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BOARD OF CERTIFIED REAL ESTATE APPRAISERS
I D E N T IF I C A T IO N  O F  T H E  B O A R D

T e r m

V a c a n t

P a ig e  R . H o d s o n  J u n e  3 0 ,1 9 9 8
R esidential Real E sta te  A ppraiser 
903 W. N orthern  Lights, #220 
A nchorage, AK 99503 
(Work) 274-8258 
(Fax) 274-8259

S u s a n  K . C r o s s o n  J u n e  3 0 ,1 9 9 8
Vice C hairperson
G eneral Real E sta te  A ppraiser
2509 E ide S treet, Suite 6
Anchorage, AK 99503
(Home) 243-3003
(Work) 274-2270
(Fax) 274-2272

J o n  B . W o lfe
C hairperson 
M em ber a t  Large 
P.O. Box 240365 
Douglas, AK 99824-0365 
(Home) 364-4624 
(Work) 789-2536 
(Fax) 789-4856

J u n e  3 0 , 2000

E i le e n  R . B e c h t o l  J u n e  3 0 ,1 9 9 9
Public M em ber 
P.O. Box 3426 
Homer, AK 99603 
(Home) 235-6713 
(Work) 235-8121 
(Fax) 235-3140

A H /d g l / 1 2 6 .a h
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STAFF

A n n e -L is e  C . H a g e v ig
Licensing E xam iner
Division of Occupational Licensing
D epartm ent of Commerce and Economic Developm ent
P.O. Box 110806
Ju n eau , AK 99811-0806
(Work) 465-2542
(Fax) 465-2974

D o r o th y  S t e r l in g
Investigator
Division of Occupational Licensing
D epartm ent of Commerce and Economic Developm ent
3601 C S treet, Suite 722
Anchorage, AK 99503
(Work) 269-8178
(Fax) 269-8156

A H /d g l /1 2 6 .a h
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BOARD OF CERTIFIED REAL ESTATE APPRAISERS
N A R R A T IV E  S T A T E M E N T

The certification and  licensing of appraisers is a  relatively new phenom enon and, 
na tu ra lly , there  h as  been a  “learn ing  curve” a t  both the  federal and  s ta te  levels. 
R egulations u n d er which the  Alaska Board of Certified Real E sta te  A ppraisers 
functions have been am ended a num ber of tim es, e ither in response to changing 
federal m andates prom ulgated by the  A ppraisal Foundation or in response to 
changing s ta te  n^eds. Fine tun ing  of th e  regulations can be expected to be an  
ongoing exercise for the  Board.

In  addition to revising regulations, the  prim ary  functions of the  board include: 
review ing and  approving applications for in itia l certification of residen tia l, general 
and  tra in ee  appraisers; approving courses for both in itial certification and 
continuing education; reviewing applications from nonresident appra isers seeking 
courtesy licenses or in itia l certification by endorsem ent; and  directing the  
investigation and resolution of com plaints against appraisers. W hile the  processing 
of com plaints is a  s ta ff  function, the board is informed of the  general n a tu re  of 
com plaints and  approves the  final disposition of complaints.

M E M B E R S H IP

The full com plim ent of the  Alaska Board of Certified Real E sta te  A ppraisers 
consists of five m em bers appointed by th e  Governor and subject to legislative 
confirm ation. As of this w riting, there  is one vacan t position which th e  board 
expects will be filled sometime in  early 1998. Im m ediately following renew al 
of certifications in  Ju ly  1997, there  were 76 certified residential appraisers,
67 certified general appraisers, and 3 reg istered  trainees in  the  S ta te  of Alaska.

E ileen R. Bechtol 

Susan  K. Crosson 

Paige R. Hodson 

Jon  B. Wolfe 

V acant

Public

G eneral Real E sta te  A ppraiser, Vice C hairperson 

R esidential Real E sta te  A ppraiser 

A t-Large, C hairperson 

M ortgage B anking Executive

O B J E C T IV E S  A C C O M P L IS H E D

Regulati ,n  changes dealing prim arily  w ith  education and experience requirem ents 
w ere public noticed in  1995. However, they  languished in  the  D epartm ent of Law 
aw aiting review so long th a t the  board h ad  to repeat the  public notice and hearing  
procedure. These w ere finally adopted du ring  FY 97. Regulations perm itting  
distance education for continuing education are  in  process. While a t  the  present 
tim e th ere  a re  not m any courses available specifically for appraisers th is  is a  void 
which can be expected to be filled as m ore s ta te s  approve distance education.

A H /d g l / 1 2 6 .a h
1 2 1 7 9 7 b -3 -



The firs t renew al period for certifications occurred a t  the  beginning of FY 97. 
A lthough prim arily a  s ta ff accom plishm ent, the  renew als w ere processed in  a 
tim ely fashion. A random  sam ple of appra isers w as audited for proof of completing 
th e ir  required  continuing education.

The board has discussed issues re la ted  to reciprocity and a review of s ta te  
reciprocity issues has been undertaken . The m ajority of applicants for either in itia l 
certification by endorsem ent or courtesy licenses have come from th e  S ta te  of 
W ashington. In  order to expedite th e  processing of requests for in itia l certification 
and course approvals, the board h as approved th e  use of m ail balloting.

S T A T U T E  C H A N G E S

The board is subject to a sunset review  a t the  end of FY 97. This will entail an  
aud it of the  board’s functions and  public purpose by Legislative Audit. Following 
th is  exercise, the sta tu tes  governing th e  board will be subject to continuation or 
cease under sunset provisions, vt th is  tim e, it is opportune to undertake a review 
of the  s ta tu te s  and to suggest c; nges. The board has identified th ree  areas for 
a tten tion  as follows:

• Require m andatory s ta te  certification for all appraisers.

• Require appraisal a ss is tan ts  to become certified trainees.

• Increase required continuing education requirem ents to 40 hours for each 
biennial renew al period.

A H /d g l /1 2 6 .a h
1 2 1 7 9 7 b 4



B O A R D  O F  C E R T IF IE D  R E A L  E S T A T E  A P P R A IS E R S  

G O A L S  A N D  O B J E C T I V E S  -  F I S C A L  Y E A R  1 9 9 8

The board reviews its goals and  objectives a t each m eeting. The prim ary  goals for 
th is coming year is to investigate revisions to s ta tu tes  ana  regulations to enhance 
consistency w ith  th e  policy of the  A ppraisal Subcommittee.

1. Modify cu rren t s ta tu tes  and  regulations to include changes as needed and 
encourage th e ir  im plem entation.

2. Seek com m ents/input from other organizations who are involved in  or use 
appraisal services in  A laska.

• C irculate to appra isa l organizations, in terested  individuals, and  users 
of appra isa l services the  board m eeting dates.

• Provide public notice of all m eetings in  the  new spapers.

• Continue to m ake listings of approved, denied, and expired in itial 
certification and continuing education courses/sem inars available to 
certified individuals.

3. Review recom m endations for changes n  the enabling s ta tu te s  of the  certified 
real estate  app ra ise rs program .

A H /d g l /1 2 6 .a h
1 2 1 7 9 7 b -5 -



F ISCAL  YEAR  97 Board/Commission: Board of Certified Real Estate Appraise
Authority for Licensure: C h eck  th e  a p p ro p r ia te  m e th o d  in w hich lic e n s e s  a r e  is s u e d  (no t including 
ex am ination ), a n d  c ite  th e  spec ific  s ta tu to ry  au tho rity .

Credentials
Reciprocity
Comity
Endorsement

AS 08.________
AS 08.
AS 08.________
AS 08. 87.11 Of cl

L ic e n se s * : List e a c h  c a te g o ry  a n d  th e  n u m b e r  of cu rren t/ac tiv e  lic e n se s  w ithin e a c h  ca te g o ry . 
C a teg o ry  sh o u ld  b e  su b d iv id ed  into l ic e n s e s  is s u e d  by exam ination  o r  c re d e n tia l if a p p licab le .

A;? Category::- Current/ActiveX,
:: New-Issued; 
: During, F Y  9 7 '

i .  v, v * .
•’-.■•lAs'of'uA
^ 6 / 3 0 / 9 7 % j f e ^ : . N b t e s ^ ! ̂

f-v.;

1. G e n e ra l 2 83 E n d o rs e m e n t - 2 
E x am in a tio n  - 0

2 . R es id en tia l 3 84 E n d o rs e m e n t - 1 
E x am in a tio n  - 2

3 . Institu tional 0 0

4 . T ra in e e 3 5

TOTAL 8 172

B r*  Category.r  Current/lnactlvef? 
v (not.lapsed -

1. Not A pp licab le

2 .

3.

TOTAL

C ^ C a te ig o r Y ;^ ;P e r m lt s / l .> ^ ? ^ ^ ^
Endorsements; etc.

1. C o u rte sy 7 2

2 .

3.

TOTAL 7 2 1

D:.- Othenstatfstlcs:applIcable ̂  
to a specific b o a r d ^-4

'W h e n e v e r  th e  w ord  license is u s e d , it m a y  a ls o  re fe r to  reg is tra tio n s , c e rtif ic a te s , e n d o rse m e n ts , 
w hich a re  is s u e d  a s  ap p licab le .

**Note s o m e  p ro fe s s io n s  do  not h a v e  in a c tiv e  s ta tu s .

A H /d g l /1 2 6 .a h
1 2 1 7 9 7 b -6 -



E x n ira t lo n  D a te  o f  L ic e n s e s  f o r  t h is  p r o g r a m :  If th e  e x p ira tio n  d a te  is  d if fe re n t  fo r  e a c h  c a te g o ry , 
in a ic a te  th e  c a te g o ry  a f te r  e a c h  d a te .

G e n e ra l 0 6 /3 0 /9 9

R e s id e n tia l 0 6 /3 0 /9 9

In s titu tio n a l 0 6 /3 0 /9 9

T ra in e e 0 6 /3 0 /9 9

E x a m in a t io n :  L is t e a c h  e x a m in a tio n  s e p a ra te ly  in d ic a tin g  th e  lic e n s u re  c a te g o ry  (su c h  a s  R N , L P N , 
D e n tis t, D e n ta l H y g ie n is t) ,  th e  to ta l n u m b e r  o f  e x a m in e e s , n u m b e r  p a s s e d  a n d  fa ile d .

E x a m  S ta tu te  A u t h o r i t y :  A S  0 8 .8 7 .1 1 0

B M W ? P ^ ^ o t a l f l g
C a n d id a t e s ^ * |N o : . P a s s e d t ^ N o . r F a i le d ^

C om puterized testing  ava ilab le  w eekly  in A nchorage , m onth ly  in Fairbanks, and qua rte rly  in Juneau.

- •

M e e t in g s :  L is t D a te (s )  a n d  L o c a tio n (s )

1 . O c to b e r  8 , 1 9 9 6  -  A n c h o ra g e
2 . F e b ru a ry  7 , 1 9 9 7  -  A n c h o ra g e
3 . M a y  3 0 , 1 9 9 7  -  A n c h o ra g e
4 .

T e le c o n fe r e n c e s :  L is t D a te (s )  a n d  S ite (s )

1.
2 .
3 .
4 .

N a m e  o f  In d iv id u a l  c o m p le t in g  f o r m :  A n n e -L is e  H a a e v ia __________

D a te : J u n e  3 0 . 1 9 9 7 _____________________________________________________

(U s e  a d d i t io n a l  p a g e s  i f  n e c e s s a r y )

AH/dgl/126.ah
121797b -7-



BO A RD  O F  C E R T IF IE D  R E A L  E ST A T E  A P P R A IS E R S

BUDGET RECOMMENDATIONS

The board h as agreed to reduce the  num ber of annual m eetings to two or th ree  
tim es per year in  th e  in te res t of economy. This m ay  re su lt in  some delays in critical 
areas such as revision of regulations and  the  approval o f courses. The A ppraisal 
Foundation is constantly  developing recom men nations and  advising sta tes on th e  
revision of regulations. The sta tes are  expected to  comply w ith  these  recom m enda­
tions and i f  A laska “looses ground” on these  changes, i t  could re su lt in  sanctions 
against the  sta te . The inadequate budget continues to pose problem s for the  board 
not m erely in  scheduling m eeting, bu t also in  our inab ility  to partic ipate  on a 
national level.

We have been unable to jo in  th e  Association of A ppraiser R egulatory Officials 
(AARO) or to participate  in  m eetings or conferences. M eetings of th e  AARO would 
be extrem ely helpful to th e  board to rem ain  on the  cu tting  edge of national trends 
and changes in  the  appraisal profession. In  req u ir’ng all boards to “pay th e ir own 
way,” the  S ta te  L egislature lost sight of th e  fact th a t  th e  only valid  reason for 
creating a 3tate board or professional regulatory  body is to  protect the  public. We 
merely have to re tu rn  a few short years to th e  period of th e  savings and loan 
debacle to recall w hat can resu lt from unregulated  appra isa l practice. S ta te  boai*ds, 
even sm all boards, provide a public purpose and th e re  ought to be a  base level of 
funding which guaran tees any board th e  ability to  carry  out its  purposes on behalf 
of the  public.

AH/dgl/126.ah
121797b -8-



BO A RD  O F  C E R T IF IE D  R E A L  E ST A T E  A P P R A IS E R S  

AN N U A L R E G U L A T IO N S R E P O R T  
FY  97

l. Regulations projects pending-fit the end_pf EY_9fL 
A. E ducation S tandards

Status
A. Effective 6/13/97

B. U pdate  USPAP reference B. Effective 9/6/96

2. N e w  p r o je c ts  s t a r te d  in  FY  97 

*A. D istance education

- S t a t u s ,

A. A dopted - pending  final review by 
D ep artm en t of Law

*B. C ourtesy licensing B. Approved for public notice

3. N u m b e r  o f  r e g u la t io n s  h e a r in g s  h e ld  in  FY  97:  L

(^Indicates a  regulations project th a t  is pending  a t  the  end of FY 97)

AH/dgl/126.ah 121797b
-9-



357 R eal E state A ppraisers § 08 .87 .020

(5) “psychologist” m e a n s  a  p e rso n  w ho p ra c tic e s  psychology;
(6) “to  p rac tice  psychology” m e a n s  to  r e n d e r  o r  o ffer to  r e n d e r  fo r a  fee to  in d iv id u a ls , 

g roups, o rg an iza tio n s , o r  th e  p u b lic  fo r th e  d iag n o sis , p re v e n tio n , t r e a tm e n t ,  o r am elio ­
ra tio n  o f psychological p ro b lem s a n d  e m o tio n a l a n d  m e n ta l  d iso rd e rs  o f  in d iv id u a ls  or 
g roups o r fo r co n d u c tin g  re s e a rc h  on  h u m a n  b eh av io r, a  psycho log ica l se rv ice  invo lv in g  
th e  ap p lica tio n  of psycho log ical p rin c ip le s , m e th o d s , a n d  p ro c e d u re s  o f  u n d e rs ta n d in g , 
p red ic tin g , an d  in flu en c in g  b eh av io r, in c lu d in g

(A) th e  p rin c ip les  p e r ta in in g  to  le a rn in g , p e rc e p tio n , m o tiv a tio n , em o tio n s, a n d  
in te rp e rso n a l re la tio n sh ip s ;

(B) th e  m eth o d s a n d  p ro c e d u re s  o f  in te rv ie w in g , c o u n se lin g , p sy ch o th e rap y , 
b iofeedback, b eh av io r m o d ifica tion , a n d  h y p n o sis ;

(C) co n stru c tin g , a d m in is te r in g  a n d  in te rp re t in g  te s ts  o f m e n ta l  a b ilitie s , a p titu d e s , 
in te re s ts , a t t i tu d e s , p e rso n a lity  c h a ra c te r is tic s , em o tio n s, a n d  m o tiv a tio n s . (§ 1 ch  136 
SLA 1967; am  §§ 1 2 ,1 3  ch  65 SL A  1973; a m  § 55 ch  218  SL A  1976; a m  §§ 18 —  20, 22, 
24 ch  58 SLA  1980; am  § 6 ch  29 SL A  1983; a m  § 9 ch  63 SL A  1986; am  § 10 ch 51 SLA 
1996)

Revisor'a notes. —  Reorganized in 1987 to alpha- “specific” following “who renders" and "in association 
betize the defined terms. with a licensed psychologist" following “psychological

Effect of amendments. —  The 1996 amendment, services." 
effective September 4, 1996, in paragraph (4), deleted

NOTES TO DECISIONS

Applied in Allred v. State, 554 P.2d 411 (Alaska 
1976).

Chapter 87. Real Estate Appraisers.
Article
1. Board of Certified Real Estate Appraisers (§§ 08.87.010, 08.87.020)
2. Certification (§§ 08.87.100 —  08.87.120)
3. Prohibited Practices and Disciplinary Proceedings (§§ 08.87.200, 08.87.210)
4. Genera) Provisions (§§ 08.87.300 —  08.87.900)

• • »«

A rtic le  1. B o a rd  o f C e rtif ie d  R e a l E s ta te  A p p ra is e rs .

Section
10. Board created 
20. Powers and duties of board

S e c . 08 .87 .010 . B o a r d  c r e a t e d .  T h e re  is c re a te d  in  th e  D e p a r tm e n t  o f  C om m erce 
a n d  Econom ic D ev e lo p m en t th e  B o a rd  o f C e rtif ied  R e a l E s ta te  A p p ra ise rs , T h e  b o ard  is 
com posed of five m em b ers  a p p o in te d  by th e  governor. A t le a s t  one m e m b e r sh a ll  be a 
person  licensed  u n d e r  th is  c h a p te r  a s  a  g e n e ra l re a l  e s ta te  a p p ra is e r , a t  le a s t  one m em b er 
sh a ll be a person  licen sed  u n d e r  th is  c h a p te r  a s  a  re s id e n tia l  re a l e s ta te  a p p ra ise r , a t  
le a s t one m em b er sh a ll  be a n  execu tive  in  a  m o rtg a g e  b a n k in g  e n tity , a n d  a t  le a s t  one 
m em b er sh a ll r e p re s e n t  th e  pub lic . T h e  b o a rd  sh a ll  e lec t a c h a ir  from  am o n g  its  
m em b ersh ip . (§ 1 ch  177 SLA  1990)

Cross references. —  For qualifications of mem­
bers of initial board, see § 5, ch. 177, SLA 1990 in the 
Temporary and Special Acts.

S e c . 08 .87 ,020 . P o w e r s  a n d  d u t i e s  o f  b o a r d .  In  a d d itio n  to  th e  pow ers an d  d u tie s  
conferred  on th e  b o ard  by  AS 08 .01 , th e  b o a rd  sh a ll



§ 08.87.100 B usiness and P rofessions 35

(1) e s ta b lish  th e  e x a m in a tio n  spec ifica tions for c e rtific a tio n  a s  a  g e n e ra l r e a l  e s ta ' 
a p p ra ise r , a s  a  re s id e n tia l  r e a l  e s ta te  a p p ra ise r , a n d  a s  a n  in s t i tu t io n a l  re a l  e s ta ' 
a p p ra ise r ;

(2) ad o p t ru le s  o f p ro fe ss io n a l c o n d u c t to e s ta b lis h  a n d  m a in ta in  a  h ig h  s ta n d a rd  ■ 
in te g r ity  in  th e  r e a l  e s ta te  a p p ra is a l  p ro fession ; a n d

(3) a d o p t re g u la tio n s  n e c e s sa ry  to  c a rry  o u t th e  p u rp o se s  o f th is  c h a p te r , includir. 
re g u la tio n s  n e c e ssa ry  to  com ply  w ith  th e  re q u ire m e n ts  o f 12 U .S .C . 3331 —  3351  (Tit!

■ Xf, F in a n c ia l In s t i tu t io n s  R eform , Recovery, a n d  E n fo rc e m e n t A ct o f 1989); th e  regul: 
tio n s a d o p ted  by  th e  b o a rd  u n d e r  AS 08.87 .110 , 08 .87 .120 , a n d  08 .87 .310  m a y  n o t be  moi 

,  s t r in g e n t  th a n  th e  co rre sp o n d in g  m in im u m  re q u ire m e n ts  for rece iv in g  a p p ro v a l of tk 
s ta te ’s p ro g ram  o f c e rtif ic a tio n  o f  re a l  e s ta te  a p p ra is e rs  u n d e r  12 U .S .C . 33 3 1  —  3351 c 
o th e r  fed e ra l law . (§ 1 ch  177 SLA. 1990; a m  § 1 ch  42 SLA 1992; a m  § 2 ch  88 SLA  199*

Effect of amendments. —  The 1992 amendment, paragraph (1) and made a related stylistic change, 
effective September 1, 1992, added “, and as an The 1994 amendment, effective September 4, 199 
institutional real estate appraiser" to the end of rewrote paragraph (3).

A rtic le  2. C ertification*

Section Section
100. Certificate required 120. Continuing education requirements for renew;
110. General, residential, and institutional real es- of certificate

tate appraiser certificates

S e c . 0 8 .8 7 .1 0 0 . C e r t i f i c a t e  r e q u i r e d .  A p e rso n  is  g u ilty  of a c la ss  B m isd em ean c  
w ho

(1) does n o t h o ld  a  c e rtif ic a te  is su e d  by  th e  b e a rd , w hose ce rtif ica te  is  su sp e n d e d  o 
revoked , o r w hose  c e rtif ica te  h a s  la p se d  or te rm in a te d , an d  ho lds o u t  a s  a  ce rtif ied  re< 
e s ta te  a p p ra is e r  in  a n y  way, o ra lly  o r in  w ritin g , d irec tly  or by im p lica tio n ;

(2) is ce rtified  a s  a  re s id e n tia l  re a l  e s ta te  a p p ra is e r  a n d  ho lds o u t a s  certified  t 
a p p ra ise  r e a l  e s ta te  o th e r  th a n

(A) re s id e n tia l  re a l  p ro p e r ty  o f fo u r o r  few er u n its ; or
(B) re s id e n tia l  re a l  p ro p e r ty  o f  12 o r  few er u n its  w hen  a  n e t  incom e capita lization  

a n a ly s is  is n o t re q u ire d  by  th e  te rm s  o f  th e  a p p ra is a l  a s s ig n m e n t a n d  a  secondary 
m ortg ag e  m a rk e t  fo rm  is  u sed ; o r

(3) is ce rtified  a s  an  in s t i tu t io n a l  r e a l  e s ta te  a p p ra is e r  a n d
(A) ho lds o u t a s  ce rtified  to a p p ra is e  re a l e s ta te  o th e r  th a n
(i) re s id e n tia l  re a l  p ro p e rty  o f  four o r  few er u n its  h av in g  a  tra n s a c tio n  v a lu e  o f les 

th a n  $1,000,000; o r
(ii) com m ercia l p ro p e r ty  h a v in g  a  tra n s a c tio n  v a lu e  of less th a n  $250,000;
(B) ho lds o u t a s  p e rfo rm in g  re a l e s ta te  a p p ra isa l  serv ices for a  fee o r  fo r th e  pub lic  a 

large;
(C) accep ts  a  fee fo r re a l  e s ta te  a p p ra is a l  serv ices o th e r  th a n  for se rv ices  con d u c ted  a. 

a fu ll-tim e em ployee of a  fin an c ia l in s t i tu t io n  w ith  offices in  th e  s ta te  a n d  o th e r  th a n  ; 
s a la ry  received  a s  a  fu ll-tim e  em ployee  o f th e  f in an c ia l in s titu tio n ; o r

(D) p erfo rm s a  re a l  e s ta te  a p p ra is a l  fo r o th e r  th a n  th e  portfo lio  of th e  fin an c ia  
in s ti tu tio n  fo r w h ich  th e  p e rso n  is  em ployed. (§ 1 ch  177 SLA  1990; am  § 2 ch  42 SL r 
1992)

Effect of amendments. —  The 1992 amendment, paragraph (1), added paragraph (3), and made relate;
effective July 1, 1992, inserted “or terminated" in stylistic changes.

S e c . 08 .87 .110 . G e n e r a l ,  r e s i d e n t i a l ,  a n d  i n s t i t u t i o n a l  r e a l  e s t a t e  a p p r a i s e i  
c e r t i f i c a t e s ,  (a) T h e  b o a rd  s h a ll  is su e  a  g e n e ra l r e a l  e s ta te  a p p ra is e r  ce rtif ic a te  to z
p erso n  w ho p re s e n ts  ev idence  s a tis fa c to ry  to  th e  b o a rd  th a t  th e  p e rso n
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(1) h a s  su ccessfu lly  co m p le ted  c lassroom  in s tru c t io n  in  s u b je c ts  re la te d  to  re a l e s ta te  
a p p ra isa l, a s  re q u ire d  b y  th e  b o a rd  in  re g u la tio n , fro m  a n  a p p ra is a l  o rg an iza tio n  or 
acad em ic  in s t i tu t io n  ap p ro v ed  by th e  bo ard ;

(2) h a s  su ccessfu lly  co m p le ted  c lassroom  in s tru c t io n  re la te d  to  s ta n d a rd s  o f p ro fes­
s iona l p ra c tic e  a s  a  re a l e s ta te  a p p ra ise r , a s  r e q u ire d  by  th e  b o a rd  in  reg u la tio n ;

(3) su ccessfu lly  co m ple tes a n  exa m in a tio n  p re sc r ib e d  by  th e  b o a rd ;
(4) h a s  n o t b e e n  conv ic ted  o f a  c rim e in v o lv in g  m o ra l tu rp i tu d e ;  a n d
(5) h a s  p a id  th e  re q u ire d  fees.
(b) T h e  b o a rd  sh a ll is su e  a  re s id e n tia l  re a l  e s ta te  a p p r a is e r  c e r tif ic a te  to  a  p e rso n  w ho 

p re s e n ts  ev id en ce  sa tis fa c to ry  to  th e  b o a rd  t h a t  th e  p e rso n
(1) m e e ts  th e  r e q u ire m e n ts  o f  (a)(2) —  (5) o f  th is  sec tio n ; a n d
(2) h a s  su ccessfu lly  co m p le ted  c lassroom  in s tru c t io n  in  s u b je c ts  re la te d  to  re s id e n tia l  

re a l e s ta te  a p p ra is a l ,  a s  re q u ire d  by  th e  b o a rd  in  r e g u la t io n , from  a n  a p p ra is a l
^  o rg a n iz a tio n  o r  acad em ic  in s t i tu t io n  ap p ro v ed  by  th e  b o a rd .

(c) N o tw ith s ta n d in g  (a ) a n d  (b) of th is  sec tio n , th e  b o a rd  sh a ll ,  w ith o u t re q u ir in g  th e  
e x a m in a tio n  specified  in  (a)(3) o f  th is  sec tion , is su e  a  g e n e ra l  r e a l  e s ta te  a p p ra is e r  or 
r e s id e n tia l  r e a l  e s ta te  a p p ra is e r  ce rtifica te  to  a  p e rso n  w ho c a n , by  ev idence  sa tis fac to ry  
to th e  b o ard , sho w  th a t  th e  p e rso n

(1) h a s  b e e n  ce rtified  in  a n o th e r  s ta te  th a t  h a s  c e r tif ic a tio n  r e q u ire m e n ts  su b s ta n tia lly  
e q u iv a le n t to  th e  re q u ire m e n ts  e s ta b lish e d  by  th is  c h a p te r  a n d  b y  re g u la tio n s  is su e d  by 
th e  b o ard  u n d e r  th is  ch ap te r , a n d  th a t  p ro v id es  fo r c e r tif ic a tio n  o f  n o n re s id e n ts  u n d e r  
co n d itions s im ila r  to  th o se  s e t  o u t in  th is  su b se c tio n  a n d  w ith o u t  d isc r im in a to ry  costs;

(2) is n o t  th e  su b je c t o f a n  u n re so lv ed  c o m p la in t o r d is c ip l in a ry  ac tio n  before an  
a u th o r ity  re g u la t in g  re a l  e s ta te  a p p ra is e rs  o r  a  p ro fe s s io n a l r e a l  e s ta te  a p p ra ise rs ' 
asso c ia tio n ;

(3) h a s  n o t fa iled  th e  e x a m in a tio n  fo r c e rtif ic a tio n  a s  a  r e a l  e s ta te  a p p ra is e r  in  th is  
s ta te ;

(4) h a s  n o t h a d  c e rtif ica tio n  a s  a  re a l e s ta te  a p p r a is e r  re v o k e d  o r su sp en d ed  in  th is  
s ta te  o r in  a n o th e r  ju r isd ic tio n ;

(5) h a s  su b m itte d  p ro o f o f co n tin u ed  co m p eten cy  s a t is fa c to ry  to  th e  board ;
(6) su ccessfu lly  co m p le tes  a n  e x a m in a tio n  th a t  m a y  b e  p re sc r ib e d  by th e  board  

re la t in g  to  a p p ra is a l  m a t te r s  u n iq u e  to  A la sk a ; a n d
(7) h a s  p a id  th e  r e q u ire d  fees.
(d) A  c e rtif ic a te  m a y  be is su e d  to a  n a tu r a l  p e rso n  only. A c e r tif ie d  re a l  e s ta te  a p p ra ise r  

m ay  sig n  a n  a p p ra is a l  re p o r t  on  b e h a lf  o f a  c o rp o ra tio n , p a r tn e r s h ip ,  firm , o r g roup  
p rac tice .

(e) T h e  b o a rd  sh a ll is su e  a n  in s t i tu t io n a l  r e a l  e s ta te  a p p r a is e r  ce rtif ic a te  to a  person  
w ho p re s e n ts  ev id en ce  sa tis fa c to ry  to th e  b o a rd  t h a t  th e  p e rso n  m e e ts  th e  ed u ca tio n a l 
an d  te s tin g  r e q u ire m e n ts  o f 12 U .S .C . 3331 —  3351  (T itle  X I, F in a n c ia l  In s titu tio n s  
R eform , R ecovery, a n d  E n fo rc e m e n t A ct o f  1989) a s  im p le m e n te d  by  th e  b o ard  a n d  th a t  
th e  p e rso n  is a  fu ll- tim e  em ployee o f a  f in a n c ia l in s t i tu t io n  w ith  offices in  th e  s ta te . A 
p e rso n  rece iv in g  ce rtific a tio n  u n d e r  th is  su b se c tio n  m a y  p e rfo rm  a n  a p p ra is a l  only

(1) for a n d  a s  a n  em ployee  o f  a  fin an c ia l in s t i tu t io n  w ith  offices in  th e  s ta te ;
(2) for th e  fin an c ia l in s t i tu t io n ’s ow n portfo lio ; a n d
(3) of
(A) co m m erc ia l p ro p e r ty  w ith  a  tra n s a c tio n  v a lu e  o f  le ss  t h a n  $250,000; or
(B) re s id e n tia l  p ro p e r ty  o f fo u r or few er u n its  h a v in g  a  t r a n s a c t io n  v a lu e  of less th a n  

$1,000,000.
(f) A  c e rtif ic a te  is su e d  u n d e r  (e) o f  th is  sec tio n  te r m in a te s  w h e n  th e  perso n  certified  

leav es  th e  fu ll- tim e  e m p lo y m en t o f th e  fin an c ia l in s t i tu t io n  w ith  offices in  th e  s ta te  f o r .. 
w hom  th e  p e rso n  w a s  em ployed  w hen  th e  c e rtif ic a te  w a s  is su e d .

(g) A p e rso n  ce rtified  u n d e r  (e) o f th is  sec tio n  a s  a n  in s t i tu t io n a l  re a l  e s ta te  a p p ra is e r  
m ay  n o t p e rfo rm  re a l  e s ta te  a p p ra is a l  se rv ices  fo r th e  g e n e ra l  p u b lic  o r fo r a  fee o th e r
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th a n  th e  s a la ry  th e  p e rso n  rece iv es  a s  a  fu ll-tim e  em ployee  o f  a  fin an c ia l in s t i tu t io n  w ith  
offices in  th e  s ta te .  (§ 1 ch  177 SLA  1990; am  §§ 3, 4  ch 42  SLA  1992; a m  §§ 3 —  5 ch  88 
SLA  1994)

Effect of amendments. —  The 1992 amendment, 
effective September 1, 1992, rewrote subsection (e) 
and added subsections (0 and (g).

The 1994 amendment, effective September 4, 1994, 
inserted ", as required by the board in regulation," in 
paragraphs (aXl), (aX2), and (bX2); in subsection (a), 
substituted “completed classroom instruction" for 
"completed 150 or more classroom hows of instruc­
tion' in paragraph (1), substituted “completed class­
room Instruction" for "completed 15 classroom hows 
of instruction" in paragraph (2), deleted former pora-

S e c . 0 8 .8 7 .1 2 0 . C o n t i n u i n g  e d u c a t i o n  r e q u i r e m e n t s  f o r  r e n e w a l  o f  c e r t i f i c a t e .
(a) T h e  b o a rd  m a y  n o t  re n e w  a  c e r tif ic a te  is su e d  u n d e r  th is  c h a p te r  u n le s s  th e  p e rso n  
ap p ly in g  fo r  r e n e w a l p re s e n ts  ev idence  sa tis fa c to ry  to th e  b o a rd  th a t  th e  p e rso n  has, 
w ith in  th e  tw o y e a rs  p re c e d in g  th e  ap p lic a tio n  fo r re n e w a l, a t te n d e d  c lassro o m  in s tru c ­
tion , as re q u ire d  by  th e  b o a rd  in  re g u la tio n , in  co u rses  or se m in a rs  th a t  h a v e  rece iv ed  the  
a p p ro v a l o f th e  b o ard .

(b) T h e  b o a rd  m a y  g r a n t  c re d it  to w a rd  som e o r a ll o f th e  re q u ire m e n ts  o f (a) o f th is  
sec tio n  to  a  p e rso n  w ho  h a s

(1) su ccessfu lly  co m p le ted  a  p ro g ra m  o f s tu d y  d e te rm in e d  by th e  b o a rd  to  be  e q u iv a ­
le n t  for c o n tin u in g  e d u c a tio n  p u rp o se s  to  a  cou rse  o r  se m in a r  ap p ro v ed  by  th e  b o a rd  for 
c o n tin u in g  e d u c a tio n  c re d it;  o r

(2) p a r t ic ip a te d , o th e r  th a n  a s  a  s tu d e n t , in  e d u c a tio n a l p ro g ra m s th a t  r e la te d  to  rea l 
e s ta te  a n a ly s is  o r  r e a l  p ro p e r ty  a p p ra is a l  theory , p rac tice , o r  te c h n iq u e , in c lu d in g  
teach in g , p ro g ra m  d e v e lo p m en t, a n d  p re p a ra tio n  o f tex tbooks, m o n o g rap h s, a r tic le s , a n d  
o th e r  in s tru c t io n a l  m a te r ia ls .

(c) T h e  b o a rd  s h a ll  a d o p t r e g u la tio n s  on c o n tin u in g  ed u ca tio n  to  e n su re  t h a t  p e rso n s  
a p p ly in g  fo r re n e w a l o f  c e r tif ic a te s  h a v e  th o ro u g h  know ledge of c u r r e n t  th e o rie s , 
p rac tices , a n d  te c h n iq u e s  o f  r e a l  e s ta te  a n a ly s is  a n d  a p p ra isa l. T h e  re g u la tio n s  m u s t  
p rov ide fo r

(1) p ro c e d u re s  for th e  sp o n so r  of a  cou rse  o r s e m in a r  to  ap p ly  for b o a rd  a p p ro v a l for 
c o n tin u in g  e d u c a tio n  c re d it; th e  re g u la tio n s  m u s t  re q u ire  th e  sp o n so r to  sh o w  th a t  
c la im ed  a t te n d a n c e  a t  a  co u rse  o r s e m in a r  can  be verified ; a n d

(2) p ro c e d u re s  fo r e v a lu a t in g  eq u iv a len cy  c la im s fo r  a p p lic a n ts  for ce rtifica te  re n e w a l 
u n d e r  (b) o f th is  sec tio n .

(d) In  c o n s id e r in g  w h e th e r  to  ap p ro v e  co u rses  a n d  se m in a rs  u n d e r  th is  sec tio n , th e  
b o a rd  sh a ll g ive  sp ec ia l c o n s id e ra tio n  to  cou rses, s e m in a rs , a n d  o th e r  a p p ra is a l  e d u c a tio n  
p ro g ra m s d ev e lo p ed  by  o r u n d e r  th e  au sp ic e s  o f o rg a n iz a tio n s  or a sso c ia tio n s  o f 
p ro fess io n a l r e a l  e s ta te  a p p ra is e r s  t h a t  a re  u tiliz e d  by th o se  o rg a n iz a tio n s  o r  a sso c ia tio n s  
for th e  p u rp o se s  o f  a w a rd in g  re a l  e s ta te  a p p ra is a l d e s ig n a tio n s  o r o f in d ic a tin g  com pli­
ance  w ith  th e  c o n tin u in g  e d u c a tio n  re q u ire m e n ts  o f th e  o rg an iza tio n s  o r a sso c ia tio n s .

(e) A n a m e n d m e n t o r  re p e a l  o f a  re g u la tio n  ad o p ted  by th e  b o ard  u n d e r  th is  sec tion  
sh a ll n o t o p e ra te  to  d e p riv e  a  p e rso n  h o ld in g  a  ce rtifica te  u n d e r  th is  c h a p te r  o f  c red it 
to w ard  re n e w a l o f  th e  p e rso n 's  ce rtif ic a te  fo r a  co u rse  o f in s tru c tio n  o r s e m in a r  t h a t  h a d  
b een  co m p le ted  b y  th e  p e rso n  before  th e  a m e n d m e n t o r re p e a l o f th e  re g u la tio n . (§ 1 ch  
177 SLA  1990; a m  § 6 ch  88 S L A  1994)

Effect of amendments. —  The 1994 amendment, regulation," for “attended 40 classroom hours of in­
effective September 4, 1994, substituted “attended struction" in subsection (a), 
classroom instruction, as required by the board in

graph (3), relating to real property appraisal experi­
ence, and redesignated former paragraphs (4M6) as 
present paragraphs (3M5); in subsection (b), made an 
internal reference substitution in paragraph (1), de­
leted “60 hours off preceding "classroom instruction" 
in paragraph (2), deleted paragraph (3), relating to 
real property appraisal experience, and made related 
stylistic changes; and, in subsection (c), made an 
internal reference substitution in the introductory 
language.
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A rtic le  3. P ro h ib i te d  P ra c t ic e s  a n d  D is c ip lin a ry  P ro c e e d in g s .

Section
200. Prohibited practices 
210. Disciplinary proceedings

S e c . 0 8 .8 7 .200 . P r o h i b i t e d  p r a c t i c e s .  A ce rtified  re a l e s ta te  a p p ra is e r  m ay  n o t
(1) a c t n eg lig en tly  o r  in c o m p e te n tly  o r  fa il w ith o u t good c a u se  to  exerc ise  reaso n ab le  

d iligence in  develop ing  a n  a p p ra isa l , p re p a r in g  a n  a p p ra is a l  re p o r t , o r  com m u n ic a tin g  an  
ap p ra isa l;

(2) w ilfu lly  d is re g a rd  o r v io la te  a  p rov is io n  o f  th is  c h a p te r  o r o f  a  re g u la tio n  adop ted  
by th e  b o a rd  u n d e r  th is  c h a p te r;

(3) fa il to  com ply w ith  th e  U n ifo rm  S ta n d a rd s  o f  P ro fe ss io n a l A p p ra isa l P rac tice  
adop ted  by  th e  A p p ra isa l S ta n d a rd s  B o a rd  of th e  A p p ra isa l F o u n d a tio n ;

(4) accep t a fee fo r a n  a p p ra is a l  a s s ig n m e n t t h a t  is c o n tin g e n t u p o n  th e  a p p ra ise r  
re p o rtin g  a  p re d e te rm in e d  e s tim a te , a n a ly s is , o r  o p in io n  o r  u p o n  th e  op in ion , conclusion, 
or v a lu a tio n  reach ed , o r  u p o n  th e  con seq u en ces r e s u l t in g  from  th e  a p p ra is a l  ass ig n m en t;

(5) know ing ly  m a k e  a  fa lse  s ta te m e n t,  s u b m it fa lse  in fo rm a tio n , o r fa il to  provide 
com plete  in fo rm a tio n  in  re sp o n se  to a  q u e s tio n  in  a n  a p p lic a tio n  fo r certifica tio n  o r for 
re n ew a l o f  a  certifica te ; or

(6) v io la te  th e  con fid en tia l n a tu re  o f  g o v e rn m e n t re c o rd s  to  w h ich  th e  p e rso n  gains 
access th ro u g h  re te n tio n  a s  a n  a p p ra is e r  by th e  g o v e rn m e n t agency. (§ 1 ch  177 SLA. 
1990)

S e c . 08 .87J210. D i s c i p l i n a r y  p r o c e e d in g s .  T h e  b o a rd  m a y  ex erc ise  its  d isc ip lin ary  
pow ers u n d e r  A S 08 .01 .075  if, a f te r  h e a r in g , th e  b o a rd  f in d s  a  ce rtified  re a l e s ta te  
a p p ra is e r  h a s

(1) violated a provision o f th is  chapter or a regulation adopted by the board under thi3 
chapter;

(2) b een  convicted  o f a  c rim e  th a t  invo lves m o ra l tu rp i tu d e ;  or
(3) co m m itted , w h ile  a c tin g  a s  a  re a l  e s ta te  a p p ra is e r , a n  a c t o r  om ission  involving 

d ishonesty , fra u d , o r  m is re p re s e n ta tio n  w ith  th e  in te n t  to  b e n e f it th e  a p p ra is e r  or 
a n o th e r  p e rso n  o r to  in ju re  a n o th e r  p e rso n . (§ 1 ch  177. SL A  1990)

A rtic le  4. G e n e ra l P ro v is io n s .

Section Section
300. Retention of ret ords 330. Exemptions
310. Registered trainees 340. Appraisals by uncertified appraisers permitted
320. Actions by uncertified real estate appraisers 900. Definitions 

prohibited

S e c . 0 8 .8 7 .3 0 0 . R e t e n t i o n  o f  r e c o r d s ,  (a ) A  c e rtif ie d  re a l  e s ta te  a p p ra is e r  sh a ll 
r e ta in  for n o t less th a n  th re e  y e a rs  copies o f a l l  w r i t te n  c o n tra c ts  en g ag in g  th e  
a p p ra is e r ’s  serv ices for re a l  p ro p e rty  a p p ra is a l  w ork , a n d  a ll re p o r ts  a n d  su p p o rtin g  d a ta  
a ssem b led  a n d  fo rm u la te d  by  th e  a p p ra is e r  in  p r e p a r in g  th e  re p o rts .

(b) T h e  th re e -y e a r  perio d  specified  in  (a) o f  th is  se c tio n  fo r re te n tio n  o f records is 
app licab le  to e ach  e n g a g e m e n t o f th e  se rv ices  o f  th e  a p p ra is e r  a n d  com m ences up o n  the 
d a te  o f th e  s u b m itta l  o f th e  ap p ra ised  re p o r ts  to  th e  c lie n t u n le s s , w ith in  th e  th ree -y ea r 
period , th e  a p p ra is e r  is  n o tified  th a t  th e  a p p ra is a l  r e p o r t  is  invo lved  in  litig a tio n , in  
w hich  case th e  th re e -y e a r  re te n tio n  perio d  co m m en ces  u p o n  th e  d a te  of th e  final 
d isp o sitio n  o f th e  litig a tio n .

(c) A ll reco rd s t h a t  a  ce rtified  a p p ra is e r  m u s t  m a in ta in  u n d e r  (a) o f  th is  section  sha ll 
be m a d e  a v a ila b le  to  th e  b o a rd  o r d e p a r tm e n t fo r in sp e c tio n  a n d  copying  up o n  reaso n ab le  
no tice  to  th e  a p p ra ise r . (§ 1 ch  177 S L A  1990)
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S e c . 0 8 .8 7 .3 1 0 . R e g i s t e r e d  t r a i n e e s ,  (a) A  p e rso n  en g a g e d  in  th e  p rac tice  o f res 
e s ta te  a p p ra is a l  w ho  is  em p lo y ed  b y  o r u n d e r  th e  d ire c t su p e rv is io n  o f  a  certified  rea 
e s ta te  a p p r a is e r  m a y  becom e a  re g is te re d  t ra in e e  b y  s u b m it t in g  p ro o f to  th e  b o ard  th a  
th e  p e rso n  h a s  su ccessfu lly  co m p le ted  th e  n u m b e r  o f  c la ssro o m  h o u rs  re q u ire d  by thi 
b o a rd  in  r e g u la t io n  o f  co u rse s  in  su b je c ts  re la te d  to  re a l  e s ta te  a p p ra is a l  from  ai 
a p p ra is a l  o rg a n iz a tio n  o r  a c a d e m ic  in s t i tu t io n  ap p ro v ed  b y  th e  bosird.

(b) A re g is te r e d  tr a in e e  m a y  p re p a re  o r a s s is t  in  th e  p re p a ra t io n  o f  a n  a p p ra is a l  re p o r  
is su e d  b y  a  c e rtif ie d  re a l  e s ta te  a p p ra is e r  i f  th e  re p o r t  is  a lso  s ig n e d  by  th e  certified  r e a  
e s ta te  a p p r a is e r  a n d  i f  th e  c e rtif ie d  r e a l  e s ta te  a p p ra is e r  accep ts  fu ll re sp o n s ib ility  for the 
re p o rt. (§ 1 ch  177 S L A  1990; am  § 7 ch 88 SLA  1994)

Effect of amendment*. —  The 1994 amendment, in regulation" for “completed at least 30 classroom 
effective September 4, 1994, substituted "completed hours" in subsection (a), 
the number of classroom hours required by the board

S e c . 0 8 .8 7 .3 2 0 . A c t io n s  b y  u n c e r t i f i e d  r e a l  e s t a t e  a p p r a i s e r s  p r o h i b i t e d .  A
p e rso n  m a y  n o t  b r in g  a n  a c tio n  in  a  co u rt o f  th is  s ta te  for c o m p e n sa tio n  for a n  a c t done 
o r  se rv ice  re n d e re d  a s  a  ce rtified  re a l  e s ta te  a p p ra is e r  i f  th e  p e rso n  d id  n o t hold a 
ce rtif ic a te  u n d e r  th is  c h a p te r  a t  th e  tim e  th a t  th e  p e rso n  p e rfo rm e d  th e  a c t o r  service o r 
o ffered  to  p e rfo rm  th e  a c t o r  se rv ice . (§ 1 ch  177 SL A  1990)

S e c . 0 8 .8 7 .3 3 0 . E x e m p t io n s .  T h is  c h a p te r  does n o t ap p ly  to  a  p e rso n  w ho a p p ra ise s  
re a l e s ta te  a s  p a r t  o f th e  ta x  a s s e s s m e n t p rocess o f a  m u n ic ip a lity . (§ 1 ch  177 SLA  1990)

S e c . 0 8 .8 7 .3 4 0 . A p p r a i s a l s  b y  u n c e r t i f i e d  a p p r a i s e r s  p e r m i t t e d .  N o th in g  in  th is  
c h a p te r  p re c lu d e s  a  p e rso n  w ho  is  n o t certified  a s  a  re a l  e s ta te  a p p ra is e r  from  a p p ra is in g  
r e a l  e s ta te  fo r c o m p e n sa tio n  i f  th e  p e rso n  does n o t h o ld  o u t to  be a  c e rtif ied  a p p ra is e r  an d  
i f  a p p ra is a l  by  a  c e rtif ied  a p p ra is e r  is n o t re q u ire d  by  fe d e ra l law . (§ 1 ch  177 SL A  1990)

S e c . 0 8 .8 7 .9 0 0 . D e f in i t i o n s .  In  th is  c h a p te r
(1) “a n a ly s is  a s s ig n m e n t” m e a n s  a n  a n a ly s is , op in ion , o r conclusion  p re p a re d  by  a  rea l 

e s ta te  a p p ra is e r  t h a t  r e la te s  to  th e  n a tu re ,  quality , o r u t i l i ty  o f ce rtified  re a l e s ta te  o r rea l 
p ro p e rty ;

(2) “a p p r a is a l” m e a n s  a n  a n a ly s is , op in ion , o r co n c lusion  p re p a re d  by  a  re a l e s ta te  
a p p ra is e r  r e la t in g  to  th e  n a tu r e ,  q u a lity , v a lu e , e n e rg y  efficiency, o r  u t i l i ty  o f specified 
in te r e s ts  in , o r  a sp e c ts  of, id e n tif ie d  re a l  e s ta te , a n d  in c lu d es  a  v a lu a tio n  a p p ra isa l , an  
a n a ly s is  a s s ig n m e n t, a n d  a  re v ie w  a ss ig n m e n t;

(3) “a p p ra is a l  a s s ig n m e n t"  m e a n s  a n  e n g a g e m e n t fo r w h ich  a n  a p p ra is e r  is em ployed 
o r  re ta in e d  to  ac t, o r  w ould  be  p e rce iv ed  by  th ird  p a r t ie s  o r  th e  p u b lic  a s  ac tin g , as  a 
d is in te re s te d  p e rso n  re n d e r in g  a n  u n b ia se d  a n a ly s is , op in ion , o r conclu sio n  re la tin g  to 
th e  n a tu re ,  q u a lity , v a lu e , o r u t i l i ty  o f  specified  in te re s ts  in , o r  a sp e c ts  of, id en tified  rea l 
e s ta te ;

(4) “a p p ra is a l  r e p o r t” m e a n s  a n y  co m m u n ica tio n , w r it te n  o r  o ra l, o f a n  a p p ra is a l;
(5) “b o a rd ” m e a n s  th e  B o a rd  o f C e rtified  R ea l E s ta te  A p p ra ise rs ;
(6) “d e p a r tm e n t” m e a n s  th e  D e p a r tm e n t o f  C om m erce a n d  E conom ic D evelopm en t;
(7) “g e n e ra l  r e a l  e s ta te  a p p ra is e r "  m e a n s  a  re a l e s ta te  a p p ra is e r  ce rtified  to a p p ra ise  

all ty p es  o f r e a l  p ro p e r ty ;
(8) “in s t i tu t io n a l  r e a l  e s ta te  a p p ra is e r"  m e a n s  a  re a l e s ta te  a p p ra is e r  em ployed 

fu ll-tim e  b y  a  f in a n c ia l in s t i tu t io n  w ith  offices in  th e  s ta te ;
(9) “re a l  e s ta te "  m e a n s  a n  id e n tif ie d  p a rce l o r t r a c t  o f la n d , in c lu d in g  im p ro v em en ts , 

b u t  e x c lu d in g  s u b su rfa c e  n a tu r a l  re so u rce  v a lu es;
(10) “r e a l  p ro p e r ty ” m e a n s  o n e  or m ore  defined  in te re s ts ,  b en e fits , a n d  r ig h ts  in h e re n t 

in  th e  o w n e rsh ip  o f  re a l  e s ta te ;
(11) “re s id e n t ia l  r e a l  e s ta te  a p p ra is e r"  m e a n s  a  re a l  e s ta te  a p p ra is e r  certified  to 

a p p ra ise  r e s id e n tia l  re a l  p ro p e rty , su b je c t to th e  lim ita tio n s  o f  A S 08.87 .100(2);



(12) “rev iew  a ss ig n m e n t"  m e a n s  a n  a n a ly s is , o p in io n , o r co n c lu s io n  p re p a re d  by  a re a l 
e s ta te  a p p ra is e r  t h a t  fo rm s a n  op in ion  a s  to  th e  a d e q u a c y  a n d  a p p ro p r ia te n e s s  o f a  
v a lu a tio n  a p p ra is a l  o r a n  a n a ly s is  a s s ig n m e n t;

(13) “v a lu a tio n  a p p ra is a l” m e a n s  a n  a n a ly s is , o p in io n , o r co n c lu sio n  p re p a re d  by a re a l 
e s ta te  a p p ra is e r  th a t  e s tim a te s  th e  v a lu e  o f  a n  id e n tif ie d  p a rc e l o f re a l e s ta te , o r  
id en tified  re a l p ro p e rty  a t  a  p a r t ic u la r  tim e . (§ 1 ch  177 SL A  1990; a m  i  5 ch 42 SLA  
1992)

Rcvisor's notes. —  Reorganized in 1992 to main- Effect of amendments. — The 1992 amendment, 
tain alphabetical order. effective September 1, 1992, added paragraph (8).

Chapter 88. Real Estate Brokers and Salesmen.
Article

1. Real Estate Commission (§§ 08.88.011 —  08.88.141)
2. Licensing (§§ 08.88.161 —  08.88.251)
3. Miscellaneous Provisions (§§ 08.88.263 —  08.88.405)
4. Real Estate Surety Fund (§§ 08.88.450 —  08.88.495)
5. General Provisions (§5 08.88.900, 08.88.990)

363 Real E state B rokers and S alesmen § 08.88.031

Collateral references. — 12 Am. Jur. 2d, Brokers, Necessity of having real estate broker's license in 
§§ 6-29. order to recover commission as affected by fact that

12 C.J.S., Brokers, §§ 14-24. business sold includes real property. 82 ALR3d 1139.

A r t i c l e  1. R e a l E s ta te  C o m m is s io n .

Section Section
11. Creation and membership of commission 81. Commission regulations
31. Executive secretary of commission 91. Education of applicants and licensees
37. Investigation and injunction H I. Commission regulations
41. Qualifications of commission members j 3j_ Applicability of the Administrative Procedure
51. Commission meetings and officers Act
61. Assistants Compensation
71. Duties of the commiaaion r

Sec. 08.88.010. [Repealed, § 3 ch 95 SLA  1954.]

S e c . 08 .88 .011 . C r e a t i o n  a n d  m e m b e r s h i p  o f  c o m m is s io n .  T h e re  is c rea ted  a  
R e a l E s ta te  C om m ission . I t  co n sis ts  o f sev en  m e m b e rs . (§ 1 ch  95 SL A  1964; am  § 9 ch 
258 SLA  1976)

Sec. 08.88.020. [Repealed, § 3 ch 95 SLA  1964.]

Sec. 08.88.021. Appointm ent and term o f office. [Repealed, § 49 ch 94 SLA 1987. For 
current law, see A S  08.01.035.]

Sec. 08.88.026. Terms o f office. [Repealed, § 20 ch 80 SLA  1996, effective January 1, 
1997.] For current law, see A S  39.05.053.

Sec. 08.88.030. [Repealed, § 3 ch 95 SLA  1964.]

S e c . 0 8 .8 8 .0 3 1 . E x e c u t iv e  s e c r e t a r y  o f  c o m m is s io n .  T h e  d e p a r tm e n t  sh a ll, a f te r  
c o n su lta tio n  w ith  th e  com m ission , em ploy  a  p e rso n , w ho  is n o t a  m em b er of th e  
com m ission , to  se rv e  as execu tive  se c re ta ry  fo r th e  co m m issio n . T h e  execu tive sec re ta ry  
s h a ll  perfo rm  d u tie s  as a ss ig n e d  by th e  co m m issio n . (§ 1 ch  95 SL A  1964; am  § 1 ch 28 
SL A  1974; am  § 56 ch 218 SL A  1976; am  § 1 ch  167 S L A  1980; a m  § 5 ch  74 SLA 1987)




