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S E N A T E  F I N A N C E  C O M M I T T E E  R E P O R T

DATE: 1/26/96 FURTHER:
* i*- i

s r o -

DATE TURNED INTO OFFICE: < 3 - 8 *

The Finance Committee considered SPONSOR SUBSTITUTE FOR SJR 14 

Relating to the confirmation of board members managing trie Alaska permanent fund.

and recommends: 

y f  be replaced with '

[ ] adopt previous  C S ______________________

[ ] attached amendment(s)

[ ] adopt Letter o f Intent by 

[ ] further referral to th e ___

Senate Bill: 
ru u f t 1 l ame titie( ) [w-f'new title

H ouse Bill:
_(_________ ) [ ] same title

[ ] technical change 
[ ] new: SCR"____

Committee

Committee

[ ] APPROPRIATION — no fiscal note înclude fiscal notes accompanying Governor’s bill



FISCAL NOTE

Revision Date: 1/23/96___________________
Title:

S T A T E  O F  A L A S K A

1996 L E G I S L A T I V E  S E S S IO N

B I L L  N O . S J R  14

Constitutional Amendement Re: Confirmation BRU:
Dept. Affected: Office of the Governor

of members of public corporations 
Sponsor Senator Halford
Requester: Senator Taylor

Elective Operations
Component: General and Primary Elections

COMPONENT SERIAL NO. 22
Expenditures/Revenues

OPERATING EXPENDITURES FY 97 FY 98 FY 99 FY 100 FY 01 FY 02
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS. CLAIMS
MISCELLANEOUS

2.2

TOTAL OPERATING 2.2 0.0 o.n 0.0 0.0 0.G

CAPITAL EXPENDITURES

ICHANGE IN REVENUES ( ) f

FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF 2.2
1005 GF/Progratn Receipts
1037 GF/Mental Health
Other
TOTAL 2.2 0.0 0.0 0.0 r  o.o 0.0

Estimate of any current year (FY96) cost: t 0.0

POSITIONS
FULL-TIME 0
PART-TIME 0
TEMPORARY 0

ANALYSIS: (Attach a separate page if necessary)

This figure includes the cost of providing information about this issue in the Official Ejection Pamphlet as 
required by AS 15.58, and the programming costs for counting votes cast on the measure. However, only 
four measures can be printed cn a single ballot card. If this measure requires printing an additional ballot 
card, the costs will inc.ease by $53.4.

Dana LaTourPrepared by: 
Division:

Approved by

Division of Elections
A . Phone: 465-5347

Date: 1/23/96

M p p i u v e u  u y  r.

Commissioner. Lt. Governor Fran Ulm

Agency: Office of the Lt Governor (J
Date: 1/23/96

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVER ”S LEGISLATIVE OFFICE
For further distribution information, call the Governor's Legislative u ffice

(R ev 11 /9 5 ) 96f(snot.xls/DBR P age 1 of 1



WORK DRAFT WORK DRAFT WORK DRAFT
9-LS0480\U*'
Lauterbach

3/8/96

CS F O R  SPO N SO R  SUBSTITUTE F O R  SENA TE JO IN T  R ESO LU TIO N  NO. 14(FIN) 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINETEENTH LEGISLATURE - SECOND SESSION

BY TH E SENATE FINANCE COMMITTEE

Offered:
Referred:

Sponsorfs): SENATORS HALFORD, Frank, Green, Kelly, Leman, Miller, Pearce, Riegcr, Sharp, 
Taylor, Torgerson, Phillips

P rop osing  am endm ents to the C onstitution of the S tate  of Alaska re la tin g  to 

ce rta in  public corporations.

B E  IT  RESO LV ED  BY TH E LEG ISLA TU RE O F T H E  STATE OF ALASKA:

* Section 1. Article IE, sec. 26, Constitution of the State o f Alaska, is amended to read:

SECTION 26. BOARDS AND COiMMISSIONS. fa! Except as provided  in

(b) o f this section, when [WHEN] a board or commission is at the head of a 

principal department or a regulatory or quasi-judicial agency, o r at the head  of a 

public corporation th a t m anages State assets, its members shall be appointed by the 

governor, subject to confirmation by a majority of the members of the legislature in 

joint, session, and may be removed as provided by law. They shall be citizens o f the 

U nited States. The board or commission may appoint a principal executive officer 

when authorized by law, but the appointment shall be subject to the approval o f  the 

— governor.  ------

* Sec. 2. Article IH, sec. 26, Constitution of the State of Alaska, is amended by adding a new 

subsection to read:

i'M this section is inapplicable to a

A R ESO LU TIO N

CSSSSJR 14(FIN)



public corporation based on the type or value, or both, of the State assets that arc 

managed by the public corporation.

WORK DRAFT WORK DRAFT WORK DRAFT

* Sec. 3. The amendments proposed by this resolution shall be placed before the voters of 

the state at the next general election in conformity with art. X m , sec. 1, Constitution of the State 

o f Alaska, and the election laws of the state.
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SENATE FINANCE 
COMMITTEE /

Amendment Number: ___
Bill Number:_____________
Sponsor__________ Date^ g
Logged In By: . MP J --------

OFFERED IN THE SENATE 

TO: SSSJR 14

1 Page 1, line 1, through page 2, line 7:

2 Delete all material.

3 Insert "Proposing an  am endm ent to  the C onstitu tion of the S tate of A laska

4 re la tin g  to  certain  public corporations.

5 B E  IT  RESO LV ED  BY T H E LEG ISLA TU R E O F T H E  STA TE O F ALASKA:

6 * Section 1. Article IQ, sec. 26, Constitution of the State o f Alaskc, is amended to read:

7 SECTION 26. BOARDS AND COMMISSIONS. When a  board or

8 commission is at the head of a principal department or a regulatory or quasi-judicial

9 agency, o r a t  the  head  of a public corporation th a t m anages S tate  assets, its

10 members shall be appointed by the governor, subject to confirmation by a majority

11 o f the members o f the legislature in joint session, and may be removed as provided

12 by law. They shall be citizens of the United States. The board or commission may

13 appoint a principal executive officer when authorized by law, but the appointment

14 shall be subject to the approval of the governor. W ith respect to public
«c/ude- _ rio(trto

15 co rporations, the legislature m ay bv  lav/ lim it the applicability  of aB-pp-part-of-

16 th is section based on the type o r value, o r both, of the S tate assets th a t a re

17 m anaged bv  the public co rpo ration .

18 * Sec. 2. The amendment proposed by this resolution shall be placed before the voters o f

19 the state at the next general election in conformity with art. XHI, sec. 1, Constitution o f the

20 State of Alaska, and the election laws of the state."

adop-tfcl
9-LS0480\0 .3  ^  

Lauterbach 
2/7/96

BY SENATOR DONLEY



F IS C A L  N O TE

S T A T E  O F A LA SK A

19 S 5 L E G I S L A T I V E  S E S S IO N

R e v is io n  D a te :

D I L L  N

No. I

Bill V e r s i o n f t r R  1 4

(S) Publish Date: ? —2 2  —̂  5
D e p a r t m e n t  A f f e c t e d :  O f f i c e  o f  t h e  G o v e r _ n o _ r _

T i t l e :  A m e n d m e n t  t o  t h e  C o n s t i t u t i o n  R E :

1 - .■ . I 'd . ' ; •» ' c t  - m .m b o r s  o f  p u b l i c  c o r p o r a t i o n s  B R U :  D i v i s i o n  o f  E l e c t i o n s ________________________

___________________________________ _____________ C o m p o nen t: G enera l a n d  P rim ary  E lec tio n s
S p o n s o r :  S e n a to r  Holford
R e q u e s t o r : ________________

E X P E N D I T U R E S / R E V E N U E S :
C O M P O N E N T  S E R I A L  N O .  22

OPERATING FY 9G FY 97 FY 98 FY 99 FY 00 FY 01
PERSONAL 0 0 0 0 0 0
TRAV EL 0 0 0 0 0 0
CONTRACTU AL 0 2.2* 0 0 0 0
SU PPLIES 0 0 0 0 0 0
EQUIPMENT 0 0 0 0 0 0
LAND & 0 0 0 0 0 0
G R A N TS, 0 0 0 0 0 0
MISCELLANEOUS 0 0 0 0 0 0
TO T A L 0 2.2* 0 0 0 0

CAPITAL,

REVENUE

FUNDING:
1002 F e d e ra l 0 0 0 0 0 0
1003 GF M atch 0 0 0 0 0 0
1004 GF 0 0 0 0 0 0
1005 G F /P ro g ra m 0 0 0 0 0 0
1006 GF/M HTIA 0 0 0 0 0 0
OTHER 0 • 0 0 0 0 0
T’QTA L 0 2.2* 0 0 0 0

JS IT IO N S :
FULL-TIM E 0 0 0 0 0 0
PA R T-T IM E 0 0 0 0 0 0
TEMPORARY 0 0 0 0 0 0

E stim a te  o f c u r r e n t  y e a r  (FY95) im pac t: 0
A N A LY SIS: (A tta c h  a s e p a ra te  p a g e  If n e c e s s a ry . )* T h is  f ig u re  c o v e rs  co st o f In c lu sio n  of 
in fo rm a tio n  a b o u t th is  Issue  in  th e  O fficial E lec tio n s  P am p h le t a s  re q u ire d  b y  AS 1 5 .58 , an d  
p ro g ra m m in g  fo r  c o u n tin g  of v o te s  c a s t  on th e  m e a s u re . H o w ev er, only  4 m easu re s  can  be 
p r in te d  on a s in g le  b allo t c a rd .  S h ou ld  th is  m easu re  r e q u ir e  p r in t in g  an  a d d itio n a l ba llo t 
c a r d ,  th e  f isc a l im p ac t would b e  5 3 .4 .  ̂ __

P re p a r e d  b y :  D avid  K oivunlem i, A c t f e g ' Phong.: 465-4611 _
D iv is io n : D iv ision  o f E lections —""  /  D a te : ^  7 ~  s'<-5

A g e n c y : O ffice  of th e  L t. G o v e rn o r D a t e :

PREPARER TO PROVIDE ALL DISTRIBUTION lioPIES TO GOVERNOR'S LEGISLATIVE OFFICEFor further distribution information cali the Governor's Legislative OfficeRev 12/93 Page 1 of 1



SENATE FINANCE 
COMMITTEE y

Amendment Number: /_
Bill Number___
Sponsor._____
Logged In By: A.

P ateL ,^  -y^C?

9-LS0480\0 .3
Lauterbach

-A-M F

2/7/96

O FFER ED  IN  THE SENATE 

TO: SSSJR 14

BY  SEN A TO R DONLEY

1 Page 1, line 1, through page 2, line 7:

2 D elete all material.

3 Insert "Proposing an  am endm ent to the C onstitu tion o f the S ta te  of A laska

4  re la tin g  to  certa in  public  co rporations.

5 B E  IT  RESO LV ED  BY TH E  LE G ISLA TU R E O F T H E  ST A T E  O F  A LASK A:

6 * Section 1. Article m , sec. 26, Constitution of the State o f Alaska, is am ended to read:

7 SECTION 26. BOARDS AND COMMISSIONS. W hen a  board or

8 commission is at the head of a principal department or a regulatory or quasi-judicial

9 agency, o r a t  the head  o f a public  co rpo ration  th a t m anages S ta te  assets, its

10 m em bers shall be appointed by the governor, subject to confirmation by a majority

11 o f  the members of the legislature in jo in t session, and may be rem oved as provided

12 by law. They shall be citizens o f the United States. The board or com m ission may

13 appoint a principal executive officer when authorized by law, but the appointm ent

14 shall be subject to the approval o f the governor. W ith re sp ec t to pub lic

15 co rpo ratio ns, the leg isla ture m av bv 1aw4m ut the applicability  of-ail o r  p a r t  of—

16 th is  section based on the type o r value, o r  both , o f the S ta te  asse ts th a .  a re

17 m anag ed  bv th e  public co rpo ration .

18 * Sec. 2. The amendment proposed by this resolution shall be placed before the voters of

19 the state at the next general election in conformity with art. XD3, sec. 1, Constitution o f the

20 S tate o f Alaska, and the election laws o f the state."
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O ffic ia l Business

S l a s k a  < g t a t e  I L c j g i f i l a t u r e  

S e n a t e

Office of The Majority Leader

M E M O R A N D U M

State Capito l 
Juneau, A laska 99S01-1182 

Phone (907) -465-4958

R ick H alford

P.O. Box 670190 

Chutjiak, A laska 99567 

Phone (907) 694-4958

TO : S ena te  F inance C o m m ittee  M em b ers £ (f
FR O M : S en a to r Rick H alfo rd  -•*« • '' »

DATE: Ja n u a ry  30,1996
in„/s'

SUBJECT: S ena te  Jo in t R eso lu tio n  14 S p o n so r S ta tem en t

/! i
*f*

J 1 ' ■r

1 . ,  ’
j ) S | j

. 7  k f ’T

£
V

C u rre n tly , the A lask a  C o n s titu tio n  p ro v id e s  for leg is la tiv e  co n firm atio n  of 
a n y  b o a rd  o r com m ission  w hich  is th e  h e a d  o f a p r in c ip a l d e p a r tm e n t o r a 
re g u la to ry  c r  quasi-jud ic ia l agency; su c h  as the D e p a r tm e n t o f E d uca tion , the 
D e p a r tm e n t o f F ish  an d  G am e o r  all the p ro fe ss io n a l a n d  re g u la to ry  b o ard s . 
P u b lic  co rp o ra tio n s su ch  as the P e rm a n e n t F u n d  C o rp o ra tio n , w h ich  is far 
m o re  sig n ifican t a n d  im p o rtan t th en  re g u la to ry  b o a rd s , is n o t in c lu d ed  in  this 
p ro v is io n .

B oard  m em b ers  o f the P e rm a n e n t F u n d  C o rp o ra tio n  m an ag e  an d  co n tro l 
o v e r  15 b illion  o f d o lla rs  of s ta te  asse ts w h ich  h a v e  a tre m e n d o u s  im p ac t on  
all A lask ans as w ell as o u r S tate 's econo m y .

I be lieve  the a m e n d m e n t p ro p o se d  in  SS SJR 14, re q u ir in g  th e  m em b ers  o f 
th e  P e rm a n e n t F u n d  C o rp o ra tio n  be su b je c t to leg is la tiv e  co n firm ation , is a 
necessa ry  ad d itio n  to  o u r s ta te 's  co n stitu tio n . It is clear the d ra fte rs  of the 
c o n s titu tio n  in te n d e d  th a t the b e a rd s  co n tro llin g  p r in c ip a l s ta te  fu n c tio n s  an d  
A lask a ’s la rg es t asse ts  be sub ject to fo rm a l a p p o in tm e n t an d  confirm ation .

Please give SS SJR 14 your full consideration. Thank you.



i nii. mI Hiisino'

TO:

FRO M :

A l a s k a  S t a t e  S e n a t e
S e n a t e  F i n a n c e  C o m m i t t e e

M E M O R A N D U M
. ‘A I

S enate  F inance C o m m ittee  M em b ers  

S ena to r Rick H a lfo rd  

DATE: F eb ru ary  20,1995

SUBJECT: SJR 14 S pon so r S ta tem en t

Mail S lop  .lion  
Slcitr Capitol 

Juneau. A laska po .ho i-iih :

C u rre n tly , the A laska C o n s titu tio n  p ro v id e s  fo r leg is la tiv e  co n firm ation  of 
an y  b o a rd  or com m ission  w h ich  is the h ead  of a  p r in c ip a l d e p a r tm e n t o r a 
re g u la to ry  o r quasi-jud icia l agency; su ch  as th e  D ep a rtm e n t o f E ducation , the 
D ep a rtm e n t o f F ish a n d  G am e o r  all th e  p ro fessio n a l a n d  reg u la to ry  bo ard s. 
P ub lic  co rp o ra tio n s  such  as the P e rm an e n t F u n d  C o rp o ra tio n , A laska 
R ailro ad , a n d  A lask a H o u s in g  F inan ce  C o rp o ra tio n , w h ich  a re  far m ore  
sig n ifican t a n d  im p o rta n t than  re g u la to ry  b o a rd s , a re  n o t  in c lu d ed  in  th is 
p ro v is io n .

B oard m em b ers  of these p u b lic  co rp o ra tio n s  m an ag e  a n d  con tro l b illions o f 
d o lla rs  o f s ta te  asse ts w hich  h ave  a tre m e n d o u s  im p ac t o n  all A laskans as 
w ell as o u r  s ta te 's  econom y.

To d a te , the P e rm a n e n t F u n d  C o rp o ra tio n  m an ag es  o v er 15 b illion  d o lla rs  in  
s ta te  assets. T he R ailroad  C o rp o ra tio n , an  ag en cy  v ir tu a lly  in d e p e n d e n t o f 
a n y  s ta te  con tro l, m anag es ov er 100 m illio n  d o lla rs  in  s ta te  assets. A laska 
H o u s in g  F inan ce  C o rp o ra tio n 's  1994 a n n u a l re p o rt, in d ica tes  th a t A H FC  is 
cu rren tly  m an ag in g  assets in  excess o f 2 b illion  do llars.

I be lieve  th e  a m e n d m e n t p ro p o se d  in  SJR 14 is a n ecessa ry  ad d itio n  to o u r 
s ta te 's  co n stitu tio n . I t is c lear th e  d ra fte rs  o f th e  c o n s titu tio n  in te n d e d  th a t 
th e  b o a rd s  co n tro llin g  p rin c ip a l s ta te  fu n c tio n s  a n d  A lask a 's  largest assets be 
su b jec t to  fo rm al a p p o in tm e n t a n d  co n firm atio n .

Please give SJR 14 your full consideration. T hank you.



LEGISLATIVE AFFAIRS AGENCY 
STATE OF ALASKA

1907) -165-3867 or 465-2450
F.-LX 1907) 465--029 75 0  Sewcra Street. Skim 409
Mail Slop 5101 Juneau. Alaska 99801-2105

M E M O R A N D II M January 20, 1995

DIVISION OF LEGAL SERVICES

SUBJECT: Confirmation o f Members o f the Boards o f Public
Corporations (Work Order No. 9-LS0480VA)

TO: Senator Rick Halford
Attn: Kelly

f' * \  ' !L
FROM : Terri Lauterbach iJ 'J

Legislative Counsel

Enclosed is a work draft o f a constitutional amendment relating to public corporations and 
legislative confirmation o f the members o f their governing bodies.

In my review of the statutes I have found the following agencies that are designated by the 
legislature as "public corporations":

(1) Alaska Aerospace Development Corporation (AS 14.40.821)
(2) Alaska Energy Authority (AS 44.83.020);
(3) Alaska Housing Finance Corporation (AS 18.56.020);
(4) Alaska Industrial Development and Export Authority (AS 44.88.020);
(5) Alaska Medical Facility Authority (AS 18.26.010);
(6) Alaska Mental Health Trust Authority (AS 47.30.011);
(7) .Alaska Municipal Bond Bank Authority (AS 44.85,020);
(8) Alaska Permanent Fund Corporation (AS 37.13.040);
(9) Alaska Railroad Corporation (AS 42.40.010);
(10) Alaska Science and Technology Foundation (AS 37.17.010);
(11) Alaska Seafood Marketing Institute (AS 16.51.010);
(12) Alaska Student Loan Corporation (AS 14.42.100);
(13) Alaska Tourism Marketing Council (AS 44.33.700);

The Commercial Fishing and Agriculture Bank (AS 44.81.010) appears to have some of the 
attributes o f a public corporation in that the exercise of its powers "is considered to he for a 
public purpose," but it is not specifically designated as a "public corporation" in its enabling 
statute, AS 44.81.010(a). Therefore, I am not certain how CFAB would be treated under this 
constitutional amendment, and you might need other legislation to clarify its status.

I hope you find this information helpful. Please let me know if I can be of further assistance.

TML:pl:glc 
95-007.pirn 
Enclosure



A la s k a  P e r m a n e n t  F u n d  C o r p o r a t io n
P.O. Box 25500 Juceau, Alaska -99802-5500 

(907) 465-2047
M E M O R A N D U M

D A T E :

T O :

F R O M :

S U B J E C T :

J a n u a r y  29 , 1 9 96

S: n a to r  S te v e  R ie g e r  
S e n a to r  R ic k  H a lfo rd

B y ro n  I .  M a U o t J ^ ^
E x e c u tiv e  D ire c to r

T ru s te e s ’ P o s itio n  o n  S e n a te  B ill No. 89 a n d  
S e n a te  J o in t  R e so lu tio n  14

T h is  i s  to  r e i t e r a t e  th e  p o s i t io n  o f  t h e  B o a rd  o f  T r u s te e s  r e g a r d in g  S e n a te  
B il l  N o . 8 9  a n d  S e n a te  J o i n t  R e s o lu t io n  14. A s  w a s  t h e  c a s e  l a s t  s e s s io n , 
t h e  B o a r d  d o e s  n o t  i n t e n d  to  t a k e  a  p o s i t io n  o n  e i t h e r  th e  b i l l  o r  t h e  
p r o p o s e d  C o n s t i tu t io n a l  a m e n d m e n t  b e c a u s e , i n  t h e i r  v ie w , t h e  i s s u e s  
a d d r e s s e d  a r e  le g is la t iv e  p r e ro g a tiv e s .

c: , B o a r d  o f  T r u s te e s
P a t  P o u r c h o t .  G o v e rn o r’s  L e g is la t iv e  D ir e c to r



J a n u a r y  2 6 ,  1 9 9 6

L a r r y  -

J u s t  a  f e w  n o t e s  r e :  S J R  1 4  f i l e .  T h e  c o m m i t t e e  h e a r d  a n d
d i s c u s s e d  t h e  r e s o l u t i o n  o n  M a r c h  8 ,  1 9 9 5 .  F o l l o w i n g  t e s t i m o n y  b y  
S e n a t o r  T a y l o r  a n d  J i m  B a l d w i n ,  S e n a t o r  H a l f o r d  a s k e d  t h a t  t h e  
r e s o l u t i o n  b e  r e f e r r e d  t o  t h e  S e n a t e  J u d i c i a r y  C o m m i t t e e  p r i o r  t o  
r e t u r n i n g  t o  F i n a n c e .  I t  w a s  r e t r i e v e d  b y  t h e  S e n a t e  S e c r e t a r y  o n  
M a r c h  8  a n d  s e n t  t o  J u d i c i a r y .  I t  r e t u r n e d  t o  u s  t o d a y  a s  S S S J R  
1 4  w i t h  a n  a c c o m p a n y i n g  C S  S S S J R  1 4  ( J u d ) . T h e  o r i g i n a l  r e s o l u t i o n  
w a s  i n t r o d u c e d  2 / 8 / 9 5 ,  t h e  s p o n s o r  s u b s t i t u t e  1 / 1 7 / 9 6 ,  a n d  t h e  
c o m m i t t e e  s u b s t i t u t e  o n  1 / 2 6 / 9 6 .  M e m b e r s  p r e s e n t l y  h a v e  t h e  
o r i g i n a l  i n  t h e i r  f i l e s  f r o m  l a s t  y e a r .  W e  w i l l  b e  u p d a t i n g  t h e  
f i l e s  t o  i n c l u d e  t h e  s p o n s o r  s u b s t i t u t e  a n d  t h e  c o m m i t t e e  
s u b s t i t u t e .  T h e  o r i g i n a l  r e s o l u t i o n  c e a s e d  t o  e x i s t  o n c e  t h e  
s p o n s o r  s u b s t i t u t e  w a s  i n t r o d u c e d  b u t  s i n c e  w e  f o r m a l l y  d i s c u s s e d  
t h e  o r i g i n a l  l a s t  y e a r ,  I  a m  r e l u c t a n t  t o  r e m o v e  i t  f r o m  t h e  f i l e s  
w i t h o u t  y o u r  d i r e c t i o n  t o  d o  s o .  P l e a s e  a d v i s e .

K a t h y
2 6 1 8



A l a s k a  £s>tate l e g i s l a t u r e  

S e n a t e

O f f i c e  o f  tf je  i k c r c t a r p

FOR YOUR IMMEDIATE ATTENTION 

DATE: . 3 7 5

TO SENATE COMMITTEE: f -  j  / '/ r f  -// ,
lr

FROM: O f f ic e  o f  th e  S enate  S e c re ta ry

pa box v 
CAPITOL BUILDING 

JUNEAU. ALASKA 99811

The S en a te  P re s id e n t  ha^^ad 'ded/changed th e  r e f e r r a l ( s )  on th e  
fo llo w in g  b i l l ( s )  :  •'

0  1  ’ v
< 5 'J ~ R  1  i  "  [ m u i - ' n q -  A n  

f b  I !  w i  s h f o i l  A ) .

P le a se  g iv e  th e  b i l l  f i l e ( s )  and th e  s ig n e d  l e t t e r  ( t h i s  n o te )  to  
th e  page d e l iv e r in g  t h i s  m essage.

Thank you f o r  your prom pt a t t e n t i o n .

y - V a / J  s / f / f ' S '
S I G N A T U R E  O F  P E R S O N  ' R E C E I V I N G  T H I S  N O T E

J R / s



A l a s k a  S t a t e  S e n a t e
S e n a t e  F i n a n c e  C o m m i t t e e

Miiil S lop  .il< ii i 
Stale Capitol 

1111 loan. Alaska onsni-HSJ
< nut 1,1. i'.usines> M E M O R A N D U M

)
TO:

/
S enate  F inance C o m m ittee  M em b ers

FRO M : S ena to r R ick H alfo rd

DATE: F eb ru ary  20 ,1995

SUBJECT: SJR 14 S p o n so r S ta tem en t

A
C u rre n tly , th e  A lask a C o n s titu tio n  p ro v id e s  fo r leg is la tiv e  co n firm atio n  of 
an y  b o a rd  o r com m ission  w h ich  is th e  h e a d  o f a p rin c ip a l d e p a r tm e n t o r a 
reg u la to ry  o r  qu asi-jud ic ia l agency; su ch  as the  D ep a rtm e n t o f E d u ca tio n , the 
D ep artm e n t o f F ish  a n d  G am e o r all th e  p ro fessio n a l a n d  reg u la to ry  b o ard s . 
P ub lic  co rp o ra tio n s  su ch  as th e  P e rm a n e n t F u n d  C o rp o ra tio n , A laska  
R ailro ad , a n d  A lask a H o u s in g  F inance C o rp o ra tio n , w h ich  a re  far m o re  
sig n ifican t a n d  im p o rta n t th an  reg u la to ry  b o a rd s , a re  n o t in c lu d e d  in  th is 
p ro v is io n .

B oard  m em b ers  of these  p u b lic  co rp o ra tio n s  m an ag e  a n d  con tro l b illions of 
d o lla rs  o f s ta te  assets w h ich  h av e  a  trem en d o u s  im p ac t on  all A lask ans as 
w ell as o u r  s ta te 's  econom y.

To d a te , the P e rm a n e n t F u n d  C o rp o ra tio n  m an ag es  o v e r 15 b illion  d o lla rs  in  
s ta te  assets. T he R a ilro ad  C o rp o ra tio n , an  agency  v irtu a lly  in d e p e n d e n t of 
a n y  s ta te  con tro l, m an ag es o v er 100 m illio n  d o lla rs  in  s ta te  assets. A laska  
H o u s in g  F inan ce  C o rp o ra tio n 's  1994 a n n u a l re p o rt, in d ica te s  th a t A H FC  is 
c u rren tly  m a n a g in g  asse ts in  excess o f 2 b illion  d o lla rs .

I be lieve  th e  a m e n d m e n t p ro p o se d  in  SJR 14 is a n ecessa ry  ad d itio n  to  o u r  
s ta te 's  co n stitu tio n . I t  is c lear the  d ra fte rs  o f th e  c o n s titu tio n  in te n d e d  th a t 
th e  b o ard s  co n tro llin g  p rin c ip a l s ta te  fu nctions a n d  A lask a 's  la rg es t asse ts be 
su b jec t to fo rm a l a p p o in tm e n t a n d  co n firm ation .

P lease  g iv e  SJR 14 y o u r fu ll co n sid era tio n . T h an k  you.



S E !  T E  C O M M I T T E E  R E P O R T

DATE: 1/17/96 FURTHER: / Finance

DATE TURNED INTO OFFICE:

The Judiciary Committee considered SPONSOR SUBSTITUTE FOR SJR 14 

Relating to the confirmation of board members managing the Alaska permanent fund.

Senate Bill:C\ /) I ! MiNe title5 L 5 -  .  ( S k ^ Z j  \A new title
C T  /  House Bill:

____________________________ (_________ ) | | same title
j j technical change 
I | new: SCR"______

OTHER RECOMMENDATIONS ■   ________

N E W  F IS C A L  N O T K (S) 
Deparlincnl

P R E V IO U S  F IS C A L  N O T E (S ) :*
Dcpartmcnl Date Zero Fiscal

and recommends:
(j/J l>e rep laced w ith  CS

I | adopt p r e v io u s  CS

| j attached amcndment(s)

I | adopt Letter o f Intent b y _______________________ Committee
I | further referral to the _______________________ Committee

I | A P P R O P R IA T IO N  -  no fiscal note ♦include fiscal notes accompanying (Jovernor's hill



SENATE COMMITTEE REPORT 
First Committee of Refei .1

ATE: 2/8/95

Date of 5-Day Notice: Z / / g /  9 6  
(in accordance with Uniform Rule'23)

FURTHE

DATE TURNED
INTO OFFICE: t 5

State Affairs Committee considered SJR 14 f A

Proposing an amendment to the Constitution of the State of Alaska relating to certain public 
corporations.

anti recommends:

| | he replaced with 

| | adopt previous

CS

CS

| | attached amendment!s)

| | adopt Letter o f Intent by 

| | further referral to t h e ___

Committee

Committee

vSfenale Bill:
| | same title 

) | j new title 
House Bill:

) ( | technical chance 
I | new: SCR-___

SlUNUfo WITH RECOMMENDATIONS: DP DNP NR AM

'aM a . tC J S iv  -

(■a v /

---------------- nl i-----
-......................... "

^  ^ ___

c , ia , r :

N E W  F IS C A L  N O T K (S):  ?)/ 9  7  P R E V IO U S  F IS C A L  N O T E (S ) :*
Department_______________________________ Dale Zero Fiscal Department_____________________________Date Zero Fiscal

/ Z o v e / < L  r / o r Z .
- 2 - Z/ i

| | APPROPRIATION - no fiscal note ♦include fiscal notes accompaning Governor's bill




