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T h e  H o n o ra b le  B rian  P o rte r  
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D e a r S p e a k e r  P o rte r:

T h e  A la s k a  In d u s tr ia l D e v e lo p m e n t and  E x p o rt A u th o rity  (A ID E A ) has b een  a key  p la y e r 
in m a n y  o f  A la sk a 's  e c o n o m ic  su cc esses  th ro u g h  the y ea rs . A ID E A  p ro g ram s h av e  
fin an ced  s m a lle r  p ro je c ts , su c h  as th e  U n a la sk a  M arin e  C e n te r  d o ck , an d  th e  m u lti­
m illio n  d o lla r  R e d  D o g  m in e  and  F ed e ra l E x p ress  a irc ra ft m a in te n a n c e  fac ility . T h is  bill 
I tra n sm it to d a y  c o n tin u e s  A ID E A 's  ro le  in  b o o stin g  e c o n o m ic  d e v e lo p m e n t an d  c re a tin g  

jo b s  in th e  s ta te  b y  e x te n d in g  its b o n d in g  a u th o rity  fo r  d e v e lo p m e n t p ro je c ts  o f  up  to S 1 0  

m illio n  a n d  fo r c o n d u it  b o n d  f in a n c in g  th a t does n o t in v o lv e  th e  a s se ts  o r c re d it o f  
A ID E A  o r th e  s ta te .

U n d e r th e  b ill , A ID E A 's  g en era l b o n d in g  au th o rity  fo r p ro je c ts  up  to $ 1 0  m illio n  w o u ld  
be e x te n d e d  fo r th re e  y e a rs , u n til Ju n e  30, 2003 . T h e  b ill a lso  c la rif ie s  th a t th e  su n se t 
p ro v is io n  d o e s  n o t  ap p ly  to  c o n d u it rev en u e  fin an c in g  tra n sa c tio n s . P ro jec ts  la rg e r than 
S 1 0  m ill io n  w o u ld  s till  re q u ire  sp ec if ic  leg is la tiv e  au th o riza tio n .

In  a d d itio n , th is  b ill c la r if ie s  th e  p ro c ed u re s  av a ila b le  to m u n ic ip a litie s  to g ran t tax  
e x e m p tio n s  fo r p r iv a te ly  h e ld  in te re s ts  in A ID E A -o w n e d  asse ts  and  p ro je c ts , and  in stead  
e n te r  in to  a g re e m e n ts  an d  re c e iv e  p a y m e n ts  in lieu  o f  taxes.

T h e  b ill a lso  p ro v id e s  fo r th e  tra n s fe r  o f  the  ru ral d e v e lo p m e n t in itia tiv e  fund  (R D IF ) 
p ro g ram  fro m  th e  D e p a rtm e n t o f  C o m m u n ity  an d  E co n o m ic  D e v e lo p m e n t (D C E D ) to 
A ID E A . T h is  m a k e s  fo rm al th e  p ro g ra m  tran sfe rs  a u th o riz e d  in las t y e a r’s d ep a rtm en ta l 
m e rg e r b ill. T ra n s fe r r in g  th e  R D IF  p ro g ram  w o u ld  en ab le  A ID E A  to  fu rth e r its 
ec o n o m ic  d e v e lo p m e n t m is s io n  in c o m m u n itie s  o f  5 ,0 0 0  o r less.
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