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This bill is a key part o f the Alaska Balanced Budget Plan I am submitting today. It calls 
for an advisory vote to be held June 1 o f this year on the question o f whether the 
legislature should appropriate $4 billion dollars from the Earnings Reserve Account 
(ERA) o f the Permanent Fund to the Constitutional Budget Reserve (CBR).

I have also introduced a bill to appropriate $4 billion dollars to provide sustainable 
revenue for a balanced budget. The effective date o f that bill is tied to approval o f the 
transfer in a statewide advisory vote.
I have long stated that no changes in the Permanent Fund should occur without a vote o f 
the people. A one-time transfer from the ERA, although not affecting the principal o f the 
Permanent Fund, would impact future earnings o f the Fund. Dividends would decrease 
modestly over the next five years before rising again. Therefore, I believe this proposal 
should be reviewed and voted on by the public.

We must hold this special election prior to the next fiscal year i f we are to take advantage 
o f the booming stock market and help achieve a balanced budget within 18 months. It is 
imperative the legislature authorize this election expeditiously to ensure sufficient lead- 
time for the election review by the United States Department o f Justice and setting up the 
election structure. I urge your prompt consideration.

Sincerely,
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STATE OF ALASKA 
1999 LEGISLATIVE SESSION
Rev ision  Date/T im e (N ote if correction ) ______________________   Dept. A ffected O ffice o f the G ove rn o r
Title Advisory Vote on P e rmanent Fund Earn ings_______ BRU  E lective Operations_________________

Com ponen t E lections _________________________
S p on so r R u le s  Comm ittee
R eq ues te r R u le s  Comm ittee_____________________________________Com ponent Se ria l No. 21

Expend itu res/R evenues________________________________ (Thousands of Dollars)_______
Note: Am ounts do  not include inflation un 'ess o therw ise noted below .
O PERA T IN G  E X PEN D IT U R E S FY  1 9 9 9 FY  2 0 0 0 FY  2001 FY 2 0 0 2 FY  2 0 0 3 FY  2 0 0 4
P e rson a l S e rv ice s 1 5 0 .0
T rave l
Contractua l 6 6 0 .0
Supp lies 2 9 .0
Equipment
Land & S tructu res
G ran ts & C la im s
M isce llan eous

TO TA L O PERA T IN G 83 9 .0 0 .0 0 .0 0 .0 0 .0 0 .0

CA P ITA L  E X PEN D IT U R E S

CHANGE IN R E V E N U E S  ( )
FUND  S O U R C E (Thou sand s o f D o lla rs )
1 0 0 2  F ed e ra l R ece ip ts
1 0 0 3  G F Match
10 04  G F 8 3 9 .0
1 0 0 5  G F /P rog ram  Rece ip ts
1 0 3 7  G F/M enta l Health
O ther (S pec ify  Type)

TOTAL 8 3 9 .0 0 .0 0 .0 0 .0 0 .0 0 .0

E s tim a te  o f  a n y  c u rre n t y e a r  (F Y 9 9 ) c o s t : 8 3 9 .0
PO S IT IO N S
Full-time
Part-tim e
Tem porary 25

A N A LY S IS : (Attach a separate page if necessary)
This fiscal note assumes the election will be conducted in person. Contractual services includes: ballot 
printing (94.0); election boards (334.0) advertising (22.0) shipping and postage (131.0); polling place 
rental and set-up (21.0); forms (55.0) and microfilm ing (3.5).

The division believes that it would be very difficult to conduct an in-person election within the proposed 
timeline.

P rep a red  by D ana LaTou r / J  Y lC ^ r U ) - /  *.a Phone 4 6 5 -5 3 4 7
Division Division o f E lections / ' '  ■

Date/T ime 2 /8 /99  10 :41 AM
Approved by C Lt. G ove rn o r F ran U lm er - f / r y w  (s ' ____  Date 2/8 /99
Agency Office  o f the Lieutenant Q bverno r ”
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Rev ision  Date/T ime (N ote if c o r r e c t io n )____________________________ Dept. A ffected O ffice o f the G ove rn o r
Title Advisory Vote on Pe rm anen t Fund Earn ings_______ B R U  E lective Operations____________________
________________________________________________________________________ Com ponen t E lections_______________________________
S p o n so r R u le s  Committee____________________________________  _________________________________________
R eq u es te r R u le s  Committee____________________________________ Com ponen t Se ria l No. 21

Expend itu res/Revenues_________________________________(Thousands of Dollars)______________________

(' No: 1
F I S C A L  N O T E  Bill Version: HB 8 9

(H) Publish Date: 2 /10/99

Note: Am ounts do not include inflation un le ss otherw ise noted  be low .
O PERA T IN G  EX PEN D ITU RES FY  1 9 9 9 FY  2 0 0 0 FY  2001 FY 2 0 0 2 FY  2 0 0 3 FY  2 0 0 4
P e rson a l Se rv ices 5 0 .0
T rave l
Contractua l 4 6 4 .0
Supp lies 6 .0
Equipment
Land & Structu res
G ran ts & C laim s
M isce llaneous

TOTAL O PERA T IN G 52 0 .0 0 .0 0 .0 0 .0 0 .0 9 .0

C A P ITA L  EX PEN D ITU RES

CHANGE IN R EV EN U ES  f ) j
FUN D  SO U R C E (T h ou sand s o f D o lla rs )
1 0 0 2  F ede ra l R ece ip ts
1 0 0 3  G F  Match
1 0 0 4  GF 5 2 0 .0
1 0 0 5  G F /P rog ram  Receip ts
1 0 3 7  GF/M ental Health
O ther (Spec ify  Type)

TOTAL 5 2 0 .0 0 .0 0 .0 0 .0 0 .0 0 .0

I

STATE OF ALASKA
1999 LEGISLATIVE SESSION

E s tim a te  o f  any  c u rre n t y e a r  (F Y 9 9 ) c o s t : 5 2 0 .0
PO S IT IO N S
Full-time 
Part- time 
Tem porary 15

A N A LY S IS : (Attach a separate page if necessary)
This fiscal note assumes the election will be conducted by mail. Contractual services includes: ballot 
printing (94.0); absentee and state review boards (85.0); advertising (15.0); shipping and postage (172.5); 
and microfilming (6.0).
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