





HOUSE COMMITTEE REPORT

in
(Date Referred to Committee: May 6, 1997 FURTHER REFERRALS:

Date of Committee Action:

The FINANCE Committee considered: CSSB 34(F1N)

CS FOR SENATE BILL NO. 34(FIN) DOT MAINTENANCE FACILITY AT SOLDOTNA

“An Act giving notice of and approving the entry into, and the issuance of certificates of participation in, a lease-
purchase agreement for a Soldotna maintenance facility of the Department of Transportation and Public Facilities with
total construction, acquisition, and other costs, excluding lease payments, of the project not exceeding $4,900,000.”
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1997 LEGISLATIVE SESSION

N°- >
Bill Version:
(S) Publish Date: V/zlygyzl
fUvnen Qiti 4124197 Dept. Affected: Revenue
Title: DOT Maintenance Facility at Soldotne 8RU: >Uvenm O ofat lona
_ ComponentT r e a iu rv
Sponsor: SenatorTo rg a n o n
Requestor: IS) CRA COMPONENT SERIAL NO. 121
Ejtoenohurii/Revenoet: (Thousand* of Dollsrs)
OPERATING EXPENDITURES FY 90 FY 99 FY 00 FY 01 FY 02 FY 03
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS « LEASE PAYMENTS 809.4 070.2 609.0 065.9 67C -
0.0 669.4 070.2 869.0 006.9 670.4

CAPITAL EXPENDITURES
CHANGE IN REVENUES | )

TUND SOURCE

1002 Federal Receipt*
1003 GF Match

1004 GF

1005 uF/Progrim Receipts
1037 GF/Mental Health
Other

TOTAL

Extim«te of any currant year IFY97) coat |

POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS: (Attach e sepertte peg* H necessary)

(Thouaand* of Dollar*1

3.0 | 809.4 070.2 889.0 865.9 97C -
0.0 069.4 1| 970.2 | 909.0 865.9 870 a
0.0

Authorizes lease-purchase financing for up to $4.9 million for a DOT maintenance facility in Soldotna.

Assuming current interest rates plus 75 bp (3/4% per annum) and a ten year term, estimated annual lease-purchase payments
will be approximately $670 thousand. (See attached debt service schedule, page 2)) These amounts are less than the annual

and total lease payments authorized in the hill.

Prepared by:

Oivuion: Treasury
Approved by Commissioner: Wilson L. Condon
Agency: Ravenoe

Forraat R. Browne

7 Phone:  485-3750

N~ ... 0 1_1 Osts:  Aonl 24, 1997
to.-T Date: Apnl 24, 1997

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For furtlter distribution information call the Governor's Legislative Otfice
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Sizing Debt Services Sch  tie
DOT-SOLDOTNA MAINTENANCE FAC
CURRENTRATES +7Shp

Fiscal Coupon Zae Cpn Matunnq Periodic ~ CrosSm-  Cap _
Yr MYY Daa CpnRa@ Principa intanst ~ AmIDotSve  Ini IntiPrin

2 9 8/1/%8 14471000  144,710.00
a® 2199 N 5050 38000000 14471000 57471000
12 0 8199 13515500 13511500
a 02000 N 5300 40000000 1351500  535115.00
22 i allfoo 12451500 12451500
a 12000 H 5500 42000000 1245500  S445(500
32 2 alol 11296500 11296500
a 22102 N 580 44000000 1293500 55296500
42 3 alllo2 10020500  100,20500
a 32103 N 5900 47000000 10020500 57020500
52 4 alll03 8634000 8634000
8 42104 N 6000 49500000 8634000  58.340.00
62 5 8/l/04 7149000 7149000
3 52105 N 8100 52500000  7,49000 59649000
72 6 805 5547750 5547150
d62U06 N 620 55500000 5547750 61047750
82 7 806 3827250 3827250
d 72007 N 6300 50000000 382250 62827250
92 3307 1968750 1968750
3 82103 N 6300 62500000 1968750 64468750
4900000f0 fel 66/7555 U0

True Interest Cost (TIC).......ccoovvvvveenen ~ e #23#1024

\e t (merest Cost (yiC) — ..oovvvveee e #,222%293

Arbitrage Yield Limit (AYL) oo #0707710

oo 10175597

Arbitrage Set Interest Cost (AN1Q

Prepared bv:
Prepared on:
RecordID:

4124197

SOLDOTNA1998-E

Domdverisv Cntgneyfnd ~ RatSamP
IntlPrin -~ AnndDbtSve

144,710.00
524,710.00
135,115.00
535,115,00
124,515.00
544.515.00
112965.00
552966.00
100,205.00
570,205.00
86,340.00
581,340.00
71,490.00
596,490.00
5547750
610,477.50
38.27250
628,27250
19,687.50
844,687.50
H &S775K00

Hai Fiscal
th S.c

669420 X
670230 X
669.030.X
665.33C X
670410 :c
667,560 SC
667 580
665.955
666.545 X

664.375 X

FORREST BROWNE. DOR - TREASURY !
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STATE OF ALASKA
1997 LEGISLATIVE SESSION

Revision Date:
Title:

*00 i Maintenance Facility at Soldotna*

Sponsor:

Requester:

Expenditures/Revenues

OPERATING EXPENDITURES
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIf -’
MISCELLANSC j
TOTAL OPE> fING 0.0

Senator Torgcrson
Senate Transportation

FY 98

I CAPITAL XPINDITURES 0.0

ICHANGE IN REVENUES { ) 0.0

FUND SOURCE

1002 Federal Receipts
1003 GF Match

1004 GF

1005
1006
Other
TOTAL 0.0

GF/Program Receipts
GF/MHTIA

Estimate of any current year (FY97) cost: t

POSITIONS

FULL-TIME 0
PART-TIME 0
TEMPORARY 0

ANALYSIS: (Attach a separate page if necessary)

FISCAL NOTE M /

Hll V&g
(QRANDER. 3/ 2 170 1

Dept. Affected” DOTS.PF
BRU: Commissioner's Office

Component: Office of the Commissioner

COMPONENT SERIAL NO. 530
(Thousands of Dollars)
FY 99 FY 00 FY 01 FY 02 FY 03
0.0 0.0 0.0 0.0 0
0.0 0.0 0.0 0.0 0
0.0. 9 0 0.0 0.0 0
(Thousands of Dollars)
0.0 0.0 0.0 0.0 0
0.0
0 0
0
0

The Department of Transportation and Public Facilities does not anticipate any fiscal impacts as a result of this
legislation. The department supports the relocation and building of the new facility and will work with the
sponsor and other affected agencies to refine the financing package.

Prepared by: Sam Kito Il
Special Assistant
Division: Office of the Commissioner
Approved by:
Commissioner

Agency:

Phone:_ 465-3900
Date:_ 3/11/97
Date: 3/11/97

Deoartment of Transportation and Public Facilities

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For farther distribution information, call the Governor's Legislative Olfice

(Rev CI 97) 97fisno.xls/SSK
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HCALNOTE

STATE OF ALASKA i
1997 LEGISLATIVE SESSION |§'] 1ey

Revision Date: Department Affected:  Administration
Title: “An Act giving notice o<and ap_F_roving a lease purchase BRU: General Services
gggii?rgnstenat(g:aTgwrglerg%nnance facility forthe DOT&PF.*__ Component:Leasing

quuestbr;_ 1S) CRA COMPONENT SERIAL NO. 81

OPERATING EXPENDITURES FY 98 FY 99 FY 00 FY o1 FY 02 FY 03
PERSONAL SERVICES

TRAVEL

CONTRACTUAL 0.0 0.0 0.0 0.0 0.0 0.0
SUPPLIES

EQUIPMENT *

LAND & STRUCTURES

GRANTS, CLAIMS

MISCELLANEOUS

TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0
CAPITAL EXPENDITURES

CHANGE INREVENUES ( ) 0.0 0.0 0.0 0.0 0.0 0.0
FUND SOURCE: (Thousands of Dollars)

1002 Federal Receipts

1003 GF Match

1004 GF 0.0 0.0 0.0 0.0 0.0 0.0
1005 GF/Program Receipts

1037 GF/Mental Health

OTHER *CIP receipts
TOTAL 0.0 0.0 0.0 0.0 0.0 0.0

Estimate of any current year (FY 97) cost: $.0
POSMONS:

FULL-TIME

PART-TIME

TEMPORARY

ANALYSIS: (Attach a separate page if necessary.)

The bill would authorize financing and construction of a new maintenance facility for the Department of Transportation & Public
Facilities in Soldotna. Since the current DOT&PF facility is state owned, there are no current lease costs in the DOA budget. The
Department of Administration’s role in this project is simply to execute a lease agreement on behalf of the slate..

No costs for design, construction, contract compliance, building maintenance or lease payments are anticipated from the
Department of Administration budget.

Prepared by:  Dugan Petty. Director Phone: 465-2250
Division: Date:

Approved by Commissioner:
Agency: Department of Administration Date:

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution information, call the Governor’s Legislative Office
Dev 01/97 Page. 1 of
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JLfasa State LegisC ature District Address:

145 Main St. Loop; Ste. 226

Committee Membership Kenal, AK 99611
(907) 283-2690
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SenatorJohn forgerson

Sponsor Statement

CSSB 34(FIN): DOT M aintenance Facility at Soldotna
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JLCas™a State LegisCature e saon,

Senate Finance 283 -2;267
Senate Resources
Senate Rules State Capitol: Room S 14
Legislative Budget & Audit ~ Juneau  AK 99801-1182
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SenatorJohn Jorgerson

Sectional Analysis
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