





SENATE FINANCE aM ffij& i REPORT

DATE: 3/21/97 mv', % FURTHER:
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_ _ e oo eV Lk i 4T
Finance Committee considered SENATE BILL NO. 34 -

OV A -1 -

"An Act giving notice of and approving a iease-purchase agreement with the City of Soldotna for a
maintenance facility of the Department of Transportation and Public Facilities.”

~4 - >-f- v
?nd recommends: Senate BHi:
: "0 -] ] same title. j
[ ] be replaced with CS 56 34 (FIN ) [ jnew title 'X° .I;
House Bill: 7
[ ] adopt previous CS -C .) same title —
technical change
[ ] attached amendment(s) new: SCR* -
[ ] adopt Letter of Intent by _ LCommittee KA pr- m
[ ] further referral to the CCommittee’ ~%4m
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Co-Chair: Co-Chair:
NEW FISCAL NOTE(S): _ PREVIOUS FISCAL NOTE(S):* o
Department Date  Zero  Fiscal Department "“v.i: :  Date “Zero “Fiscal

[ ]APPROPRIATION - no fiscal note Include fiscal notes accompanying Governor’s bill



Dept. Affected: Revenue
BRU: Revenue Operations

Component: Treasury

Revision Data: 4124197
Trtla: DOT Maintenance Facility at Soldotna

Sponsor: Senator Torgerson

Requestor: (S) CRA COMPONENT SERIAL NO. 121

Exoendltures/Revenues:

OPERATING EXPENDITURES FY 98 FY 99 FYOO Fy 01 FY 02 FY 03
PERSONAL SERVICES

TRAVEL

CONTRACTUAL

SUPPLIES

EQUIPMENT

IANO & STRUCTURES

GRANTS, CLAIMS

MISCELLANEQUS - LEASE PAYMENTS

069.0 065.9 67C

069.4 070.2
865.9 67C.

0.0 669.4 670.2 069.0

CAPITAL EXPENDITURES

CHANGE IN REVENUES ( }

TUND SOURCE (Thousands of Dollars)

1002 Federal Receipts
1003 GF Match

1004 GF

1005 GF/Program Receipts
1037 GF/Mental Health
Other

TOTAL 0.0 065.4 670.2 309.0 665.9 | 670A

Estimate of any current yeer (FY97) coet $ 0.0

0.0 00E .4 870.2 669.0 665.9 670.-

POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS: (A lech o separate page If necessary)
Authorizes ler se-purchase financing for up to $4.9 million for a DOT maintenance facility in Soldotna.

Assuming current interest rates plus 75 bp (3/4% per annum) and a ten year term, estimated annual lease-purchase payments

will be approximately $670 thousand. (See attached debt service schedule, page 2.) These amounts are less than the annual

and total lease payments authorized in the bill.

Prepared by: Forrost R. Browne 7 Phone:  465-3750
Division: Treasury /) 1yl / Date:  April 24, 1997
Approved by Commissioner: Wilson L. Condon fax Date:  April 24, 1997
I tency: Revenue
PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution information call the Governor's Legislative Offico
Page 1 of 2
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Dated:

Delivered..

Fiscal Coupon Zer Cpn
Cpn Rate

2/1/98
2/1/98

Yr MYY
2 99 8/1/98
8 99 2/1/99
12 0 8/1/99
8 0 2/1/00
22 1 8/1/00
8§ 1 21/01
32 2 8/1/1
8 2 2/1/02
42 3 8/1/02
8 3 2/1/03
52 4 8/1/03
8 4 2/1/04
62 5 8/1/04
8 5 2/1/05
72 6 8/1/05
8 6 2/1/06
82 7 8/1/06
8 7 21107
92 8 8/1/07
8 8 2/1/08

Dale

5.050

5.300

5.500

5.800

5.900

6.000

6.100

6.200

6.300

6.300

Sizing Debt Services Schedule 1
DOT-SOLDOTNA MAINTENANCE FAC
CURRENTRATES +75hp

Maturing Periodic Gross SemF Cap
Principal Interest AnnlDbtSvc Int

144,710.00 144,710.00

'380,000.00 144,710.00 524,710.00
135,115.00 135,115.00

400,000.00 135,115.00 535,115.00
¢+ 124,515.00 124,515.00

420,000.00 124,515.00 544,515.00
112,965.00 112,965.00

440,000.00 112,965.00 552,965.00
100,205.00 100,205.00

470,000.00 100,205.00 570,205.00
86,340.00 86,340.00

495,000.00 86,340.00 581,340.00
71,490.00 71,490.00

525,000.00 71,490.00 596,490.00
55,477.50 55,477.50

555,000.00 55,477.50 610,477.50
38,27250 38,27250

590,000.00 38,27250 628,27250
19,687.50 19,687.50

625,000.00 19,687.50 544,687.50

1 667*555/00; m °

.............. 52391024

True Interest Cost (TIC ) i
Net Interest Cost (N IC).
Arbitrage YieldLimit (A YL)
Arbitrage NetlInterest Cost (AN I1Q ...

Prepared by:
Prepared on:
RecordID:

(A\*< \ZL 3-

................. 0.0707710

. DabtSvcRsv CntgncyFnd NetSemf- NetFisc:
Int&Prin INt&Prin AnnlIDbtSvc DbtS\

144,710.00

524 /10.00 669,420.i

135,115.00

535,115.00 670,230.;

124,515.00

544,515.00 669,030.:

112965.00

552965.00 665,930.

100,205.00

570,205.00 670,41 Of-
86,349.00

581,340.00 667,680.0.
71,490.00

596,490.00 667,980.0
55,477.50

610,477.50 655,955.0:
38,27250

628,27250 666,545.0:
19,687.50

544,687.50 664,375.CC

a 6.677555(1
&2228253
.. 5.0885597

FORRESTBROWNE, DOR - TREASURY
4/24/917 08:40 8.20 Rpt 14
SOLDOTNA-1998-E ‘MUNIDB



%
Estate o.falaska

1997 LEGISLATIVE SESSION

RevisionD ote:

FISCAL

LoTE BILL NO:

Dept. Affected: Revenue

Title: DOT Maintenance Facility ot Soldotna BRU: Revenue Operations
Component;  Treasury

Sponsor: Senator Torgerson
Requestor: (S.AN COMPONENT SERIAL NO. o
Expenditures/Revenues: (Thousands of Dollars)

OPERATING EXPENDITURES FY 98 FY 99 FY00 FY01 FY 02
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES

EQUIPMENT

LAND & STRUCTURES
GRANTS. CLAIMS

MISCELLANEQUS - LEASE PAYMENTS 608.4 611.3 607.4 607.0

0.0 608.4 611.3 607.4 607.0

CAPITAL EXPENDITURES

CHANGE IN REVENUES ()

1002 Federal Receipts

1003 GF Match

1004 GF 0.0 608.4 611.3 607.4 607.0
1005 GF/Program Receipts

1037 GF/Mental Heollh
Other

OTAL 0.0 608.4 611.3 607.4 607.0
Estimate ot any current year (FY97) cost $ 0.0
POSITIONS:
UL-TIME
PART-TIME
TEMPORARY

| ANALYSIS.  (Attach a separalo page itnecessary)

CSSB 34(TRA)

FY 03

609.3
609.3

609.3

609.3

Authorizes lease-purchase financing for up to $4.5 million for a DOT maintenance facility in Soldotna.

Assuming current interest rates plus 75 bp (3/4% per annum) and a Jen year term, estimated annual lease-
purchase payments will be approximately $609 thousand. (See attached debt service schedule, page 2.)

To minimize costs of this initial financing transaction and to allow maximum flexibility for future re-financing
opportunities (to reduce lease payments w ‘~en interest rates decline as they do from time-to-time), the
Department of Revenue recommends changes to the proposed legislation.

P edbhy: Forrest R. Browne
L Treasury
Approved by Commissioner: ~ Wilson L. Condon |
Agency: Revenue

/ Phone:

465-3750
Date:  March 24, 1997
Dalo:  March 24, 1997

PREPARER TO PROVIDE ALL DISTRIBULION COPIES TO GOVERNOR'S IL'GISLATIVE OFFICE
For turlher distribution Information call the Governor's Legislative OfFice

CSSB3IAXLS 32497 219 AV
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Sizing DebtServices Schedule 1
' Dated: ' 2/1/9&
Delivered: 2/1/98 DOT-SOLDOTNA MAINTENANCE FAC

CURRENTRATES +75bp

Fiscal Coupon Zcr Coupon Maturing Periodic Gross Semi- Capitalized Debt Svc Rsv CntgncyFnd NotSeml- NetFiscal
Yr Mr/ Date Cpn Roto Principal Intorost AnnlDbt Svc Interest Int AFrin Int APrin  Ann!DbtSvc Dbt Svc
2 99 8/1/98 129,217.50 129,217.50 129.217.50
8 99 2/1/99 N  4.900 350,000.00 129,217.50 479,21750 * 479,217.50 608,435.0C
1 2 0 8/199 120,642.50 120,642.50 120,642.50
8 0 2/1/00 N 5.100 370,000.00 120,642.50 490,642.50 490,642.50 611,285.0(
2 2 1 8/1/00 111,207.50 111/ 7750 111,207.50
8 1 21/01 N 5.300 385,000.00 111,207.50 496,207.50 496,207.50 607,415.0C
3 2 2 811 101,005.00 101,005.00 101,005.00
8 2 2/1/02 N 5.600 405,000.00 101,005.00 506,005.00 506,005.00 607,010.0(
A 2 3 8/102 89,665.00 09,665.00 89,665.00
8 3 2/1/03 N 5750 430,000.00 89,665.00 519,665.00 519,665.00 609.330.0C
5 2 4 §/1/03 77,302.50 77.302.50 77,302.50
8 4 2/1/04 N 5.850 455,000.00 77,302.50 532,302.50 532,302.50 609.605.0C
6 2 5 8/1/04 63,993.75 63,993.75 63,993.75
8 5 2/1/05 N 5.950 480,000.00 63,993.75 543,993.75 S43,993.75 607.987.5C
7 2 6 8/1/05 49,713.75 49,713.75 49,713.75
8 6 2/1/06 N 6.050 510,000.00 49,713.75 559,713.75 559,713.75 609.427.5C
8 2 7 8/1/06 34,280.25 34,286.25 34,286.25
8 7 211/07 N 6.150 540,000.00 34,286.25 574,286.25 574,286.25 603.572.5C
9 2 8 8/1/07 17,681.25 17,681.25 17,681.25
8 8 2/1/08 N 6.150 575,000.00 17,681.25 592,601.25 592,681.25 610.362.5C
14500,000.00 | J TfU AiTJafv, | 6M9.43000 1 6,089,430.01

True Interest Cost (T1C )i, R.0811634
NetInterest Cost (N 1C )i 5,0651891
Arbitrage Yield Lim it (AY L)oo 5.9136662
Arbitrage Net Interest Cost (AN IC)immriiinnnns 6.9318156

Preparedbv: FORRESTBROWNE DOR - TREASUDf
Preparedon: 3/12/97 17:38 8.05 Rpl 14 \
Record ID : SOLDOTNA-1998-D M UNID 13



FISCAL NOTE No._12 /

STATE OF ALASKA Bill Version

1997 LEGISLATIVE SESSION (S) Publish Date: 3/2-\ fa ~
Revision Date: Dept. Affected: DOT&PF

Title: "DOT Maintenance Facility at Soldotna" BRU: . Commissioner's Office

Component; Office of the Commissioner

Sponsor: Senator Torgerson

Requester: Senate Transportation COMPONENT SERIAL NO. 530
Expenditures/Revenues (Thousands of Dollars)

OPERATING EXPENDITURES FY 98 FY 99 FY 00 FY 01 FY 02 FY 03

PERSONAL SERVICES

TRAVEL

CONTRACTUAL

SUPPLIES

EQUIPMENT

LAND & STRUCTURES

GRANTS, CLAIMS

MISCELLANEOUS

TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0
| CAPITAL EXPENDITURES [ 0.0 | 0.0 I 00 ! 0.0 ! 0.0 0.0
ICHANGEIN REVENUES ( ) I 0.0 0.0.1i 0.0 0.0 00 00

FUND SOURCE

(Thousands of Dollars)

1002 Federal Receipts

1003 GF Match
1004 GF

1005 GF/Program Receipts

1006 GF/MHTIA

Other
TOTAL

Estimate of any cur

POSITIONS
FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS:

0.0 0.0 0.0 0.0 0.0 0.0
rent year (FY97) cost: $ 0.0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0

(Attach a separate page if necessary)

The Depaitment of Transportation and Public Facilities does not anticipate any fiscal impacts as a result of this
legislation. The department supports the relocation and building of the new facility and will work with the
sponsor and other affected agencies to refine the financing pacxage.

Prepared by:
Division:
Approved hy:

Agency:

Sam Kito I Phone: 465-39CO
Special Assistant

Office of the Commissioner Date: 3/11/97

C U té L i Date: 3/11/97

Commissioner
Department of Transportation and Public Facilities

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution information, call the Governor's | egislative Office

(Rev 01/97) 97fisno.xIs/SSK Page 1 of 1



FISCALNOTE

STATE OF ALASKA .
1997 LEGISLATIVE SESSION Bill Verson: m Lo
(S) Publish Date: s 4¢ m -

Revision Date: Department Affected: Administration

Title: “An Act giving notice of and approving a lease purchase BRU: General Services
agreement for a maintenance facility for the DOT&PF.” Component:Leasing

Sponsor: Senator Torcerson COMPONENT SERIAL NO. 81

Requestor (S) CRA

EXPENDITURES/REVENUES:
OPERATING EXPENDITURES FY 98 FY 99 FY 00 FY 01 FY 02 FY 03

PERSONAL SERVICES
TRAVEL

CONTRACTUAL 0.0 0.0
SUPPLIES

EOUIPMENT

LAND & STRUCTURES

GRANTS, CLAIMS

0.0 0.0 0.0 0.0

MISCELLANEOUS

TOTAL OPERATING 0.0 0.01 0.0 0.0 0.0 oo
CAPITAL EXPENDITURES

CHANGE IN REVENUES ( ) 0.0 0.0 0.0 0.0 0.0 0.0
FUND SOURCE: (Thousands of Dollars)

1002 Federal Receipts

1003 GF Match

1004 GF 0.0 0.0 0.0 0.0 0.0 0.0

1005 GF/Program Receipts
1037 GF/Mental Health

OTHER * CIP receipts

TOTAL 0.0 0.0 0.0 0.0 0.0 0.0

Estimate of any current year (FY 97) cost: $0
POSITIONS:

FULL-TIME

PART-TIME

TEMPORARY

ANALYSIS: (Attach a separate page it necessary.)

The bill would authorize financing and construction of a new maintenance facility for the Department of Transportation & Public
Facilities in Soldotna. Since the current DOT&PF facility is state owned, there are no current lease costs in the DOA budget. The
Department of Administration's role in this project is simply to execute a lease agreement on behalf of the state..

No costs for design, construction, contract compliance, building maintenance or lease payments are anticipated from the

Department of Administration budget.

Prepared by:  Duoan Petty, Director Phone: 465-2250
Division: __ General Services Date:
Approved by Commissioner:  Mark Bover OVilU.lz1& u

Data:

Agency: Department of Administration

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE

For further distribution information, call the Governor's Legislative Office
Rev 01/97 Page. 1 of

FN SB 34.doc
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