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FISCAL NOTE

STATE OF ALASKA BILL NO. SB 84
1995 LEGISLATIVE SESSION

Revision D a le : Dept. Affected: Revenue
Title: An Act making a special appropriation to the '‘BRU: APFC
principal ol the permanent fund; and providing lor an effective dale. Component: APFC
Sponsor: Senator Halford
Requester Senate Finance COMPONENT SERIAL NO. 109
Expenditures/Revenues (Thousands of Dollars)
OPERATING EXPENDITURES FY 96 FY 97 FY 98 FY 99 FY 00 FY 01
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT

LAND & STRUCTURES

GRANTS. CLAIMS

MISCELLANEOUS

TOTAL OPERATING 0.0 0.0 0.0 0.0 OoX

CAPITAL EXPENDITURES
CHANGE IN REVENUES (

FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts

1003 GF Match

1004 GF

1005 GF/Program Receipts

1006 GF/MHTIA

Other
TOTAL 0.0 0.0 0.0 0.0 0.0

Estimate of any current year (FY95) cost: $

POSITIONS
FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS: (Attach a separate page if necessary)

No fiscal impact.

Prepared by: ir e c to r (PtXi/ Phone: 465-2047
Division: inmt T\ /. 1 Dpate 2/22/95
Approved by

Commissioner: Date: 2/22/95
Agency:

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution Information, call the Governor's Legislative Office
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CS FOR SENATE BILL NO. W(FIN)

IN THE LEGISLATURE OFTHE STATE OF ALASKA
NINETEENTH LEGISLATURE - FIRST SESSION

UY THE SENATE FINANCE COMMITTEE

Offered:
Referred:

Sponsortsi: SENATORS HALFORD. Phillips, Sharp, Green, Frank, Miller

FOR AN ACT ENTITLED
"An Act making a special appropriation to the principal of the permanent fund; and

providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section I. Except tor 5250,000,000, the unappropriated balance of the earnings reserve
account (AS 37.13.145) is appropnated from the earnings reserve account to the principal of the

permanent fund.
* Sec. 2. This Act takes effect June 30, 1995.
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FISCAL NOTE

STATE OF ALASKA
1995 LEGISLATIVE SESSION

Revision Date:
Title: An Act making a special appropriation to the
rincipal of lhe permanent tund; and providing (or an etfeclive date.

ponsor: Senator Halford
Requester: Senate Financé

ExBenditures/Revenues
OPERATING EXPENDITURES
PERSONAL SERVICES

FY 96 FY 97

AL OPERATING 0.0 0.0
CAPITAL EXPENDITURES
CHANGE IN REVENUES (

ederal Receipts

Match
F/Prog[;ram Receipts
F/MHTIA

Qe 00 00

Estimate of any current year (FY95) cost. S

POSITIONS
FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS: (Attach a separate page if necessary)

No fiscal impact.

Prepared by: ~ Martin R, Pihl. Aoing Ex
Division: Alaska Permanent Func
Approved by

Commissioner:  Deborah Vogt

Agency: Revenue

BILL NO. SB 8"
Deﬂt. Affected: Revo me
'BRU: APEC
Component: APFC
COMPONENT SERIAL NO.
(Thousands of Dollars)
FY 98 FY 99 FY 00

0.0 0.0 0.0

0.0 0.0 0.0

PR et e

222195

109

FY 01

0.0

0.0
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CS FOR SENATE BILL NO. 84(FIN)
IN THE LEGISLATURE OF THE STATE OF .ALASKA
NINETEENTH LEGISLATURE - FIRST SESSION

BY THE SENATE FINANCE COMMITTEE

[ Offered:
Referred:

Sponsorts): SENATORS HALFORD, Phillips, Sharp, Green. Frank, Miller
A BELL

FOR AN ACT ENTITLED
"An Act relating to the deposit from the earings reserve account to the

principal of the permanent fund; and providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA;

* Section 1. AS 37.13.145(a) is amended to read:

(@) The earnings reserve account is established as a separate account in the
fund. Income from the fund shall be deposited by the corporation into the account as
soon as it is received. Money in the account shall be invested in investments
authorized under AS 37.13.120. On June 30 of each vear after (he transfers under
(b) and (c) of this section, the amount in the account that exceeds $250.000,000
shall be transferred bv the corporation to the principal of the fund.

* Sec. 2. This Act takes effect June 30, 1995,

T CSSB SA(FIN)
vev Tewr 'Inderlired [DELETED TEXT 3RACKETED!



Prelininary estimate of fluids available for appropriation for FY96 for illn.stralive purposes
(in millions of dollars)

Unreslriclcd general fund revenues, DOR Fall 1994 forecasl, base case (7? $16.72 1,959.3
General fund program receipls/adjusinieiils lo revenue 39.6
Federal and oilier program receipts, eslimale based on FY95 enacted appropriations ¢ 2,110.9 /
Permanent Fund Earnings Reserve, perJanuary 31, 1995 Permanent Fund financial projections 1.146.0
Science and Technology Endowment, corpus 101.0
Appropriable GF sub-account balances: Includes rough estimates of the 6/30/95 balances of the 115.0

I'CE&RK fund of 60.0, the AMIIS fund of 40.0, the Vessel Replacement fund of 2.0 and an
estimated 13.0 for (he remaining general fund subaccounts. Additional subsidiary accounts and
amounts need to be identified and ineluded.

Total estimated funds available including the permanent fund earnings reserve 54718
Total estimated funds available excluding the permanent fund earnings reserve 43258

FY95 Appropriations as enacted (excluding FY94 supplcmentals):

Operating 3,655.7
Capital 692.4
Debt 138.8
Specials/Fund Transfers 2812
Loans 9.9
Total FY95 appropriations 4.7178.0
Funds available less FY95 appropriations 693.8
Funds available less FY95 appropriations, if permanent fund earnings reserve is excluded (452.2)

I cgislaiive Finance Division IYeltarc«l for .Senator Jim Dnncan 2/27105





