




HOUSE COMMITTEE REPORT
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D ate R efe rred  to  C o m m ittee : M ay  6, 1997 FU RTH ER  REFERRA LS:

Date of C om m ittee Action:

The FINANCE C om m ittee  considered :

CS FO R  SEN ATE B IL L  NO. 34(FIN)

CSSB 34(F1N)

DOT M A INTENANCE FA C IL ITY  AT SOLDOTNA

“An Act giving no tice o f an d  app ro v ing  the en try  into, and the issuance of certifica tes o f p a rtic ip a tio n  in, a lease- 
pu rchase ag reem en t fo r a So ldo tna m ain tenance facility of the D epartm en t o f T ran sp o rta tio n  and  Public Facilities with 
to tal construction , acqu isition , and  o th e r costs, excluding lease payments, o f the p ro jec t no t exceeding $4,900,000.”
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N °- >  
Bill Version: 
(S) Publish Date: V / z l y g y z l

fU v n c n  O i t i :  4 /24/97___________________________________Dept. A ffe c ted : Revenue__________________________________
T itle : DOT Maintenance Facility at Soldotne______________________8RU: >Uv«nm  O o f  at Iona______________________
__________________________________ _ _______________ ____________________________ Component: T r e a i u r v _______________________
Sponso r: Sena to r To r g a n o n  _______________________ _________________________________________________________
R equesto r: IS) CRA COMPONENT SERIAL NO . 121

1997  LEG ISLA T IV E  S E S S IO N

E jto e n o h u r ii/R e ve n o e t: (Thousand* o f Dollsrs)
OPERATING EXPENDITURES FY 90 FY 99 FY 00 FY 01 FY 0 2 FY 03

PERSONAL SERVICES
TRAVEL
CO NTRACTUAL
SUPPLIES
EQUIPMENT
LAND  & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS • LEASE PAYMENTS 809 .4 070 .2 6 09 .0 065 .9 67C -

0 .0 6 6 9 .4 0 70 .2 8 69 .0 0 06 .9 670 .4

C AP ITAL EXPENDITURES !
CHANGE IN REVENUES I ) !

TUND  SOURCE (Thouaand* o f Dollar* 1
1 0 0 2  Federal R ece ip t*
1 00 3  GF M atch
1004  GF
1005  uF /P ro g rim  R ece ip ts

3 .0  I 809 .4 070 .2 889 .0 865 .9 97C -

1 037  GF/Menta l Hea lth  
O the r
TO TAL 0.0 0 69 .4  I 9 70 .2  | 909 .0 865 .9 870  a

E»tim «te  o f any cu rra n t yea r IFY97) coa t I 

POSITIONS:

0 .0

FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS: (A ttach e sepertte  peg* H necessary)
A u th o r iz e s  le a s e- p u rc h a se  f in anc ing  for up to  $4.9 m illion for a DOT m a in te n an c e  fac ility  in S o ld o tn a .

A ssum in g  c u r r e n t  in te r e s t  r a t e s  p lus 75 bp (3/4% p e r  annum ) an d  a te n  y e a r term , e s t im a te d  annu a l le a se- p u rch a se  p a ym en ts  
will b e  a p p ro x im a te ly  $670 th o u s a n d . (See a t t a c h e d  d e b t  s e rv ice  sch ed u le , p ag e  2.) T h e s e  am o u n ts  a re  le s s  th a n  th e  annua l 
a n d  to ta l le a s e  p a y m e n ts  a u th o riz ed  in th e  bill.

7Prepared by: Forraat R. B rowne______________________________ /   Phone: 4 8 5 -3 7 5 0
O ivu io n : Treasury  n ~ .......  /O  / ___/ _________________  Osts: Aonl 2 4 , 1997
Approved  by C om m iss ione r: W ilson L. Condon to . - T  Date: Apnl 2 4 , 1 997

A gency :_________________________________Ravenoe________________________________________ / ___________
PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE 

For fu rt lte r d is tr ibu tion  in fo rm ation  ca ll the  G ove rno r's  Legisla tive O tfice
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. Datad: VI/9S
DaUvared:. yi/98

Sizing Debt Services Sch  t ie  
D O T  - SO LDO TNA M A IN T E N A N C E  FA C  

C U RR EN T RA  T E S  +7Sbp

1

Fiscal Coupon Zae Cpn Maturing Periodic Cross Sami- Cap DotnSvc f l s v  Cntqncyfnd RatSamP Hai Fiscal
Yr M YY Data Cpn Rata Principal intanst AnnI Dbt Svc Ini IntiPrtn IntlPrln AnnJDbtSvc Dbt S'. c

2 99 8/1/98 144.710.00 144,710.00 144,710.00
a 99 2/1/99 N 5.050 380,000.00 144.710.00 574,710.00 524,710.00 669.420 X

1 2 0 8/1/99 135.115.00 135,115.00 135,115.00
a 0 2/1/00 N 5.300 400.000.00 135,115.00 535,115.00 535,115,00 670230 X

2 2 i a/1/oo 124.515.00 124,515.00 124,515.00
a 1 2/1/01 H 5.500 420.000.00 124,515.00 S44,515.00 544.515.00 669.030.X

3 2 2 a/1/01 112,965.00 112965.00 112965.00
a 2 2/1/02 N 5.800 440,000.00 112,935.00 552.965.00 552966.00 665.33C X

4 2 3 a/1/02 100,205.00 100,205.00 100,205.00
a 3 2/1/03 N 5.900 470,000.00 100,205.00 570,205.00 570,205.00 670.410 :c

5 2 4 a/1/03 86,340.00 86,340.00 86,340.00
8 4 2/1/04 N 6.000 495,000.00 86,340.00 581.340.00 581,340.00 667,560 SC

6 2 5 8/1/04 71.490.00 71.490.00 71,490.00
3 5 2/1/05 N 8.100 525,000.00 71,490.00 596,490.00 596,490.00 667 580

7 2 6 8/1/05 55,477.50 55,477.50 55.477.50a 6 2/1/06 N 6.200 555,000.00 55,477.50 610,477.50 610,477.50 665.955
8 2 7 8/1/06 38,272.50 38,27250 38.27250a 7 2/1/07 N 6.300 590,000.00 38,272.50 628.27250 628,27250 666.545 X
9 2 3 3/1/07 19,687.50 19,687.50 19,687.50

3 8 2/1/03 N 6.300 625,000.00 19.687.50 644,687.50 844,687.50 664.375 X
4 900 CCO f/0 f c l 6 6/7555 uO | I H  &S77 5K00 -

True Interest Cost (TIC)..........................~ ............#23# 1024
,\e t (merest Cost (yiC) ............. - ............#,222*293
Arbitrage Yield Limit (AYL) ...............   #.0707710
Arbitrage S e t Interest Cost (ANIQ  -......... #.01*5597

Prepared bv: FORREST BROWNE. DOR - TREASUR Y !
Prepared on: 4/24/97 08:40 8.20 Rpt 14 j
Record ID: SOLDOTNA • 1998-E :MUN1DB



FISCAL NOTE

R e v is io n  D a te :  _____________________
T it le :

S T A T E  O F  A L A S K A
1997 L E G IS L A T IV E  SESSION

N o. /
Bill Version:
(S) Publish Date.. 3 / Z lfa  1

* 0 0  i M a in te n a n c e  Facility  a t S o ld o tn a *
D e p t . A ffe c te d ^  

B R U :
D O TS .P F

C o m m is s io n e r 's  O ffic e

Com ponen t: O ffice  o f th e  C o m m is s io n e r
Sponso r:
R e q u e s te r :

S e n a to r  T o rq crso n
S e n a te  T ran sp o rta tio n

Expenditures/Revenues
C O M P O N E N T  S E R IA L  N O .  

( T h o u s a n d s  o f  D o lla rs)

5 3 0

O P E R A T IN G  E X P E N D IT U R E S FY  9 8 F Y  9 9 F Y  0 0 F Y  0 1 FY  0 2 F Y  0 3
P E R S O N A L  S E R V IC E S
T R A V E L
C O N T R A C T U A L
S U P P L IE S
E Q U IP M E N T
L A N D  &  S T R U C T U R E S
G R A N T S , C L A If  - '
M IS C E L L A N S C  j
T O T A L  OPE> f IN G 0 .0 0 . 0 0 .0 0 .0 0 . 0 0 . 0

I C A P IT A L  X P l  N D IT U R E S 0 .0 0 .0 0 .0 0 . 0 0 . 0 0 . 0

IC H A N G E  IN  R E V E N U E S  { ) 0 .0 0 .0 . . . 9 . 0 0 . 0 0 . 0 0 . 0  I

F U N D  S O U R C E (T h o u s a n d s  o f D ollars)

1 0 0 2  F e d e ra l R e c e ip ts
1 0 0 3  G F  M a tc h
1 0 0 4  G F
1 0 0 5  G F /P ro g ra m  R ece ip ts
1 0 0 6  G F /M H T IA

O th e r
T O T A L 0 .0 0 .0 0 .0 0 .0 0 .0 0 . 0

E s tim a te  o f a n y  c u rre n t year (F Y 9  7) co st: t 0 .0

P O S IT IO N S
F U L L -T IM E 0 0 0 0 0 0
P A R T -T IM E 0 0 0 0 0 0
T E M P O R A R Y 0 0 0 0 0 0

A N A L Y S IS :  (A tta c h  a se p a ra te  page if neces sary )

T h e  D e p a r tm e n t  o f  T ra n sp o r ta tio n  an d  Public F acilitie s d o e s  n o t  a n t ic ip a te  a n y  fisca l im p a c ts  a s  a r e s u l t  o f th is  
le g is la tio n . T h e  d e p a r tm e n t s u p p o r ts  th e  re lo ca tio n  an d  bu ild ing  o f th e  n ew  facility  a n d  will w o rk  w ith  th e  
s p o n s o r  a n d  o th e r  a f f e c te d  a g en c ie s  to  re fin e  th e  fin an c in g  p a c k a g e .

P re p a re d  by: 

D iv is io n : 

A p p ro v e d  by: 

A g e n c y :

S a m  Kito III
Special A s s is ta n t  

O ffic e  of the C o m m issio ner

P h o n e :_ 

D ate :_  

D a te :

4 6 5 - 3 9 0 0

3/11/97

3/11/97
C o m m iss io n er  

D e o a rtm e n t o f T ra n s p o rta tio n  and P ublic  F a c ilit ie s

PREPARER TO PROVIDE ALL D ISTR IBUTION COPIES TO  GOVERNOR'S LEGISLATIVE OFFICE
For fa r th er  distr ibution information, call th e  G ov e rn o r ' s  Legislative Olf ice

(Rev C l  97) 97fisno.xls/SSK Page I of 1



FISCAL NOTE

Rev ision  D ate: _____________________

S T A T E  O F  A LASKA
1997 L E G ISL A T IV E  SESSIO N

Bill Verson: -3B34, . ,(S) Publish Date:
Title: “An Act giving no tic e  o< a n d  ap p ro v in g  a  l e a s e  p u rc h a se
a g r e e m e n t  (or a m a in te n an c e  facility for th e  D O T & P F .* ___
Spon so r: S e n a to r  T o ra e rso n  
R eque sto r;____

D ep a rtm en t A ffected: Adm inistration 
BRU : G en e ra l S e rv ice s________________
C om pon en t:L easinq

I S )  CRA COMPONENT SERIAL NO. 81_

OPERATING EXPENDITURES FY 98 FY 99 FY 00 FY 01 FY 02 FY 03
PERSO N A L SER V IC ES
TRAVEL
CONTRACTUAL
SU PPL IE S
EQUIPM ENT
LAND & STR U CTU R ES
GRANTS, CLAIMS
M ISCELLANEOUS

0.0 0.0 0.0 0.0 0.0 0.0

•

TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

CAPITAL EXPENDITURES

CHANGE IN REVENUES ( ) 0.0 0.0 0.0 0.0 0.0 0.0

FUND SOURCE: (T hou sands of Dollars)
1002 F ed e ra l R ec e ip ts
1003 G F  M atch
1004 GF 0.0 0.0 0.0 0.0 0.0 0.0
1005 G F/Program  R ece ip ts
1037 GF/Mental H ealth
OTHER * C IP  re c e ip ts
TOTAL 0.0 0.0 0.0 0.0 0.0 0.0

Estimate of any current year (FY 97) cost: $.0 
POSmONS:
FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS: (A tta c h  a  s e p a r a t e  p a g e  if n e c e s s a r y . )

T h e  bill w o u ld  a u t h o r i z e  f in a n c in g  a n d  c o n s t r u c t i o n  o f a  n e w  m a i n t e n a n c e  fa c ility  fo r  th e  D e p a r tm e n t  o f T r a n s p o r ta t io n  & P u b lic  
F a c i l i t i e s  in S o ld o tn a .  S i n c e  th e  c u r r e n t  D O T & P F  fa c i l i ty  is  s t a t e  o w n e d ,  t h e r e  a r e  n o  c u r r e n t  l e a s e  c o s t s  in th e  D O A  b u d g e t .  T h e  
D e p a r tm e n t  o f A d m in is t r a t io n ’s  r o le  in  t h i s  p r o j e c t  is  s im p ly  to  e x e c u t e  a  l e a s e  a g r e e m e n t  o n  b e h a l f  o f th e  s l a t e . .
N o  c o s t s  fo r  d e s ig n ,  c o n s t r u c t io n ,  c o n t r a c t  c o m p l i a n c e ,  b u ild in g  m a i n t e n a n c e  o r  l e a s e  p a y m e n t s  a r e  a n t i c i p a t e d  from  th e  
D e p a r tm e n t  o f A d m in is t r a t io n  b u d g e t .

P r e p a r e d  by: 
D iv is io n :

D u g a n  P e t ty .  D ir e c to r P h o n e :  465-2250
D a te :  ___________________

A p p ro v e d  b y  C o m m is s io n e r :
A g e n c y :  D e p a r tm e n t  o f A d m in is t r a t io n D a te :

Dev 01/97
=N S3 34 doc

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution information, call the Governor’s Legislative Office
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J L f a s ^ a  S t a t e  L e g i s C a t u r e D is t r ic t  A d d re s s :
145 Main St. Loop; Ste. 226  

Kenal, AK 99611  
(9 0 7 ) 2 8 3 -2 6 9 0  

fax 2 8 3 -9 2 6 7

Committee Membership
Senate Finance 
Senate Resources 
Senate Rules
Legislative Budget & Audit

State Capitol; Room 514  
Juneau, AK 9 9 8 0 1 -1 1 8 2  

(9 0 7 ) 4 6 5 -2 8 2 8  
fax 4 6 5 -4 7 7 9S e n a t o r  J o h n  f o r g e r  s o n

Sponsor Statement
C S S B  3 4 ( F 1 N ) :  D O T  M a i n t e n a n c e  F a c i l i t y  a t  S o l d o t n a

Senate Bill 34 provides authorization to the State of Alaska to enter into and finance a lease-purchase agreement for the construction of a new 
maintenance facility in Soldotna.
The current facility, on about a 7 acre site, is over 30 years old and is located along the Kenai River. The facility, on the main thorough-fare in the center of Soldotna, is of concern to the entire community.
The new facility will be constructed on a site which is currently held by the Kenai Peninsula Borough (KPB). The KPB "owes" the State the acreage; thus there is no land acquisition cost to this project. The KPB will deed the land to whatever entity is needed to comply with the bonding requirements.
There is considerable public interest over the siting of the maintenance facility along the Kenai River. Heightened public awareness of habitat protection and water quality for the river has focused on this station.
This project has the support of the Department and appears to be the most viable option at this time.

SSiCSSB 34(FIN): HF: 577/97: mj

presenting the 'Kjnai (peninsula



JLCas^a State LegisCature DJstflct Addran;
145 Main St. Loop; Ste. 226  

Kenai, AK 99611  
(9 0 7 ) 2 8 3 -2 6 9 0  

fax 2 8 3 -9 2 6 7

Committee Membership
Senate Finance 
Senate Resources 
Senate Rules
Legislative Budget & Audit

State Capitol: Room S I4 
Juneau, AK 9 9 8 0 1 -1 1 8 2  

(9 0 7 ) 4 6 5 -2 8 2 8  
fax 46 5 -4 7 7 9S e n a t o r  J o h n  J o r g e r s o n

Sectional Analysis
C S S B  3 4 ( F 1 N ) :  D O T  M a i n t e n a n c e  F a c i l i t y  a t  S o l d o t n a

Section 1: Authorizes the State to enter into and finance a lease-purchase agreement for the construction of a new maintenance facility in Soldotna. Sets out the maximum total project costs, the maximum annual rental obligation amount, and the maximum full term lease payment amount. Specifies that the state shall own the facility and land at the end of the lease term and that this section provides the notice and approval 
requi'red by statute.

SA: CSSB 34(FIN):HF: 5/7/97: mj
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