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Revision Data: 
Trtla:

4 / 2 4 /9 7
DOT M aintenance Facility at Soldotna

Dept. A ffected: 
BRU:
C om ponent:

Revenue
Revenue O perations
Treasury

Sponsor:
Requestor:

Senator Torgerson
(S) CRA COMPONENT SERIAL NO.

Exoendltures/Re venues:

121

OPERATING EXPENDITURES FY 98 FY 99 FYOO FY 01 FY 0 2 FY 03
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
IA N 0 & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS - LEASE PAYMENTS 06 9 .4 070.2 0 6 9 .0 06 5 .9 67C

0.0 6 6 9 .4 67 0 .2 0 6 9 .0 8 6 5 .9 67C.

CAPITAL EXPENDITURES

CHANGE IN REVENUES ( }

TUND SOURCE (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF 0.0 00E.4 870.2 6 6 9 .0 6 6 5 .9 6 7 0 .-
1005 GF/Program Receipts
1037 GF/Mental Health
Other
TOTAL 0.0 0 6 5 .4 67 0 .2 309.0 6 6 5 .9  | 67 0 A

Estimate of any current yeer (FY97) coet $ 

POSITIONS:

0.0

FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS: (A lech o separa te  page If necessary)
Authorizes ler se-purchase financing for up to $4.9 million for a DOT maintenance facility in Soldotna.

Assuming current interest rates plus 75 bp (3/4%  per annum) and a ten year term, estimated annual lease-purchase payments 
will be approximately $670 thousand. (See attached debt service schedule, page 2.) These amounts are less than the annual 
and total lease payments authorized in the bill.

Prepared by:

Division:

Approved by Commissioner: 

/  tency:

Forrost R. Browne 7 Phone: 4 6 5 -3 7 5 0

Treasury / )  ' / j  /  /
Wilson L. Condon f a *

Date: April 2 4 , 19 97

Date: April 24 , 1997

Revenue
PREPARER TO PROVIDE ALL D ISTRIBUT ION COPIES TO GOVERNOR 'S  LEG ISLATIVE OFFICE

For fu rth e r d istribution in fo rm ation  ca ll the G ove rn o r's  Legis lative O ffic o
Page 1 o f  2

CSSB34B XLS *1/2*1/97 9.09 AM



D ated : 2/1/98 
D elivered :. 2/1/98

D O T -
S izin g  D ebt Services Sched u le  
SO L D O T N A  M A IN T E N A N C E  F A C  

C U R R E N T  R A  T E S  +75 bp

1

F i s c a l  C o u p on  Z er C p n  M atu r in g P e r io d ic G r o s s  S em F C a p  . D ab tS v cR sv  C n tg n c y F n d  N etSem f- Net F i s c :
Yr MYY D ale C pn Rate P r in c ip a l In te r e st A nn l D b tS v c In t  ' In t&Prin Int&Prln A n n lD b tS v c D b tS \

2  99 8/1/98 144,710.00 144,710.00 144,710.00
8 99 2/1/99 N 5.050 '380,000.00 144,710.00 524,710.00 524 /10 .00 669,420.i

1 2  0 8/1/99 135,115.00 135,115.00 135,115.00
8 0  2/1/00 N 5.300 400,000.00 135,115.00 535,115.00 535,115.00 670,230.;

2 2  1 8/1/00 • 124,515.00 124,515.00 124,515.00
8 1 2/1/01 N 5.500 420,000.00 124,515.00 544,515.00 544,515.00 669,030.:

3 2 2 8/1/01 112,965.00 112,965.00 112965 .00
8 2  2/1/02 N 5.800 440,000.00 112,965.00 552,965.00 55 2 9 6 5 .0 0 665,930.:

4 2 3 8/1/02 100,205.00 100,205.00 100,205.00
8 3 2/1/03 N 5.900 470,000.00 100,205.00 570,205.00 570,205.00 670,41 Of-

5 2 4 8/1/03 86,340.00 86,340.00 86,349.00
8 4 2/1/04 N 6.000 495,000.00 86,340.00 581,340.00 581,340.00 667,680.0.

6 2 5 8/1/04 71,490.00 71,490.00 71,490.00
8 5 2/1/05 N 6.100 525,000.00 71,490.00 596,490.00 596,490.00 667,980.0

7  2 6 8/1/05 55,477.50 55,477.50 55,477.50
8 6 2/1/06 N 6.200 555,000.00 55,477.50 610,477.50 610,477.50 655,955.0:

8 2 7 8/1/06 3 8 ,2 7 2 5 0 3 8 ,272 50 3 8 ,2 7 2 5 0
8 7 2/1/07 N 6.300 590,000.00 3 8 ,2 7 2 5 0 62 8 ,27 25 0 6 2 8 ,2 7 2 5 0 666,545.0:

9 2 8 8/1/07 19,687.50 19,687.50 19,687.50
8 8 2/1/08 N 6.300 625,000.00 19,687.50 544,687.50 544,687.50 664,375.CC

1  6 67*555/00; ■  ’ i j  a 6.677555(1

T r u e  In t e r e s t  C o s t  ( T I C ) ............................... ..............5.2391024

N e t In t e r e s t  C o s t  (N I C ) .................................. ..................&2228253

A r b i t r a g e  Y ie ld  L im i t  (A  Y L )....................... .................0.0707710

A r b i t r a g e  N e t I n t e r e s t  C o s t  (A N I Q ........ .. 5.0885597

f -----------
-----------

(̂ \* < \ Z L  3 -  )

P r e p a r e d  b y : F O R R E S T  B R O W N E , D O R  -  T R E A S U R Y
P r e p a r e d  o n : 4 / 2 4 /9 7  0 8 :4 0  8 .2 0  R p t  1 4
R e c o r d  I D : S O L D O T N A - 1 9 9 8 - E  :M U N 1D B



1997 LEGISLATIVE SESSION

%
Estate o .f a la s k a F I S C A L  N O T E BILL NO: CSSB 34(TRA)

Revision D o t e : ___________________________________________________ Dept. Affected: Revenue________________
Title: DOT Maintenance Facility ot Soldotna____________ BRU: Revenue Operations
___________________________________________________________________ Component; Treasury________________
Sponsor: Senator_Torgerson_________________________________________________________________________
Requestor: (S)_FIN___________________________________________COMPONENT SERIAL NO.  121̂

Expenditures/Revenues:_____________________________________________(Thousands of Dollars)
OPERATING EXPENDITURES FY 98 FY 99 FY00 FY01 FY 02 FY 03
PERSONAL SERVICES 
TRAVEL
CONTRACTUAL 
SUPPLIES 
EQUIPMENT 
LAND & STRUCTURES 
GRANTS. CLAIMS
MISCELLANEOUS - LEASE PAYMENTS 608.4 611.3 607.4 607.0 609.3

0.0 608.4 611.3 607.4 607.0 609.3

CAPITAL EXPENDITURES

CHANGE IN REVENUES ( )

1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts 
1037 GF/Mental Heollh 
Other

0.0 608.4 611.3 607.4 607.0 609.3

OTAL 0.0 608.4 611.3 607.4 607.0 609.3
Estimate ot any current year (FY97) cost $ 
POSITIONS:

0.0

. UlL-TIME 
PART-TIME 
TEMPORARY

I ANALYSIS: (Attach a separalo page it necessary)
Authorizes lease-purchase financing for up  to  $4.5 million for a DOT m ain tenance  facility in Soldotna.

Assuming current interest rates plus 75 b p  (3/4% per annum ) and  a  Jen year term, estim ated annual lease- 
purchase paym ents will be approxim ate ly $609 thousand. (See a tta ch e d  d eb t service schedule, p a g e  2.)

To minimize costs o f this initial financing transaction and  to allow maximum flexibility for future re-financing 
opportunities (to  reduce  lease paym ents w ‘~en interest rates decline  as they do  from time-to-time), the 
Departm ent o f Revenue recom m ends changes to  the  proposed legislation.

P 'ed by: 
L

Forrest R . B row n e / P h o n e : 4 6 5 -3 7 5 0
Treasury

Approved by Commissioner: Wilson I.. Condon j  ^
Date: March 24, 1997
Dalo: March 24, 1997

A g e n c y : R e v e n u e
PREPARER TO PROVIDE ALL DISTRIBU1ION C O P IE S  TO G O V ERN O R 'S  IL'GISLATIVE OFFICE

For tu r lh e r d istribu tion  In fo rm a t io n  c a l l  th e  G o v e rn o r 's  L eg is la tive  O fF ice

CSSB3.tA.XLS 3/24/97 2:19 PM P a g e  I o f  2



' Dated: ' 2/1/9&
Delivered: 2/1/98

S iz in g  D e b t S e rv ice s  S c h e d u le  

D O T -S O L D O T N A  M A IN T E N A N C E  F A C  
C U R R E N T  R A  T E S  + 7 5 b p

1

F is c a l C o u p on  Z cr C o up on M atu ring P er io d ic G r o s s  Sem i- C ap it a l iz e d D ebt Svc R sv  C n tg n c y F n d  N otSem l- Net F i s c a l
Yr M r / D ate  C pn  Roto P r in c ip a l In tor o s t Ann1 Dbt Svc In terest In t A Frln  Int A Prln A nn ! D b t S v c D b t Svc

2 99 8/1/98 129,217.50 129,217.50 129.217.50
8 99 2/1/99 N 4.900 350,000.00 129,217.50 479,217.50 *' 479,217.50 608,435.0C

1 2 0 8/1/99 120,642.50 120,642.50 120,642.50
8 0 2/1/00 N 5.100 370,000.00 120,642.50 490,642.50 490,642.50 6 11,285.0(

2 2 1 8/1/00 111,207.50 111/ 77.50 111,207.50
8 1 2/1/01 N 5.300 385,000.00 111,207.50 496,207.50 496,207.50 607,415.0C

3 2 2 8/1/01 101,005.00 101,005.00 101,005.00
8 2 2/1/02 N 5.600 405,000.00 101,005.00 506,005.00 506,005.00 607,010.0(

A 2 3 8/1/02 89,665.00 09,665.00 89,665.00
8 3 2/1/03 N 5.750 430,000.00 89,665.00 519,665.00 519,665.00 609.330.0C

5 2 4 8/1/03 77,302.50 77.302.50 77,302.50
8 4 2/1/04 N 5.850 455,000.00 77,302.50 532,302.50 532,302.50 609.605.0C

6 2 5 8/1/04 63,993.75 63,993.75 63,993.75
8 5 2/1/05 N 5.950 480,000.00 63,993.75 543,993.75 S43,993.75 607.987.5C

7 2 6 8/1/05 49,713.75 49,713.75 49,713.75
8 6 2/1/06 N 6.050 510,000.00 49,713.75 559,713.75 559,713.75 609.427.5C

8 2 7 8/1/06 34,280.25 34,286.25 34,286.25
8 7 2/1/07 N 6.150 540,000.00 34,286.25 574,286.25 574,286.25 603.572.5C

9 2 8 8/1/07 17,681.25 17,681.25 17,681.25
8 8 2/1/08 N 6.150 575,000.00 17,681.25 592,601.25 592,681.25 610.362.5C

14.500,000.00  | J T f U  /JiT Jafv , I  6M 9 .4 30 .00  1 6 ,0 89 ,4 30 .0 1

T r u e  In t e r e s t  C o s t  ( T I C ) ..................................................R.0811634
N et In t e r e s t  C o s t  (N I C ) .................................................... 5,0651891
A r b i t r a g e  Y ie ld  L im i t  (A Y L ) ......................................... 5.9136662
A r b i t r a g e  N e t In t e r e s t  C o s t  (A N IC ) ..........................6.9318156

P r e p a r e d  b v :  F O R R E S T  B R O W N E  D O R  - T R E A S U b  f
P r e p a r e d  o n : 3 / 1 2 / 9 7  1 7 : 3 8  8 .0 5  R p l 14  \
R e c o r d  I D :  S O L D O T N A -19 9 8 -D  :M  UN  ID  13



FISCAL NOTE

Revision Date: ________________
Title:

STA TE O F  A LA SK A
1997 L E G IS L A T IV E  S E SS IO N

No._l 2   /
Bill Version

"DOT Maintenance Facility at Soldotna"

(S) Pub lish  Date: 3/2- \  fa  7~
Dept. Affected:____________ DOT&PF________
BRU: . Commissioner's Office ____
Component: Office of the Commissioner

Sponsor:
Requester:

Senator Torgerson
Senate Transportation

Expenditures/Revenues
COMPONENT SERIAL NO. 

(Thousands of Dollars)
530

OPERATING EXPENDITURES FY 98 FY 99 FY 00 FY 01 FY 02 FY 03
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS
TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

I CAPITAL EXPENDITURES I 0.0 I 0.0 I 0.0 ! o.o ! o.o 0.0
ICHANGEIN REVENUES ( ) I 0.0 0.0. i 0.0 0.0 0.0 0.0
FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts
1006 GF/MHTIA
Other
TOTAL 0.0 0.0 0.0 0.0 0.0 0.0

Estimate of any current year (FY97) cost: $ 0.0

POSITIONS
FULL-TIME 0 0 0 0 0 0
PART-TIME 0 0 0 0 0 0
TEMPORARY 0 0 0 0 0 0

ANALYSIS: (Attach a separate page if necessary)
The Depaitment of Transportation and Public Facilities does not anticipate any fiscal impacts as a result of this 
legislation. The department supports the relocation and building of the new facility and will work with the 
sponsor and other affected agencies to refine the financing pacxage.

Prepared by: Sam Kito III Phone: 465-39CO

Division:
Special Assistant 

Office of the Commissioner Date: 3/11/97

Approved hy: ca U t & L j Date: 3/11/97

Agency:
'  Commissioner
Department of Transportation and Public Facilities

P R E P A R E R  T O  P R O V ID E  A L L  D IS T R IB U T IO N  C O P IE S  T O  G O V E R N O R 'S  L E G IS L A T IV E  O F F IC E
For fu rth e r  d istribution in fo rm a tion , ca ll the G ove rn o r's  I eg isla tive O ffice

(R ev  0 1 / 9 7 ) 9 7 fis n o .x ls /S S K  Page 1 o f 1



F I S C A L  N O T E

Revision Date: ________________

ST A T E  O F  A LA SK A

1997 L E G IS L A T IV E  SE SSIO N

r

B i l l  V e r s o n :  m m L , ________
( S )  P u b l i s h  D a t e :  3 j 4 g m ~ 7 -

Title: “An Act giving notice of and approving a lease purchase
agreement for a maintenance facility for the DOT&PF.’’
Sponsor: Senator Torcerson 
Requestor___

Department Affected: Administration 
BRU: General Services____________
Component:Leasing

(S )  CRA COMPONENT SERIAL NO. 81
EXPENDITURES/REVENUES:
OPERATING EXPENDITURES FY 98 FY 99 FY 00 FY 01 F Y 02 FY 03
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EOUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS

0.0 0.0 0.0 0.0 0.0 0.0

'

TOTAL OPERATING 0.0 0.0 I 0.0 0.0 0.0 oo

CAPITAL EXPENDITURES

CHANGE IN REVENUES ( ) 0.0 0.0 0.0 0.0 0.0 0.0

FUND SOURCE: (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF 0.0 0.0 0.0 0.0 0.0 0.0
1005 GF/Program Receipts

ll0 3 7  GF/Mental Health
OTHER * CIP receipts
TOTAL 0.0 0.0 0.0 0.0 0.0 0.0
Estimate of any current year (FY 97) cost: $_0 
POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS: (Attach a separate page it necessary.)

The bill would authorize financing and construction of a new maintenance facility for the Department of Transportation & Public 
Facilities in Soldotna. Since the current DOT&PF facility is state owned, there are no current lease costs in the DOA budget. The 
Department of Administration's role in this project is simply to execute a lease agreement on behalf of the state..
No costs for design, construction, contract compliance, building maintenance or lease payments are anticipated from the 
Department of Administration budget.

Prepared by: 
Division: ___

Duoan Petty, Director
General Services

Approved by Commissioner: Mark Bover
Agency: Department of Administration

OVi / U . . 1 Z l & U  -

Phone:
Date:

465-2250

Data:

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE 
For further distribution information, call the Governor's Legislative Office 
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