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SENATE FINANCE COMMITTED REPORT
i U n  ( J  '  , \  •; :‘C___

DATE: 1/21/97 FURTHER: .

DATE TURNED
/  IN TO OFFICE: 2 - 6  -57__________

Finance Committee considered SENATE BILL NO. 29

“An Act relating to certain programs of state aid to municipalities and recipients in the unorganized 
borough; and providing for an effective date.”

}
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STATE OF ALASKA 
1 9 9 7  LEG IS LA T IV E  SE SS IO N

Revision Date: 2/5/97 Dept. Affected Revenue
Title: An Act Relating to state aid to municipalities BRU: Revenue Operations

Sponsor: Sen. Torgcrson Components: Treasury
Seria l#  121

EXPENDITURES/REVENUES: (THOUSANDS OF DOLLARS)
OPERATING FY 98 | FY 99 FY2000 FY2001 FY2002 FY2003
Personal Services
Travel
Contractual
Supplies
Equipment
Land & Structures
Grants, Claims
Miscellaneous
TOTAL OPERATING

1'

e o | 0.0 0.0 0.0 0.0 0.0

CAPITAL

REVENUE -1005.4 0.0 0 . 0 0.0 0 . 0 0.0

FUNDING: (THOUSANDS OF DOLLARS)
General Fund 
Federal Fund 
Other 
TOTAL 0 . 0 0.0 0.0 0.0 0.0 0.0

P O S IT IO N S :
Full-Time
Part-Time
Temporary

ANALYSIS: (ATTACH A SEPARATE PAGE IF NECESSARY)
sec attached analysis

F IS C A L  N O T E  2 - £ - < 9 7

B I L L  N O . C S S B 2 9 ( f i n )

Preparedly; ^Senate Finance CoMmh^ce



A n a l y s i s  o f  A d v a n c e  P a y m e n t  o f  M u n i c i p a l  A s s i s t a n c e

I n c o m e  L o s t  t o  C B R F

If Payment Made On: 2/1/98 12/31/97 11/30/97 10/31/97 9/30/97 8/31/97
Income Lost to CBRF: 0 $167,569 $335,137 $502,706 $670,274 $837,843
Assumptions:

$28,726,047 = Municipal Assistance Payment
Payment borrowed from CBRF
CBRF Return = 7% (from FY97 draft investment policy for the CBRF) 
and capital market assumptions FY97

7/31/97
$1,005,412

t

Portfolio M anagem en t (munic.xlm), Jan u a ry  17, 1997



STAVE OF ALASKA
_ 1997 LEGISLATIVE SESSION

FISCAL NOTE
e t A ,  f i A j  

BILL NO: CSSB29(CRA)

R ev ision  D a t e : ______________________________________________________________ D e p t .  A f f e c t e d :  R e v e n u e _______________________________
Title: S la te  A id to  M unic ipalities a n d  U-.org, Bor._________________ BRU: R e v e n u e  O p e r a t io n s _________________
_________________________________________________________________________________ C o m p o n e n t :  T reasu ry_______________________________
S pon so r: S e n a to r  T o rg e rso n __________________________________________ __________________________________________
R e q u e s to r :  (S) C R A ____________________________________________________ CO M PON ENT SERIAL NO. 121

E xp en d ltu i e s / R e v e n u e s :______________________________________________________ ( T h o u s a n d s  o f  Dollars)
OPERATING EXPENDITURES FY 98 1 FY 99 FYOO FY01 FY 02 FY 03

PERSONAL SERVICES 
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS. CLAIMS
MISCELLANEOUS
TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

CAPITAL EXPENDITURES

CHANGE IN REVENUES ( ) -1.005.4 -1,005.4 -1.0054 •1,005.4 -1.0054 -1.005.4

FUND SOURCE_________________________________________________________________( th o u s a n d s  o f  Dollars)
1002 F e d e r a l  R e c e ip t s
1003 GF M a tc h
1004 GF
1005 G F / P ro g ram  R e c e ip t s  
1001 CBRF
1048 University o f  AK r e c e i p t s
TOTAL 0.0 0.0 0.0 0.0 0.0 0.0

E s tim a te  o f a n y  c u r r e n t  y e a r  (FY97) c o s t  S  $0.0

POSITIONS:______________________________ _________________________________________________________ __________________ _______________________ _____________
FULL-TIME _________________________________________________________________________________________________________________
PART-TIME _________________________________________________________________________________________________________________

temporary____________________ l z z z h z h z i z z z z z z i  _ Z Z Z _ Z Z J _ Z Z _ _ ! __________________________
ANALYSIS: ( A tta c h  a  s e p a r a t e  p a g e  if n e c e s s a ry )
The c h a n g e s  p r o p o s e d  in  th is c o m m i t t e e  s u b s t i tu te  d o  n o t  c h a n g e  o u r  o r ig in a l  f is c a l n o t e  o f  1 /17/97. The fo llow ing  c o m m e n t s ,  w h ich  
w e re  in th e  o r ig in a l n o t e ,  still a p p ly :

This le g is la t io n  will m o v e  t h e  p a y m e n t  o f m u n ic ip a l  a s s i s t a n c e  from  2/1 fo rw a rd  to  7/3) o f e a c h  S ta te  fisca l y e a r .  In v e s tm e n t  i n c o m e  will 
b e  lo st b y  t h e  S t a t e  b e c a u s e  o f  th is e a r l ie r  p a y m e n t .  The in c o m e  le s t will b e  a t  t h e  r a t e  e a r n e d  b y  t h e  CBRF. This is b e c a u s e  t h e  g e n e r a l  
fu n d  b o r ro w s  f rom  a n d  h a s  a  l a r g e  o u t s t a n d in g  liability t o  t h e  CBRF. A ny  d i s b u r s e m e n t  o f  g e n e r a l  fu n d  m o n e y s  d e la y s  r e p a y m e n t s  to  t h e  
CBRF.

This r a t e  u s e d  t o  c a l c u l a t e  t h e  lo s t e a r n in g s  h a s  i n c r e a s e d  from  la s t y e a r .  This is b e c a u s e  o f  t h e  p a s s a g e  o f  SB 303 w h ic h  r e s u l te d  in th e  
D e p a r tm e n t  o f  R e v e n u e ' s  im p le m e n t in g  a  n e w  a s s e t  a l lo c a t i o n  w h ic h  will re su lt in i n c r e a s e d  to ta l  re tu rn .

O u r fisca l n o t e  a b o v e  a s s u m e s  t h e  p a y m e n t  is m a d e  o n  7/31. A t t a c h e d  is a  s c h e d u l e  w h ic h  r e f le c ts  th e  e f f e c t  o f  p a y o u t  d a t e s  ra n g in g  
from  7/31 to  12/31.

<165-2350_____________________________
J a n a u r y  23. 1997----------------------------  VO
J a n a u r y  23, 1997 ~ j

I )

Page 1 of 2

P r e p a r e d  by: B e th  M artin , C o m p tro l le r

Division: T rea su ry__________________________________/  )  /j
A p p ro v e d  b y  C o m m is s io n e r :  R oss K inney. D e p u ty  C o m m is s s io n e r jSuA /'is/J
A g e n c y :  D e p a r tm e n t  o f R e v e n u e _____________________________

PREPARER TO PROVID.- ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution information ca ll the Governor's Legislative O ffice

SB29. CS.XLS



I

S T A T E  O F  A LA SK A
1997 L E G IS L A T IV E  SE SSIO N

F IS C A L  N O T E
B ILL  NO. SB 29

C fO \ , !- IN

Rev ision  D ate: ____________________________________________
Title: “An Act re la ting  to  c e rta in  p ro g ram s of s ta te  a id  to
m un ic ipa lities . .  _________________________________________
Spon so r: T o ro e rson________________________________________

D ep a rtm en t A ffected: A dm inistration 
BRU: F inan ce_________________________
C om ponen t: F inan ce

R eque sto r: (S) Fin

EXPENDITURES/REVENUES:

CO M PONENT SERIAL NO. 59

(T hou sand s o f Dollars)
O PERA TIN G  EX PEND ITURES FY 98 FY 99 FY00 FY 01 FY 02 FY 03

PERSO N A L SER V IC E S
TRAVEL
CONTRACTUAL
SU PPL IE S
EQUIPM ENT
LAND & STR U C TU R ES
GRANTS, CLAIMS
M ISCELLANEOUS

0.0 0.0 0.0 0.0 0.0 0.0

TOTAL OPERA TIN G 0.0 0.0 0.0 0.0 0.0 0.0

CAPITAL EX PEND ITURES 0.0 0.0 0.0 0.0 ! 0.0 0.0

I CHANGE IN R EV EN U ES ( ) I 0.0 0.0 0.0 0.0 0.0 0.0

FUND SO U R CE : (T hou sands of Dol ars)
1002 F ed e ra l R e c e ip ts 0.0 0.0 0.0 0.0 0.0 0.0
1003 G F M atch
1004 GF
1005 G F/Program  R ece ip ts
1037 GF/Mental H ealth
OTHER
TOTAL 0.0 0.0 0.0 0.0 0.0 0.0
E s t im a te  o f  a n y  c u r r e n t  y e a r  (FY 97) c o s t :  S 0.0

FULL-TIME 0.0 0.0 0.0 0.0 0.0 0.0
PART-TIME
TEMPORARY

ANALYSIS: (Attach a se p a ra te  p age  if necessary .)
S e c tio n  8 o f th is  bill c h a n g e s  th e  d a te  o f  d is trib u tio n  o f m o n e y  to  th e  m un ic ip a litie s  from  F e b ru a ry  1 o f th e  f isc a l y e a r  to 
Ju ly  31 o f th e  f isc a l y e a r . D istribu ting  th e s e  fu n d s  e a r l ie r  in th e  fisca l y e a r  will r e d u c e  th e  am o u n t o f g e n e r a l  fund  e a r n in g s  
o n  in v e s tm en ts .

P r e p a r e d  by: 
D iv is io n :

A p p ro v e d  b y  C o m m is s io n e r :
A g e n c y :  D e p a r tm e n t  o f  A d m in is t r a t io n

R e v : 11/96 
< 1 \diroitc\logi:.lnlV1997

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution information, call the Governor's Legislative Office

Page 1 of 1_



FISCAL NOTE .11 Version: C S S B  2 '1 < w £ )STATE OF ALASKA
1997 LEGISLATIVE S; SSION

R ev is io n  D a t e :  _________________________________________________
Title: A n A ct re la tin g  to  s t a t e  a id  to  m u n ic ip a litie s

(S) P u b l i s h  D a t e :  i / Z- l / S ' r
D e p t .  A f f e c t e d :  R e v e n u e ____________________________________

_BRU:
C o m p o n e n t :  T reo su ry

R e v e n u e  O p e r a t i o n s

S p o n s o r :
R e q u e s to r :

S E N  T O R G E R S O N

(S ) C R A

E x p e n d i tu r e s / R e v e n u e s :

C O M PO N EN T  SERIAL NO .

( T h o u s a n d s  o f  D o llars)

I2l

OPERATING EXPENDITURES FY 98 FY 99 FY00 FY01 FY 02 FY 03
PERSONAL SERVICES 
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIM S
MISCELLANEOUS
TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

CAPITAL EXPENDITURES

C H A N G E  IN REVENUES ( ) -1,005.4 -1,005.4 -1.005.4 -1,005.4 -1,005.4 -1,005.4

FUND SOURCE ( T h o u s a n d s  o f  D o llars)
k  )2 F e d e r a l  R e c e i p t s
1003 G F  M a t c h
1004 G F
1005 G F / P ro g r a m  R e c e i p t :
1001CBRF
1048 U n iv e rs ity  o f  AK r e c e i p t s
TOTAL 0.0 0.0 0.0 0.0 0.0 0.0

E s t im a te  o f  a n y  c u r r e n t  y e a r  (FY97) c o s t  $ 

POSITIONS:
SO.O

FULL-TIME
PART-TIME
TEM PORARY
ANALYSIS: ( A t ta c h  a  s e p a r a t e  p a g e  if n e c e s s a r y )
This legislation will move the payment of municipal assistance from 2/1 forward to 7/31 of each State fiscal year. 
Investment income will be lost by the State because of this earlier payment. The income lost will be at the rate earned by 
the CBRF. This is because the general fund borrows from and has a large outstanding liability to the CBRF. An/ 
disbursement of general fund moneys delays repayments to the CBRF.

This rate used to calculate the lost earnings has increased from last year. This Is because of the passage o f SB 303 which 
resulted In the Department of Revenue's implementing a new asset allocation which will result in increased total return.

Our fiscal note above assumes the payment is made on 7/31. Attached is a schedule which reflects the effect of payout 
dates ranging from 7/31 to 12/31.

P r e p a r e d  b y :

D iv ision:

A p p r o v e d  b y  C o m m is s io n e r :  

A g e n c y :

B e t ty  M a rtin , C o m p t r o l l e r P h o n e :  465-2350
T re a su ry D a te :  J a n u a r y  17. 1997

R oss K in ney , D e p u ty  C o m m is s s io n e r D a te :  J a n a u r y  17. 1997

D e p o r tm e n t  o f  R e v e n u e
PREPARER TO PROVIDE ALL DISTRIBUTION C O P IES  TO G O V ER N O R 'S  LEGISLATIVE OFFICE

For further distribution Information c a ll the Governor's Leg is la live O ffice
SB29.XLS Page of 2



A n a l y s i s  o f  A d v a n c e  P a y m e n t  o f  M u n i c i p a l  A s s i s t a n c e

I n c o m e  L o s t  t o  C B R F

If Payment Made On: 2/.1/98 12/31/97 11/30/97 10/31/97 9/30/97 8/31/97
Income Lost to CBRF: 0 $167,569 $335,137 $502,706 $670,274 $837,843
Assumptions:

$28,726,047 = Municipal Assistance Payment
Payment borrowed from CBRF
CBRF Return = 7% (from FY97 draft investment policy for the CBRF) 
and capital market assumptions FY97

7/31/97
$1,005,412

Portfolio M anagem ent (munic.xlm), January  17, 1997



1997 LEGISLATIVE SESSION
Revision Date: Janua ry  15, 1997
Title:

STATE OF ALASKA FISCAL NOTE
An Act relating to certain programs of state

Dept. Affected: Community & Regional Affairs 
8RU: none

BILL NO: SB 29
r  R A y f  ihJ

Sponso r:
R equesto r:

aid to municipalities and recipients in the ... Com ponent none 
Sen. Torgerson
Senate C&RA

Expenditures/Revenues:

COMPONENT SERIAL NO.
(Thousands of Dollars)

OPERATING FY 98 FY 99 FY00 FY 01 FY 03 FY 04
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS
TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

CAPITAL 0.0 0.0 0.0 0.0 0.0 0.0

REVENUE FUND SOURCE:

FUNDING: (Thousands of Dollars)
1002 Federa l R eceip ts
1003 GF Match
1004 GF
1005 GF/Program Receip ts
1006 GF/MHTIA
O ther
TOTAL 0.0 0.0 0.0 0.0 0.0 0,0

POSITIONS: '
FULL-TIME 0 0 0 0 0 0
PART-TIME
TEMPORARY

noneE s t im a te  o f  c u r r e n t  (FY97) im p a c t  $

a Na l Ys i s : (Attach a s e p a r a t e  p a g e  if n e ce s s a ry )
This bill would m ake ch an g e s  in formula a llocations and paym ent d a te s  for the Municipal A ss is tan ce  
P rog ram  (AS 29.60.350-375). The implem entation of th e se  ch ang es will require substan tia l 
transitional activities which will b e  perform ed by existing program staff (e.g., writing new  regulations, 
modifying com pu ter program s, etc.). However, th e se  ch ang es should not significantly affect the 
requ irem en t for program  adm inistration on an  ongoing basis. Consequently, no no tab le fiscal im pacts 
a re  an tic ipated  regarding the departm en t's operations.

P rep a red  by: Rem ond H enderson, Director one: 465-4708
Date: 1/6/97

1/16/97
Division: Division o f Administrative Serv ices___________________________ _
A pproved by Commissioner: jp* jtu fa i. v L r t . I  Date:
Agency: Community & Regional Affairs_____________________________________________

P R E P A R E R  T O  P R O V ID E  ALL D IS TR IB U TIO N  C O P IE S  TO  G O V E R N O R 'S  LE G IS LA TIV E  O F F IC E  

For further distribution information call the Governor's Legislative Office
Page 1 of 1
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Cook

1/29/97

A M E N D M E N T

O FFE R E D  IN  T H E  SE N A T E  BY  (TfflftflefcSON

TO : C SSB  29(CRA) A m . n d m ^ N u ' ^ r  f
Bill Numbtr: c s  s 6 -2q

   Date: •'/-'W < ?
1 P age  4, lin es 27 - 28: III Bv: U Z c & ta L n jl

2 D e le te  all m ateria l.
3 In se r t ’ a l lo c a te  m on ey  to  th e  b ase  a m o u n t a c c o u n t a n d  th e  p e r  c a p i ta  a c c o u n t in

4 th e  s am e  p ro p o r t io n  a s  u n d e r  AS 29.60.360 a n d  AS 29.60.370 f < s ta te  f isca l y e a r  1997."



A  M E N D M E N T

fnoi/ecf ■Sc-r>.~Tc:.xc j,L -ts< rii

0-LS0213VE.4 
Cook - 

1/30/97

) ( ck ’A'
.0/1

1- .<4° l  5

e\

O F F E R E D  EN T H E  SE N A T E  

TO : CSSB  29(CRA)

P ag e  7, lin e  8:

D e le te  "p a ym en t."

In s e r t " e n t i t l e m e n t  (a)"

B Y  S E N A T O R  T O R G E R S O N

SENATE FINANCE 
COMMITTEE^,

Amendment Number:._______
Bill Number: CS 5g J?q
Sponsor:_____________ Date:
Logged In By: (j^oCtcu-vL

P ag e  7, lin e s  9 - 10:

D e le te  "A S 29.60.010 - 29.60.080, 29.60.100 - 29.60.180, 29.60.290, o r  29.60.350" 

In se r t "AS 29.60.350 and also unde r AS 29.60.010 - 29.60.080, 29.60.100 - 29.60.180, 
o r  29.60.290,"

8 P ag e  7, lin e  11, fo llow ing  "than":

9 In se r t "a  m in im um  en titlem en t o f '

10 P ag e  7, lin es 11 - 12:

11 D e le te  "a  m in im um  paym en t in"

A
12

V  13

&

15

16

17

i (V1 ^
19\i-' VVv '

P ag e  7, fo llow in g  line 13:

In s e r t new  m ateria l to read:

"(b) I f  the to tal am oun t app rop ria ted  to the safe com m un itie s  fund  fo r a fiscal 

y e a r  is less than $29,402,300, the m in im um  en titlem en t und e r (a) o f  th is sec tion  shall 

be  reduced by a p ercen t equal to the pe rcen t o f  reduction that th e am oun t app rop ria ted  

fo r  th a t fisca l y ea r rep resen ts  w hen  com pa red  to $29,402,300. H ow eve r, the to tal 

am o u n t p ay ab le  to the m un ic ip a lity  u n d e r A o  29.60.010 - 29.60.080, 29.60.100 - 

29.60.180, 29.60.290, and 29.60.350 m ay no t be reduced u n d e r th is su b se c tio n ."

-1-



O F F E R E D  IN  T H E  SE N A T E  

TO : C SSB  29(CRA)

I P ag e  7, lin e  8:

2

3

4

5

6 

7

D e le te  " p a y m e n t. "

In se r t " e n t i t lem e n t,  (a)"

. S a t . I ai~ajl> { s  c n  c  ■

a d o p t s  t L .
0-LS0218\E.5

Cook
2/3/97

AMEND M E N T / 7 /

B Y  S E N A T O R  T O R G E R S O N

SENATE FINANCE 
CCMMITrEE 

Amendment Number: -li 4  
Bill Number:
Sponsor:,
Logged In By: 'P,

P age  7, lin es 9 - 10:

D e le te  "A S  29.60.010 - 29.60.080, 29.60.100 - 29.60.180, 29.60.290, o r 29.60.350" 

In se r t "A S 29.60.350 and a lso under AS 29.60.010 - 29.60.080, 29.60.100 - 29.60.180, 
o r  29.60.290,"

8 P ag e  7, lin e  11, fo llow ing  "than":

9 In se r t "a  m in im um  en titlem en t o f '

10 P ag e  7, lin es 11 - 12:

11 D e le te  "a  m in im um  p aym en t in"

12 Page. 7, fo llow ing  lin e  13:

13 In se r t n ew  m a te ria l to read:

14 "(b) I f  the total am oun t app rop ria ted  to the safe com m un itie s  fund fo r a fiscal

15 y e a r  is less than  $29,402,300, the m in im um  en titlem en t u n d e r  (a) o f  th is sec tion  shall

16 be  reduced  by a  pe rcen t equal to the p e rcen t o f reduction that the am oun t app ropria ted
17 fo r  th a t fisca l y e a r  rep re sen ts  w hen com pared  to  $29,402,300."

-1-



S B  29: E x a m p le s  o f  E f f e c t s  o f  S B  29, a n d  P r o p o s e d  A m e n d m e n t s ,  
o n  t h e  R e v e n u e  S h a r in g  (SRS) a n d  M u n ic ip a l A s s i s t a n c e  (MA) P a y m e n t s  to  M u n ic ip a l i t ie s

T h e  p ro p o s e d  am e n d m en t,  re g a rd in g  " p a g e  7, fo llow ing line 13,"
w ou ld  ta k e  e f fe c t if th e re  a r e  c u ts  to  th e  MA fund ing  (i.e. , MA is l e s s  th a n  FY 97 $29,402,300).

F o r p u rp o s e  o f Illustra tion, w e  h a v e  a s s u m e d  h y p o th e tic a l c u ts  o f 0%, 10% a n d  20% fo r FY 97 P ro g ram  Y e a r

pi ' \ W ith  N o  C u ts :  (SB 29 "2 b " A m en dm en t m in im um  en ti t lem en t - $40,000)
A  ■

e x i s t in g  law S B  29 %  C lian g o  from SB  29 % C hango from

F Y  97 SR S  $ FY  97 M A $ T o ta l FY 97$ (as d ra fted ) $ "N o  C uts" (w ith  am en dm ents ) $ "N o  Cuts"

Small:
A le k n a g ik $29,094 $6,140 $35,234 $39,914 0% $39,914 0%
Mid-size:
K en a i $201,103 $364,626 $565,729 $561,133 0% $561,133 0%
Large:
A n c h o r a g e $6,460,947 $12,964,382 $19,425,329 $19,295,620 0% $19,295,620 0%

‘ VJ/ith 10%  C u ts :  (SB 29 "2 b " A m en dm en t m in im um  e n ti t lem en t =! .36,000) ■  I
SB  29 % C hango from SB  29 % C hango from

(as d ra fted ) $ "N o C uts" (w ith  am en dm ents ) $ "N o  Cuts"

Sm all:
A le k n a g ik $39,871 -0.11% $35,956 -9.89%
Mid-size:
K e n a i $503,678 -10.24% $505,859 -9.85%
Large :
A n c h o r a g e $17,264,090 -10.53% $17,341,847 -10.13%

■ * . W ith  20%  C u ts :  (SB 29 "2b'1 A m en dm en t m in im um  e n ti t lem en t = $32,000) ■
SB  29 %  C hango  from SB 29 %  C hango from

(as dra fted ) $ "N o C uts" (w ith  am en dm ents) $ "N o  C uts"

Sm all:
A le k n a g ik $39,804 -0.28% $32,707 -18.06%
Mid-size:
K e n a i $444,301 -20.82% $448,313 -20.11%
Large:
A n c h o r a g e $15,198,227 -21.23% $15,340,885 -20.50%

DCRA, February 3, 1997
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O FFE R E D  IN  T H E  SEN A TE  

TO : CSSB  29(CRA1

A M E N D M E N T

1 Page 2, line 15:
2 D e le te  "S A F E "

3 P age 3, lin e  2:
4 D e le te  "S A F E "

5 Page 4, lin e  19:
6 D e le te  "S a fe "

7 Page 4, line 20:
8 D e le te  "s a fe "

9 Page 4, lin e  21:

10 D e le te  "s a fe "

11 P age  4, lin e  23:
12 D e le te  "s a f e "

13 Page 4, line 29:
14 D e le te  "s a fe "

15 Page 5, lin e  3:
16 D e le te  "s a fe "
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B Y  SE N A T O R  PA R N E L L

s e n a t e  Finance
COMMITTEE ̂  

Amendment Number: ^
Bill Number: c s  s& P4
Sponsor:  Date: I Is of ̂ 7
logged In Bv: (Ucsi-'C<xrju

17 P a g e  5 , l i n e  9:






