





SENATE FINANCE COMMITTEE REPORT

DATE: 5/2/98 FURTHER

DATE TURNED
IN TO OFFICE: 5 PO”™ <3%

Finance Committee considered SENATE BILL NO. 360

"An Act authorizing the issuance of bonds in the amount of $257,600,000 by the Alaska Housing
Finance Corporation for certain capital projects; relating to those bonds and to the appropriation of
revenue of the Alaska Housing Finance Corporation; and providing for an effective date.”

and recommends: Senate Bill:
[ ] same title

[ 1 be replaced with cs SB 3kO FiM ) [ ] new title
House Bill:
[ 1 adopt previous CS J [ ] same title
[ ] technical title

[ ] attached amendment(s) [ ] new: SCR*

[ 1 adopt Letter of Intent by _ Committee
[ ] further referral to the Committee
Department Date Zero  Fiscal Department Date  Zero  Fiscal

KIAVAV .fIHFc.

[ ] APPROPRIATION - no fiscal note sinclude fiscal notes accompanying Governor’s bill



STATE OF ALASKA BILLNO:  SB 360
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This action will require a new PON and funding for a Finance Officer lo track and monitor The specific adtivity relating to Ihe projects funded under this bond deal.
The grade level for this position would start at 22A Other expenses incluck telephone charges and a new cormputer and printer along with standard office and
computer supplies. VA& anticipate a simall amourt ol travel and training. This position il be responsible lor: 1) monitoring expenditures inorder lo assure
compliance with aLtthorization; 2) establishing a monitoring system for AHRC working with Ihe slate's accounting systenty 3) preparing activity and expenditure
reports lor interested parties such as AHFC's Finance department, CEQ, Board of Directors, Ihe Bond holders, and Ihe Stale; 4) tracking the expenditures
necessary lo conply with federal lax laws related lo permitted arbitrage and eligible capital projects; 5) and Ihe administration ol Ihe investrent plan such that
eamings fram Ihe investrent ol bond proceeds are meximized.

Approved by Commissioner Wilson L. Condon

Agency: Revenue
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