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FISCAL NOTE

STATE OF ALASKA Fiscal Note Num ber:
2002 LEGISLATIVE SESSION Bill Version: CSHB525(FIN)
() Publish Date:
Revision Date/Time (Note if correction): Dept. Affected; Revenue
Title General Obligation Bonds: BR Revenue Operations
Maintenance of Public Facilities Component  Treasury Division
Sponsor House Finance Committee
Requester House Finance Committee Component No. 121
Expenditures/Revenues (Thousands of Dollars)
Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY2003  FY2004 FY2005 FY2006 FY2007 FY 2008
Personal Services
Travel 15.0
Contractual 687.6 20.0 20.0 20.0 20.0
Supplies
Equipment

Land & Structures
Grants &Claims

Debt Service 15.335.2 153571 153570 153565 153557
TOTAL OPERATING 16,0378 153771 153770 153765 153757

CAPITAL EXPENDITURES [

CHANGE IN REVENUES ( ) ~T

FUND SOURCE (Thousands of Dollars)

,002 Federal Receipts

1003 GF Match

1004 GF 153402 153771  15377.0 153765 153757

1005 GF/Program Receipts
1037 GF/Mental Health

Bond Proceeds 697.6
TOTAL 16,037.8 153771 153770 153765  15375.7
Estimate of any current year &FYZO_OZL_co_st:_ - 00
Check this box (X) if funding for this bill is included in the Governor's FY 2003 budget proposal:
POSITIONS
Full-time
Part-time
Temporary

ANALYSIS:  (Attach a separate page if necessary)
This legislation authorizes the issuance of 5199,317,717 in general obligation bonds to pay for the cost of

deferred mintenance of public facilities.

If the legislature approves this measure this session, the bond issue would be placed before voters in the
November 2002 general election. Assuming voter approval, the intent is to issue the 5199,317,717 of
bonds in the spring of 2003. However, the State Bond Committee would determine the actual timing,
amount and term of the bond sales based on project demand and market conditions. As much as
5697,612 of the bond issue would be used to pay the costs of issuing the bonds including rating agency,
printing, public notice, travel, financial adviser and bond counsel fees.

Prepared by.  Deven Mitchell, State Debt Manager Phone 465-3750
Division Treasury Division Date/Time 5/3/02 8:32 AM
Approved by:  Larry Persily, Deputy Commissioner Date 05/03/2002
Agency Department of Revenue
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FISCAL NOTE

STATE OF ALASKA BILL NO. CSHB525(FIN)
21)02 LEGISLATIVE SESSION

ANALYSIS CONTINUATION

It is anticipated that these bonds will be sold on a competitive basis, with the bonds being awarded to the
bidder with the lowest true interest cost. As this structure almost always results in a net premium bond
position, it is expected the bonds will be remarketed and the premium used to pay the underwriter's sales
force and expenses. The cost of remarketing these bonds is estimated at 5997,000.

Assuming an interest rate of 4.85% (approximately 25 basis points higher than current rates), and a 20-
year term, the annual debt service would be approximately $15.4 million per year beginning in FY2004. If
the interest rate increases by 1% prior to selling bonds, the annual debt service cost would increase to
$16.9 million.
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Deterred Maint GC Bonds

Italics show changes from original CS

School
District

Anchorage

Lower Yukon
Sitka City Borough
Chatham
Ketchikan

Copper River
Petershurg City
Hoonah City
Yupiit

Chatham

Copper River
Vamz City

North Slope Borough
Iditarod Area

Hydaburg City
Northwest Arctic
Mat-Su Borough

Northwest Arctic
Haines

Cordova

Galena
Skagway City
Nenana City
Wrangell City
St Marys
Anchorage

Yukon-Koyukuk
Tanana City
Fairbanks

Project Name

Wendler Middle School Building Renovation
Phase 2

Hooper Bay Structural Repairs _
Blatchley Wateriine Emergency Repair
Gustavus Gymnasium Renovation
Schoenbar Renovation

Glennallen Elementary School Upgrade
District-Wide Major Maintenance

Hoonah Elementary Major Maintenance
Akiak Elementary School Repairs

Angoon ADA Access Renovation
Glennallen High School Gym Renovation
Hermon Hutchens Elementary School Roof
Repair

Tikigag School Renovation

Holy Cross School Bathroom & Shower
Deterioration

Hydaburg School Renovation

Kobuk School Boiler Upgrade

Palmer Junior Middle School Sprinklers & Piping

Shungnak K-12 Renovation

Haines Drainage

Mt. Eccles Roof Re?lacement

Galena High School Floor Renovation

Skagway Roof Replacement

Nenana Kitchen/Cafeteria Renovation

Wrangell District-Wide Major Maintenance
Elicavicuar Elementary Boiler Replacement

King Career Center Code Upgrade & Renovation

Kaltag School Renovation

Tanana Major Maintenance
District-Wide Fire Protection System Upgrades

"ap 1of 6

HB 525\F

State Share
Bond Amount Bon

12,821,521
258,901
19,170
394,065
5,522,692
927,069
1,001,662
1,805,501
0

134,806
152,709

1,282,453
3,741,661

0
5,822,106
176,418

839,416
2,809,962
308,123
269,442
154,841
177,756
324,287
1,015,852
161,346

5,110,000
2,461,577
2,606,707

0

Aggregate

Amount

12,821 521
13,080,422
13,159,592
13,553,657
19,076,349
20,003,418
21,005,080
22.810.581
22.810.581
22,945,387
23,098,096

24,380,549
28,122,210

25,122,210
33,944 316
34,120,734

34,960,150
37,170,112
38,078,2"5
38,347,677
38,502,518
38,680,274
39,004,561
40,020,413
40,181,759

45,291,759
47,153,336
50.360,043

50,360,043

5122002 327 AM



3
Yakutat City
ﬁe%ial&(lsland
pu
Anchorage
I airhanks
Mat-Su Borough

g,

t %8 rﬁ Borough
b\(g Iqats

ke Ci
DenaJ| B%rough

glt% ity Borough

Kuspu

Kod|ak Island
31 Peninsula
nali Boroug

Fairbanks

Deferred Maint GO Bonds HB 525\F

Project Name
Yakutat High School Gymnasium Structural

O |n e S¢ %rIQGAyWR;EIr;ovatlogC ool Sevge

%S tsetg]r mﬂe?/cgmemary School Renovation &

N
o Hementaly Fij Sprinkler Replacement

SY—VaIIey High School, Iditarod, Snowshoe Fire

noham Elementary School Weatherization
1=c % Lake Sm({x:ta
a nta School Renov tion

U:l>

m'_O

gs em P#ra es
Mec anl ste Renovation
Sy |n enance

stk Sewage Lagoon &Water Tank

Ka?le \dd!: gérggnﬁm?\ﬁslmﬂat|on & Heating

g?gaev%wf %Iementa Tank Farm Upgrades
D|s nct- de Light hmg eroF g

G % [gan S, High School Se.vage
A?gte Rep SchemIeR
cce
0 RIver e ooI félr%agf%p/smlctural

Kem%e ey
Cantw Sc ooI Roo Repa ment &Code

J&grﬁenentary Roof Repair/Replacement

wee

Pap2d 6

Bon

Staée Share

Amount

R

0

9611743
0

i

Q
l%%
)
2

G001
21505
674113
64/

0

®2

i
75

Bor?agﬁ ac}Snt

ol
Gl
51,146,718

36 /33401
56,753,461

i

-
et
%%348

%%%
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hool
B?stnct

Lake &Peninsula
Nenana City
Fairbanks
Haines

Den rﬁ%;oug

r Kuskckwim
Aas atewa
as tewa

B e
Nort west ctic
u n-Koyuku

Falrbarie
Yukon-Koyukuk
i
Crag C

ltarad

BQH%F Borourh
YHléﬂoragglu K

Deferred Maint ( O Bonds

Project Name
Q'S rict-Wie Roofing, Siding & Window
eﬁlacement
\le ana Vocatlonal Education Building

enova
D nct- & \frtiletion Ungracks
3 ﬂeS renor Mmauorl\lﬁg tenance

d&ﬁ{)of Iacement&R epairs
And’ erson School Heatlng &Ventllatlon Upgrade

IFQFﬁCk Sc?%oﬁﬂ i pgrace

er Ine Project

Nen n Acciessr e i

D%%H&%Wé’rw?&’c‘?&% e
evator fcation |p ﬁqersr/idnnlstranm

Dlstnct \ick Roofing Replacement/Major Repair

g:sﬁrlct-\y?ﬁ;%{s% %%es

nes Hi

ﬂe a|r
Bl

ch rLe I Renovation
District- Tank Upqrace
Cra|%M IReno |on

em
Innoko |ver I ocat
tifiek Gen rat?r Replacement

Anderson School Septic Leach-Field
Re ?ace :

Ds?r of- § Code Uparades
Dlstrlct ide Me@hamcal FJO Jrects

Rp3d 6

ucation Code

HB 525\F

State Share
(EAmount Bo
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School
District

Anchorale

Anchorage
Anchorade

Anchorage
Anchorade

Kenaj Peninsula
Kenal Peninsula
neau

Py
e
<ena|Pen|nsu§

o
Dillingem City
Hooreh Oty

School Subtotals

University of Alaska
University of Alaska
University of Alaska

University of Alaska
Univers| A aska
University or Alaska

Deferred Maint GO Bonds HB 525\F

Projec t Name

Dlstr|ct- e M|rﬁr B Rene\gal Projects

Jst Ict- ra0es

w(wo ?(n ntary Sehools
C ug|a H|g oo |

Pu ¢ Water/Sewer

DstrctE trical Projects
D{strict V\ﬁa azargbus Materials/ADA Code
Dstrctw bestos Abatement
Dlstrlct ng Afctrglc raﬁgs
unea\_| ou as Renovation

| novat|0ns
I%lri rovements
NIE:O S 08 r rddé% I‘SrS
NI a% l 7{ 0ES IS

[y L00races IS

Nikiski ool renalrs
DSUI(I—\/\?&?ADA\(‘ e Ungracks

Dillingrem High School Fire Panel Replacement
Hoonah Pool Upgrades
11330217

nnce W||| 57/ a?(?ezf Classroom B« ding

enova jon
Mat-Su Classroom Building Renovation (Palmer)

m(on Classroom/Parking lot Renovations

ﬁg(f ak 81%&0 m Builglin Renov?no S

gace Renovation (Fairbanks)
0 d |u C Ias room Building Renovation

Bon

State Share
cﬁAmount Bo

o Aot

W B

$981,
%41
$171,

036
623
092

512/2002 3:27 FAM



Deferred Maint GO Bonds HB 525\F

Bchool .
Istrict Project Name
University of Alaska Interior/Aleutians Classroom Building Renovation
University of Alaska orthwest College Classro m Building
. enovation (ffre) y
University of Alaska uskokwim €0 ﬁg Classroom Building
. enovation (Bet IS
University Subtotal 5560000
i e et
DOI/PF S}]eor\egllj(r) a( onﬁ M|d£e &South Harbors)
DOT/PF f_n al %Auke Bay Harbor, A ror rbﬂr Harris
ar las Haroor ]ank Eon?o
Doug as Lauc Ramp, Taku Renovation
DOT/PF etchykan (Thomas Basin Hartor, Ryus Float,
4o nn L
DOT/PF |t a Har Crescen Harbor, Sealing
3 enova o
88%@ Cor ov ova ovatlon
e Stan ar ance Hoat, Inner
%o HiS an ame oemaker

ovatior
atat Hartr" Re yation
}grklwoclljearb ran Seaplane Float)

31687500

Major Deferred Maintenance Prcgects ale
reriovations and improvements to facilities that
are Necessary to preserve the permanence of the

acllii
teDe{ rred Maintenance of state owned
office buildings

o e

Renovaﬂozn
Docks & Harbors Subtotal

Administration

Rp5d 6

Bon

State Share
(SAmount Bo

240000
190000
180000

i

3.729.000

7119000
3300
B
28 |

8000000

o ot

1850217
H8/0217
189021/

B!

127736207

IA&RA7

138817717

5220232/ M



chool
Brstrrct
Administration
Corrections
Education
o &ame

Trar]s ortation And Public
Facllities

Health & Social Services

Military & Veterans Affairs
Natural Resources

Public Safety
Erar]sportatron And Public

Court S
Stya te Facilities Subtotal

Deferred Maint GO Bonds HB 525\F

Project Name

joneers’ Homes Facility Major Deferred
aintenance
Correctional Facility Major Deferred Maintenance

MVt Edgecombe High School and Als
Vocat néf Teehlﬁlrlgq Center gror E)e erred
Ma Henance

lldin  Deferreg Maintenance
State Vgrde %{DA Compl ?ance

outh Facility Re arr and Renovation, includin
the Nome Jguth acll ?—Ieaﬁ{rr |n|c and” ;
Clrlrlte%%r nc Other B drng Major De erred

cility Renovation at Camp Carrall,
Ku{rs r}rérle?sontyan erory aJCor eerrea
aln enap
or De erred Maintenance at State Parks and

Forestry Stations,
?é né arred a\_ltenance on Haners, Public
atet ou

I0es an erg including Roof
Reﬁ cements and Weatnérization
ance ents

a% . erred Maintenance of State Offices and
Major Deferred Maintenance of Court Facllities
3 JE300t00

Total Bil

Rep6d 6

Bon

State Share
éAmount Bo

6000000
9300000

regate
r?r? Amount
14817 717
174317717

17310710
1%%7,717
181207717
18727717
183217717

139217717

191317717
A

19317717

52202327 RVI



District/Agency

Anchoral%<0n
C r%/ Borough
Ket cﬁt&aﬁ
e
ergRu ty
atham

o er River
Htgﬁgbﬁlro elBorough
II\\I/Iat- orouat%
Northwest Arctic
Han(]es
Co[ ova

aena
WWQW

rang;ll Cb/ty
Y{ﬁho"i‘? ok
ana

Ynnﬁ
agorough

lingnam City
gtig gty Borough

Deferred Maint GO Bonds

Improvements quh

permanence of t acrltttes

Project Name
WoodterBMtnge School Building Renovation Phase 2

a trootur Repairs
Blat aterling Emer enc¥ Repair
Gustav sG%mnasnrm enovation
men School Upgrade
|n en nce
Hoon emena atn enance
At]e%)orlen | g nova'
Hf(tmon I-IHtcﬁens Eemer¥tary gchoo 00f Repair
enovat |on
ﬁ erJEnlgr |V|I §J %oo Sprinklers &Piping
Snungn Renovation
Hainés Draina
Mt Eccles Ro ole\cemen
kagway
Nenana f(ttc ena Renovatton
ran ell D nct rMat tenance
|ca cuar emen er Re acement
Car er enterC e Upgrade &Renovation
ﬁﬂoo Renovation

or Maintenance
Ya uta %n Nngo‘ Germnasrum Structural Repair
uzrn le SChoo enov
00l Ren vattgn &Addition

Eest %
e}ﬁo Cnoo gnﬁ 0e Fire Alarms
|ng ement

eaﬁtenzatton
[ emena SChool Reno daton
Blatchiey Watc. ‘System Upgraces

ooer enovation
enna
|stnc VW
nova |on
ur ol Renovatio
e
alena H| choo Foor Renovatton

Repld 4

CSHB 525(FIN)

Major Deferred m[ena e Pro ects are renovations and
é 1tes at ar necessary to preserve the

State Share
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District/Agency

K eCl

DenaJr E%rough
Srt% (r;y ity Borough

ik
”?rp s

enrnsrrha

n r orou

| ake &Peninsula

enana City

alnes

Anchorag

Denali B rou
aska ae a
aska aewa

en naCl
Oﬂ west
U on—
on-

Drzéar%h

Yukon-Ko
Anchora

Anchoralle
Anchoralle

Anchorage
Ancaoraae

Tetpn S

Deferred Maint GO Bonds CSHB 525(FIN)

Project Name

ukwan Mec nical stem Renovation

ﬂa%y or m fenance

Wal e La oon &Water Tank Project

\ e] c ovat ro
ntwe C nnker Ins atron &Hg ing System Upgrade
mvrcw me tanﬁ ank Farm Upgrades
rstrct de trn elro Ii—l
as a Georg Mo gan Sr. High School Sewage System
ac ment
H bor
enar arm ra es
coo men Code Up rade
Drstnct- de Roo \ng Wn oW Re ac ment
enana ucatr B drn en vation
rnes oro erior M orM Intenance &Repairs
grct g Re acemen% r%
ISon Hoo Heall n? Venti atro porade

Way SChqo tructu Upgrace
er Lrne roject
enana Access
eenng rovements hasel
Drs rci-Wde

Str ctur arrs
| nc e ue rad %
rrn m |% coo .
auat chP nrer Re ovation
|s Icf-) nh [ade
lt? e ool R e ron
atr ek Gen rat?r Replacement
nerso C c ac reld Replacement
IHct_ gM anrc %ractess
District-

Djrgtngl- gl\/}rn I Bul rjrri? enrgl gé Projects

rrcnnfo a gvy oﬁ e ntary Schools and Chugiak High
chool P F Ic. Water/Sewer Service

District Electrical Projects

-Ed Renovat on
rreo)%r

Pee2d 4

Bon

Staée Share

Amount Bo

T
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Deferred Maint GO Bonds CSHB 525(FIN)

. . State Share regate
District/Agency Project Name Boné Amount Bor?t?A ount
Anchorage District-Wide Hazardous MatenaJs/ADA Code lssues /
ena|B Insula Dstrict wide esto Abatement
enal Peninsula District wide ectrlc raﬁgs

lvonrﬁgu %unea\_" [ﬁoggn |-|Fgenovat|on§ Enovaton
Kenal Peninsu terf ta Im rovemen
evic ? rades &Re a|rs

a
Kenal Peninsula

a Eia ra es& Irs
o v @WM§m&wm
R

Kenal Peninsu

YGF&'] Koyl e 5 e
% hamy%lty ﬂt am %1 Sch Flrg anef Replacement
Hoorah Cl poraces
School Subtotals 13B02A7

. ] [
University of Alaska Prine W||am Sound Classroom Building Renovation (Valdez NAAB217
Unjversity of Alaska §u ‘aaroom (]m% ePovatlon §3§mer (Vacer) 148h217
University of Alaska ertsor|1 assroo Par ing lot Renovations (Ketchikan) 11524021/
University of Alaska |ak Q/aﬂsrogm Ul |n% novMJ 15740217
Unjversity of Afaska ace Repovation a| anks 174021/
University of Alaska )AC[ Bwl i Re |on (Kotzehue) 1830217
University of Alaska nteror egtﬁns $100 novatlon S)21/7
University of Alaska 0 ssroom (1 % enova Ion omF? 18 /H)217
Univers| Aas a <usko mCo 0e Cassroom Building Renovation’ (Betriel) 18217

University Subtotal 5560(11)
|er Har or Renovati |0n 12139217
<>
DO owa Ha or enova| n 12400/ 27
DO%F Petersb £M|d e &Sout Harbors R .ovation 127 13217
un al ﬁy Harpor uora arbﬁr Harris Hirbor 0Uglas
Pt g Dock; Nort Doug as Launch Ramp, T

O/ Al \|[ ar?nThomas Basin Harbor, Ryus Flogt, Bal Harbor North, Hole- 1AL
DOT/PF In- ﬁe-\/\/all Harbor, Knucgon Cove I-Yar%og Enovation 133793217

Rep3d 4 53P913AV



Deferred Maint GO Bonds  CSHB 525(FIN)

District/Agency Project Name
Sltka 6Thomas Harbor, Crescent Harbor, Sealing Cove Harbar)

B3 el
o ordov ) Renovation
&ﬁang% ta dard-lar bgc?r F%nl0 lance Float Inner Harbor Fish and
T/PF oem Harbor Renovation
ata atat Haroor) Renoyation
awoc awock Har rand Seaplane Float) Renovation
Docks &Harbors Subtotal 31887500
Rgmlnlstra[vdn oM)Bferred Ma| nance ofs e owned office huilding?
Administration neers o es a ed Maintenance
Corrections Correc |ona acllf erre a|n enance
qec?mb H andA aska Vocational Technical Center
Ed cation Major erre en nce
sn &Game Bufldings Major Deferred Maintenance
rar]s ortation And Public
acilities Wlde ADAComphance
Youi Facili aJrs ang Ren?vatlon (Jn(gd]dm% ng Nome. Youth
. . t”—le nlcs and Facilities and Other Builoing Major
Fealh & Socil Senices |tear ik Ql |n %na}%cveu at Camp Carroll. Kulis, Eielson, and
Military & Veterans Affairs Mr dJoFyDe?errea N{dmtenan
Natural Resources or Def rred Maintenance at State Parks a For ot S tions,
Malor eer Malnte nc on Han ers cSa Offices and
Ho sing, |nc ngR epacemen an eathenza lon
Pub||c 8%faet - Al Pubic Enhancements
r“) Major De[erreg Maintenance of State Offl(‘] es and Facilities
ly Malor Deterred Maintenance of Court Facllities
State Facilities Subtotal 43500000
Total Bill

Rapad 4

State Share
d Amount

Bon

Bor%g,ree aotgnt

14 @7 71;
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WORK DRAFT WORK DRAFT WORK DRAFT

22-LS1735\F
Uiermohle
512102

CS FOR HOUSE BILL NO. 525(FIN)
INTHE LEGISLATURE OF THE STATE OF ALASKA

TWENTY-SECOND LEGISLATURE - SECOND SESSION
BY THE HOUSE FINANCE COMMITTEE

Offered:
Referred:

Sponsor(s): HOUSE FINANCE COMMITTEE

ABILL
FOR AN ACT ENTITLED
"An Act relating to the issuance of general obligation bonds for the purpose of paying
the cost of deferred maintenance of public facilities; and providing for an effective

date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. The uncodified law of the State of Alaska is amended by adding a new section
to read:

GENERAL OBLIGATION BONDS. For the purpose of paying the cost of deferred
maintenance of public facilities, general obligation bonds of the state in the principal amount
of not more than $199,317,717, if ratified by a majority of the qualified voters of the state
who vote on the question, shall be issued and sold. The full faith, credit, and resources of the
state are pledged to the payment of the principal of and interest and redemption premium, if
any, on the bonds. The bonds shall be issued under the provisions of AS 37.15 as those
provisions read at the time of issuance.

* Sec. 2. The uncodified hw of the State cf Alaska is amended by adding a new section to

- CSHB 525(FIN)
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WORK DRAFT WORK DRAFT 22-1 S1735\F

read:
PUBLIC FACILITY DEFERRED MAINTENANCE FUND. If the i*uance of the

bonds is ratified by a majority of the qualified voters of the state who vote on the question, a
special fund of the state to be known as the "public facility deferred maintenance fund" shall
be established ‘o which shall be credited the proceeds of the sale of the bonds described in
sec. 1ofthis Act except for the accrued interest and premiums.

* Sec. 3. The uncodified law of the State of Alaska is amended by adding a new section to
read:

DEPARTMENT OF EDUCATION AND EARLY DEVELOPMENT. The amount of
$113,370,217 is appropriated from the public facility deferred maintenance fund to the
Department of Education and Early Development to be awarded as grants for deferred
maintenance projects for public schools of this state and, subject to reallocation between

projects in accordance with AS 37.07.0S0(e), for the following projects and estimates:

PROJECT LOCATION AMOUNT

(1) Wendler Middle School Anchorage $12,821,521
building renovation Phase 2

(2) Hooper Bay structural repairs Lower Yukon 258,901

(3) Blatchley waterline emergency Sitka City Borough 79,170
repair

(4) Gustavus gymnasium renovation Chatham 394,065

(5) Schoenbar renovation Ketchikan 5,522,692

(6) Glennallen Elementary School Copper River 927,069
upgrade

(7) District-wide major maintenance Petersburg City 1,001,662

(S) Hoonah Elementary major Hoonah City 1,805,501
maintenance

(9) Angoon ADA access renovation Chatham 134,806

(10) Glennallen High School gym Copper River 152,709
renovation

(11) Herrnon Hutchens Elementary Valdez Citv 1,282,453

School roof repair

CSHB 525(FIN) 2-
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(25)
(26)
(27)

Tikigag School renovation

Hydaburg School renovation

Kobuk School boiler upgrade

Palmer Junior Middle School
sprinklers and piping

Shungnak K-12 renovation

Haines drainage

Mt. Eccles roofreplacement

Galena High School floor
renovation

Skagway roofreplacement

Nenana kitchen/cafeteria
renovation

Wrangell district-wide major
maintenance

Elicavicuar Elementary boiler

replacement

King Career Center code upgrade

and renovation
Kaltag School renovation

Tanana major maintenance

Yakutat High School gymnasium

structural repair

Ouzinkie School gym renovation

Chester Valley Elementary School

renovation and addition

Susitna Valley High School,

Iditarod, snowshoe fire alarms

Dillingham Elementary School

weatherization

Craig Elementary School

WORK DRAFT

North Slope Borough
Hydaburg City
Northwest Arctic
Matanuska-Susitna
Borough
Northwest Arctic
Haines
Cordova

Galena

Skagway City
Nenana City

Wrangell City

St. Mary's

Anchorage

Yukon-Koyukuk

Tanana City

Yakutat Borough

Kodiak Island

Anchorage
Matanuska-Susitna
Borough

Dillingham City

Craig City

New Text Underlined (DELETED TEXT BRACKETEDI1
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3,741,661
5,822,106
176,418
839,416
2,809,962
308,123
269,442

154,841

177,756
324,287

1,015,852

161,346
5,110,000
2,461,577
2,606,707

125,801

660,874
5,611,743

326,239

107,928

1,377,669
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renovation

(33) Blatchley water system upgrades

Klukwan mechanical system
renovation

Chenega Bay major maintenance

Chalkyitsik sewage lagoon and
water tank project

Kake Middle School renovation

Cantwell School sprinkler system
installation and heating system
upgrade

Elicavicuar Elementary tank farm
upgrades

District-wide lighting retrofit

George Morgan Sr. High School

sewage system replacement

Kenai schools fire alarm
upgrades

Cantwell School roof replacement
and code upgrade

District-wide roofing, siding, and
window replacement

Nenana vocational education
building renovation

Haines High School
exterior maintenance
and repairs

District-wide roof replacement
and repairs

Anderson School heating and

CSHB 525(FIN)
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Sitka City Borough
Chatham

Chugach
Yukon Flats

Kaice City

Denali Borough

St. Mary's

Sitka City Borough
Kuspuk

Kodiak Island

Kenai Peninsula

Denali Borough

Lake and Peninsula

Nenana City

Haines

Anchorage

Denali Borough

2-1S1735\F

253,381
138,137

10.520
156,249

470,415

699,201

218,035

674,113
452,647

1,096,001
1.500.000

367,833

1,757,158

494,205

153,051

1.302.000

1,305,934
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(50) Northvvay School structural Alaska Gateway 956.636
upgrade
(51) Tetlin sewer line project Alaska Gateway 77,081
(52) Nenana ADA access Nenana City 173,195
(53) Deering improvements Phase 1 Northwest Arctic 1,801,553
(54) District-wide structural repairs Yukon-Koyukuk 474,162
(55) District-wide fuel tank upgrades Yukon-Koyukuk 5,066,932
(56) Dillingham High School gym roof Dillingham City 158,151
(57) Yakutat High School interior Yakutat Borough 72,258
renovation
(58) District-wide fuel tank upgrade Chugach 133,428
(59) Craig Middle School renovation Craig City 2,209,245
(60) Tatitlek generator replacement Chugach 154,312
(61) Anderson School septic leach- Denali Borough 134,660
field replacement
(62) District-wide ADA code upgrades Yukon-Koyukuk 981,036
(63) District-wide mechanical projects  Anchorage 10,150,000
(64) District-wide minor building Anchorage 3,513,627
renewal projects
(65) District-wide traffic safety Anchorage 787,500
upgrades
(66) Birchwood and Girdwood Anchorage 3,710,000
Elementary Schools and
Chugiak High School public
water/sewer service
(67) District electrical projects Anchorage 864,500
(68) District-wide hazardous materials/ Anchorage 997,013
ADA code issues
(69) District-wide ashestos abatement Kenai Peninsula 2,000.000
(70) District-wide electrical upgrades Kenai Peninsula 2,000,000
5 CSHB 575(FIN)
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(71) Juneau-Douglas High School Juneau
renovation

(72) Nome-Beltz High School Nome

(73)

(74)

(81)

* Sec. 4. The uncodified V

read:

UNIVERSITY OF ALASKA.

renovations
Sterling Elementary
School improvements
Ninilchik School upgrade
and repairs
Nikolaevsk School upgrades
and repairs
Nikiski Elementary School
upgrades and repairs
North Star Elementary School
upgrades and repairs
Nikiski High School repairs
District-wide ADA code
upgrades
Dillingham High School
fire panel replacement

Hoonah pool upgrades

Kenai Peninsula

Kenai Peninsula

Kenai Peninsula

Kenai Peninsula

Kenai Peninsula

Kenai Peninsula
Yukon-Koyukuk

Dillingham City

Hoonah City

2-| S17HBNF

2.700.000

2.691.000

91.000

301.000

35.000

231.000

35.000

35.000
981,036

64,623

171,092

of the State of Alaska is amended by adding a new section to

The amount of 55,560,000 is appropriated from the

public facility deferred maintenance fund to the University of Alaska for the following

deferred maintenance projects, subject to reallocation between projects in accordance with
AS 37.07.080(e):

PROJECT

(1) Prince William Sound

classroom building

renovation

(2) Matanuska-Susitna classroom

CSHB 525(FIN)
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building renovation
(3) Robertson classroom/parking
lot renovation

(4) Kodiak classroom building

renovation
(5) Tanana Valley space renovation 2.000.000
(6) Chukchi classroom building 580.000
renovation
(7) Interior/Aleutians classroom 240.000

building renovation
(8) Northwest College classroom 190.000
building renovation
(9) Kuskokvvim College classroom 180.000
building renovation
* Sec. 5. The uncodified law of the State of Alaska is amended by adding a new section to
read:
DEPARTMENT OF TRANSPORTATION AND PUBLIC FACILITIES. The
amount of 531,887,500 is appropriated from the public facility deferred maintenance fund to
the Department of Transportation and Public Facilities for the following deferred maintenance

projects, subject to reallocation between projects in accordance with AS 37.07.080(e):

PROJECT AMOUNT
(1) Whittier Harbor renovation 52.449.000
(2) Seldovia Harbor renovation 2,628,000
(3) Petersburg harbor renovation (Middle 3.729.000

and South harbors)
(4) Juneau harbor renovation (Auke 7.119.000
Bay Harbor, Aurora Harbor, Harris
Harbor, Douglas Harbor and dock,
North Douglas launch ramp, Taku
Harbor)
(5) Ketchikan harbor renovation (Thomas 3.938.000

=7 CSHB 525(FIN)
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Basin Harbor, Ryus float, Bar

Harbor North, Hole-in-the-Wall

Harbor, Knudson Cove Harbor)
(6) Sitka harbor renovation (Thomsen

Harbor, Crescent Harbor, Sealing

2-1 S173HBNF

2,234,500

Cove Harbor)

(7) Cordova harbor renovation

(S) Wrangell harbor renovation (Standard

Harbor, Reliance float, Inner
Harbor Fish and Game Dock,
Shoemaker Harbor)

(9) Yakutat harbor renovation

(10) Klawock harbor and seaplane float

renovation

4,076,000
3,492,000

526,000
896,000

* Sec. 6. The uncodified law of the State of Alaska is amended by adding a new section to

read:

DEPARTMENT OF TRANSPORTATION AND PUBLIC FACILITIES. The

amount of $48,500,000 is appropriated from the public facility deferred maintenance fund to

the Department of Transportation and Public Facilities to be allocated to the following

departments for the following deferred maintenance projects in the amounts set out, subject to

reallocation between projects in accordance with AS 37.07.080(e):

PROJECT

(1) Major deferred maintenance
of state-owned office
buildings statewide

(2) Pioneers' Homes facility
major deferred maintenance
statewide

(3) Correctional facility major
deferred maintenance

statewide

CSHB 525(FIN)
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Administration S8,000,000
Administration 6,000,000
Corrections 9,500,000

-8-

[DELETED TEXT BRACKETED]



—

© oo ~N o o B>

10
1
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

WORK DRAFT WORK

(4) Mt. Edgecumbe High School
and Alaska Vocational
Technical Center major
deferred maintenance

(5) Buildings major deferred
maintenance statewide

(6) State-wide ADA compliance

(7) Youth facility repairs and
renovation (including Nome

Youth Facility), health clinics

DRAFT

Education and

Early Development

Fish and Game

Transportation and
Public Facilities
Health and Social

Services

and facilities, and other building

major deferred maintenance
statewide

(8) Military facility renovation at
Camp Carroll, Kulis, Eielson,
and armory major deferred
maintenance statewide

(9) Major deferred maintenance at
state parks and forestry
stations statewide

(10) Major deferred maintenance on
hangars, public safety offices,
and housing, including roof
replacements and weatherizatio
enhancements statewide

(11) Major deferred maintenance of
state offices and facilities
statewide

(12) Major deferred maintenance

of court facilities statewide

New Text: Underlined

Military and Veterans'

Affairs

Natural Resources

Public Safety

n

Transportation and

Public Facilities

Alaska Coun System
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3.000.000

1.400.000

2.500.000

6.000.000

1,000,000

1,000,000

2.100.000

6,000,000

2.000,000
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* Sec. 7. The uncodified law of the State of Alaska is amended by adding a new section to
read:

STATE BOND COMMITTEE. Ifthe issuance of the bonds is ratified by a majority
of the qualified voters of the state who vote on the question, the amount of S697.612 or as
much of that amount as is found necessary is appropriated from the proceeds of the sale of the
bonds authorized by this Act to the state bond committee to carry out the provisions of this
Act and to pay expenses incident to the sale and issuance of the bonds authorized by this Act.

* Sec. 8. The uncodified law of the State of Alaska is amended by adding a new section to
read:

ADVANCE PLANNING. Any amount withdrawn from the public facility planning
fund (AS 35.10.135) for the purpose of advance planning for the capital improvements
financed under this Act shall be reimbursed to the fund from the proceec of the sale of bonds

authorized by this Act.
* Sec. 9. The uncodified law of the State of Alaska is amended by adding a new section to
read:

LAPSE; REDEMPTION; REIMBURSEMENT. The unexpended and unobligated
balances of the appropriations made in secs. 3-6 of this Act lapse under AS 37.25.020 and
are appropriated to the state bond committee to redeem bonds sold under this Act. The
amounts expended from the general fund to pay the principal, interest, and redemption
premium on bonds issued under this Act shall be reimbursed to the general fund f.om the
appropriation made under this section to the extent that the money is not needed to redeem the
honds.

*Sec. 10. The uncodified law of the State of Alaska is amended by adding a new section to
read:

BALLOT QUESTION. The question whether the bonds authorized by this Act are to
be issued shall be submitted to the qualified voters of the state at the next general election and
shall read substantially as follows:

PROPOSITION
State General Obligation Public Facility Deferred Maintenance
Bonds $199,317,717

Shall the State of Alaska issue its general obligation bonds in

CSHB 525(FIN) 10-
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the principal amount of not more than $199,317,717 for the
purpose of paying for the cost of deferred maintenance of public
facilities?
Bonds Yes [ ]
Bonds No [ ]
* Sec. 11. This Act takes effect immediately under AS 01.10.070(c).

11- CSHB 525(FIN)
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CS FOR HOUSE BILL NO. 525(FIN)
IN THE LEGISLATURE OF THE STATE OF ALASKA

TWENTY-SECOND LEGISLATURE - SECOND SESSION
BY THE HOUSE FINANCE COMMITTEE

Offered:
Referred:

Sponsor(s): HOUSE FINANCE COMMITTEE

ABILL
FOR AN ACT ENTITLED
"An Act relating to the issuance of general obligation bonds for the purpose of paying
the cost of deferred maintenance of public facilities; and providing for an effective

date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. The uncodified law of the State of Alaska is amended by adding a new section
to read:

GENERAL OBLIGATION BONDS. For the purpose of paying the cost of deferred
maintenance of public facilities, general obligation bonds of the state in the principal amount
of not more than $207,244,270, if ratified by a majority of the qualified voters of the state
who vote on the question, shall be issued and sold. The full faith, credit, and resources of the
slate are pledged to the payment of the principal of and interest and redemption premium, if
any, on the bonds. The bonds shall be issued under the provisions of AS 37.15 as those
provisions read at the time of issuance.

* Sec. 2. The uncodified law of the Stale of Alaska is amended by adding a new section to

- CS1IH 525(FIN)
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read:

PUBLIC FACILITY DEFERRED MAINTENANCE FUND. If the issuance of the
bonds is ratified by a majority of the qualified voters of the state who vote on the question, a
special fund of the state to be known as the "public facility deferred maintenance fimd" shall
be established, to which shall be credited the proceeds of the sale of the bonds described in
sec. 1ofthis Act except for the accrued interest and premiums.

* Sec. 3. The uncodified law of the State of Alaska is amended by adding a new section to
read:

DEPARTMENT OF EDUCATION AND EARLY DEVELOPMENT. The amountof
S121,296,770 is appropriated from the public facility deferred maintenance fund to the
Department of Education and Early Development to bhe awarded as grants for deferred
maintenance projects for public schools of this state and, subject to reallocation between

projects in accordance with AS 37.07.080(e), for the following projects and estimates:

PROJECT LOCATION AMOUNT

(1) Wendler Middle School Anchorage $12,821,521
building renovation Phase 2

(2) Hooper Bay structural repairs Lower Yukon 258,901

(3) Blatchley waterline emergency Sitka City Bo.ough 79,170
repair

(4) Gustavus gymnasium renovation Chatham 394,065

(5) Schoenbar renovation Ketchikan 5,522,692

(6) Glennallen Elementary Scho' | Copper River 927,069
upgrade

(7) District-wide major maintenance Petershurg City 1,001,662

(8) Hoonah Elementary major Hoonah City 1,805,501

maintenance

(9) Akiak Elementary School repairs Yupiit 3,234
(10) Angcon ADA access renovation Chatham 134,806
(11) Glennallen High School gym Copper River 152,709
renovation
(12) Hermon Hutchens Elementary Valdez City 1,282,453
CSHB 55(1;IN) 2
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School rool' repair

Tikigag School renovation

Holy Cross School bathroom and

shower deterioration
Hydaburg School renovation
Kobuk School boiler upgrade
Palmer Junior Middle School
sprinklers and piping
Shungnak K-12 renovation
Haines drainage
Mt. Eccles roof replacement
Galena High School floor
renovation
Skagway roofreplacement
Nenana kitchen/cafeteria
renovation
Wrangell district-wide major
maintenance
Elicavicuar Elementary boiler

replacement

King Career Center code upgrade

and renovation
Kaitag School renovation
Tanana major maintenance
District-wide fire protection

system upgrades

Yakutat High School gymnasium

structural repair

Ouzinkie School gym renovation

Chuathbaluk Crow Village Sam

School sewage system

New Text Underlinod

WORK DRAFT

North Slope Borough

Iditarod Area

Hydaburg City

Northwest Arctic

Matanuska-Susitna
Borough

Northwest Arctic

Haines

Cordova

Galena

Skagway City
Nenana City

Wrangell City

St. Mary's

Anchorage

Yukon-Koyukuk

Tanana City

Fairbanks

Yakutat Borough

Kodiak Island
Kuspuk

(DELETED TEXT BRACKETED!
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3,741,661
48,386

5,822,106
176,418
839,416

2,809,962
308,123
269,442

154,841

177,756
324,287

1,015,852

161,346

5,110,000

2,461,577

2,606,707

1,215,321

125,801

660,874
364,278
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(33) Chester Valley Elementary School

replacement

renovation and addition

Salcha Elementary fire sprinkler
replacement

Susitna Valley High School,
Iditarod, snowshoe fire alarms

Dillingham Elementary School
vveatherization

Chignik Lake and Kokhanok
power production upgrade

Craig Elementary School
renovation

Blatchley water system upgrades

Klukwan mechanical system
renovation

Chenega Bay major maintenance

Chalkyitsik sewage lagoon and
water tank project

Kake Middle School renovation

Cantwell School sprinkler system
installation and heating system
upgrade

Elicavicuar Elementary tank farm
upgrades

District-wide lighting retrofit

George Morgan Sr. High School
sewage system replacement

Akiak High School access ramp

Innoko River School welding

shop/structural emergency

CS1IU 525(FIN)
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Anchorage

Fairbanks

Matanuska-Susitna

Borough

Dillingham City

Lake and Peninsula

Craig City

Sitka City Borough
Chatham

Chugach
Yukon Flats

Kake City

Denali Borough

St. Mary's

Sitka City Borough
Kuspuk

Yupiit
Iditarod Area
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5,611,743

473,824

326,239

107,928

210,600

1,377,669

253,381
138,137

10,520
156,249

470,415

699,201

218,035

674,113
452,647

29,821
32,423
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(50) OId Harbor gym voc-ed renovation

(51)

(52)

Kenai schools fire alarm

upgrades

Cantwell School roofreplacement

and code upgrade

Joy Elementary roof repair/

replacement

District-wide roofing, siding, and

window replacement

Nenana vocational education

building renovation
District-wide heating and

ventilation upgrades

Haines High School

exterior maintenance

and repairs

District-wide roofreplacement

and repairs

Dillingham central administration

roof

Anderson School heating and

ventilation upgrade

Kilbuck School boiler replacement

Nonhway School structural

upgrade

Tetlin sewer line project

Nenana ADA access

Newhalen School bathroom

remodel

Deering improvements Phase 1

District-wide structural repairs

Now Text Underline! (DELETED TEXT BRACKETED]
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Kodiak Island

Kenai Peninsula

Denali Borough

Fairbanks

Lake and Peninsula

Nenana City

Fairbanks

Haines

Anchorage

Dillingham City

Denali Borough

Lower Kuskokwim

Alaska Gateway

Alaska Gateway
Nenana City

Lake and Peninsula

Northwest Arctic
Yukon-Koyukuk

22-1S1735\C

1,096,001
1,500,000

367,833

648,878

1,757,158

494,205

1,793,400

153,051

1,302,000

50,250

1,305,934

185,982
956,636

77,051
173,195

221,553

1,801,553
474,162
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(68)

Elevator modification and
sprinklers-administration center

District-wide roofing replacement/
major repair

District-wide fuel lank upgrades

District-wide traffic safety
upgrades

Dillingham High School gym roof

Yakmat High School interior
renovation

District-wide fuel tank upgrade

Craig Middle School renovation

District-wide safety system
upgrades

Innoko River School vocational
education code upgrade

Tatitlek generator replacement

Anderson School septic leach-
fieid replacement

District-wide ADA code upgrades

District-wide mechanical projects

District-wide minor building
renewal projects

District-wide traffic safety
upgrades

BircInvood and Girdwood
Elementary Schools and
Chugiak High School public

water/sewer service

(85) District electrical projects

(86)

CSIIB 525(FIN)
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Fairbanks

Fairbanks

Yukon-Koyukuk

Fairbanks

Dillingham City
Yakutat Borough

Chugach
Craig City
Fairbanks

Iditarod Area

Chugach

Denali Borough
Yukon-Koyukuk
Anchorage
Anchorage

Anchorage

Anchorage

Anchorage

Anchorage

22-1S1735\C

179,340

1,825,740

5,066,932
1.103.626

158,151
72,258

133,428

2,209,245

1,412,319

72,329

154,312
134,660

981,036

10,150,000

3.513.627

787.500

3,710,000

864,500
997.013
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ADA code issues

(87) District-wide ashestos abatement  Kenai Peninsula

(88) District-wide electrical upgrades Kenai Peninsula

(89) Juneau-Douglas High School Juneau
renovation

(90) Nome-Beltz Pligh School Nome

renovations

22-1.51735\C

2,000,000
2,000,000
2,700,000

2,691,000

* Sec. 4. The uncodified law of the State of Alaska is amended by adding a new section to

read:

UNIVERSITY OF ALASKA. The amount of $5,560,000 is appropriated from the

public facility deferred maintenance fund to the University of Alaska for the following

deferred maintenance projects, subject to reallocation between projects in accordance with

AS 37.07.080(e):

PROJECT LOCATION

(1) Prince William Sound Valdez
classroom building
renovation

(2) Matanuska-Susitna classroom Palmer
building renovation

(3) Robertson classroom/parking Ketchikan

lot renovation

(4) Kodiak classroom building Kodiak
renovation

(5) Tanana Valley space renovation Fairbanks

(6) Chukchi classroom building Kotzebue
renovation

(7) Interior/Aleutians classroom Interior/Aleutians

building renovation
(8) Northwest College classroom Nome
building renovation

(9) Kuskokwim College classroom Bethel

=7~
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AMOUNT

$835,000

650.000

385.000

500.000

2,000,000
580.000

240.000

190.000

180.000
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building renovation
* Sec. 5. The uncodified law of the State of Alaska is amended by adding a new section to
read:
DEPARTMENT OF TRANSPORTATION AND PUBLIC FACILITIES. The
amount of $31,887,500 is appropriated from the public facility deferred maintenance fund to
the Department of Transportation and Public Facilities for the following deferred maintenance

projects, subject to reallocation between projects in accordance with AS 37.07.080(e):

PROJECT AMOUNT
(1) Whittier Harbor renovation $2,449,000
(2) Seldovia Harbor renovation 2,628,000
(3) Petersburg harbor renovation (North, Middle, 3,729,000

and South harbors)
(4) Juneau harbor renovation (Auke 7,119,000
Bay Harbor, Aurora Harbor, Harris
Harbor, Douglas Harbor and dock,
North Douglas launch ramp, Taku
Harbor)
(5) Ketchikan harbor renovation (Thomas 3,938,000
Basin Harbor, Ryus float, Bar
Harbor North, Hole-in-the-Wali
Harbor, Knudson Cove Harbor)
(6) Sitka harbor renovation (Thomsen 2,234,500
Harbor, Crescent Harbor, Sealing
Cove Harbor)
(7) Cordova harbor renovation 4,876,000
(8) Wrangell harbor renovation (Standard 3,492,000
Harbor, Reliance float, Inner
Harbor Fish and Game Dock,

Shoemaker Harbor)

(9) Yakutat harbor renovation 526,000
(10) Klawock harbor and seaplane float 896,000
CSIIB 55(1"IN) 8-
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renovation
* See. 6. The uncodified law of the State of Alaska is amended by adding a new section lo
read:

DEPARTMENT OF TRANSPORTATION AND PUBLIC FACILITIES. The
amount of $4S5,500,000 is appropriated from the public facility deferred maintenance fund to
the Department of Transportation and Public Facilities to be allocated to the following
departments for the following deferred maintenance projects in the amounts set out, subject to
reallocation between projects in accordance with AS 37.07.080(e):

PROJECT DEPARTMENT AMOUNT

(1) Major deferred maintenance Administration $8,000,000

of state-owned office
buildings

(2) Pioneers' Homes facility Administration 6,000,000

major deferred maintenance

(3) Correctioral facility major Corrections 9,500,000

deferred maintenance

(4) Mt. Edgecumbe High School Education and 3,000,000

and Alaska Vocational Early Development
Technical Center major

deferred maintenance

(5) Buildings major deferred Fish and Game 1.400.000
maintenance
(6) State-wide ADA compliance Transportation and 2.500.000
Public Facilities
(7) Youth facility repairs and Health and Social 6,000,000
renovation (including Nome Services

Youth Facility), health clinics
and facilities, and other building
major deferred maintenance
(8) Military facility renovation at Military and Veterans' 1,000,000

Camp Carroll, Kulis, Eielson, Affairs

9 CSIIB 525(FIN)

New Text Underlined [DELETED TEXT BRACKETED!



© »n N o o B W N

[0 TS R O R N R T . T S ) S N N T N e S S T SO
m o © o0 ~N o O B~ W D PO o 0o 94 oo oA W NP o

WORK DRAFT WORK DRAFT 22-1S1735\C

and armory major deferred
maintenance

(9) Major deferred maintenance at siat" Natural Resources 1,000,000
parks and forestry stations

(10) Major deferred maintenance on Public Safety 2,100,000
hangars, public safety offices,
and housing, including roof

replacements and weatherization

enhancements

(11) Major deferred maintenance of Transportation and 6,000,000
state offices and facilities Public Facilities

(12) Major deferred maintenance Alaska Court System 2,000,000

of court facilities
* See. 7. The uncodified law of the State of Alaska is amended by adding a new section to
read:

STATE BOND COMMITTEE. If the issuance of the bonds is ratified by a majority
of the qualified voters of the state who vote on the question, the amount of $725,355 or as
much of that amount as is found necessary is appropriated from the proceeds of the sale of the
bonds authorized by this Act to the state bond committee to carry out the provisions of this
Act and to pay expenses incident to the sale and issuance of the bonds authorized by this Act.

* Sec. 8. The uncodified law of the State of Alaska is amended by adding a new section to
read:

ADVANCE PLANNING. Any amount withdrawn from the public facility planning
f’nd (AS 35.10.135) for the purpose of advance planning for the capital improvements
financed under this Act shall be reimbursed to the fund from the proceeds of the sale of bonds
authorized by this Act.

* Sec. 9. The uncodified law of the State of Alaska is amended by adding a new section to
read:

LAPSE; REDEMPTION; REIMBURSEMENT. The unexpended and unobligated
balances of the appropriations made in secs. 3 - 6 of this Act lapse under AS 37.25.020 and

are appropriated lo the state bond committee lo redeem bonds sold under this Act. The

CSHB 525(FIN) -10-
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amounts expended from the general fund to pay the principal, interest, and redemption
premium on bonds issued under this Act shall be reimbursed to the general fund from the
appropriation made under this section to the extent that the money is not needed to redeem the
bonds.

* Sec. 10. The uncodified law of the State of Alaska is amended by adding a new section to
read:

BALLOT QUESTION. The question whether the bonds authorized by this Act are to
be issued shall be submitted to the qualified voters of the state at the next general election and
shall read substantially as follows:

PROPOSITION

State General Obligation Public Facility Deferred Maintenance
Bonds $207,244,270
Shall the State of Alaska issue its general obligation bonds in
the principal amount of not more than $207,244,270 for the
purpose of paying for the cost of deferred maintenance of public
facilities?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 11. This Act takes effect immediately under AS 01.10.070(c).

- CSHB 525(FIN)
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