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W h a t  i s  a  G A R V E E ?
The National Highway System Designation Act of 
1995 expanded the types of costs that could be 
financed with federal highway funds. In 1998, the 
federal Transportation Equity Act for the 21st Century 
(TEA-21) increased annual funding for states. States 
can now use a portion of those funds for debt- 
financing through a mechanism called Grant 
Anticipation Revenue Vehicles (GARVEEs).

H o w  G A R V E E s  w o r k ?

Any project that is eligible for federal highway funds 
and contained in the State Transportation 
Improvement Program (STIP) is eligible for 
GARVEE financing. The Federal Highway 
Administration is very flexible in allowing states to 
tailor the finance structure to meet their unique needs. 
In fact, no two states are alike. Some states issues 
general obligation bonds. Others issue revenue bonds. 
In all cases, the debt is repaid primarily with future 
federal reimbursements for the specific projects.

Alaska’s GARVEE program will pledge future 
federal funds as the revenue stream to repay the 
construction costs of specific projects. The stale will 
also pledge the general fund to ensure the highest 
ratings possible. It is the state’s intent that the 
revenue obligations issued under this program will be 
repaid from annual legislative appropriations of 
federal money derived from annual apportionments to 
the state by the Federal Highway Administration.

Im p a c t  o f  T E A - 2 1  o n  G A R V E E s
How a debt financing structure is received in the 
financial market depends in part on the predictability 
of future revenue streams. TEA-21 provides states 
with a minimum guarantee of federal funding. This 
reduces the risk of federal funds not materializing 
within the authorization period of the act. Federal 
transportation allocations should increase over time 
as motor fuel use increases.

B e n e f i t  o f  G A R V E E s

Pay-as-you-go financing of costly projects can leave 
few additional revenues for other projects. Bond 
financing allows a project to be built sooner and it is 
more cost-effective by avoiding cost increases 
resulting from inflation. By delivering a project 
earlier than would otherwise be possible, bond 
financing also provides greater benefit to the public 
(for example, increased safety, less traffic congestion 
and delays, and increased economic output). Perhaps 
the biggest possible benefit is eliminating the need 
for general funds by using investment earnings on 
bond proceeds to meet federal match 
requirements.

G o o d  m a r k e t  r e s p o n s e  t o  
G A R V E E s
To date several states, including Massachusetts, New 
Mexico, Mississippi, Arizona, Colorado, New Jersey, 
Arkansas and Ohio, have issued GARVEEs. The 
programs vary in complexity and range in size 
from $ 116 million to $1.7 bil*:on. The financial 

market views GARVEEs favorably.
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X  A ntic ipate  e lim inating  the need for State G eneral Fund m atch  support for projects. U sing  
interest earnings will save State General Funds.

X  Fu ture  inflation costs  can be avoided  by bu ild ing  pro jects  w ith  “curren t” dollars.

X  D eb t serv ice  paym ents  will com e from federal h ighw ay  funds.

X  Frees up  funds for o ther STIP projects.

X  Im portan t projects can be built sooner  than orig ina lly  scheduled.

X  Large pro jects  built w ithout im pac t on rem ainder  o f  h ighw ay  construc tion  program .

X  Early  public  use o f  com pleted  projects.

X  Early  im plem entation  o f  Southeast A laska  T ranspo rta tion  Plan.

X  Increased  percentage o f  pri vate sector design  contracts.

X  Im proved  safety, reduced congestion , increased  econom ic  output.

X  Provides a tool to spur econom ic activity.



Goal:

A c c e l e r a t e  t r a n s p o r t a t i o n  p r o j e c t s  b y  l e v e r a g i n g  f u tu r e  f e d e r a l  

r e i m b u r s e m e n t s

Objectives:

X  T o  receive  A l ,  A, A  bond  ratings (M o o d y ’s, S tandard  &  Poors, & Fitch) or better for 
A la sk a ’s G A R V E E s.

X  Lock-in  to d a y ’s construction  cost and reduce exposure  to inflation.

X  To accelerate  the  construction benefit.

X  To  ach ieve  increases in safety and ecc nom ic developm ent.

X  T o  reduce requ irem en t for genera! funds.

X  To  advance  o ther  projects  in the  STIP.

X  T o  m ain ta in  A laska  construc tion  industry ’s capacity  to design and build.

X  To s tructure  a s trong  credit w ith  federal re im bursem ents  as the prim ary source o f  
repaym ent.
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Financing

X  N o t  a general obligation  bond

X  F inancing  m echanism  is sim ilar to certificates o f  partic ipa tion  com m only  used by the 

State.

X  R evenue  O bligations to be repaid w ith  p ledged  federal h ighw ay  funds.

X  A la sk a ’s G A R V E E s subjec t to annual appropria tion  o f  federal funds by the legislature. 

X  R ela tively  short m aturity  (15-18 years).

X  A nnual paym ents  approx. $42 m illion (10-12 percent o f  annual federal h ighw ay 

program ).

X  G ood debt s e n d e e  coverage (8-1 Ox).
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Cash Funded (current STIP program)

X  C ash  funded  projects  are stre tched  ou t over  time.

X  L a rge  cash  funded  projects reduce  the am oun t o f  dollars availab le  each year  for other
n eeded  s ta tew ide  projects

X  C o s t  o f  cons truc tion  will be g rea ter  i f  p ro jec t construction  is s tretched out over  a longer 
period  o f  time.

X  G eneral F u n d  m atch  requirem ent.

GARVEEs

X  G A R V E E  funded  projects  can be built in shorter period o f  time.

X  Pro jects  w ill be bu ilt  w ith in  approx im ate ly  5 years w ith  only  a 10-12% reduction in the 
annual h ighw ay  program  for deb t serv ice  paym ents.

X  F inanc ing  structured for no fiscal im pact on curren t STIP

X  Investm en t earn ings  to m eet m atch requ irem ent should  elim inate need for General Funds.
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States lssuing>GARVEEs

Issuer
Moody’s
Rating Pledged Revenues Amount

N ew  M exico A3 Future Federal funds
$295 m illio n  total ($100.2 m illio n  in it ia l 
issuance)

Arkansas Aa2 Future Federal Funds $175 m illio n

A rizona Aa3 Future Federal Funds $40 m illio n

Colorado Aa3

Future Federal Funds

(expect /z  o f  debt 
service payments from  
state gas tax) $536.9 m illio n  ($1.7 b illio n  authorized)

Ohio Aa3 Future Federal funds $70 m illio n

M ississ ipp i A a l

Future Federal funds,
O il Tax, Contractor Tax, 
Fuel Tax, Tag Fees $200 m illio n

N e w  Jersey
Transit
A u th o rity A1

Future Federal funds, 
(F T A ), M o to r Fuel Tax, 
Registration Fees and 
T o ll Fees $1 b illio n  authorized

Massachusetts Aa3

Future Federal funds 

Gas Tax $1.5 b illio n  total ($600 m illio n  in itia l issuance)

Other states considering GARVEEs: Florida, Maryland, Missouri, Virginia, Oklahoma
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X  U sed  to finance a specific  Federal- 
eligible pro ject or projects.

X  State seeks approval for advance 
construction, p reserv ing  ability  to 
seek  re im bursem en t for debt service.

X  State D O T  subm its  the debt service 
schedule  in app lica tion  for F H W A  
approval.

X  Proceeds spent on the  project or 
projects  that were approved.

X  State D O T  subm its  a requisition to 
F H W A  for re im bursem ent shortly 
before each principal/in terest 
paym ent.

State DOT applies for specific 
project through FHWA 

project application process

State issues bonds

State DOT builds Federal- 
eligible project

FHWA obligates funds 
based on annual debt service 

requirements

FHWA reimburses State 
DOT for debt service
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Project List ^
m. _ _ •

-
-

u
'}

- i ,i Jtt8 Project Criteria

X
Projects that address safety, capacity, and econom ic development 
Projects that can be completed w ith in  five  to s ix  years

> • X Large projects that may otherwise not be done fo r many years because o f  the ir size
X Project lis t developed w ith  extensive com m unity  involvem ent

AccdlB^Wi ̂ U:\ Anchorage

Trarisp^pn|:^ C Street, Phase III (Dimond to O'Malley) $ 28,750,000
Glenn Hwy (Gambell St. to McCarrey St.) $ 58,000,000

P f P Seward Hwy/lntemational Airport Crossing $ 15,000,000
Seward Hwy at 92 Ave / Connect Abbott Rd to Old Seward Hwy. $ 12,500,000M W Ip fM IW ife p i^ s A ip g !! Seward Hwy West frontage (Dimond to O'Malley) $ 9,000,000
A/C Couplet, 6th to 40th Aves. $ 6,250,000
Bragaw - Glenn Hwy to Debarr $ 625,000

^ p | | |M M f
Dimond Blvd, Jewel Lake Rd. to New Seward Hwy.
Lake Otis - Abbott to O'Malley & Debarr to Northern Lights Blvd. 
Mt. View Drive - Commercial to Glenn Highway

$
$
$

6.500.000
2.600.000 

500,000
$ M  $$ » j j |  I  f: 1;: 9th Ave - L Street to Ingra $ 800,000
(i; | | jp 3  J5 ; w. l--j •%• Northern Lights/Bensen Blwris., Forest Park Dr. to Lake Otis $ 3,000,000

Old Seward Hwy, Huffman Rd to Potter Valley Rd. 
Spenard Road - McRea to Fireweed

$
S

2,000,000
1,500,000

i s  i i Subtotal ~T~ 147,025,000

i j l l l i i  i f  i®  | i Mat-Su

■ ■ ■ ■ H I
Glenn Highway State Fairgrounds Access Improvements 
Palmer Wasi la Highway Expansion

$
$

500,000
17,850,000

w i f i  1 Mat-Su: Old Glenn Highway Rehabilitation $ 13,225,000
| p  m M I  U p Mat-Su: Petersville Road MP 3-14 $ 5,400,000
'jV; ; 'A £§' ifejJ  ̂}!: Mat-Su: Seward Meridian Rd, Parks to Seldon S 7,525,000

Mat-Su: Trunk Road Reconstruction $ 9,150,000
:i*j jp|i i  |  p i  j ĵfijji '1 Mat-Su: Bogard Road Extension East $ 6,530,000

I £ S')| 1 f i f e  p |  | Mat-Su: Bogard Road Wasilla High/Wasilla Middle School Grade Crossing $ 1,430,000
Glenn Hwy MP 34 to 42 Reconst. - Parks to Old Glenn Hwy $ 1,500,000
Parks Hwy. Com'dor Alternative (Wasilla area) $ 1,700,000

l i  i l t ^ l  IS liii
Palmer East Eagle Ave. and Gulkana Street Upgrade $ 1,200,000
Wasilla Local Gra\el-to-Asphalt Program $ 1,000,000

w  « H k £  m Bm Subtotal T " 67,010,000
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Project List (cont.)

Fairbanks
Illinois/Barnette Street Reconstruction 
Downtown Fairbanks Street Improvements 
Richardson Hwy: North Pole Interchange 
Richardson Highway: MP 352 to 361 Rehab 
FNSB Roads and Trails 
South Cushman Street Improvements

Southeast Alaska
Two High Speed Femes

Kotzebue
Shore Ave Rehab and Erosion

Nome
Seppaia and Front Street Rehabilitation

Dillingham
Aleknagik Lake Road MP 8-23 Paving

Rural
Village Road Surfacing (Fort Yukon, Kaltag, Galena, Emmonak, 

St. Mary's, McGrath, Aniak, Bethel)
Bethel

Akakeek
Ptarmigan Street Improvements 
H-Marker Road Improvements 
Chief Eddie Hoffman Highway

Barrow
Road surface treatment

Kenai
Soldotna: East Redoubt Ave. Rehabilitation 
North Kenai Spur Road MP 22-29.7 Repave

$
$
$
$
$
$

$
$
$
$

Subtotal

18.700.000 
8,000,000

16.100.000 
11,100,000 
10,000,000
3,100,000

Subtotal IS 67,000,000

70,000,000

5,090,000

"s^oo;ooo‘

15,000,000

880,000 
1,480,000 

480,000 
4,000,000 

" 6,840,000

$ 5,073,000
$ 10,612,000 

Subtotal ~$ T3̂ 85,U00'

Total $ 425,000,000
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2001 G A R V E E  Project List

Anchorage
C Slreet, Phare III (Oimond to O'Malley) S 28,750,000
Glenn Hwy (Gambell St. to McCarrey St.) s 58,000,000
Seward Hwy/lnternational Airport Crossing s 15,000,000
Seward Hwy at 92 Ave / Connect Abbott Rd to Old Seward Hwy. s 12,500,000
Seward Hwy West frontage (Dimond to O'Malley) s 9,000,000
A/C Couplet, 6th to 40lh Aves. s 6,250,000
Bragaw - Glenn Hwy to Debarr s 625,000
Dimond Blvd. Jewel Lake Rd. lo New Seward Hwy. $ 6,500,000
Lake Otis - Abbott to O’Malley & Debarr to Northern Lights Blvd. s 2,600,000
Ml. View Drive - Commercial to Glenn Highway s 500,000
9lh Ave - L Street to Ingra s 800,000
Northern Lights/Bensen Blvds., Forest Park Dr. to Lake Otis s 3,000,000
Old Seward Hwy, Huffman Rd to Potter Valley Rd. s 2,000,000
Spenard Road • McRea to Fireweed s 1,500,000

Subtotal 5 147,025,000

Mat-Su
Glenn Highway Slate Fairgrounds Access Improvements S 500,000
Palmer Wasilla Highway Expansion s 17,850,000
Mat-Su: Old Glenn Highway Rehabilitation s 13,225,000
Mat-Su: Petersville Road MP 3-14 s 5,400,000
Mat-Su: Seward Meridian Rd. Parks to Seldon 5 7,525,000
Mat-Su: Trunk Road Reconstruction s 9,150,000
Mat-Su: Bogard Road Extension East s 6,530,000
Mat-Su: Bogard Road Wasilla High/Wasilla Middle School Grade Crossing S 1,430,000
Glenn Hwy MP 34 to 42 Reconst. - Parks to Old Glenn Hwy s 1,500,000
Parks Hwy. Corridor Alternative (Wasilla area) s 1,700,000
Palmer East Eagle Ave. and Gulkana Street Upgrade s 1,200,000
Wasilla Local Gravel-to-Asphalt Program s 1,000,000

Subtotal S 67,010,000

Fairbanks
Illinois/Barnette Street Reconstruction s 18,700,000
Downtown Fairbanks Street Improvements s 8,000,000
Richardson Hwy: North Pole Interchange s 16,100,000
Richardson Highway: MP 352 to 361 Rehab s 11,100,000
FNSB Roads and Trails s 10,000,000
South Cushman Street Improvements s 3,100,000

Subtotal S 67,000,000

Southerst Alaska
Two High Speed Ferries S 70,000,000

Kotzebue
Shore Ave Rehab and Erosion $ 11,450,000

Nome
Seppala and Front Street Rehabilitation s 5,090,000

Dillingham
Aleknagik Lake Road MP 8-23 Paving s 9,900,000

Rural
Village Road Surfacing s 15,000,000

Bethel
Akakeek s 880,000
Ptarmigan Street Improvements s 1,480,000
H-Marker Road Improvements s 480,000
Chief Eddie Holfman Highway s 4.000,000

Subtotal $ 6,840,000
Barrow

Road surface treatment 5 10,000,000

Kenai
Soldotna: East Redoubt Ave. Rehabilitation S 5,073,000
North Kenai Spur Road MP 22-29.7 Repave s 10.612.000

Subtotal S 15,685,000

Total J 42^,000,000

rev. 1/29/01



2001 PROPOSED GARVEE BOND PROJECTS

N O R TH ER N  R EG IO N

Fairbanks: Downtown Street Improvements: Upgrade city streets and sidewalks in 
the Fairbanks downtown area based upon the recommendations of the Fairbanks 
Downtown Transportation Study. The initial project w ill include Noble Street from 
Wendell to 12lh Ave, Lacey Street from 1st Ave to 5th Ave, Cushman from 1st Ave to 5th 
Ave, and portions of 1st, 3rd, and 4th Ave from Noble to Barnette Street.

Proposed funding: $8,000,000

Fairbanks: Illinois-Barnette and Bridge: Construction of a new Chena River Bridge at 
Barnette; upgrade of Barnette between 1st and 7lh Avenues, Reconstruction o f Illinois; 
between the Chena River and Phillips Field Road, and Rehab o f Illinois between Phillips 
Field Road and College Road.

Proposed funding: $18,700,000

Kotzebue: Shore Avenue Rehab and Erosion Protection: Reconstruct, widen, and 
pave Shore Ave and provide erosion protection. Develop appropriate enhancements 
including lighting, overlooks, benches, and interpretation.

Proposed funding: $11,450,000

Nome: Bering, Sepnala &  Front Street Rehabilitation and Front Street Safety and 
Enhancements: Rehabilitate and repave Bering, Front and Seppala Streets, including 
minor drainage improvements. This project w ill also include enhancements along Front 
Street such as widening the sidewalks, installation of period lighting, and improvement of 
intersection pedestrian crosswalks along Front Street at Hunter Street and Federal Way. 
This project also includes a scenic overlook with historic and cultural interpretive 
exhibits along the beach near the Perkins Plaza.

Proposed funding: $5,090,000

Richardson Highway: MP352 to 361 Rehabilitation: Level and repave the first nine 
miles of the Richardson Highway starting at the intersection of Airport Way and 
Richardson Highway in Fairbanks.

Proposed funding: $11,100,000

Richardson Highway: North Pole Area Interchange: Construct a gmde separated 
intersection at North Pole on the Rich ardson Highway between Badger Road and 
Laurance Road. Complete the frontage road system in this area to develop full access 
control.

Proposed funding: $16,100,000
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Borough Area Roads and Trails: This project w ill rehabilitate Borough Area Roads 
and Trails based upon the priority o f the FNSB.

Proposed funding: $10,000,000

South Cushman Street Improvements, Phase 1: The total project runs from Airport 
Road to Van Horn Road. This w ill begin either with Mitchell Expressway to Van Horn or 
begin Right o f way acquisition near Airport Road.

Proposed funding: $3,100,000

Rural: Village Road Surfacing: The gravel roads within larger communities of 
western Alaska are creating a serious health and economic burden on the people living in 
these communities. During summer months the road surfaces dry out and become a 
major source o f dust. The dust is pervasive and affects the quality of life for everyone 
and eveiything in the village. This project w ill construct a bituminous surface treatment 
(BST) to reduce dust, seal the road, and provide a long-lasting, firm driving surface.

Proposed funding: $15,000,000

Barrow Surface Treatment: The gravel roads in Barrow are a serious health and 
economic burden on the people living there. During summer months the road surfaces 
dry out and become a major source of dust. This project w ill construct a bituminous 
surface treatment (BST) to reduce dust, seal he roads, and provide a long-lasting, firm 
driving surface.

Proposed funding: $10,000,000 

T O TA L  N orthern  Region $108,540,000 

C EN TR A L R E G IO N

A n c h o r a g e  P a v e m e n t  R e h a b il it a t io n  P r o g r a m :

This program w ill provide a funding source for several pavement overlay and/or 
replacement projects. Improvements are also expected to include ADA and some 
existing curb and sidewalk repair.

A/C Couplet. 6 Ave. to 40th Ave.: Resurface all north and southbound lanes, curb to 
curb. Pavement rehabilitation w ill improve traffic flow for a couplet tint carries between
28,000 to 36,000 vehicles per day.

Proposed funding: $6,250,000
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Bragaw - Glenn Highway to Debarr: Overlay or replace pavement on approximately
4,000 LF of a 4-lane major arterial. Includes minor road, curb, and sidewalk 
reconstruction as well as ADA upgrades. Pavement cracking and rutting makes this road 
segment a high maintenance priority. Project w ill improve safety and reduce 
maintenance costs. This facility carries over 18,000 vehicles per day.

Proposed funding: $625,000

Dimond Blvd.. Jewel Lake ltd . to New Seward Highway: Resurface from curb to curb 
this divided six-lane major arterial carrying over 40,000 vehicles per day. Severe rutting 
makes this project a priority.

Proposed funding: $6,500,000

Lake Otis - Abbott to O'Maliev &  Debarr to Northern Lights Blvd: Replace 
pavement on approximately 9,700 LF of roadway. Includes minor road, curb and 
sidewalk reconstruction; ADA upgrades and neighborhood trail connections. This 
facility carries over 18,000 vehicles per day.

Proposed funding: $2,600,000

Mt. View Drive - Commercial to Glenn Highway: Overlay or replace pavement on 
approximately 3,100 LF of a 4-lane minor arterial. Includes minor road, curb, and 
sidewalk reconrrtuction as well as ADA upgrades. Pavement cracking and rutting make 
this project a high maintenance priority. This facility carries over 11,000 vehicles per 
day.

Proposed funding: $500,000

9th Avenue - L  Street to Ingra: Overlay or replace pavement on approximately 6,400 LF 
of a 4-lane minor arterial. Includes minor road, curb, and sidewalk reconstruction as well as 
ADA upgrades. Reconstruction may be required between Gambell Street and Ingra Street. 
Pavement cracking and rutting make this project a high maintenance priority. Project w ill 
improve safety and reduce maintenance costs on a road with over 1 1 , 0 0 0  vehicles per day.

Proposed funding: $800,000

Northern Lights/Benson Blvds.. Forest Park Dr. to Lake Otis Parkway (Couplet):
Resurface this minor arterial couplet (four westbound lanes and four eastbound lanes) 
from curb to curb. Severe rutting makes this project a maintenance priority. Project w ill 
improve traffic flow on this facility, which carries over 50,000 vehicles per day.

Proposed funding: $3,000,000
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Old Seward Hwv. Huffman Rd. to Potter Valiev Road: Resurface severely rutted 
minor arterial to improve traffic flow o f over 11,000 vehicles per day.

Proposed funding: $2,000,000

Spenard Road - McRea to Fireweed: Overlay or replace pavement on approximately
7,000 LF o f 4-lane minor arterial, including minor road, curb, and sidewalk reconstruction 
as well as ADA upgrades. Pavement cracking and rutting make this project a high 
maintenance priority. Project w ill improve safety and reduce maintenance costs. This 
facility carries over 2 2 , 0 0 0  vehicles per day.

Proposed funding: $1,500,000

Subtotal Pavement Rehab Costs $23,775,000

C Street Phase HI. Dimond Blvd. to O'Malley Rd.. including interchange at O'Malley 
Rd. and a grade separation for the Alaska Railroad near 68th Ave. and C Street:
Extend C Street to O'Malley Road. Construct 4-lanes, 2 lanes each direction separated by 
depiessed median along with 1 0 -foot separated pathway on west side and detached 8 -foot 
sidewalk on east side. Project includes interchange at C Street and O'Malley Road and 
grade-separated rail crossing near 6 8 th Avenue and C Street. Provides needed access to 
industrially-zoned land and improves traffic flow with alternative north/south travel 
corridor. Extension expected to carry over 20,000 vehicles per day.

Proposed funding: $28,750,000

Glenn Highway. Gambell St. to McCarrev St. (6 Ianing with interchanges at A irport 
Heights and Bragaw Street: Project implements recommendation(s) o f Major 
Investment Study to address traffic congestion. Options include widening 5th Avenue, 
analyzing a couplet to eliminate a bottleneck, and analyzing interchanges at Airport 
Heights and Bragaw Street. Project w ill eliminate bottleneck, improve traffic flow, and 
improve air quality. Facility currently carries over 40,000 vehicles per day.

Proposed funding: $58,000,000

Seward Highway at International A irport Rd Grade Separated Crossing: Provide 
grade-separated crossing of the New Seward Highway by International Airport Road with 
connections to frontage road on both sides of the New Seward Highway. Project will 
facilitate critical east to west traffic movement. The New Seward Highway at 
International Airport Road carries over 60,000 vehicles per day.

Proposed funding: $15,000,000
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Seward Highway at 92nd Avenue Grade Separation and connection to Old Seward 
Highway and Abbott Road: Provide grade-separated crossing o f the New Seward 
Highway on the 92nd Avenue alignment, connecting Old Seward Highway with Abbott 
Road. Project w ill relieve congestion on the Old Seward Highway and other arterials 
including Lake Otis Parkway. The New Seward Highway carries over 40,000 vehicles 
per day at this location.

Proposed funding: $12,500,000

Seward Highway reconstruction of frontage roads including an extension of West 
Frontage Road - Dimond to O'Malley: Extend the west frontage road of the Seward 
Plighway from Dimond Boulevard to O'Malley Road providing alternative access to land 
uses adjacent to controlled access highway and convert one-way traffic to two-way traffic 
flow. Rehabilitate pavement as necessary.

Proposed funding: $9,000,000

Subtotal Anchorage (including Pavement Rehab Program) $147,025,000 

B e t h e l

Bethel: Akakeek Street Improvements: Reconstruct and resurface Akakeek Street, a 
distance o f approximately 2,900 feet, with asphalt. Project does not include separated 
pathways or illumination. Road constructed with poor soils with minimal surfacing. Silty 
soils used for original construction produce significant dust during dry weather causing 
air quality problems. Project is high maintenance priority and w ill improve safety and air 
quality. Akakeek Street provides access to area of highest residential density in Bethel.

Proposed funding: $880,000

Bethel: Chief Eddie Hoffman Highway: Rehabilitate the Chief Eddie Hoffman 
Highway from Mile 0.0 to 4.3. Project w ill stabilize the embankment o f the road that 
currently settles every year due to differential thaw, reducing annual maintenance costs.

Proposed funding: $4,000,000

Bethel: H-M arker Road Improvements: Reconstruct and resurface H-Marker Road, a 
distance o f about 1,260 feet, with asphalt. Project does not include a separated pathway 
or illumination. Silty soils used for original construction produce significant dust during 
dry weather causing air quality problems. Project is high maintenance priority and w ill 
improve safety and air quality.

Proposed funding: $480,000
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Bethel: Ptarmigan Street Improvements: Reconstruct and resurface Ptarmigan Street 
from Ridgecrest Drive to Tundra Ridge, a dis tance of about 10,000 feet, with asphalt. 
Project does not include separated pathways or illumination. Silty soils used for original 
construction produce significant dust during dry weather causing air quality problems. 
Project is high maintenance priority and w ill improve safety and air quality. Ptannigan 
Road provides access to area of highest residential density in Bethel.

Proposed funding: $1,480,000

Subtotal Bethel $6,840,000

K e n a i  P e n in s u l a

North Kenai Spur Road MP 22-29.7 Repave: Repave the existing roadway, provide 
wider shoulders, improve the site distance at the Tesoro Refinery (MP 22.2), and provide 
pedestrian pathway between Nikiski Elementary School/Recreation Center and Nikiski 
Pligh School. Project is a high maintenance priority as pavement exceeds 20 years and is 
failing. Project w ill improve safety by providing shoulders, turn pockets and pedestrian 
pathway.

Proposed funding: $10,612,000
i

Soldotna: East Redoubt Ave. Rehabilitation: Rehabilitate East Redoubt Avenue 
between the MP 2 and end o f road at MP 5. Work includes adding to road base to 
support hard surfacing and other improvements. Road serves as only access to 
residences, a recreation area, and two public boat docks along the Kenai River east of 
Soldotna. Project is a maintenance priority and w ill improve air quality.

Proposed funding: $5,073,000

Subtotal Kenai Peninsula Borough $15,685,000

M a t - S u B o r o u g h

Glenn Highway MP 34 to 42 Reconst. - Parks to Old Glenn Hwv (Palmer):
Complete design phase for project to reconstruct Glenn Highway to four lanes, including 
pathway and shoulders. Cost estimate is to only complete design phase. Level o f service 
(LOS) analysis indicates that the existing two-lane road w ill not provide the LOS 
desirable for a suburban arterial and that four lanes w ill be necessary to sustain the 
desired LOS.

Proposed funding: $1,500,000
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Glenn Highway State Fairgrounds Access Improvements: Construct additional 
dedicated right turn lanes for access to State Fairgrounds to relieve congestion and 
improve safety.

Proposed funding: $500,000

Parks Highway Corridor Alternative fvVasilla areal: Develop an alternative Parks 
Highway route for through traffic, relieving congestion along portions of the Parks 
Highway. Cost estimate is for the EIS only.

Proposed funding: $1,700,000

Mat-Su: Bogard Road Extension East: Extend Bogard Road to Scott Road to connect 
with the Cdenn Highway. Includes 2 miles of new road construction and reconstruction 
of 1.0 mile o f Scott Road. Pave the route and provide pedestrian facilities, turn pockets, 
and intersection lighting. Project w ill realign and widen Scott Road, improve safety, and 
provide alternative east-west access between Palmer and Wasilla.

Proposed funding: $6,530,000

Mat-Su: Seward Meridian Rd, Parks to Seldonv: Upgrade Seward'Meridian Road to 
four lanes from Parks Highway to Seldon Road. Intersection improvements w ill be 
needed at the Palmer-Wasilla Highway, including turn lanes and signal upgrades. Project 
w ill improve safety and ease congestion as well as create a continuous corridor between 
the Parks Highway and Seldon Road.

Proposed funding: $7,525,000

Mat-Su: T runk Road Reconstruction: Rehabilitate Trunk Road from Parks Highway 
to Palmer Fishhook. Road. The Preliminary Design Project is also scoping several 
construction alternatives including a new alignment that is preferred by the Matanuska- 
Susitna Borough. Project w ill construct shoulders, drainage improvements including 
culvert replacements, and hard surfacing. A separated trail is being considered. Project 
w ill improve safety by eliminating sharp curves and upgrading road to arterial standards.

Proposed funding: $9,150,000

Palmer: East Eagle Avenue and Gulkana Street Upgrade: Pave East Eagle Avenue 
including curb and gutter. Project extends from Glenn Highway east to Gulkana Street 
and south on Gulkana Street to end o f pavement (elementary school). City o f Palmer 
intends to design and construct these improvements and agrees to contribute additional 
funding to complete project. (Cost estimate does not complete project.) Project w ill 
improve air quality and safety and reduce maintenance costs.

Proposed funding: $1,200,000
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Wasilla Local Gravel-to-Asphalt Program: Pave locally-owned Wasilla streets with 
asphalt (streets to be identified by City of Wasilla). Projects w ill pave existing gravel 
roads that are high maintenance priorities and reduce maintenance costs.

Proposed funding: $1,000,000

Mat-Su: Bogard Road Wasilla High/Middle Schools Pedestrian Crossing: Construct 
a handicap accessible pedestrian crossing of Bogard Road in Wasilla to provide a direct 
connection between Wasilla High and Wasilla Middle Schools and improve safety.

Proposed funding: $1,430,000

Old Glenn Highway MP 0-18.6 Rehabilitation: Rehabilitate Old Glenn Highway from 
Palmer to the Glenn Highway. Includes separated pathway and widened shoulders from 
Palmer to Plumley Road. Repaving only from Plumley Road to the Glenn Highway 
Interchange. Project is a high maintenance priority and w ill reduce maintenance costs.

Proposed funding: $13,225,000

Palmer-Wasilla Highway Expansion: Complete environmental document, design, and 
purchase right- f-way for expansion of Palmer-Wasilla Highway to five lane facility. 
Project w ill increase capacity as traffic volumes exceed 13,000 vehicles per day in the 
rapidly; growing Mat-Su Borough.

Proposed funding: $17,850,000

Petersville Road MP 3-14: Rehabilitate and hard surface Petersville Road from the 
existing end of the pavement to the end of winter maintenance at Kroto Creek and 
construct a separated path from the Parks Highway to Trapper Creek Elementary School. 
Enlarge/improve the parking area at Kroto Creek. Project w ill improve safety, provide 
enhanced recreational access, and reduce maintenance costs.

Proposed funding: $5,400,000

Subtotal Mat-Su $67,010,000
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Southwest

D illingham Aleknagik Lake Road. MP 8-23 Paving: Pave in place MP 8-23 of the 
Dillingham to Aleknagik Road with minor reconditioning of the existing road. Project 
does not include widening, realignment, drainage work, separated pathways, or 
illumination. Project w ill reduce maintenance costs, provide reliable access for local 
residents, and meet increasing demands for tourism opportunities at the Wood-Tikchik 
State Park (largest state park in Alaska). Project w ill also increase tourist-related 
commercial development in the region.

Proposed funding: $9,900,000

Subtotal Southwest $9,900,000

TO TA L C en tra l Region $246,460,000

SO U TH EA ST R EG IO N

Two Fast Ferries:

Proposed funding: $70,000,000

T O T A L  Southeast Region $70,000,000

T O T A L  G A R V E E  B O N D  P R O J E C T S  $ 4 2 5 , 0 0 0 , 0 0 0
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U.S. Department 
of Transportation Alaska Division P.O. Box 2164S 

Juneau, Alaska 99802 
907-586-7418

Federal Highway 
Administration www.flnva.dot.gov/akdiv

F e b r u a r y  8 , 2001 HDA-AK 
Adm-F&A 1

M s. N ancy  S l a g l e
D i r e c t o r ,  A d m i n i s t r a t i v e  S e r v i c e s  D i v i s i o n  
A la s k a  D e p a r tm e n t o f  T r a n s p o r t a t i o n  

a n d  P u b l i c  F a c i l i t i e s  
3132 C h a n n e l D r iv e  
J u r e a u ,  A la s k a  9 9 8 0 1 -7 8 9 8

D e a r  Ms. S l a g l e :

D u r in g  t h e  l a s t  l e g i s l a t i v e  s e s s i o n ,  t h e  A la s k a  F e d e r a l  H ighw ay 
A d m i n i s t r a t i o n 's  (FHWA) D i v i s i o n  O f f i c e  h a d  n u m ero u s  m e e t in g s  an d  
p h o n e  c o n f e r e n c e s  w i th  p e r s o n n e l  fro m  t h e  A la s k a  D e p a r tm e n t o f  
T r a n s p o r t a t i o n ,  t h e  D e p a r tm e n t o f  R e v e n u e 's  M u n ic ip a l  Bond B a rk , 
a n d  FHWA's I n n o v a t i v e  F in a n c e  O f f i c e ,  o n  t h e  s u b j e c t  o f  G ra n t  
A n t i c i p a t i o n  R evenue  V e h i c l e s ,  o r  GARVEE u o n d s .  As a n  o u tco m e  o f  
t h e s e  d i s c u s s i o n s ,  t h e  G o v e rn o r  s o u g h t  l e g i s l a t i o n  f o r  a  $350 
m i l l i o n  p ro g ra m  o f  p r o j e c t s  t o  b e  u n d e a  w i th  GARVEE bond  
p r o c e e d s .

D i s c u s s i o n s  w i t h  o u r  o f f i c e  c e n t e r e d  o n  t h e  p o t e n t i a l  f o r  
a p p l y i n g  a  p r e s e n t  v a l u e  c a l c u l a t i o n  t o  t h e  F e d e r a l - a i d  m a tc h  
r e q u i r e m e n t s  o n  t h e  $350 m i l l i o n  p ro g ra m  o f  p r o j e c t s .  The A la s k a  
D e p a r tm e n t  o f  T r a n s p o r t a t i o n  p la n n e d  t o  u s e  a  p o r t i o n  o f  
i n v e s tm e n t  e a r n i n g s  o n  b o n d  s a l e  p r o c e e d s  a n d  w a n te d  t o  a p p ly  
s u c h  e a r n i n g s  t o  d e b t  s e r v i c e  p a y m e n ts  u s in g  a  p r e s e n t  v a lu e  
c a l c u l a t i o n  i n  l i e u  o f  a l l  s t a n d a r d  n o n - F e d e r a l  m a tch  
r e q u i r e m e n t s .

D u r in g  t h i s  p r o c e s s ,  FHWA's N a t i o n a l  I n n o v a t i v e  F in a n c e  p e r s o n n e l  
c o n c lu d e d  t h a t  in v e s tm e n t  e a r n i n g s  on  b o n d  p r o c e e d s  c o u ld  be  u s e d  
t o  m eet t h e  n o n - F e d e r a l  m a tc h . T h ey  a l s o  f e l t  t h a t  th e  
a p p l i c a t i o n  o f  a  p r e s e n t  v a l u e  c a l c u l a t i o n  t o  t h e  i n i t i a l  d e b t  
s e r v i c e  p ay m en t u s in g  n o n - F e d e r a l  f u n d s ,  h a d  s u b s t a n t i a l  m e r i t .  
Some v a r i a t i o n s  o f  t h i s  m e th o d o lo g y  h a v e  r e c e i v e d  c a s e - b y - c a s e  
a p p r o v a l  on o t h e r  r e c e n t  GARVEE i s s u a n c e s ,  th o u g h  u n d e r  
d i s t i n c t l y  d i f f e r e n t  c i r c u m s t a n c e s .

http://www.flnva.dot.gov/akdiv


P r i o r  to  m ak ing  an  e l i g i b i l i t y  d e t e r m i n a t i o n  o n  t h e  p r e s e n t  v a lu e  
c o n c e p t ,  t h e  A la s k a  D e p a r tm e n t o f  T r a n s p o r t a t i o n  w i l l  n e e d  to  
p r e p a r e  a n d  s u b m it  t o  o u r  o f f i c e  f o r  a p p r o v a l ,  a  f o rm a l  
a p p l i c a t i o n  u n d e r  FHWA's T e s t  a n d  E v a lu a t i o n  P r o j e c t  (T E -G 4 5 ).
In  a d d i t i o n  to  d e s c r i b i n g  th e  p r o j e c t s  t o  b e  f i n a n c e d  u s in g  
GARVEE b o n d  p r o c e e d s ,  a n d  i d e n t i f y i n g  t h e  i n n o v a t i v e  t e c h n i q u e s  
t o  b e  d e p lo y e d  u n d e r  T E -0 4 5 , t h e  a p p l i c a t i o n  m u st d e m o n s t r a t e  t h e  
n e c e s s i t y  f o r  w a iv in g  s t a n d a r d  F e d e r a l - a i d  f i n a n c e  p r o c e d u r e s .  
T h is  n e c e s s i t y  may b e  s u b s t a n t i a t e d  b y  sh o w in g  how i n n o v a t i v e  
f in a n c e  t e c h n iq u e s  e i t h e r  e x p e d i t e  t h e  p r o j e c t ( s )  c o m p le t io n  
d a t e s ,  r e d u c e  t o t a l  c o s t s  f o r  p r o d u c in g  p r o j e c t s ,  o r  l e v e r a g e  
n o n - F e d e r a l  f u n d s .

I f  you h a v e  a n y  q u e s t i o n s  c o n c e r n in g  t h i s  m a t t e r ,  p l e a s e  c o n t a c t  
Dave B ru c e , F i n a n c i a l  M an ag er, a t  (907) 5 9 6 -7 4 1 3 .

S i n c e r e l y  y o u r s ,

F o r :  D a v id  c .  M i l l e r
D i v i s i o n  A d m i n i s t r a t o r



p u S L , c



F E B  2 7  ’ 01 1 6 : 3 7  FRO M  A L A S K A  T R U C K I N G  A S S O C P A G F .. 0 0 2

ALASKA TRUCKING ASSOCIATION, INC.
3443 Minnesota Driv*. • Anchorage. Alaska 99503 • PHONE (907) 276-1149 • FAX (907) 274-1946

S t a t e m e n t  O f  S u p p o r t  F o r  G A R V E E  B o n d  C o n c e p t

February 23, 2001

My name is Frank Dillon. I am employed as executive vice president o f 
Alaska Trucking Association. Alaska Trucking Association is a 42-year-old 
trade association comprised o f transportation companies throughout the state 
o f Alaska.

Alaska Tracking Association strongly supports the GARVEE Bond 
Financing concept. GARVEE Bonds are a mechanism allowed by the federal 
go-' emment and currently being used in other states, in which federal 
highway funds are essei.tially advanced to the state that would normally 
come in outlying years.

The use o f GARVEE Bonds w ill allow for expedited construction o f much 
needed transportation infrastructure projects. Many o f these projects w ill 
enhance the safety, efficiency, and productivity o f the trucking industry.

Alaskans depend on trucks for food, construction materials, and virtually all 
consumer items. Prudhoe Bay and the oil and gas industry throughout 
Alaska depend on trucks for supplies to continue their production. GARVEE 
Bonds w ill allow for the completion o f much needed transportation 
infrastructure sooner than the normal process. Therefore, affording A'.askans 
the benefits o f these projects in a timelier manner.

* *  T O T A L  P A G E . 0 0 2  * *
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Introduced by: Jam®* C. Hayes, Mayor
Date: February 5, 2001

RESOLUTION NO. 3699

A RESOLUTION IN SUPPORT OF THE "GARVEE" BOND 
ACKAGE INCLUDING THE RICHARDSON HIGHWAY NORTH 
JLE INTERCHANGE, THE RICHARDSON HIGHWAY MP352 -  

1P361 REHABILITATION, THE FAIRBANKS DOWNTOWN 
STREET IMPROVEMENTS, THE FAIRBANKS ILUNOIS- 

; 'RNETTE AND BRIDGE, THE FAIRBANKS NORTH STAR 
Be ROUGH ROADS AND TRAILS ($10,000,000), THE SOUTH 
CUSHMAN STREET IMPROVEMENTS, UNIVERSITY AVENUE 
WIDENING -  SOUTH SEGMENT (AIRPORT), UNIVERSITY 
AVENUE WIDENING-CENTER SEGMENT (GEJST), AND CHENA 
HOT SPRINGS/CIRCLE LOOP, AND PROVIDING AN EFFECTIVE 
DATE.

WHEREAS, tha City of Fairbanks, City of North Polo, and Fairbanks North Star Borough 
has trarflc problems that are In need of solutions; and

WHEREAS, the State of Alaska Department of Transportation and Public Facilities 
(AKDOTPF) may be able to provide for earlier funding of the following projects through the 
Guaranteed Anticipated Revenue Vehicle (GARVEE) Bond process:

Richardson Highway -  North Pole Area Interchange 
' Richardson Highway -  MP352 -  MP361 Rehabilitation 

Fairbanks -  Downtown Street Improvements 
Fairbanks -  lllinols-Bamette and Bridge 
Fairbanks North Star Borough Roads and Trails ($10,000,000)
South Cushman Street Improvements
University Avenue Widening -  South Segment (Airport)
Uniyerslty Avenue Widening -  Center Segment (Gelst)
Chena Hot Springs/Circle Loop

WHEREAS, AKDOTPF has stated they would be able to accommodate the Increased 
project load through contracting with private consultants; and

WHEREAS, early funding of these project will result in potential decreased right-of-way 
costs, earlier safety solutions, and better access within the Fairbanks North Star Borough.

NOW THEREFORE BE IT RESOLVED, that the Mayor and the City Council of the City of 
Fairbanks, Alaska, support the proposed GARVEE bond package Including the Richardson 
Highway -  North Pole Area Interchange, the Richardson Highway -  MP352 -  MP361 
Rehabilitation, the Fairbanks -  Downtown Street Improvements, the Fairbanks -  llllnols-Bametta 
and Bridge, the Fairbanks North Star Borough Roads and Trails ($10,000 ,000), the South 
Cushman Street Improvements, tha University Avenue Widening -  South Segment (Airport), the 
University Avenue Widening -  Center Segment (Gelst), and the Chena Hot Springs/Cirde Loop 
project
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BE IT FURTHER RESOLVED that the Fairbanks City Council recommends that In 
tha event these projects are funded by the sale of GARVEE Bonds, an equivalent amount of 
project funding be made available for City of Fairbanks, City of North Pole, and Fairbanks North 
Star Borough projects in the Statewide Transportation Improvement Program.

BE IT FURTHER RESOLVED that copies of this resolution will be forwarded to the 
Fairbanks North Star Borough Assembly, the City Council of North Pole, the Honorable Governor 
Tony Knowles, and the Interior Delegation.

This resolution will become effective Immediately following its adoption.

ADOPTED BY THE CITY OP FAIRBANKS OF FAIRBANKS, ALASKA this 
January, 2001. day of

Resolution No. 3899
Page 2 M:\llndiv\aPRssoliJtlons\Rosolutlon No. 3fl9fl re Garvee Bonds.wpd
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In tro d u ce d  b y : \ / l| ^  M a y o r
D a te : p 1 11/21/00
A c t io n :  A d o p te d
V o te :  9  Y e s , 0 N o

KENAI PENINSULA BOROUGH 
RESOLUTION 2000-107

A RESOLUTION SUPPORTING ACCELERATED TRANSPORTATION GENERAL 
OBLIGATION BONDS FOR TRANSPORTATION PROJECTS USING FUTURE 

FEDERAL HIGHWAY FUNDS TO REPAY TH E DEBT

WHEREAS, the National Highway System Designation Act of 1995 expanded the types oi 
bond-related costs that could be financed with federal highway funds; and

WHEREAS, the federal Transportation Equity Act for the 21st Century (TEA-21) increased 
annual funding for states and states can now use a portion of those funds for debt- 
financing; and

WHEREAS, projects which are eligible for federal highway funds and contained in the State 
Transportation Improvement Program (STIP) are eligible for bond financing;

WHEREAS, bond financing allows a project to be built sooner which is more cost-effective by 
avoiding cost increases resulting from inflation;

WHEREAS, by delivering a project earlier than would otherwise be possible, bond financing 
also provides greater benefit to the public (e.g., increased safety, less traffic 
congestion and delays, and increased economic output); and

WHEREAS, such bonding may eliminate the need for general funds by using investment 
earnings on bond proceeds to meet federal match requirements; and

WHEREAS, such transportation bonding will maintain Alaska and the peninsula’s construction 
industry’s capacity to design and build; and

WHEREAS, an improved road system has been a consistent high priority to the Kenai 
Peninsula Borough Assembly; and

WHEREAS, DOTPF has indicated S I5 million of the bond package would be spent on the 
Kenai Peninsula;

Kenai Peninsula Borough, Alaska Resolution 2000-107
Page I of2



NOW, THEREFORE, BE IT RESOLVED BY THE ASSEMBLY OF THE KENAI 
PENINSULA BOROUGH:

SECTION I. The Kenai Peninsula Borough Assembly supports the legislature placing on the 
ballot the question of use of general obligation accelerated transportation bonding 
for projects qualifying for federal aid to expedite highway construction projects 
and the associated benefits within the State of Alaska and the Kenai Peninsula 
Borough.

SECTION 2. That a copy of this resolution shall be forwarded to the Alaska Department of 
Transportation and Public Facilities

SECTION 3. That this resolution takes effect immediately upon adoption.

ADOPTED BY THE ASSEMBLY OF THE KENAI PENINSULA BOROUGH THIS 21ST 
DAY OF NOVEMBER, 2000.

Timothy Navarre, Assembly President

ATTEST:

da S./Murphy/Borough Clerks?^*

R e s o lu tio n  2 0 0 0 -1 0 7
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S u b m itte d  B y :  M a y o r  Ja c o b s o n  and  M r .  M c G h e e  
In tro d u ce d  and P o s s ib le  A p p r o v a l:  D e ce m b e r  I S ,  2 0 0 0

City of N orth  Pole

R esolution 00-36

A RESOLUTION IN SUPPORT OF GUARANTEED ANTICIPATED REVENUE 
VEHICLE (GARVEE) BONDS FOR TRANSPORTATION PROJECTS

WHEREAS, the City of North Pole, the City of Fairbanks and the Fairbanks North Star 
Borough have transportation problems that are in need of a solution md

WHEREAS, early funding may be possible by the State of Alaska Depa ment of 
Transportation and Public Facilities (AKDOTPF) through Guaranteed A ticipated 
Revenue Vehicle (GARVEE) Bonds; and

WHEREAS, AKDOTPF has stated they would be able to accommodate the increased 
project load through contracting with private consultants; and

WHEREAS, early funding of projects will result in potential decreased right-of-way 
costs, earlier safety solutions, and better access within the City of North Pole, the City of 
Fairbanks and the Fairbanks North Star Borough.

NOW THEREFORE BE IT RESOLVED that the City of North Pole supports the use of 
GARVEE Bonds.

BE IT FURTHER RESOLVED that the North Pole C'ty Council recommends that in the 
event projects are funded by the sale of GARVEE Bonds, an equivalent amount of 
project funding be made available for the Fairbanks North Star Borough projects in the 
Statewide Transportation Improvement Program.

Passed and approved l>y a duly constituted quorum of the North Pole City Council 
on December 18, 2000.

ATTEST:



A LA SK A  M U N IC IP A L  L E A G U E

R E S O L U T IO N  2001-06

A RESOLUTION URGING THE LEGISLATURE AND 
GOVERNOR TO ACCELERATE COMPLETION OF 

TRANSPORTATION INFRASTRUCTURE IMPROVEMENTS

WHEREAS, Alaska’s identified transportation needs exceed 7 billion dollars; and

WHEREAS, Grant Anticipation Revenue Vehicles (GARVEE bonds) are authorized by 
Section 311 of the National Highway System Designation Act of 1995 and offer states a 
new way to assemble up-front capital on the basis of a pledge of the receipt o f future 
Federal funds; and

WHEREAS, GARVEE bonds would allow Alaska to build up to $400 million in 
highway projects in 3 to 5 years with only a 12-14% reduction in the annual highway 
program for debt service payments over 15 years; and

WHEREAS, pay-as-you-go financing of costly projects takes longer and leaves little 
additional revenues for other important projects; and

WHEREAS, bond financing allows a project to be built sooner and avoid cost increases 
resulting from inflation; and

WHEREAS, bond financing provides more immediate transportation project benefits to 
the public like increased safety, less traffic congestion, and increased economic output; 
and

WHEREAS, Arizona, New Mexico, Colorado, Arkansas, and Ohio have already funded 
transportation projects by issuing GARVEE bonds similar to those being considered in 
Alaska; and

WHEREAS, investment earnings on the upfront bond proceeds held prior to payout for 
construction will reduce the need for state General Fund match by several million dollars; 
and

WHEREAS, federal studies show that transportation projects generate approximately 8 
full-time jobs per $1 million of investment; and

WHEREAS, the accelerated federal projects will be well within the Alaska construction 
industry’s capacity to design and build and will benefit the economy;



NOW, THEREFORE, BE IT RESOLVED that the Alaska Municipal League and tire 
Alaska Conference of Mayors urge the Legislature and Governor to support Grant 
Anticipation Revenue Vehicle (GARVEE) bonds, requiring local government approval, 
through resolution, of the projects for the bonds, or a similar financing plan using future 
federal grants, to accelerate completion of transportation infrastructure improvements.
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CITY OP NOME, ALASKA 
RESOLUTION NO. R-01-01-7

A RESOLUTION IN SUPPORT OF THE BERING STREET,
SEPPALA DRIVE, AND IPRONT STREET REHABILITATION AND THE 

FRONT STREET SAFETY AND ENHANCEMENTS 
I THROUGH THE GUARANTEED ANTICIPATED REVENUE VEHICLE
)  (GARVEE) BOND PROCESS
?

WHEREAS, the City of Nome is experiencing a growing number of resident* and 
tourists each year; and

WHEREAS, continued growth of the Nome community and Bering Straits Region has 
(resulted in substantial Increases in motor vehicle traffic; and

If
WHEREAS, the existing sidewalks and lighting are Inadequate and In failing condition; 

nd,
WHEREAS, the surface drainage system of the roadway is failing and poses a hazard 

. to vehicular traffic and pedestrians.
r

BE IT THEREFORE RESOLVED that the City of Nome supports the funding of the 
■ Bering Street, Seppafa Drive and Front Street Rehabilitation and the Front Street Safaty and 

Enhancements through the Guaranteed Anticipated Revenue Vehicle (Garvee) Be 
process.

APPROVED and SIGNED this 8* day of Janu

i

I
j

ATTEST:
* • *: i .
. .

. r‘

Y  CORI )OVA, City Clerk

■V (. i\

i
2 2



By:

Introduced:
Adopted

Karen Parr 
Nancy Webb 

01/25/01 
01/25/01

RESOLUTION NO. 2001-05
I

A RESOLUTION OF THE FAIRBANKS NORTH STAR BOROUGH ASSEMBLY IN 
SUPPORT OF THE GARVEE BOND PACKAGE INCLUDING THE RICHARDSON 

HIGHWAY NORTH POLE INTERCHANGE, THE RlCHARDSpN HIGHWAY MP352 - 
MP361 REHABILITATION, THE FAIRBANKS DOWNJTOWN STREET 

IMPROVEMENTS, THE FAIRBANKS ILLINOIS-BARNETFE AND BRIDGE, THE 
FAIRBANKS NORTH STAR BOROUGH ROADS AND TRAIL ($10,000,000), THE 

SOUTH CUSHMAN STREET IMPROVEMENTS, UNIVERSITY AVENUE WIDENING 
SOUTH SEGMENT (AIRPORT), UNIVERSITY AVENUE WIDENING -  CENTER 

SEGMENT (GElST), AND CHENA HOT SPRINGS/6lRCLE LOOP

WHEREAS, the Fairbanks North Star Borough 
are in need of solutions; and

has traffic problems that

WHEREAS, the State of Alaska Department of transportation and Public 
Facilities (AKDOTPF) may be able to provide for earlier funding of the following projects 
through the Guaranteed Anticipated Revenue Vehicle (GARVEE) Bond process:

I
Richardson Highway -  North Pole Area Interchange 
Richardson Highway -  MP352- MP361 Rehabilitation 
Fairbanks -  Downtown Street Improvements 
Fairbanks -  lllinois-Barnette and Bridge 
Fairbanks North Star Borough Roads and Trails ($10,000,000)
South Cushman Street Improvements
University Avenue Widening -  South Segment (Airport)
University AvenUe Widening -  Center Segment (Geist)
Chena Hot Springs/Circle Loop

i
WHEREAS, AKDOTPF has stated they would &e able to accommodate 

the increased project load through contracting with private consultants; and

WHEREAS, early funding of these projects 
decreased right-of-way costs, earlier safety solutions, and • 
Fairbanks North Star Borough.

will result in potential 
oetter access within the

NOW, THEREFORE, BE IT RESOLVED, that the Fairbanks North Star 
Borough supports the proposed GARVEE bond package including the Richardson 
Highway -  North Pole Area Interchange, the Richardson Highway -  MP352- MP361 
Rehabilitation, the Fairbanks -  Downtown Street Improvements, the Fairbanks -  lllinois- 
Barnette and Bridge, the Fairbanks North Star Borough Roads and Trails 
($10,000,000), the South Cushman Street Improvements,! the University Avenue 
Widening -  South Segment (Airport), the University Avenue Widening -  Center 
Segment (Gelst), and the Chena Hot Springs/Circle Loop project.

S‘ d S66■ow S/doioaaia ioa dN wdt?E:s 1 0 0 2 - 9  -eu



BE IT FURTHER RESOLVED that the Fairbanks North Star Borough 
Assembly recommends that in the event these projects are funded by the sale of 
GARVEE Bends, an equivalent amount of project funding be made available for 
Fairbanks North Star Borough projects in the Statewide Transportation Improvement 
Program.

BE IT FURTHER RESOLVED that copies of this resolution will be 
forwarded to the City Council of Fairbanks, the City Council of North Pole, the 
Honorable Governor Tony Knowles, and the Interior Delegation.

This resolution will become effective immediately following its adoption.

PASSED AND

ATTEST:

Mona^Isa Dre^ler, C M C '
Municipal Borough Clerk

Ayes. Williams, Webb, Foote, Sattley, Beck, Cummings, Hutchison, Holm, Solie, Veazey, Parr 
Noes: None

RESOLUTION NO. 2001*05 
Page 2 of 2
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APPROVED THIS 25ih,OF JANUARY, 2001.

Karen H. Parr 
Presiding Officer



By: J .  Duffy 
Amended: 1 1 /2 1 /0 0  
Adopted: U /21 /00

M A T A N U S K A - S U S I T N A  B O R O U G H  
M 3 0 L O T I O W  ' J S R I A L  N O ,  0 0 - 0 8 1

A RESOLUTION OF THE MATANUSKA-SUSITNA BOROUGH ASSEMBLY IN SUPPORT 
OF THE GP"*VEE BONO PACKAGE INCLUDING THE PALMER-WASILLA HIGHWAY 
EXPANSION, THE SEWARD MERIDIAN ROAD UPGRADE, THE 3CGARD ROAD 
WASILLA HIGH/MIDOLE SCHOOL PEDESTRIAN CROSSING, THE BOGARD ROAD 
EXTENSION TO THE GLENN HIGHWAY, THE GLENN HIGHWAY PROM THE PARKS TO 
OLD GLENN HIGHWAY UPGRADE, OLD GLENN HIGHWAY REHABILITATION, 
PALMER'S EAGLE AVENUE AND GULKANA STREET UPGRADES, WASILLA SOUTHERN 
CORRIDOR ROUTE, THE WASILLA LOCAL GRAVEL TO ASPHALT PROGRAM, THE 
GLENN HIGHWAY STATE FAIRGROUNDS ACCESS IMPROVEMENTS, PETERSVILLE 
ROAD MP 3-14, TRUNK ROAD RECONSTRUCTION, AND THE HATCHER PASS ROAD 
UPGRADE MP 25-39. ■ V  •____

WHEREAS, the Matanuska-Susitna Borough has t r a f f i c  problems 

tha t are in  need o f a so lu tio n ; and

WHEREAS, the State of Alaska Department o f T ransporta tion and 

Public f a c i l i t ie s  (AKDOTPF) nay be able to provide fo r  e a r lie r  

funding o f the fo llow ing  pro jects through the Guaranteed 

Antic ipa ted Revenue Vehicle (GARVEE) Bond process:

Palner-W asilla Highway Expansion 21,000,000

Seward Meridian Road Upgrade 7,525,000

Bogard Road W asilla High/Middle* School

Pedtatrian Crossing 1,430,000

Bogard ,Road Extension East 6,530,000

Glenn Highway MP 34-42 Reconstruction 

Old Glenn Highway R e ha b ilita tio n  

Palmer Eagle Avenue and Gulkana S treet

1,500,000

13,225, 000

U p g rad e s 1 ,2 0 0 ,0 0 0

? a c #  I  o f  1 Kaioiurion Sacial No. 00-091 
IM No. 00-244
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W asilla Southern. Corridor Route 1 , 7 0 0 , 0 0 0

Wasilla Local Gravel to Asphalt Program 

Glenn Highway State Fairgrounds Access

1 ,0 0 0 ,0 0 0

Improvements 

P a t f t r s v i i i e  Road MP 3-14

SCO,000

S,400,000

Trunk Road Reconstruction 9 ,150 ,000

Hatchftr Pass Road Upgrade MP 25-39 5,400,000

WHEREAS, AKDOTPF has stated tha t they would be able to 

accommodate the increased p ro jec t load through con tracting  with 

p riva te  consultants; and

WHEREAS, the e a r lie r  funding of theso p ro jects  w i l l  re su lt in

p o te n tia l decreased righ t-o f-w ay costs, e a r lie r  safe ty solutions-, 

and bscter access w ith in  the Matanuska-Susitna Borough.

NOW, THEREFORE, BE IT RESOLVED, tha t the Matanuska-Susitna 

Borough Assembly supports the proposed GARVEE bond package 

inc lud ing the Palmer-Wasilla Highway Expansion, the Seward Meridian 

Road Upgrade, the Bogard Road Wasilla High/Middle School Pedestrian 

Crossing, rhe Bogard Road Extension to the Glenn Highway, the Glenn 

Highway Upgrade from the Parks to the Old Glenn Highway, the Old 

Glenn Highway R e ha b ilita tio n , Palmer's Eagle Avenue and Gulkana 

S treet Upgrades, W asilla Southern Corridor Route, the W asilla Local 

Gcavel to Asphalt Program, the Glenn Highway sta te  fairgrounds 

access improvements, P e te rsv ille  Road MP 3-14, Trunk Road 

reconstruction, and the Hatcher Pass Road upgrade M? 25-39.

? a g e  2 o f  3 R e s o lu t i o n  S e r i a l  No. 00-031 
IM No. 30-214
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BE IT FURTHER RESOLVED chat the Matanuaka-Susitna Dcrough 

Assembly recommends chat in  Che event chese p ro jec ts  are funded by 

che sale of GARVEE bonds, an equivalent amount o f p ro je c t funding 

be made ava ilab le  fo r Matanuoka-susicna Borough p ro jec ts  in  the 

Statewide Transportation Improvement Program,

ADOPTED by the Matanuska-Susitna Assembly th is  21 day of 

November, 2000,

ATTEST:

SARj orough Mayor

i S E A L )

Page 3 o f 2 R a s c l u t i o n  S e r i a i  No- OC-C31 
IM wo. Cc-244
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A RESOLUTION IN SUPPORT OF THE GARVEE BOND FUNDING OF THE 
SOUTHEAST ALASKA TRANSPORTATION PLAN (SATP) AND UPDATES

TH ERETO  
(Resolution 01-26)

WHEREAS the Southeast Conference has long had as a major goal the operation and 
maintenance of a ferry transportation network which is capable of meeting the 
needs of the people and communities of the region, and

WHEREAS Southeast Alaska requires a feiTy system which provides the capability 
for daily connectivity, convenient hours of arrival and departure, and an 
economical cost of operation, and

WHEREAS the ferry system envisioned by the Southeast Alaska Transportation Plan 
satisfies all of those expectations while it retains the best features of the present 
“long-haul” system, and . .

WHEREAS the authorization and funding of the Southeast Alaska Transportation Plan 
has not yet been completed by the Alaska State Legislature,

NOW, THEREFORE BE IT RESOLVED THAT;

Southeast Conference hereby urges the Governor and the Legislature to support 
implementation of the Southeast Alaska Transportation Plan and further urges

The Alaska State Legislature to authorize the use of GARVEE bonds (Grant 
Anticipation Revenue Vehicle) to fund the construction of additional shuttle 
ferries.

ADOPTED BY SOUTH

Loren Gerhard -  Executive Director
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Police Dept. 
441-3351 •

Fire Dept
441-3404

Public Works
442-3401

CITY OF KOTZEBUE 
RESOLUTION NO. 01-17

I

i•»
ivi

I
f
t

i

A RESOLUTION OF THE CITY COUNCIL, FOR THE CITY OF KOTZEBUE, 
ALASKA, IN SUPPORT OF THE GARVEE BOND PACKAGE INCLUDING THE 
KOTZEBUE SHORE AVENUE REHABILITATION AND EROSION PROTECTION 
PROJECT.

WHEREAS, the City of Kot2ebue has serious traffic and erosion problems along Shore Avenue 
that are in need o f & solution;

WHEREAS, the State of Alaska Department ofTransportation and Public Facilities
(AKDOTPF) may be able to provide for earlier funding of the following project 
through the Guaranteed Anticipated Revenue Vehicle (GARVEE) Bond process:

Kot2ebue Shore Avenue Rehabilitation 
’ and ErosiorTPrbtectloflProject...........................  " $11,450,00

Total: $11,450.00

WHEREAS, AKDOTPF has stated that they would be able to accommodate the increased 
project load through contracting with private consultants; and,

WHEREAS, the earlier funding of those projects will result in potential decreased right-of-way 
costa, earlier safety and erosion solutions, and better access within the City of 
Kot2ebue, . ,

NOW, THEREFORE, BE IT  RESOLVED that the City Council o f the City o f Kotzebue 
hereby supports the proposed GARVEE Bond process which includes the 
Kotzebue Shore Avenue Rehabilitation and Erosion Protection Project.

BE IT FURTHER RESOLVED that the City Council of the City of Kotzebue requests that in 
the even: this project is not funded by the sale of GARVEE bonds, an equivalent amount of 
project funding be made available for the City of Kotzebue project in the Statewide 
Transportation Improvement Program.
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Resolution 01-17 
PagpTvyo

PASSED AND APPROVED by City Council for the City of Kotzebue this 4th day of 
January, 2001.

CITY OF KOTZEBUE:

Gayle Riston, Vice Mayor

ATTEST: .(Seal)

Nancy Mei'cer, Interim City Clerk
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In troduced by: Mayor 
11/21/00 

Adopted 
9 Yes, 0 No

Date:
Action;
Vote:

KENAI PENINSULA BOROUGH 
RESOLUTION 2000-107

A RESOLUTION SUPPORTING ACCELERATED. TRANSPORTATION GENERAL. 
OBLIGATION BONDS FOR TRANSPORTATION PROJECTS USING FUTURE FEDERAL

HIGHWAY FUNDS TO REPAY THE DEBT

WHEREAS, the National Highway System Designation Act of 1995 expanded tha types of bond- 
related costs that could be financed with federal highway funds; and

WHEREAS, the federal Transportation Equity Act for the 21st Century (TEA-21) increased annual 
funding for states and states can now use a portion of those funds for debt-financing; and

WHEREAS, projects which are eligible for federal highway funds and contained in the State 
Transportation Improvement Program (STIP) are eligible for bond financing;

WHEREAS, bond financing allows a project to be built sooner which is more cost-effective by 
avoiding cost increases resulting from inflation;

WHEREAS, by delivering a project earlier than would otherwise bepossible, bond financing also 
provides greater benefit to the public (e.g., increased safety, less traffic congestion and delays, and 
increased economic output); and

WHEREAS, such bonding may eliminate the need for general funds by using investment earnings 
on bond proceeds to meet federal match requirements; and

WHEREAS, 3uch transportation bonding will maintain Alaska and the peninsula's construction 
industry's capacity to design and build; and

WHEREAS, an improved road system has been a consistent high priority to the Kenai Peninsula 
Borough Assembly; and

WHEREAS. DOTPF has indicated $15 million of the bond package would be spent on the Kenai 
Peninsula;

NOW, THEREFORE, BE IT RESOLVED BY THE ASSEMBLY OF THE KENAI 
PENINSULA BOROUGH:

SECTION 1. The Kenai Peninsula Borough Assembly supports the legislature placing on the ballot 
the question of use of general obligation accelerated transportation bonding for projects qualifying for 
federal aid to expedite highway construction projects and the associated benefits within the State of 
Alaska and the Kenai Peninsula Borough.

SECTION 2. That a copy of this resolution shall be forwarded to the Alaska Department of 
Transportation and Public Facilities

http://www.borough.kenai.ahus/assemblycierk/Assembly/Rcsolutions/2000/R2000-107.htm 1/3/01

http://www.borough.kenai.ahus/assemblycierk/Assembly/Rcsolutions/2000/R2000-107.htm
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SECTION 3, That this resolution takes effect immediately upon adoption.

DAY 0™ O V e] ^ R ^ O O ^ LY ° F THE FEN1NSULA BOROUGH THIS 21ST

http://www.boiuugli.kenju.ak.uii/assemblyclerk/Asscmbly/Resolurion5/2000/R20Q0-l07.htm 1/3/01

http://www.boiuugli.kenju.ak.uii/assemblyclerk/Asscmbly/Resolurion5/2000/R20Q0-l07.htm


C ITY  OF PALMER, ALASKA
RESOLUTION NO. 1 2 1 7

A RESOLUTION SUPPORTING THE GARVEE BOND PROGRAM FOR FUNDING OF 
STATE HIGHWAY CONSTRUCTION PROJECTS.

WHEREAS, F e d e r a l  l e g i s l a t i o n  h a s  a u t h o r i z e d  th e  t s e  o f  a  
G u a r a n te e d  A n t i c i p a t e d  R evenue V e h i c l e  (GARVEE) bond  p ro g ra m  
t o  f i n a n c e  h ig h w a y  c o n s t r u c t i o n  p r o j e c t s  b y  a l lo w in g  S t a t e s  t o  
i s s u e  b o n d s  f o r  c o n s t r u c t i o n  p r o j e c t s  a n d  t o  r e p a y  t h e  b o n d s  
w i th  a  p o r t i o n  o f  t h e  a n n u a l  F e d e r a l  H ig h w ay  A d m i n i s t r a t i o n  
r e v e n u e s  r e c e i v e d  b y  th e  S t a t e  o f  A l a s k a ;  a n d ,

WHEREAS, t h e r e  i s  a  n e e d  i n  t h e  S t a t e  o f  A la s k a  t o
im p ro v e  t h e  t r a n s p o r t a t i o n  s y s te m  b y  c o n s t r u c t i o n  o r  
r e c o n s t r u c t i o n  o f  m a jo r  h ig h w a y s ; a n d ,

WHEREAS, t h e  fu n d in g  r e q u i r e d  f o r  m any o f  t h e s e  p r o j e c t s  
e x c e e d s  t h e  a n n u a l  a l l o c a t i o n  o f  F e d e r a l  H ighw ay  
A d m i n i s t r a t i o n  f u n d in g  to  t h e  S t a t e  o f  A la s k a ;  an d ,

WHEREAS, t h e  G u a ra n te e d  A n t i c i p a t e d  R ev en u e  V e h ic le  b o n d  
p ro g ra m , i f  a p p ro v e d  b y  t h e  A la s k a  L e g i s l a t u r e ,  w i l l  
s u p p le m e n t  a v a i l a b l e  f e d e r a l  h ig h w a y  c o n s t r u c t i o n  f u n d s  a n d  
w i l l  p r o v i d e  a d d i t i o n a l  f u n d in g  f o r  n e e d e d  t r a n s p o r t a t i o n  
im p ro v e m e n ts  i n  t h e  P a lm e r  a r e a  a n d  t h r o u g h o u t  t h e  S t a t e .

NOW, THEREFORE, BE IT  RESOLVED t h a t  t h e  C i ty  C o u n c i l  o f
th e  C i t y  o f  P a lm e r  u r g e s  th e  A la s k a  L e g i s l a t u r e  to  a p p ro v e  t h e
u s e  o f  G u a r a n te e d  A n t i c i p a t e d  R ev en u e  V e h i c l e  b o n d s t o  f i n a n c e  
t h e  c o n s t r u c t i o n  o f  t r a n s p o r t a t i o n  p r o j e c t s  i n  t h e  S t a t e  o f  
A la s k a .

P a s s e d  a n d  a p p r o v e d  t h i s  
2000 .

Copies to: Comm. Perkins, DOT/PP 
D. Ebcric, M. O’Brien DOT/PF 

Representative Ogan 
Senator Green
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Submitted by: Chair of the Assembly at
the Request of the Mayor 

Prepared by: Community Planning and
Development 

For reading September 1 2 , 2000

Prepared by:

Anchorage, Alaska
3
4

AR No. 2QQG- 2 6 7

5 A RESOLUTION OF THE ANCHORAGE MUNICIPAL ASSEMBLY SUPPORTING
6 A STATEWIDE GRANT ANTICIPATED REVENUE VEHICLE (GARVEE) BOND
7 FOR TRANSPORTATION IMPROVEMENTS
8
9 THE ANCHORAGE ASSEMBLY RESOLVES:

10
11 WHEREAS, Governor Knowles proposes a program that recommends a $350-
12 $400 million bond package be put forward to the voters to speed up needed
13 transportation projects across the State. Improvements already scheduled for
14 future construction will be built two to three years ahead of schedule by selling
15 statewide bonds secured by promised federal funds; and
1617 WHEREAS, an estimated 40% of the total bond would be for projects in the
18 Anchorage area; and
19 , .
20 WHEREAS, the Municipal Assembly understands that the AMATS allocation will
21 not be reduced by the full bond amount, but rather the statewide allocation will be
22 reduced by a small amount each year to pay back ths bonds; and
23
24 WHEREAS, the Municipal Assembly Understands that the anticipated repayment
25 amount will come off the top of the State’s Federal Highway Administration
26 allocation, moot of which will come from the National Highway System portion of
27 the State's allocation; and
28
29 WHEREAS, the Municipal Assembly understands that the allocation to AMATS
30 for the Non-National Highway System would be reduced only slightly, if at all.
31
32 NOW, THEREFORE, the Anchorage Assembly resolves:
33
34 Section 1. The Municipal Assembly supports the Governor's proposed GARVEE
35 bond package to accelerate needed transportation projects across the State, and
36 that it include the attached list of projects.
3 7

Do'C_______
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AR NO. 2000- 267 
Page 2

1 Section 2. This resolution shall become effective immediately upon passage and 
7 approval by the Anchorage Assembly.
3

4 PASSED AND APPROVED by the Anchorage Assembly this ______
5 day of (d -a & rf^ U  ,2000.
6 

7

Attachment: GARVEE Bona Projects for Anchorage, 1 page.
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GARVEE Bond Projects for Anchorage
Totaf Estimated

Earliest 
Construction

Project Nomo Description Cost Date Current Schedule
1 C Street Extension, Phase IH, - Construct a new road linksouli of Dimond to O'Malley

Dimcxid Blvd to O'Malley Road w1 
Interchange at OMaltoy

Including lighting, drainage, pedestrian faciBIes.
$29,250,000 2003 200+ & 2006

2 Glenn Highway Reconstruction - 
Gambell Slreet to McCarrey.

Implement the reconvnendallan(s) of the Major Investment 
Study to address traffic congestion. $50,000,010 2004* 2000

o Seward Highway Reconstruction international Airport Road grade separated crossing $15,000,000 200+ 200+
Phased In 2005, 

2006 and beyond
Phased In 2005, 

2006 and beyond

and Grade Separation Improvements 92nd Ave Grace Separation and Connection to Old Seward
Hwy 4 Abbott Road
Vttost Frontage Road Extension, Dimond to O'Malley and 
convert all frontage roads to a 2-lane, 2-way system.

$12,000,000

39,000,000

200+

2C0+
4 High Priority Pavement Management MOA Roads 

Needs
Lake Otis - Abbolt to O'Malley 4 DeBarrto N. Lights Blvd. 
Ml. '/lew Drive - Commercial to Glenn Highway 
9th - L la Ingra
Bragaw -  Glenn Highway to DeBarr 
Spenard Road - McCrea to FIneweed

sub-total for priority MOA new  pavement projects

$2,600,000
$500,000
$300,000
$025,000

$1,500,000
$5,025,000

2002
2003
2003
2003
2004

2002
2003
2003
200+
2006

30A Roads

Mayor's Recommended GARVEE 
Bond projects

Dimond Blvd-Jewel Lake !a New Seward 
No. Lights/Benson Blvd - Forrost Park to Lake Ob's
A/CCcupfet- 6th to 431b ...............

sub-iota! for priority -504 new pavement projects 
Total Recommended New RcadWay Pavement funding for 
Anchorage
Total Recommended GARVEE Bond Package for 
Anchorage

$0,500,000
$3,000,000
$6,250,000

$15,750000

$21,775,000

$147,025,000

2002
2002
2003

2004
2005 

2004 4 2005

I
oo
o

o>

preps red b y ; L  VMtoer, AM ATS C oo id ta loc WA/00

©oo
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MUNICIPALITY OF ANCHORAGE
ASSEMBLY MEMORANDUM

N o .  AM 871-2000

M e e t i n g  D a t e ;  S e p t e m b e r  1 2 , 2 0 0 0

From: Mayor

Subject AR No. 2000-267 Grant Anticipated Revenue Vehicle 
(GARVEE) Bond

1 The Alaska Department of Transportation and Public Facilities (ADOT&PF) is
2 coordinating an effort across the state to develop a package of transportation
3 improvements to be funded through a $350-?400 million dollar statewide bond
4 initiative. The Grant Anticipated Revenue Vehicie (GARVEE) Bond would' be
5 secured with future federal funding received by the State from the Federal
6 Highway Administration.
8 The ADOT&PFs Centra! Region Office contacted the Municipality m early August
0 to present the concept of this program to the Administration. The Municipality was

10 asked to review the proposal and develop a list of transportation Improvements for
Tl consideration In the GARVEE Bond by the end of August. Municipal 6taff from the
12 Community Planning and Development - Transportation Planning Division, Public
13 Works - Traffic Engineering and Project Management & Engineering Divisions,
14 Public Transportation Department and staff from the Municipal Office of
15 Management and Budget reviewed a preliminary list of projects suggested by
16 ADOT&PF. •

18 A revised list of projects was completed and presented by Municipal staff to the
19 Administration for review and support. The Administration has asked vhat the list
20 be presented the to Municipal Aaocmbly and the AMATS Policy Committee for
21 their review and support of the GARVEE Bond proposal and the list of roadway
22 improvements to be included in that bond.

24 The general schedule for the bond proposal is for the ADOT&PF to draff a
25 statewide proposal and present it to the Governor and. the Alaska Legislature this
26 coming session for review and Inclusion on the November 2003 ballot.

7

17

23

Reviewed by: Reviewed by:

Prepared by:

Community Planning and Development

AR 2000-267
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J& . \( D e p a r t m e n t  o f  T r a n s p o r t a t i o n

. ^ V _ y  a n d  P u b i i c  F a c i l i t i e s
I Tentative Advertising Schedule! Bid Calendar I Bid Results i Status ol~ Award I DOTPF Home I

Certified Bid Results for

R IC H A R D SO N  H IG H W A Y  M P 115-129 R E H A B ILITA TIO N

B i d s  Opened  J a n u a r y  3 0 ,  2001

Contractors are listed by Bid Total in Ascending order with the Engineer’s Estimate first. Non-reponsive 
bidders appear at the end of listing.

• ENGINEER’S ESTIMATE Bid Total: $4,635,133.50 
Basic Bid: $4,635,133.50
Additive Alternates: none

• SOUTHCOAST, INC. (KETCHIKAN) Bid Total: $4,893,915.30 
Basic Bid: $4,893,915.30
Additive Alternates: none

• QAP Bid Total: $4,933,860.00 
Basic Bid: $4,933,860.00 
Additive Alternates: none

• WILDER CONSTRUCTION CO. Bid Total: $5,304,824.30 
Basic Bid: $5,304,824.30
Additive Alternates: none

• GOODFELLOWBROTHERS, INC.(AK) Bid Total: $5,377,078.00 
Basic Bid: $5,377,078.00
Additive Alternates: none

• KIEWIT PACIFIC CO. (VANCOUVER) Bid Total: $5,530,424.50 
Basic Bid: $5,530,424.50
Additive Alternates: none

• GREAT NORTHWEST, INC. Bid Total: $6,325,029.00 
Basic Bid: $6,325,029.00
Additive Alternates: none

d l  R eturn

or i 2/26 /C I 1:37 PM
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D e p a r t m e n t  o f  T r a n s p o r t a t i o n  

a n d  P u b i i c  F a c i l i t i e s
I Tentative Advertising Schcdulel Bid Calendarl Bid Results I Status o f Award I DOTPF Home I

Certified Bid Results for

A R C T IC  BOULEVARD, DIM OND BOULEVARD T O  RA SPBERRY  ROAD

B i d s  Opened F e b r u a r y  1 6 ,2 0 0 1

Contractors are listed by Bid Total in Ascending order with the Engineer’s Estimate first. Non-reponsive 
bidders appear at the end of listing.

• ENGINEER’S ESTIMATE Bid Total: $7,880,336.10 
Basic Bid: $7,880,336.10
Additive A lternates: none

• Q A P  Bid Total: $6,949,818.30 
Basic Bid: $6,949,818.30 
Additive A lternates: none

• WILDER CONSTRUCTION CO. Bid Total: $7,200,859.70 
Basic Bid: $7,200,859.70
Additive A lternates: none

• KIEWIT PACIFIC CO. (VANCOUVER) Bid Total: $7,716,263.80 
Basic Bid: $7,716,263.80
Additive A lternates: none

• GLACIER STATE CONTRACTORS Bid Total: $8,234,660.72 
Basic Bid: $8,234,660.72
Additive A lternates: none

Return

2/26 /01  1:35 PM
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D e p a r t m e n t  o f  T r a n s p o r t a t i o n  

a n d  P u b i i c  F a c i l i t i e s
I Tentative Advertising Schcdulcl Did Calendar I Bid Results I .Status o f  Award I DOTPF Home I

Certified Bid Results for

ST E R L IN G  HW Y: SO LD O TN A  URBAN ROADW AY IM PRO V EM EN TS

B i d s  O p en ed  J a n u a r y  2 6 ,  200 1

Contractors are listed by Bid Total \n Ascending order with the Engineer’s Estimate first. Non-reponsivc 
bidders appear at the end of listing.

ENGINEER’S ESTIMATE Bid Total: 52,752,592.50 
Basic Bid: $2,752,592.50
Additive A lternates: none

Q A P  Bid Total: 53,068,028.50 
Basic Bid: $3,068,028.50
Additive A lternates: none

ALASKA ROADBUILDERS, INC Bid Total: 53,281,764.05 
Basic Bid: $3,281,764.05

Additive A lternates: none

FOSTER CONSTRUCTION Bid Total: $3,498,974.00 
Basic Bid: $3,498,974.00
Additive A lternates: none

ZUBECK, INC. Bid Total: $3,509,939.00 
Basic Bid: $3,509,939.00
Additive A lternates: none

Return

2/2(</OI 1:36 I'M
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i l l  D e p a r t m e n t  o f  T r a n s p o r t a t i o n

.. a n d  P u b l i c  F a c i l i t i e s
I Tentative Advertising Schedulel Did Calendarl Did Results I Status o f Award I DOTPF Home I

Unchecked Bid Results for

D A LTO N  HIGHW AY M P 111-144 R EH A B ILITA TIO N

B i d s  O pe ned  F e b r u a r y  6 ,  2001

Contractors are listed by Bid Total in Ascending order with the Engineer’s Estimate first. Non-reponsive 
bidders appear at the end of listing.

• ENGINEER’S ESTIMATEBxd Total: $ 14,646,115.45 
Basic Bid: $14,646,115.45
Additive Alternates: none

• KIEWIT PACIFIC CO. (VANCOUVER) Bid Total: 513,499,730.00 
Basic Bid: $13,499,730.00
Additive Alternates: none

• QAP Bid Total: $15,471,426.00 
Basic Bid: $15,471,426.00 
Additive Alternates: none

• GREAT NORTHWEST, INC. Bid Total: $15,742,164.80 
Basic Bid: $15,742,164.80
Additive Alternates: none

• W1IJ)ER CONSTRUCTION CO. Bid Total: $16,091,165.70 
Basic Bid: $16,091,165.70
Additive Alternates: none

- GOOD FELLOW BROTHERS, INC.(AK) Bid Total: $ 18,953,173.00 
Basic Bid: $18,953,173.00
Additive Alternates: none

Return

I of I 2 /2 6A )I 1:37 l»M


