  p r in c ip a l  a n d  

in t e re s t  o n  o u t s t a n d i n g  d e b t  fo r  the  p r o j e c t  l i s te d .

* S e c .  7. T h i s  A c t  t a k e s  e f f e c t  J u iy  1, 2 0 0 2 .

-5-
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Date Referred to Committee: April 30,2002 FURTHER REFERRALS:

D a t e  o f  C o m m i t t e e  A c t io n :

T h e  F I N A N C E  C o m m i t t e e  c o n s id e re d :  H B  528
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BILL WILLIAMS
C o - C h a i r  

( 9 0 7 )  4 6 5 - 3 4 2 4  

F a x :  ( 9 0 7 )  4 6 5 - 3 7 9 3

R E P R E S E N T A T I V E SlaSfea £?>tate Hcgi£laturc
^o u sc  Jfiitancc Committee ELDON MULDER

C o - C n a ir  

( 9 0 7 )  4 6 5 - 2 6 4 7  

F a x : ( 9 0 7 l  4 6 5 - 3 5 1 6

R E P R E S E N T A T I V E

I N T E R I M  A D D R E S S  

5 0  F r o n t  S t r e e t ,  S u i t e  2 0 3  

K e t c h i k a n ,  A l a s k a  9 9 9 0 1  

( 9 0 7 )  2 4 7 - 4 6 2 7  

F o x  ( 9 0 7 )  2 2 5 - 7 1 5 7

I N T E R I M  A D D R E S S  

7 1 6  W . 4 t h  A v e n u e  

A n c h o r a g e .  A l a s k a  9 9 5 0 1  

( 9 0 7 )  2 6 9 - 0 2 6 5  

F a x :  ( 9 0 7 )  2 6 9 - 0 2 6 4
S t a t e  C a p ito l ,  J u n e a u .  A la s k a  9 9 8 0 1 - 1 1 8 2

HOUSE BILL 528
Debt Reimbursement for Local 

Proj ects
House Bill 528 Provides state reimbursement to local entities for debt incurred for schools and projects that contribute to economic development.
HB 528 provides reimbursement for debt incurred by the Northwest Arctic Borough School District for the replacement of the Ambler school.
To assist in economic development of Alaska, HB 528 provides debt reimbursement for the state share of development of harbors in Unalaska, Akutan, Chignik and False Pass and expansion of the Port of Anchorage.It also provides debt reimbursement for the following energy projects: Nyman Combined Cycle Cogeneration Plant in Kodiak; the Power Creek Hydropower Project in Cordova; the Cogeneration Project in Valdez; and the Southeast Intertie (Swan Lake to Lake Tyee). This debt reimbursement will allow Cordova Electric Cooperative to end its draw on the power cost equalization program.
Reimbursement of the debt incurred for these projects will improve the economic development potential in each of the communities.
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