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AMENDME NT

OFFERED IN THE SENATE BY SENATOR ZHAROFF
T0: SB 36

1 Page? ling 4, after "time”:
2 Insert "in the state"

3/ PageZ,tineS,afterTK\iTy/\~j - -

Insert™or is employed full time in another state in fisheries,fishery science, fishery
5 management, seafood processing, food tcchnolt Jther closely rdated field Ll the
6 /employnjcnt.directly supportsine'fishing inolst this state’



Page 2, linear, after the first “loan”
Delete: "indebtedness"
Insert: "principar

Page 2. line 4, after the second “loan
Delete: "indebtedness"
Insert: “principal”

Page 2, line 6. after “principal”
Delete: “aru’ interest"”
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SPONSOR STATEMENT
SB 36-WINN BRINDLE MEMORIAL SCHOLARSHIP LOANS
SENATOR FRED F. ZHAROFF

SB 36, "An Act relating to interest on and repayment of A. W. Brindle memorial
scholarship loans; ~nd providing for an effective date" was introduced at the
recommendation of Alec Brindle of Wards Cove Packing Company. The intent of this
bill is to make the A. W. Brindle memorial scholarship loan program more attractive to
students seeking post seconuary degrees. The Brindle program may be used by
students statewide-not just those who reside in fishing communities as some have
perceived--who are interested in seeking degrees in fisheries, fishery sciences, fishery
management, seafood processing, food technology or other closely related fields.

The program is funded by contributions from the fish processing industry. Fisheries
businesses are entitled to a tax credit of not more than five percent of their fish tax
liability for contributions made during the year to the A. W. Brindle scholarship account.

According to the Alaska Commission on Postsecondary Education, the Brindle
program is currently being underutilized by students. Although over Si .8 million has
been contributed to the program by the industry since 1987, a balance of
approximately S1.4 million remains in the fund. My hope is that by allowing a
forgiveness provision similar to that of the old student loan program and by fixing a low
interest rate (5%), more students will take advantage of the A. W. Brindle memorial
scholarship loan program and seek degrees in fisheries related fields.
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SPONSOR STATEMENT
SB 36-WINN BRINDLE MEMORIAL SCHOLARSHIP LOANS
SENATOR FRED F. ZHAROFF

SB 36, "An Act relating to interest on and repayment of A. W. Brindle memorial
scholarship loans; and providing for an effective date” was introduced at the
recommendation of Alec Brindle of Wards Cove Packing Company. The intent of this
bill is to make the A. W. Brindle memorial scholarship loan program more attractive to
students seeking post secondary degrees. The Brindle program may be used by
students statewide-not just those who reside in fishing communities as some have
perceived--who are interested in seeking degrees in fisheries, fishery sciences, fishery
management, seafood processing, food technology or other closely related fields. a

The program is funded by contributions from the fish processing industry. Fisheries
businesses are entitled to a tax credit of not more than five percent of their fish tax
liability for contributions made during the year to the A. W. Brindle scholarship account.

According to the Alaska Commission on Postsecondary Education, the Brindle
program is currently being underutilized by students. Although over $1.8 million has
been contributed to the program by the industry since 1987, a balance of
approximately $1.4 million remains in the fund. My hope is that by allowing a
forgiveness provision similar to that of the old student loan program and by fixing a low
interest rate (5%), more students will take advantage of the A. W. Brindle memaorial
scholarship loan program and seek degrees in fisheries related fields.
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SENATE RILL 36

IN THE LEGISLATURE OE THE STATE OF ALASKA

NINETEENTH LEGISLATURE - FIRST SESSION
BY SENATOR ZHpROFF

Introduced: 117
Re{erred: HES. FIN

A BILL
FOR AN ACT ENTITLED
"An Act relating i interest on and repayment of A. W. Brindle memorial

scholarship loans: and providing For an effective date."
RE IT ENACTED RY THE LEGISLATURE OF THE STATE OF ALASKA:

*Section 1. AS 14.43.305(0 is amended to read:
(0 Thai portion of the loan that is forgiven under (e) nr (j) ot this section shalil
be considered a grant to the recipient.
+Sec. 2 AS 14.43.305(i) is amended to read:
() To the extent they are not in conflict with terms and conditions under
AS 14.43.250 - 14.43.325, the terms and conditions of @ memorial scholarship loan
made under AS 14.43.250(b)(5) are the same as theterms and conditions for a
scholarship loan under AS 14.43.090* 14.43.160. except that the interest on the loan
is coual to five percent.
»See. 3. AS 14.43.305 is amended by adding a new subsection to read:
(j) A recipient of a memorial scholarship loan under AS 14.43.250(h)(5) who

SBOQJ6A SB 36
afw . Text Wn<U*r: in*<i [DEICTEO ITXT BRACKETEO



1 oraduates from a certificate or degree program shall receive forgiveness of 10 percent
2 of loan irkane&XSC'up to @ meximum ot 50 percent of loan /wivhtedjE” for each
3 onc-vear period curing the nan live veurs following graduation inai the recipient is
4 employed ull nine (> tisheries. fishery science, fishery meanagement, seafood
5 processing, lood technology, or ather closely related lield.

6 *Sec. 4 This Actapplies to principal tnridms*exL-due on a loan entered into on or after
7 July 1 19%,

8  *Sec. 5 This Act takes effect July 1. 19%.

SB 3b '2* SBOO036A
Nou 7>*r v rrrrrr 1 *ort [DELETED TEXT BRACKETED!
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November 8, 1994

Senator Fred ZharotT
PO Box 405
Kodiak. Alaska 99615

Ref. AAV. "Winn" Bnndle Memorial Scholarship Loan Program

Dear Fred.

| am enclosing a memo to the Alaska Fisheries Businesses, from Gordon Olson.
Administrative Assistant of the Alaska Commission on Postsecondary Education. The
memo has to do with fisheries business tax credits for donations to the A.W. “"Winn"
orindlc Memorial Scholarship Loan Program. | note that since 1987 a total of
S1.405,988 76 has been contributed, and that there ts still remamlnﬂ in the account about
51.000,000.00. While we should all be pleased with the progress the program has
made,.in view of the amount of money remaining, | wonder it it would be'time to consicler
i:hanglng the program from a straight loan program to some compilation of a grant and
0an program

Students today have a difficult time repaying educational loans with all of the other
financial pressures on them. What would you think of a program where, of the amount
borroweq only 50 percent would, have to be repaid? The other 50 E)_ercent,would e |
forgiven if each student worked in Alaska for afive year period of time, with a proportion
of The entire loan of up to 50 percent being forgiven for each year of employment in the
state. This would also apply even if they were out of state, if they were employed in the

fisheries business.

This s only a preliminary icea | hate to see as much money sitting in the fund as there is,
when it might e better (sed for helping Alaska students. | would e happy to discuss my
ideas with you further whenyou have fime. Thank your for your consideration.

Very truly yours,

Alee W. Brindle

AWB/cp r
AT O S A R AR ot R




FAX HO. 4865264 P. 06

ALASKA COMMISSION ON POSTSECONDARY EDUCATION
3020 Vintage Slvd

Junoau. AK S96G1-T109

Fhone Nurroer (SOT) 465-6741 (Voice/

E907; 465-5316 §Fax)
307) 465-3143 (TDD)

MEMORANDUM
TO: Alaska Fisheries Businesses

FROM.  Gordon OIsonWRdmlnlstratlve Asristani
Alaska Commission on Posts jcondary Education

susJecT:  Fisheries Business Tax credits for ponations t0 the A.W. "Winn" Brindle
Memorial Scholarship Loan Program

DATE November 3, 1994
The 1986 Alﬁska Leg?lslature established the AW "Winn' 3r|nd|e e] monal Scholarship Loan
e who

rogram This sch ars | |s |n memo W. "Winn* Brind Was Pre3|dent of the
Wards Cove Packin % d.C !)um ia Wa ds Fhshene? It 1S émded by pnvate
donations and contrib tlons |s erles USInesses In exchange for tax credit

The loan funds are used fo f Prowde educatlonal loans for fyll-time undergraduyate or gradHate
stydy at Pccredlted schools In the following degree or cert|f|cat] (ﬁs fisheries IT
?me ce, fishery management, seafog proge sing ood techno other closely reate

ro%ra
lelcs. Loans ma}/b used for tumog3 ees, b%) 2 and SUH%VIES 100, nd oard, and
trans o atlon C0Sts.  Interest charged I 8%. 04-05 statlis report for this program Is

at ac

A fisheries business is entitled to a credit of \ﬁto h% of its business tax liability for
contributions made durlng the tax year to the A. “Wmn” Brindle Memonal Scholarship
loan account, A tax cre dit may not be approved for more than 100% of a scholarship

contnButlon Total tax cre d;s claim %for a fax e [ for capital eﬁgend}tur and scholarship
contrioutions may not exceed 50% o tetaxpaye usiness tax lianility Tor that tax year.

To make a contribution to the scholarship fund:

Mail or ?leh er your contrlbutlon in the [or f a check p%yable t0 thg l\/VlnB Brindle
Memorla ola{ le oan Fund to the Alaska Commi ssmH ?tsecog Eaucation.
Juneau, AK™ 99801-7109. The. check wil be deposited |n the

Vinta
Memorlal Sg%olarshlp fund “account at the Commission. ~ Please remember that a
Poorntahtéonggnutsgx b)eegercelved by our agency by December 31, 1994 to qualify as a credit

Attachment

n/n-nin.L.ni'ft.i A**
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« AW "Wpm" BRINDLE MEMORIAL SCHOLARSHIP LOAN PROGRAM
NOMINATION FORM

| would like to nominate the following Alaska resident to be considered for a
scholarship lean under the AW. "Winn" Brindle Memorial Scholarship Loan

Program

I believe this person would benefit frcm a scholarship loan to assist in the pursuit
cf a degree or certificate in a seafood industry or fisheries-related field of study.

Nominee's Name:
Address:

Phone No.:

P'ease write a brief statement about your relationship to the above individual and
how long you have known him or her. Include the nominee’s current or proDOsed

educational plans and field of study if known.

Please circle one:

I will/will not contribute to the A.W. "Winn" Brindle Memorial Scholarship Fund for
the current tax year.

Signature Business Name

Printed Name Business Address

Title City and State
Date Business Phone
Return to:

Alaska Commission on Postsecondary Education
3030 tha%e Blvd.

Juneau. AK 998017109
017} dese a1

Tho 1994 Nomination Deadline is May 15,1995.
IWdoc (11/2/94)
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1994-1995 WINN BRINCLE MEMORIAL SCHOLARSHIP LOAN
STATUS REPORT

S'jeeri |nstitution Feid of Stucy Cenroe Amount
é(sma 3han nlvers asxa Fawcarks = hon atural Resource Management — Bachelor's
b e |
oneocrer Alce HEVSEWC 0 a(fpsanks i g}%ts nnWCpecaflon Bacll{!e%rs |

%,
Amount Remaining nAcoount  $1.018.155 7
Contribution
07187 - 12'90
%Ilg ﬁ 'rabCCI%%n Products $3?l7 §§§§§
1291 000.
i m&gawaska " E
1291 X%na S(\e/a?oo ﬁ Inc 384%%88
2; 1 }%ter an Seea ik 1282§§0f00
::2/2 Bete B Sesionds |coc§ §§
/ ards Cove Pa?qnﬂCompany 1C 8'.000'.8
i %xesgaéew % e
12/ King. Crat). Inc. - Nakno 000.
,L% las Ocean Pro?luc(ss 18888
12/ %%naﬁtlgnlcieea . 38%9@%
%f% e| 10 Sg(\:/lgnPa%%gr? mpany. Ekuk 4
12/ eter an ea ) A
?( 160.000,
%@ ares Covo Pag mH Company 000.
| e i
%:; K raf). Inc, -Naﬂnc [000]
1 t EGas Ocoan Pro?ucés 000.
g/gg tham StEalltdgea 00 2 §
/ ueen EIS ery 20.000 00
$1,405,988.76
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Sec. LL71.(»12. I'l* credit for scholarship cimtrilmiioni 1l A
lislierir* hiisinrsa ¥ <0111101 <o'i >( mu more (lino livtj Jii<kcoi
if tliu business U.i liability under AS 43 75015 for cuntiillations
emule during the tax year 'u the A ' "Winn' Urindle memorial
scholarship .QLAITIL IAS 11 I'l 2911 A t.i* cicdil miller tin* section
iiniy mil he ippruveil lor more than 100 percent ol a scholarship conir
liutlon

elit I*lie department may nut approve a tax credit under this scttio
if the fijher.es business claiming the credit is in arreors in the pa*
went of a fisheries business tax under AS 43 75 015; for purposes «
this subsection, a taxpayer is not in arrcors if the payment is undi
ailtniniilnuive 11 judicial uppeul

U) The denartmeni shall prepare an application form for a crud's
mder this ivction.

dl Th* department shall approve or dtnopprove an application for
'letlil under this section not Inter than 60 days after receiving tl
application 11 2. t ch 70 SI.A 19861

Ifscl o <m#mim#nn — U« nee DIM itTaUil Jsnusrr |. t»J3. itmto
-fxselIrTsf.t.t( bf jMian J. i 75 LA (he# trttian 7
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> 14.43.310 Alaska Statutes 4 14.43.310

<3) a recognized branch ol tho engineering ?rofession or othor
clo?]e_ly 1elated fields, it z recipient ofa Harvey Golub memorial schol-
arship loan;

<4)peducation or public administration, or other closely related field,
if a recipient of a Robert L. Thomas memorial scholarship loan: or

'5) education, public administration, government, or other closely
Irelated field, if a recipient of a Nick Begich memorial scholarship
oan.

if) That portion of the loan that is forgiven under <g) of this section
shall be considered a grant to the recipient.

|g? A recipient who does not qualify for forgiveness of all or a part of
the loan made under AS 14.43.250(b)(1) — -4% or «6>shall begin repay-
ment of the unforgiven portion within six months after leaving em-
ployment or terminating studies in _ o _

«l) law enforcement or related fields, if a recipient of a Michael
Murphy memorial scholarship loan; S

'2) criminal law. criminal justice, or other closely related fields, if a
recipient of a Carroil L. "Butch” Swart: memorial scholarship loan:

'35) a recognized branch of the engineering profession or other
closhelly Eelated fields, ifa recipient ofa Harvey Golub memorial schol-
arship loan: _ o _

(4)  education or public administration, or other closelﬁlrelated field.
:f a recipient of a Robert L. Thornes memorial scholarship loan: or

1) education, public administration, government, or other closely
Irelated field, if a recipient of a Nick Begich memorial scholarship
oan.

(hi The unforgiven portion of a loan under 'gf of this section shall
be repaid in an amount, and at a monthly rate, to be determined by
the administering authority after consultation with the recipient, but
in any event not less than 550 a month, N

() ~ To the extent they are not in conflict ‘with terms and conditions
under AS 14.43.250 — 14.43.325, the terms andxongltlonS ofa memo-
nal scholarship loan made under,'AS 14.43.250ibH5)}arirttlg g)amieJ as \
the terms and conditions for a scholarship loan under AS 14.13.090 —
14.43.160, (3 20 ch 136 SLA 1974: am 33 6 — 9 ch 78 SLA 1986; am
34— 6ch 13SLA 1991

Rovisor'a note*. — Formerly AS in subsections (at. ie>. and tg>, mooned "or
14 40 323. Ronumborad in 19S2. 6)”. and. in subsection* i«) and (r>, added

Effect of Amendment*. — Tho 1991  paragraph (6) and made rotated stylistic
amendment. effective Scpumber 3. 1991.  changes.

Sec. 14.43.310. Selection, a) In selecting from among eligible ap-
plicants a person who will bo granted a loan under AS 14.43.250 —
14.43.325, the administering authority shall consider the following:

t) the applicant's carter goals and aspirations:

2) the applicant's prior academic record;

284



; 14.40.315 Education ? 1-4.43.315

3) he financial need of the applicant; and o
~ & other items that may be considered relevant by the administer-
ing, authority to determine whether an applicant will receive a loan.

[N To assist the administering authority in selec_th eligible appli-
cants for award of eacn of tho memorial scholarship foans under AS
14.43.250 — 14.43.325 and in reviewing the memorial scholarship
loan program, the following advisory committees are established:

li three Alaska state troopers, each one to be selected irom and to
represent a state trooper region of the state by the regional com-
mander to serve for three years, for tho Michael Murphy memorial
scholarship:

2)  three members of the Governor's Commission on the Adminis-
tration of Justice selected annually by the commission from among its
membership, for the Carroll L. 'Butch" Swartz memaorial scholarship:

«3) three members of the state Board of Registration for Architects,
Engineers and Land Surveyors selected annually by the board from

arr]n_ong |tds engineer members, for the Harvey Golub memorial scholar-
ship: an

>Bll three members of the state Board of Education, or of the stall of
the DePartment of Education, or any combination of these, selected
arr]ynualy by the board, for the Robert L. Thomas memorial scholar-
ship.
¢ In selectjngi from among eligible a%)licants foraward ofa memo-
rial scholarship loan under AS 14.13.250(b)(5), the administering au-
thority shaii give preference to applicants nominated by private do-
nors to the A.W. iWinn) Brindle memorial scholarship loan account in
vthe memorial scholarship revolving loan fund.

(d) ~ In selecting from among eligible applicants for award of a me-
monai scholarship loan under AS 14.43.250(b)(6), the admlnlsterlng

authority shall give preference to applicants nominated by the hoar
members of the Nick Begich Scholarship Intern Fund. Inc. (§ 2L ch
136 SLA 1974: am §$ 10 ch 78 SLA 1986: am $ 7 ch 13 SLA 1991)

Revisor's note*. — Formerly AS amendment, elective September 3. 1991.
14.40 430. Renumocrcd in 1942. added subsection id).
Effect of amendment*. — The 1991

Sec. 14.43.315. Discrimination prohibited. The memorial schol-
arship loan program shall be carried out without regard to the race,
creed, sex. color, ancestry, national origin, or membership in fraternal
or political organizations of the applicant. (5 21 ch 136 SLA 1974)

Kevuor's notes. — Formerly AS Cross references. — See also AS 14.16
14 40 635. Renumbered in 1982. and AS 18.80.



4 1443320 Alaska Statutes $ 14.43.325

Sec. 14.43.320. Administering authority. <) The memorial
scholarship loans provided for under AS 14.43.250 — 14.43.325 shall
be administered by the executive director of the commission, subject to
review by the commission and to those regulations the commission
mag prescribe to carry out the purposes of AS 14.43.250 — 14.43.325.

) To the extent that thex are not in conllict with .he provisions of
AS 14.43.250 — 14.43.325, the provisions of AS 14.43.090 — 14.43.160
relating to scholarship loans are applicable to loans made under AS
1443250 — 14.43.325. € 21 ch 136 SLA 1974; am 5 19 ch 43 SLA

1991)

Rcvisor's notes. — Formerly AS  section la), substituted "director' for "iec-
14.40.840. Renumbered in 1982. retary" and references to the commission

Effect of luncndmcnu. — The 1991  for references to the Student Financial
imendment. effective July 1.1991. in sub-  Aid Committee.

Sec. 14.43.325. Funding, Sa) The memorial scholarship revolving
loan fund created under AS 14.43.255 shall be funded by voluntary
contributions by stato employees who may contribute the value of one
or more days of annual leave a year to the memorial scholarship
revolving loan fund to be credited to any one or more o 'the scholar-
ship accounts listed in AS 14.43.250(h) at the discretion of the donor.

<b) The Department of Administration shall pay to the account of
the memorial scholarship revolving loan fund established under AS
14.43.255 an amount equal to the value of the total number of days of
annual leave contributed by state employees under (a) of this section.

ic) The administering authority may accept contributions from pri-
vate sources for the memorial scholarship revolving loan fund created
under AS 14.43.255. These contributions shall be deposited in the
memorial scholarship revolving loan fund created under AS 14.43.25"
to be credited to any one or more of the scholarship accounts listed in
AS 14.43.250(b) at the discretion of the donor. For the purpose of this
subsection, “private sources” means private individuals, corporations,
foundations, or other philanthropic or charitable organizations. (§ 21
ch 136 SLA 1974)

Rcvisor's notes. — Formerly AS
14,40 845. Renumbered in 1982.

Article 6. Educational Incentive Grant Program.

Section Section
400. Purpose; creaUon 415. Hligibility, pnonty
405. Administration 420. Limitation on grants
410. Distribution of funds 50. Definitias

236



