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E d u c a t io n  G O  B o n d s  C SH B  5 2 4  (FIN)

S ch oo l D istrict Item State Sh a re Runn ing T ota l
Yupiit Tuluksak School 1 7 ,703 ,793 17 ,703 ,793
Yupiit Akiak School Improvement 13 ,228 ,730 30 ,932 ,523

Lower Yukon Scammon Bay Replacement School 17 .029 ,762 47 ,962 ,285
Bering Strait T e lle r K -12 Remodel/Addition 9 ,4 26 ,5 70 57 ,388 ,855

Anchorage
Service High School Renewal, Phase 2A, 
2B , & 3 17 ,000 ,000 74 ,388 ,8 55

Anchorage East High School Phases 2  through 5 5 ,400 ,000 79 ,7 88 ,8 5 5
Anchorage Bartlett High School Phase 2  & 3 1 ,900 ,000 81 ,688 ,8 55
Anchorage Chugiak High School Phase 4 3 ,6 5 5 ,728 85 ,344 ,583

Fairbanks
Central Kitchen/Operations & Maintenance 
Facility 9 ,800 ,0 00 95 ,1 44 ,5 83

Mat- Su Nutrition Services Facility 8 ,3 3 0 ,000 103 ,474 .583
T o ta l S c h o o ls 103 ,474 ,583

University of Alaska
BioScience C lass/Laboratory - Phase 1 
(Fairbanks) 12 ,0 00 ,0 00 115 ,474 ,583

University of Alaska
Integrated Science Facility - Phase 1 
(Anchorage) 8 ,4 0 0 ,000 123 ,874 ,5 83

University of A laska Lena Point fisheries laboratory (Juneau) 9 ,000 ,0 00 132 ,874 ,583

University of A laska
Prince William Sound Building Acquisition 
(Valdez) 1 ,500 ,000 134 ,374 ,583

University of A laska Kenai C lassroom  Expansion 850 ,000 135 ,224 ,583
University of A laska Sitka C lassroom  Completion 540 ,000 135 ,764 ,583

University of A laska
Homer C lassroom  Addition/Land Acquisition 
Phase 1 1 ,500 ,000 137 ,264 ,583

University of A laska Biomedical Facility Addition (Anchorage) 4 ,7 5 0 ,000 142 .014 ,583

University of A laska W est Ridge Research Addition (Fairbanks) 2 ,0 0 0 ,000 144 ,014 ,583

University of A laska
Paul/Ziegler C lassroom  Renovation 
(Ketchikan) 3 ,900 ,0 00 147 ,914 ,583
Tota l U n iversity 44 ,4 4 0 ,0 0 0

Municipality of Anchorage Anchorage Museum of History & Art 5 ,000 ,0 00 152 ,914 ,583
Tota l M uesum s 5 ,000 ,000
Tota l B ill 1 52 ,914 ,583

HFC 1 of 1 5/3/2002 9:13 AM
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C S  F O R  H O U S E  B IL L  N O . 5 2 4 (F IN )

IN  T H E  L E G IS L A T U R E  OF T H E  S T A T E  O F  A L A SK A .

T W E N T Y -S E C O N D  L E G IS L A T U R E  - S E C O N D  S E S S IO N

BV THE HOUSE FINANCE COM M ITTEE

Offered:
Referred:

Sponsor(s): HOUSE FINANCE COM M ITTEE

A  B IL L  

F O R  A N  A C T  E N T IT L E D  

" A n  A c t r e la t in g  to  th e  i s s u a n c e  o f  g e n e r a l  o b lig a t io n  b o n d s  f o r  tb e  p u r p o s e  o f  p a y in g  

th e  c o s t o f  d e s ig n , c o n s t r u c t io n ,  a n d  m a j o r  m a in te n a n c e  o f  e d u c a t io n a l  a n d  m u s e u m  

fa c il i t ie s ;  a n d  p ro v id in g  fo r  a n  e ffe c tiv e  d a t e . "

B E  IT  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c tio n  I .  T h e  u n co d ifie d  law  o f  th e  S ta te  o f  A lask a  is a m e n d e d  b y  a d d in g  a  new  se c tio n  

to  read:

G E N E R A L  O B L IG A T IO N  B O N D S . F o r the  p u rp o se  o f  p a y in g  th e  c o s t o f  d es ig n , 

c o n s tru c tio n , a n d  m a jo r  m a in te n a n c e  o f  e d u c a tio n a l and  m u se u m  fa c ilitie s , g en e ra l o b lig a tio n  

b o n d s  o f  the  s ta te  in  the  p rin c ip a l a m o u n t o f  n o t m ore  th a n  $ 1 5 2 ,9 1 4 ,5 8 3 , it ra tified  b y  a 

m a jo rity  o f  th e  q u a lif ie d  v o te rs  o f  the  s ta te  w h o  v o te  on  the  q u e s tio n , sh a ll be issu e d  and so ld . 

T h e  fu.l fa ith , c re d it, a n d  re so u rc es  o f  the  s ta te  a re  p le d g ed  to  the  p a y m e n t o f  th e  p rin c ip a l o f  

and  in te re s t a n d  red e m p tio n  p re m iu m , i f  a n y , on  th e  b o n d s . T h e  b o n d s  sh a ll b e  issued  u n d er 

the  p ro v is io n s  o f  A S 3 7 .1 5  as th o se  p ro v is io n s  read  at th e  tim e  o f  issu a n ce .

* S ee . 2 . T h e  u n co d ifie d  law  o f  the  S ta le  o f  A laska  is a m e n d e d  b y  a d d in g  a  n ew  se c tio n  to
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read :

E D U C A T IO N A L  A N D  M U S E U M  F A C IL IT Y  D E S IG N , C O N S T R U C T IO N , A N D  

M A JO R  M A IN T E N A N C E  F U N D . I f  th e  is su a n c e  o f  th e  b o n d s  is ra tif ie d  b y  a  m a jo r i ty  o f  

the  q u a lif ie d  v o te rs  o f  the  sta te  w h o  v o te  o n  th e  q u e s tio n , a sp e c ia l fu n d  o f  th e  sla te  to  be 

k n o w n  as the  "e d u c a tio n a l and  m u se u m  fa c ility  d es ig n , c o n s tru c tio n , a n d  m a jo r  m a in te n a n c e  

fund " sh a ll be  e s ta b lish e d , to w h ich  sh a d  be c re d ite d  th e  p ro c e e d s  o f  th e  sa le  o f  the  b o n d s  

d esc rib ed  in  sec . 1 o f  th is  A c t e x c e p t fo r tl e a c c ru e d  in te re s t and  p re m iu m s .

* S ec . 3 . T h e  u n co d ifie d  law  o f  th e  S ta te  o f  A la s k a  is a m e n d e d  by  a d d in g  a  n e w  s e c tio n  to 

read :

D E P A R T M E N T  O F E D U C A T IO N  A N D  E A R L Y  D E V E L O P M E N T . T h e  a m o u n t o f  

$ 1 0 3 ,4 7 4 ,5 8 3  is a p p ro p ria te d  from  th e  e d u c a tio n a l  an d  m u se u m  fa c ili ty  d e s ig n , c o n s tru c tio n , 

and  m a jo r  m a in te n a n c e  fu n d  to the  D e p a r tm e n t o f  E d u c a tio n  a n d  E a r ly  D e v e lo p m e n t to  be  

a w a rd e d  as g ra n ts  fo r d es ig n , c o n s tru c tio n , a n d  m a jo r  m a in te n a n c e  fo r  p u b lic  sc h o o ls , su b je c t 

io  rea llo ca tio n  b e tw e en  p ro je c ts  in  a c c o rd a n c e  w ith  A S 3 7 .0 7 .0 8 0 (e ) , fo r  th e  fo llo w in g  

p ro je c ts  a n d  e s tim a te s :

P R O JE C T

(1) T u lu k sa k  S ch o o l im p ro v e m e n t

(2) A k ia k  S ch o o l im p ro v e m e n t

(3) S c a m m o n  B ay  re p la c e m e n t sch o o l

(4 ) T e lle r  K - 12 re m o d e l/a d d itio n

(5 ) S e rv ic e  H ig h  S ch o o l ren e w al.

P h a se s  2 A , 2 B , and  3

(6 ) E a s t H ig h  S c h o o l, P h ases 2 - 5

(7 ) B a r tle tt  H ig h  S c h o o l, P h a se s  2

a n d  3

(8) C h u g ia k  H ig h  S c h o o l, P h a se  4

(9) C en tra l k itc h e n /o p e ra tio n s

an d  m a in te n a n c e  fac ility0

(1 0 ) N u tr it io n  se rv ic e s  fac ility

M U N IC IP A L IT Y  O R

R E A A  L O C A T IO N  A M O U N T

Y u p iit

Y u p iit

L o w e r Y u k o n  

B erin g  S tra it 

A n c h o ra g e

A n c h o ra g e

A n c h o ra g e

A n c h o ra g e

F a irb a n k s

M a ta n u sk a -S u s itn a

5 1 7 ,7 0 3 ,7 9 3

1 3 ,2 2 8 ,7 3 0

1 7 ,0 2 9 ,7 6 2

9 ,4 2 6 ,5 7 0

1 7 .0 0 0 ,0 0 0

5 .4 0 0 .0 0 0

1 .9 0 0 .00 0

3 ,6 5 5 .7 2 8

9 .8 0 0 .0 0 0

8 .3 3 0 .0 0 0

* S ee . 4 . T h e  u n c o d if ie d  law  o f  the  S ta te  o f  A la sk a  is a m e n d e d  by  a d d in g  a  n e w  se c tio n  lo

CSIIB 524(FIN) -2-
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read:

U N IV E R S IT Y  O F  A L A S K A . T h e  a m o u n t o f  S 4 4 ,4 4 0 ,0 0 0  is a p p ro p ria te d  fro m  th e  

ed u ca tio n a l and  m u se u m  fac ility  d e s ig n , c o n s tru c tio n , and  m a jo r  m a in te n a n c e  fu n d  to the  

U n iv ers ity  o f  A la s k a  fo r the  fo llo w in g  d e s ig n , c o n s tru c tio n , a n d  m a jo r  m a in te n a n c e  p ro je c ts , 

su b jec t to  re a llo c a tio n  b e tw e en  p ro je c ts  in  a c c o rd a n c e  w ith  A S  3 7 .0 7 .0 8 0 (e ) :

P R O JE C T  L O C A T IO N  A M O U N T

(1) B io S c ie n c e  c la ss /la b o ra to ry , F a irb a n k s  S 1 2 .0 0 0 .0 0 0

P h a se  1

(2 ) In te g ra te d  sc ie n ce  fac ility , A n c h o ra g e  8 ,4 0 0 ,0 0 0

P h a se  1

(3 ) L e n a  P o in t f ish e rie s  lab o ra to ry  Ju n e a u  9 ,0 0 0 ,0 0 0

(4) P r in c e  W illia m  S o u n d  b u ild in g  V a ld e z  1 ,5 00 ,00 0

a c q u is it io n

(5 ) C la ss ro o m  e x p a n s io n  K e n a i 8 5 0 ,0 0 0

(6 ) C la s s ro o m  c o m p le tio n  S itk a  5 4 0 ,0 0 0

(7 ) C la s s ro o m  a d d itio n /la n d  H o m e r 1 ,5 00 ,00 0

a c q u is it io n , P h ase  1

(8 ) B io m e d ic a l fac ility  a d d itio n  A n c h o ra g e  4 ,7 5 0 ,0 0 0

(9) W e s t R id g e  re se a rc h  a d d itio n  F a irb a n k s  2 ,0 0 0 ,0 0 0

(1 0 ) P a u l/Z ie g le r  c la ss ro o m  K e tc h ik a n  3 .9 0 0 ,0 0 0

re n o v a tio n

* Sec. 5 . T h e  u n c o d if ie d  law  o f  the  S ta te  o f  A la s k a  is a m e n d e d  by  a d d in g  a n e w  se c tio n  to 

read : £

D E P A R T M E N T  O F C O M M U N IT Y  A N D  E C O N O M IC  D E V E L O P M E N T . T h e  

a m o u n t o f  $ 5 ,0 0 0 ,0 0 0  is a p p ro p ria te d  fro m  th e  e d u c a tio n a l a n d  m u se u m  fac ility  d es ig n , 

c o n s tru c tio n , a n d  m a jo r  m a in te n a n ce  fund  to  th e  D e p artm e n t o f  C o m m u n ity  a n d  E co n o m ic  

D e v e lo p m e n t to  be a w a rd e d  as a  g ra n t/io  th e  M u n ic ip a lity  o f  A n c h o ra g e  fo r re n o v a tio n  o f  the  

A n c h o ra g e  M u se u m  o f  F lis to ry  and  A rt.

* S ec . 6 . T h e  u n c o d if ie d  law  o f  the  S ta te  o f  A la sk a  is a m e n d e d  b y  a d d in g  a  n e w  se c tio n  to 

read :

S T A T E  B O N D  C O M M IT 'IE E . I f  th e  is su a n c e  o f  the  b o n d s  is ra tif ie d  by  a m a jo rity

-3- CSHB 524(FIN)
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o f  the  q u a lif ie d  v o te rs  o f  the  sta te  w h o  v o te  on  the  q u e s tio n , the  a m o u n t o f  $53 5 ,2 01  o r  as 

m u c h  o f  tha t a m o u n t as is foun d  n e c e ssa ry  is a p p ro p ria te d  from  the  p ro c e e d s  o f  the  sa le  o f  the 

b o n d s  a u th o r iz e d  b y  th is  A c t to th e  s ta te  b o n d  c o m m itte e  to c a rry  o u t th e  p ro v is io n s  o f  th is 

A c t a n d  to  p a y  e x p e n se s  in c id e n t to the  sa le  a n d  issu a n ce  o f  th e  b o n d s  a u th o r iz e d  by  th is  A c t.

* S ec . 7. T h e  u n c o d if ie d  law  o f  the  S ta te  o f  A lask a  is a m e n d e d  by a d d in g  a  n e w  se c tio n  to 

read :

A D V A N C E  P L A N N IN G . A n y  a m o u n t w ith d ra w n  fro m  the  p u b lic  fa c ility  p la n n in g  

fu n d  (A S  3 5 .1 0 .1 3 5 )  fo r  th e  p u rp o se  o f  a d v a n ce  p la n n in g  fo r  th e  c a p ita l  im p ro v e m e n ts  

f in a n c e d  u n d e r  th is  A c t sh a ll be re im b u rse d  to the  fu n d  fro m  th e  p ro c e e d s  o f  th e  sa le  o f  b o n d s  

a u th o r iz e d  by  th is  A ct.

* S ec . 8 . T h e  u n c o d if ic d  law  o f  the S ta te  o f  A la sk a  is a m e n d e d  b y  a d d in g  a  n e w  se c tio n  to 

read :

L A P S E ; R E D E M P T IO N ; R E IM B U R S E M E N T . T h e  u n e x p e n d e d  a n d  u n o b lig a ted  

b a la n c e s  o f  th e  a p p ro p r ia tio n s  m ad e  in secs . 3 - 5 o f  tliis  A c t lap se  u n d e r A S  3 7 .2 5 .0 2 0  and  

a re  a p p ro p ria te d  to  th e  s ta te  b o n d  c o m m itte e  to red e em  b o n d s  so ld  u n d e r  th is  A c t. T h e  

a m o u n ts  e x p e n d e d  fro m  th e  g en e ra l fu nd  to p ay  the  p r in c ip a l, in te re s t, and  re d e m p tio n  

p re m iu m  o n  b o n d s  is su e d  u n d e r th is  A c t sha ll be  re im b u rse d  to th e  g en e ra l fu n d  from  the  

a p p ro p r ia tio n  m a d e  u n d e r  th is  sec tio n  to the  ex ten t th a t th e  m o n e y  is n o t  n ee d e d  to  re d e e m  the 

b o n d s.

* S ec . 9 . T h e  u n c o d if ie d  law  o f  the  S ta te  o f  A la sk a  is a m e n d e d  by  a d d in g  a n e w  se c tio n  to 

read :

B A L L O T  Q U E S T IO N . T h e  q u e s tio n  w h e th e r  the  b o n d s  a u th o r iz e d  b y  th is  A c t a re  to 

be  is su e d  sh a ll b e  su b m itte d  to the  q u a lif ie d  v o te rs  o f  the  s ta te  a t the  n e x t g en e ra l e le c tio n  and 

sh a ll re a d  su b s ta n tia lly  a s  fo llo w s:

P R O P O S I T I O N  

S ta te  G e n e ra l O b lig a tio n  E d u c a tio n a l and  

M u se u m  F a c ility , D esig n , C o n stru c tio n , 

a n d  M a jo r  M a in te n a n c e  B o n d s  S i 5 2 ,9 1 4 ,5 8 3

S h a ll th e  S ta te  o f  A la sk a  issu e  its g en e ra l o b lig a tio n  b o n d s in 

the  p r in c ip a l a m o u n t o f  n o t m o re  than  $ 1 5 2 ,9 1 4 ,5 8 3  for th e  

p u rp o se  o f  p a y in g  for the  co s t o f  d es ig n , c o n s tru c tio n , a n d

CSHB 524(FIN) -4-
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m a jo r  m a in te n a n c e  o f  e d u c a tio n a l a n d  m u se u m  fa c ili tie s?  

B o n d s  Y es [ ]

B o n d s  N o  [ ]

* S ee . 10. T h is  A c t ta k e s  e ffe c t im m e d ia te ly  u n d e r  A S  0 1 .1 0 .0 7 0 (c ) .

WORK DRAFT WORK DRAFT
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Education GO Bonds HB 524\F

Italics show changes Irom original CS
School District Item State Share Running Total

Yupiit Tuluksak School 17,703,793 17,703,793
Yupiit Akiak School Improvement 13,228,730 30,932,523

Lower Yukon Scammon Bay Replacement School 17,029,762 47,962,285
Bering Strait Teller K-12 Remodel/Addition 9,426,570 57,388,855

Anchorage
Service High School Renewal, Phase 2A, 
2B, & 3 17,000,000 74,388,855

Anchorage East High School Phases 2 through 5 5,400,000 79,788,855
Anchorage Bartlett High School Phase 2 & 3 1,900,000 81,688,855
Anchorage
Fairbanks

Mat- Su

Chugiak High School Phase 4 
Central Kitchen/Operations & 
Maintenance Facility 
Nutrition Services Facility

Total Schools 103,474,583

3,655,728

9.800.000
8.330.000

85.344.583

95.144.583 
103,474,583

University ol Alaska BioScience Class/Laboraiory - Phase 1 
(Fairbanks) 12,000,000 115,474,583

University of Alaska Integrated Science Facility - Phase 1 
(Anchorage) 8,400,000 123,874,583

University of Alaska Lena Point fisheries laboratory (Juneau)
9,000,000 132,874,583

University of Alaska Prince William Sound Building Acquisition 
(Valdez) 1,500,000 134,374,583

University of Alaska Kenai Classroom Expansion 850.000 135,224,583
University of Alaska Sitka Classroom Completion 540,000 135,764,583
University of Alaska Homer Classroom Addition/Land 

Acquisition Phase 1 1,500,000 137,264,583
University of Alaska Biomedical Facility Addition (Anchorage)

4,750,000 142,014,583
University of Alaska West Ridge Research Addition 

(Fairbanks) 2,000,000 144,014,583
University of Alaska Paul/Ziegler Classroom Renovation 

(Ketchikan) 3,900,000 147,914,583
Total University 44,440,000

Municipality of Anchorage Anchorage Museum of History & Art 5,000,000 152,914,583
Total Muesums 5,000,000

Total Bill 152,914,583

HFC 1 ol 1 5/2/2002 3:27 PM



D ate  ol C om m ittee  A c tio n :

T h e  F IN A N C E  C o m m itte e  c o n s id e red : HB 524

H O U S E  B IL L  N O . 524 G .O . B O N D S : S C H O O L S  & S T A T E  F A C IL IT IE S

"A n  A ct re la tin g  to  th e  issu an ce  o f general obligation  bond s fo r  th e  p u rp o se  o f p ay in g  the  cost o f  design , 
c o n stru c tio n , a n d  m a in te n a n c e  o f  schools a n d  sta te  facilities; a n d  p ro v id in g  fo r  a n  effective d a te ."

R ecom m ends it be re p la c e d  w i th ______ CS ^ [ ] S am e T itle  [ y j  New  T itle
For Senate Bills with new title: [ ] Technical Title [ ] New Title: HCR________

[ ] a ttach  a m e n d m e n ts
[ ] add  n e w  re fe rra l t o ______________ C o m m itte e
[ ] L e tte r  o f  I n t e n t_________________ C o m m itte e

(11)
Date Referred to Committee: April 23,2002 FURTHER REFERRALS:

H O U S E  C O M M I T T E E  R E P O R T

List o f  
Abbrev. 
fo r
Depts.:
ADM
CED
COR
CRT
EED
DEC
DFG
GOV
HSS
LAA
LAW
LWT
MVA
DNR
DPS
REV
DOT
UA

N E W  F I S C A L  N O T E S
•For Chief Clerk's Office Use Onlv

List by Dept(s): •FN# Fiscal/ Indet. Zero

P R E V I O U S  F I S C A L  N O T E S
List by Dept(s): FN# Fiscal Indet. Zero

S ig n in g  w ith  r e c o m m e n d a t io n s Printed Last Name

/& & & *  

> _ o _

/  - L'L cKp.Cc. S '/&  ■-



F I S C A L  N O T E

STATE OF ALASKA
2002 LEGISLATIVE SESSION

Revision Date/Time (Note if correction). 
Title General Oblioation Bonds:

Schools and State Facilities

Fiscal Note Number:

Bill Version:
() Publish Date:

Dept. Affected.
; bru
Component

CSHB524/FINI

Revenue
Revenue Operations
Treasury Division

Sponsor
Requester

House Finance Committee
House Finance Committee

Expenditures/Revenues

Component No. 

(Thousands of Dollars)

121

Note: Amounts do not include inflation unless otherwise noted below.
OPERATING EXPENDITURES FY 2003 FY 2004 FY 2005 FY 2006 FY 2007 FY 2008
Personal Services
Travel 15.0
Contractual 525.2 15.0 150 15.0 15.0
Supplies
Equipment
Land & Structures
Grants & Claims
Debt Service 11,780.5 11.779.6 11.780.9 11.780 2 11,782 9

TOTAL OPERATING 12,320.7 11,794.6 11,795.9 11,795.2 11,797.9

CAPITAL EXPENDITURES

CHANGE IN REVENUES ( ) i
FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF 11.785 5 11.794 6 11.795.9 11.795 2 11,797 9
1005 GF/Program Receipts
1037 GF/Mental Health
Bond Proceeds 535.2

TOTAL 12,320.7 11,794.6 11,795.9 11,795.2 11,797.9

Estimate of any current year (FY2002) cost: 0.0
Check this box (X) If funding for this bill is included in the Governor's FY 2003 budget proposal:

POSITIONS
Full-time
Part-time
Temporary

ANALYSIS: (Attach a separate paqe if necessary)
This legislation authorizes the issuance of $152,914,583 in general obligation bonds to pay for the cost of 
design, construction and maintenance of public schools and state facilities.

If approved by the legislature this session, the proposal would be on the November 2002 general election 
ballot for voter authorization. Assuming voter approval, the intent is to issue the $152,914,583 of bonds in 
the spring of 2003. However, the State Bond Committee would determine the actual timing, amount and 
term of the bond sales based on project demand and market conditions. As much as $535,201 of the 
bond issue will be used to pay the costs of issuing the bonds including rating agency, printing, public 
notice, travel, financial adviser and bond counsel fees.

Prepared by: 
Division
Approved by: 
Agency

Deven Mitchell. State Debt Manager Phone 465-3750
Treasury Division Date/Time 5/3/02 6 45 AM
Larry Persily, Deputy Commissioner Date 05/03/2002
Department of Revenue

(Reused 90001 OMB) Page 1 of 2_



FISCAL NOTE

ANALYSIS CONTINUATION

it is anticipated that these bonds will be sold on a competitive basis, with the bonds being awarded to the 
bidder with the lowest true interest cost. As this structure almost always results in a net premium bond 
position, it is expected the bonds will be remarketed and the premium used to pay the underwriter's sales 
force ano expenses. The cost of remarketing these bonds is estimated at 5760,000.

Assuming an interest rate of 4.85% (approximately 25 basis points higher than current rates), and a 20- 
year term, the annual debt service would be approximately S11.8 million per year Deginning in FY2004. If 
this rate increases by 1% prior to selling bonds, the annual cost would increase to S13.0 million.

STATE OF ALASKA BILL NO. CSHB524(FIN)
2002 LEGISLATIVE SESSION

Page_2 of_2



BILL W ILLIAMS
Co-Chair 
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ELDON MULDER
Co-Chair 
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5 0  Front Street. Suite 2 0 3  
Ketchikan, Alaska 9 9 9 0 1  
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7 1 6  W. 4 th Avenue 
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(9 0 7 ) 2 6 9 - 0 2 6 5  

Fax (9 0 7 ) 2 6 9 - 0 2 6 4
State  Capitol, Jun eau , Alaska 99801-1182

H O U S E  B I L L  5 2 4

General Obligation Bonds for 
Education Facility Construction

L in a n c e  C o m m i t t e e  S u b s t i t u t e  f o r  H o u s e  B ill 5 2 4  a u t h o r i z e s  a  v o te  o f  th e  
p e o p l e  o n  g e n e r a l  o b l i g a t i o n  b o n d s  i s s u e d  b y  th e  S ta te  o f  A l a s k a  f o r  th e  
c o n s t r u c t i o n  o f  e d u c a t i o n a l  fa c il i t ie s .

T h e  p r o p o s a l ,  t o t a l i n g  $ 1 4 9 ,7 9 5 ,5 9 5 , p r o v i d e s  fo r  n e w  s c h o o ls ,  U n i v e r s i ty  
o f  A l a s k a  p r o je c t s  a n d  a  p o r t i o n  o f  a  m u s e u m  e x p a n s i o n  in  A n c h o r a g e .

T h e  n e w  s c h o o l  p r o je c t s  i n c l u d e  f a c i l i t ie s  in  T u l u k s a k ,  A k ia k ,  S c a m m o n  
B a y , T e l le r  a n d  A n c h o r a g e .

T h e  U n i v e r s i ty  o f  A la s k a  f u n d i n g  i n c l u d e s  p r o je c t s  o n  c a m p u s e s  in  
F a i r b a n k s ,  J u n e a u ,  H o m e r ,  V a ld e z ,  A n c h o r a g e ,  K e n a i ,  S i tk a ,  H o m e r ,  a n d  
K e tc h ik a n .

T h e  b o n d  q u e s t i o n  w o u l d  b e  o n  th e  N o v e m b e r  b a l lo t .  I f  a p p r o v e d  b y  th e  
v o te r s ,  p r o je c t s  c o u l d  c o m m e n c e  e a r ly  in  2 0 0 3 .

I l*HJkC bruit* C'iwnnutttr Soil



Education G O  B o n d s  H B  5 2 4

District Item State Sh a re running total
Yupiit Tu luksak Schoo l 1 7 ,7 0 3 ,7 9 3 1 7 ,7 0 3 ,7 9 3
Yupiit Akiak Schoo l Improvement 1 3 ,2 2 8 ,7 3 0 3 0 ,9 3 2 ,5 2 3

Lower Yukon Scam m on B ay Rep lacem ent Schoo l 1 7 ,0 2 9 ,7 6 2 4 7 ,9 6 2 ,2 8 5
Bering Strait T e lle r K -12  Remodel/Addition 9 ,4 2 6 ,5 7 0 5 7 ,3 8 8 ,8 5 5

Anchorage
Serv ice High Schoo l Renewal, P h ase  2A , 
2B , & 3 1 7 ,0 0 0 ,0 0 0 7 4 ,3 8 8 ,8 5 5

Anchorage East High Schoo l P h a se s  2  through 5 5 ,4 0 0 ,0 0 0 7 9 ,7 8 8 ,8 5 5
Anchorage Bartlett High Schoo l P h ase  2  & 3 1 9 ,0 0 0 ,0 0 0 9 8 ,7 8 8 ,8 5 5
Anchorage Chugiak High Schoo l P h ase  4 1 ,5 6 6 ,7 4 0 1 0 0 ,3 5 5 ,5 9 5

T o ta l S c h o o ls

University o f A laska B ioScience C lass/Labora to ry  - P h ase  1 
(Fa irbanks) 1 2 ,0 0 0 ,0 0 0 1 1 2 ,3 5 5 ,5 9 5

University o f A laska Integrated Sc ience Facility - P h ase  1 
(Anchorage) 8 ,4 0 0 ,0 0 0 1 2 0 ,7 5 5 ,5 9 5

University o f A laska Lena Poin t F isheries Laboratory (Juneau )
9 ,0 0 0 ,0 0 0 1 2 9 ,7 5 5 ,5 9 5

University o f A laska Prince W illiam  Sound Building Acquisition 
(V a ldez) 1 ,5 0 0 ,0 0 0 1 3 1 ,2 5 5 ,5 9 5

University o f A laska Kenai C la ssroom  Expansion 8 5 0 ,0 0 0 1 3 2 ,1 0 5 ,5 9 5
Uni /ersity o f A laska Sitka C la ssroom  Completion 5 4 0 ,0 0 0 1 3 2 ,6 4 5 ,5 9 5
University o f A laska H om er C la ssroom  Addition/Land 

Acquisition Ph ase  1 1 ,5 0 0 ,0 0 0 1 3 4 ,1 4 5 ,5 9 5
University o f A laska B iom edical Facility Addition (Anchorage)

4 ,7 5 0 ,0 0 0 1 3 8 ,8 9 5 ,5 9 5
University o f A laska W est R idge R esea rch  Addition 

(Fa irbanks) 2 ,0 0 0 ,0 0 0 1 4 0 ,0 9 5 ,5 9 5
University o f A laska Pau l/Z ieg ler C la ssroom  Renovation 

(Ketchikan)
3 ,9 0 0 ,0 0 0

1 4 4 ,7 9 5 ,5 9 5
Municipality o f Anchorage Anchorage Museum o f History & Art 5 ,0 0 0 ,0 0 0 1 4 9 ,7 9 5 ,5 9 5

T o ta l U n iv e rs ity  & M uesum s
T o ta l B ill 1 4 9 ,7 9 5 ,5 9 5

HFC 1 of 8 4/29/2002 12:45 PM
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WORK DRAFT WORK DRAFT WORK DRAFT

22-LS1725\C  
U term ohle 

4/29/02

CS FOR HOUSE BILL NO. 524(FIN)

IN  T H E  L E G IS L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

T W E N T Y -S E C O N D  L E G IS L A T U R E  - S E C O N D  S E S S IO N

BY THE HOUSE FINANCE COM M ITTEE

Offered:
Referred:

Sponsor(s): HOUSE FINANCE COM M ITTEE

A BILL 

FO R AN A CT EN TITLED  

"An Act relating to the issuance of general obligation bonds for the purpose  of paying 

the cost of design, construction, and m ajo r m aintenance of educational and museum 

facilities; and providing for an effective date."

BE IT ENACTED BY T H E  LEGISLATURE O F  T H E  STA TE O F  ALASKA:

* Section 1. T h e  u n c o d if ie d  la w  o f  the  S ta te  o f  A la sk a  is  a m e n d e d  b y  a d d in g  a  n e w  se c tio n  

to  read :

G E N E R A L  O B L IG A T IO N  B O N D S . F o r  th e  p u rp o se  o f  p a y in g  th e  c o s t o f  d es ig n , 

c o n s tru c tio n , a n d  m a jo r  m a in te n a n c e  o f  e d u c a tio n a l and  m u se u m  fa c il i tie s , g e n e ra l o b lig a tio n  

b o n d s  o f  th e  s ta te  in  th e  p rin c ip a l a m o u n t o f  n o t m o re  th a n  $ 1 4 9 ,7 9 5 ,5 9 5 , i f  ra tif ie d  b y  a  

m a jo rity  o f  the  q u a lif ie d  v o te rs  o f  the  s ta te  w h o  v o te  o n  th e  q u e s tio n , s iall b e  is su e d  and  so ld . 

T h e  full fa ith , c re d it , a n d  re so u rc es  o f  the  s ta te  a re  p le d g e d  to  th e  p a y m e n t o f  th e  p rin c ip a l o f  

and  in te re s t a n d  re d e m p tio n  p rem iu m , i f  a n y , o n  th e  b o n d s . T h e  b o n d s  sh a ll  b e  issu ed  u n d e r  

the  p ro v is io n s  o f  A S  3 7 .1 5  as tho se  p ro v is io n s  read  a t th e  tim e  o f  is su a n c e .

* S ec . 2. T h e  u n c o d if ie d  law  o f  the S ta te  o f  A la s k a  is a m e n d e d  b y  a d d in g  a  n e w  se c tio n  lo

-I- CSHB 524(FIN)
N e w  T e x t  U n d e r l i n e d  [ DELETED T E X T  BRACKETED I
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read:

E D U C A T IO N A L  A N D  M U S E U M  F A C IL IT Y  D E S IG N , C O N S T R U C T IO N , A N D  

M A J O R  M A IN T E N A N C E  F U N D . I f  the  issu an ce  o f  th e  b o n d s  is  ra tif ie d  b y  a  m a jo rity  o f  

th e  q u a lif ie d  v o te rs  o f  the  s la te  w h o  v o te  on  the  q u e s tio n , a  sp e c ia l fund  o f  th e  s ta te  to  be 

k n o w n  as  th e  "ed u c a tio n a l a n d  m u seu m  fac ility  d es ig n , c o n s tru c tio n , an d  m a jo r  m a in te n a n c e  

fu n d " sh a ll be  e s ta b lish e d , to  w h ic h  sh a ll be  c re d ited  the  p ro c e e d s  o f  th e  sa le  o f  th e  b o n d s  

d e sc r ib e d  in  sec. 1 o f  th is  A c t e x c e p t fo r the  acc ru e d  in te re s t a n d  p re m iu m s.

* S e c . 3 . T h e  u n c o d if ie d  law  o f  th e  S ta te  o f  A la sk a  is a m e n d e d  b y  a d d in g  a  n e w  se c tio n  to 

read :

D E P A R T M E N T  O F  E D U C A T IO N  A N D  E A R L Y  D E V E L O P M E N T . T h e  a m o u n t o f  

$ 1 0 0 ,3 5 5 ,5 9 5  is a p p ro p ria te d  from  th e  e d u ca tio n a l a n d  m u seu m  fa c ility  d e s ig n , c o n s tru c tio n , 

a n d  m a jo r  m a in te n a n c e  fu n d  to  th e  D e p artm e n t o f  E d u c a tio n  a n d  E a rly  D e v e lo p m e n t to  be  

a w a rd e d  a s  g ra n ts  fo r  d e s ig n , c o n s tru c tio n , and  m a jo r  m a in te n a n c e  fo r p u b lic  sc h o o ls , su b jec t 

to  re a llo c a tio n  b e tw e e n  p ro je c ts  in  a cc o rd a n ce  w ith  A S  3 7 .0 7 .0 S 0 (e ) . fo r  th e  fo llo w in g  

p ro je c ts  and  e s tim a te s :

P R O JE C T

(1) T u lu k sa k  S ch o o l im p ro v e m e n t

(2 ) A k ia k  S c h o o l im p ro v e m e n t

(3 ) S c a m m o n  B ay  re p la c e m e n t sch o o l

(4) T e lle r  K -1 2  re m o d e l/a d d itio n

(5 ) S e rv ic e  H ig h  S c h o o l ren e w a l,

P h a se s  2 A , 2 B , and  3

(6 ) E ast H igh  S c h o o l, P h ases  2 - 5

(7 ) B a rtle tt H ig h  S c h o o l, P h a se s  2

a n d  3

(8 ) C h u g ia k  H ig h  S c h o o l, P h a se  4

M U N IC IP A L IT Y  O R

R E A A  L O C A T IO N  A M O U N T

Y u p iit

Y u p iit

L o w e r Y u k o n  

B erin g  S tra it 

A n c h o ra g e

A n c h o ra g e

A n c h o ra g e

A n c h o ra g e

$ 1 7 ,7 0 3 ,7 9 3

1 3 ,2 2 8 ,7 3 0

1 7 ,0 2 9 .7 6 2

9 ,4 2 6 ,5 7 0

1 7 ,0 0 0 ,0 0 0

5 ,4 0 0 ,0 0 0

k 9 /0 0 ,0 0 0

8

* S ec . 4. T h e  u n c o d if ie d  law  o f  th e  S ta te  o f  A la sk a  is a m e n d e d  b y  a d d in g  a  n e w  se c tio n  to 

read :

U N IV E R S IT Y  O F  A L A S K A . T h e  a m o u n t o f  $ 4 4 ,4 4 0 ,0 0 0  is a p p ro p r ia te d  fro m  the 

e d u c a tio n a l a n d  m u seu m  fac ility  d e s ig n , c o n s tru c tio n , a n d  m a jo r  m a in te n a n c e  fund  to  the

CSIIU 524(FIN) -2-
N ew  T t tx L  U n d e r l i n e d  [DELETED T E X T  BRACKETED I
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U n iv e rs ity  o f  A la s k a  fo r the  fo llo w in g  d e s ig n , c o n s tru c tio n , a n d  m a jo r  m a in te n a n c e  p ro je c ts , 

su b je c t to  re a llo c a tio n  b e tw e e n  p ro je c ts  in a c c o rd a n c e  w ith  A S  3 7 .0 7 .0 8 0 (e ) :

P R O J E C T  L O C A T IO N  A M O U N T

(1) B io S c ie n c e  c la s s /la b o ra to ry , F a irb a n k s  $ 1 2 ,0 0 0 ,0 0 0

P h a se  1

(2 ) In te g ra te d  sc ie n c e  fac ility , A n c h o ra g e  8 ,4 0 0 ,0 0 0

P n a se  1

(3 ) L e n a  P o in t  f ish e rie s  la b o ra to ry  Ju n e a u  9 ,0 0 0 ,0 0 0

(4 ) P r in c e  W ill ia m  S o u n d  b u ild in g  V a ld e z  1 ,5 0 0 ,0 0 0

a c q u is it io n

(5 ) C la s s ro o m  e x p a n s io n  K e n a i 8 5 0 ,0 0 0

(6 ) C la s s ro o m  c o m p le tio n  S itk a  5 4 0 ,0 0 0

(7 ) C la s s ro o m  a d d itio n /la n d  H o m e r  1 ,5 0 0 ,0 0 0

a c q u is it io n , P h a s e  1

(8 ) B io m e d ic a l fa c ili ty  a d d itio n  A n c h o ra g e  4 ,7 5 0 ,0 0 0

(9 ) W e s t R id g e  re s e a rc h  a d d itio n  F a irb a n k s  2 ,0 0 0 ,0 0 0

(1 0 ) P a u l/Z ie g le r  c la s s ro o m  K e tc h ik a n  3 ,9 0 0 ,0 0 0

re n o v a tio n

* S ec . 5. T h e  u n c o d if ie d  la w  o f  th e  S ta te  o f  A la s k a  is  a m e n d e d  b y  a d d in g  a  n e w  se c tio n  to 

read :

D E P A R T M E N T  O F  C O M M U N IT Y  A N D  E C O N O M IC  D E V E L O P M E N T . T h e  

a m o u n t o f  $ 5 ,0 0 0 ,0 0 0  is a p p ro p ria te d  f ro m  tb e  e d u c a tio n a l a n d  m u s e u m  fac ility  d es ig n , 

c o n s tru c tio n , a n d  m a jo r  m a in te n a n c e  fund  to  th e  D e p a r tm e n t o f  C o m m u n ity  and  E c o n o m ic  

D e v e lo p m e n t lo b e  a w a rd e d  a s  a  g ra n t to th e  M u n ic ip a lity  o f  A n c h o ra g e  fo r  re n o v a tio n  o f  the  

A n c h o ra g e  M u se u m  o f  H is to ry  an d  A rt.

* S ec . 6 . T h e  u n c o d if ie d  la w  o f  th e  S ta te  o f  A la s k a  is a m e n d e d  by  a d d in g  a  n e w  se c tio n  to 

read :

S T A T E  B O N D  C O M M IT T E E . I f  th e  is su a n c e  o f  the  L o rd s  is r a t if ie d  by  a  m a jo rity  

o f  th e  q u a lif ie d  v o te rs  o f  the  s ta te  w h o  v o te  o n  th e  q u e s tio n , th e  a m o u n t o f  $ 5 2 4 ,2 8 5  o r  as 

m u c h  o f  th a t a m o u n t as is  fo u n d  n e c e s sa ry  is a p p ro p ria te d  fro m  th e  p ro c e e d s  o f  the  sa le  o f  the 

b o n d s  a u th o r iz e d  by  th is  A c t to  th e  s ta le  b o n d  c o m m itte e  to  c a iry  o u i th e  p ro v is io n s  o f  th is

L
-3- CSHB 52-l(FIN)
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1 A c t and  lo p a y  e x p e n se s  in c id e n t to th e  sa le  a n d  is su a n c e  o f  th e  b o n d s  a u th o r iz e d  b y  th is  A c t.

2 * S ee . 7. T h e  u n co d if ie d  law  o f  th e  S ta te  o f  A la sk a  is a m e n d e d  by  a d d in g  a  n e w  se c tio n  to

3 read :

4 A D V A N C E  P L A N N IN G . A n y  a m o u n t w ith d ra w n  from  th e  p u b lic  fac ility  p la n n in g

5 fu nd  (A S  3 5 .1 0 .1 3 5 ) fo r the  p u rp o se  o f  a d v a n c e  p la n n in g  fo r  th e  c a p ita l im p ro v e m e n ts

0 fin a n c e d  u n d e r  th is  A c t sh a ll be re im b u rse d  to  th e  fund  fro m  the  p ro c e e d s  o f  th e  sa le  o f  b o n d s

7 a u th o r iz e d  b y  th is  A ct.

8 * S ec . 8. T h e  u n co d if ie d  law  o f  th e  S ta te  o f  A la s k a  is a m e n d e d  b y  a d d in g  a  n e w  se c tio n  to

9 read :

10 L A P S E ; R E D E M P T IO N ; R E IM B U R S E M E N T . T h e  u n e x p e n d e d  a n d  u n o b lig a te d

11 b a la n c e s  o f  th e  a p p ro p ria tio n s  m ad e  in  secs . 3 - 5 o f  th is  A c t  lap se  u n d e r  A S  3 7 .2 5 .0 2 0  an d

12 a re  a p p ro p ria te d  to th e  s ta te  b o n d  c o m m itte e  to  red eem  b o n d s  s o ld  u n d e r  th is  A c t. T h e

13 a m o u n ts  e x p e n d e d  from  th e  g en e ra l fu n d  to  pay  th e  p r in c ip a l, in te re s t, a n d  re d e m p tio n

14 p re m iu m  o n  b o n d s  issu ed  u n d e r th is  A c t sh a ll be  re im b u rse d  to  th e  g e n e ra l fu n d  fro m  the

15 a p p ro p ria tio n  m ad e  u n d e r  th is  se c tio n  to  the  e x te n t th a t th e  m o n e y  is n o t n e e d e d  to  red e em  th e

16 b o n d s .

17 * S ec . 9. T h e  u n co d ifie d  la w  o f  th e  S ta te  o f  A la sk a  is  a m e n d e d  b y  a d d in g  a  n e w  se c tio n  to

18 read:

19 B A L L O T  Q U E S T IO N . T h e  q u e s tio n  w h e th e r  the  b o n d s  a u th o r iz e d  b v  th is  A c t a re  to

2 0  b e  issu e d  sh a ll be  su b m itte d  to the  q u a lif ie d  v o te rs  o f  th e  s ta te  a t th e  n e x t g e n e ra l e le c tio n  and

21 sh a ll read  su b s ta n tia lly  a s  fo llo w s:

2 2  P R O P O S I T I O N

23 S ta te  G en era l O b lig a tio n  E d u c a tio n a l and

2 4  M u seu m  F a c ility , D e s ig n , C o n s tru c tio n ,

25  an d  M a jo r  M a in te n a n c e  B o n d s $ 1 4 9 ,7 9 5 ,5 9 5

2 6  S hall the  S ta te  o f  A la s k a  issu e  its  g en e ra l o b lig a tio n  b o n d s  in

27  the  p rin c ip a l a m o u n t o f  n o t m o re  th a n  $ 1 4 9 ,7 9 5 ,5 9 5  for th e

28 p u rp o se  o f  p a y in g  fo r  the  c o s t o f  d e s ig n , c o n s tru c tio n , a n d

29 m a jo r  m a in te n a n ce  o f  e d u c a tio n a l and  m u seu m  fa c ilitie s?

30  B o n d s  Y es [ ]

31 B o n d s  N o [ ]

CSIIU 524(FIN) .4.

X e w  Te.vc U n d e r l i n e d  (DELETED TE X T  BRACKETED!



1 * S ec . 10. T h is  A c t tak es  e ffe c t im m e d ia te ly  u n d e r  A S  0 1 .1 0 .0 7 0 (c ).
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