


HOUSE COMMITTEE REPORT
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Date of Committee Action: j z / y g / . f j L

The STATE AFFAIRS Committee considered: H JR  50

HOUSE JO IN T RESOLUTION NO. 50 PERMANENT FUND PUBLIC CORPORATION

Proposing amendments to the Constitution of the State of Alaska relating to a public corporation established to manage 
the perm anent fund.

( 7 )
D a t e  R e f e r r e d  t o  C o m m i t t e e :  J a n u a r y  2 1 ,  1 9 9 8  F U R T H E R  R E F E R R A L S :  J u d i c i a r y

F i n a n c e

recommends it be replaced
w ith the following committee substitute

[ ] additional referral t o _______________
i 1 attached amendments)

A DOPTS:____________________________

Committee

Letter of Intent

ATTACHES NEW FISCAL NOTE(s): 

f v /fisca l note(s) f i .Q  \ /

(DqsO APPROVES PREVIOUS: 

[ ] fiscal notc(s) _________

[ ] the same title 
[ ] a new title

(Dept/Dim)

[ J zero fiscal note(s) [ ] zero fiscal note(s)



REPRESENTATIVE
JEA N N ETTE JA M ES

P.O. Box 56622 
North Pole, Alaska 99705 

(907)488-1546 
FAX (907) 488-4271

A laska ^Statc legislature
w iii l i*  »n Jdiictiii

State Capitol 
Juneau, Alaska 

99801-1182 
(907) 465-3743 

FAX (907) 465-2381

jM m ts c  C0 f  ^ R e p r e s e n t a t i v e s
House District 34

SJiaisrnsni: of Inter it

rlJFl 50, "Proposing iirnsridrnsnte io ino Constiiuiiori of too 
Ocaio of Alaska rolaiing io a public; corporation asiablishad I

rriariaga in a parrriariarii fund.”

HJR 50 is in direct response to the Administration’s constitutional concerns 

regarding HB 81, “An Act relating to the board and staff o f the Alaska 

Permanent Fund Corporation.”

The Department o f Law explained that the Permanent Fund Board was 

created by statute to administer a constitutionally established fund, thus the 

only way to provide removal for cause would be through a constitutional 

amendment.

HJR 50 addresses this matter on point while striving for the goal of 

continuity, a reasonable practice to pursue when dealing with the State of 

Alaska’s largest and most important asset.



FISCAL NOTE

Revision Date (Note if correction) _______________________ Dept. Affected__________Office of the Governor

S T A T E  O F  A L A S K A  B I L L  N O .  H J R 5 0  |____________
1 9 9 8  L E G I S L A T I V E  S E S S I O N

Title Const. Amend: Relating to a public BRU Elective Operations
corporation to manage the permanent fund Component Elections
Sponsor Representative James
Requester House State Affairs Committee Component Serial No. #21

Expenditures/Revenues (Thousands of Dollars)
OPERATING EXPENDITURES FY 99 FY 00 FY 01 FY 02 FY 03 FY 04
Personal Services
Travel
Contractual 3.0
Supplies
Equipment
Land & Structures
Grants & Claims
Miscellaneous

TOTAL OPERATING 3.0 0.0 0.0 0.0 0.0 0.0

CAPITAL EXPENDITURES

CHANGE IN REVENUES ( ) i

FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF 3.0
1005 GF/Program Receipts
1037 GF/Mental Health
Other (Specify Type)

TOTAL 3.0 0.0 0.0 0.0 0.0 0.0

Estimate of any current year (FY98) cost:

POSITIONS
Full-time -

Part-time
Temporary

ANALYSIS: (Attach a soparate page if necessary)
This figure includes the cost of providing information about this issue in the Official Election Pamphlet, 
as required by AS 15.58, and the programming costs for counting votes cast on the measure. However, 
only four measures can be printed on a single ballot card, If this measure requires printing an additional 
ballot card, the costs will increase by $56.0.

Prepared by Gail Penumiai Phone 465-3935
Division Division of Elections'____________________________________  Date 1/23/9B_______

Approved by C Lt. Governor Fran U l m e r   Date 1/23/98_______
Agency A ' Office of the Lieutenarit-Gbvernor

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution information, call tho Governor's Legislative Office

(Rov9/97) Oflfntorm uliTOMQ P a g e_____ Of __
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R e v i s i o n  D a t e  _________________________________ D e p t .  A f f e c t e d  O f f i c e  o f  t h e  G o v e r n o r

T i t l e  " A n  A c t  r e l a t i n g  t o  t h e  m e m b e r s  o f  t h e  b o a r d  B R U  E x e c u t i v e  O p e r a t i o n s _________________

a n d  s t a f f  o f  t h e  A l a s k a  P e r m a n e n t  F u n d  C o r p o r a t i o n . " ________________ C o m p o n e n t  E x e c u t i v e  O f f i c e ________________________

S p o n s o r  R e p r e s e n t a t i v e  J a m e s ____________________________________  _____________________________________________

R e q u e s t e r  H o u s e  S t a t e  A f f a i r s ________________________________________C o m p o n e n t  S e . i a l  N o .  6

FISCAL NOTE
S T A T E  O F  A L A S K A  B I L L  N O .  H B  8 1  |
1 9 9 8  L E G I S L A T I V E  S E S S I O N

Expenditures/Revenues_________________________________ (Thousands of Dollars)
O P E R A T I N G  E X P E N D I T U R E S F Y  9 9 F Y  0 0 F Y  01 F Y  0 2 F Y  0 3 F Y  0 4

P e r s o n a l  S e r v i c e s

T r a v e l

C o n t r a c t u a l

S u p p l i e s

E q u i p m e n t

L a n d  & S t r u c t u r e s

G r a n t s  & C l a i m s

M i s c e l l a n e o u s

T O T A L  O P E R A T I N G 0.0 0.0 0.0 0.0 0.0 0.0

C A P I T A L  E X P E N D I T U R E S

C H A N G E  IN  R E V E N U E S  ( )

F U N D  S O U R C E  ( T h o u s a n d s  o f  D o l l a r s )

1 0 0 2  F e d e r a l  R e c e i p t s

1 0 0 3  G F  M a t c h

1 0 0 4  G F

1 0 0 5  G F / P r o g r a m  R e c e i p t s  

1 0 3 7  G F / M e n t a l  H e a l t h  

O t h e r  ( S p e c i f y  T y p e )

T O T A L 0.0 0.0 0.0 0.0 0.0 0.0

E s t i m a t e  o f  a n y  c u r r e n t  y e a r  ( F Y 9 8 )  c o s t :  

P O S I T I O N S

0.0

F u l l - t i m e

P a r t - t i m e

T e m p o r a r y

A N A L Y S I S :  (A tta ch  a  s e p a r a t e  p a g e  i f  n e c e s s a r y )

This bill would not have a fiscal impact on the Office of the Governor.

M i c h a e l  A .  N i z i c h ,  A d m i n i s t r a t i v e  D i r e c t o r P h o n e  4 6 5 - 3 8 7 6

D i v i s i o n A d m i n i s t r a t i v e  S e r v i c e s / - i v D a t e 2 / 2 / 9 8

A p p r o v e d  b y J i m  A y e r s .  C h i e f  o f  S t a f f D a t e 2 / 2 / 9 8

A g e n c y O f f i c e  o f  t h e  G o v e r n o r

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
F o r fu rther d istribution in form ation, ca ll the G ove rno r's  Leg is lative O ffice

(Rov 9/97) 93lnrorm nls/OMO P a g e  _ 1 ___ O f  1_


