





FEB 13 1995

Senator Fred F. Zharoff

Alaska State Legislature

P. 0. BOX *505 KODIAK, ALASKA 09015 (907) 48U-5259 (FAX ALSO)

DURING SESSION:

STATE CAPITOL, JUNEAU. ALASKA 99801-1102 « (907) 405-3473 « FAX: (907) 403-30*13
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MEMORANDUM

T0: Senator Rick Halford, Co-Chairman

Senate Finance Committee / <M/
/'s* [f=

FROM: Senator Fred F. Zharoff!

DATE: February 13 1995

SUBJ: Scheduling of SE 36-Winn Brindle Memorial Scholarship Loans

| respectfully request schedulinP of CSSB 36(HESS), "An Act relating to interest on
and repaynent of A. W. Brindle_memorial Scholarship loans; and providing for an
effective date" before the Senate Finance Committee.

| have attached hack-up information for the committee packet.

Thank you in advance for your consideration of this matter.



Senator Fred F. Zharoff

Ajlaska State Legislature

P 0. BOX 405. KODIAK. ALASKA 99315 (907) 406-5259 (FAX ALSO)

DURING SESSION:

STATE CAPITOL. JUNEAU. ALASKA 99801-1182 « (907) 465-3473 « FAX: (907) 463-30-13

(DISTRICT C

SPONSOR STATEMENT
CSSB 36(HESS)-WINN BRINDLE MEMORIAL SCHOLARSHIP LOANS
SENATOR FRED F. ZHAROFF

CS SB 36(HESS), "An Act relating to interest on and repayment of A W. Brindle
memorial scholarship loans; and providing for an effective date” was introduced at the
recommendation of Alec Brindle of Wards Cove Packing Company. The intenLof this
bill is to make the A W. Brindle memorial scholarship loan program more attractive to
students seeking post secondary degrees. The Brindle program may be used by
students statewide--not just those who reside in fishing communities as some have
perceived--who are interested in seeking degrees in fisheries, fishery sciences, fishery
management, seafood processing, food technology or other closely related fields.

The_ program is funded by contributions from the fish processing industr)[/. Fisheries
businesses are entitled to a tax credit of not more than five percent of their fish tax
liability for contributions made during the year to the A W. Brindle scholarship account.

According to the Alaska Commission on Postsecondary Education, the Brindle
Brogram IS currently being underutilized b%/ students. Although over $1.8 million has
een contributed “to the program by the mdustw since 1987, a balance of
approximately S1.4 million remains in the fund. My hope is that by all,owmgi a
forgiveness provision similar to that of the old student loan Program and by fixing a Tow
interest rate (5%), more students will take advantage of the ‘A W. Brindle memorial
scholarship loan program and seek degrees in fisheries related fields.
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November 3 194

Senator Fred Zharoo
P.0. Box 4b ,
Kodiak, Alaska 99615

Ref: AW. "Winn' Brindle Memorial Scholarship Loan Program
Dear Fred,

| am enclosing a memo :0 the Alaska Fisheries Businesses, from Gordon Olson.
Administranve Assistant of the AJaska Commission on Postseconaarv Education. The
memo hacs to do with fisheries business tax credits for donations to the AAV. "Winnl
Brindle Memorial Schoiarsnip Loan.Program. | note that since 1987 a total of
S1.4065983 76 has beer, contributed, and that there is stii remamm% in the account about
$1,00000000. While we shcuid all be pleased with the Cloro ress the programhas
made, in view of the amount of money remaining, | wonder If it would be time to consider
|changmg the program rirom a straightloan program to some compilation of a grant and
oan program.

Students today have a difficult time repaving educational loans with ail of the other
financial pressures on them. What would you think of a program where, of the amount
borrowed oniv 50 percent wouid have to be repaid? The other 50 percent wouid be
forgiven if each student worked in Alaska for a five year period of time, -wth a proportion
of the entire loan of up to 50 percent being forgiven for each ¥ear of employment in the
?t%te. 'Thlt;S wouid also apply even if they were out of state, if they were employed in the
Isheries husiness.

This is oniy a preliminary idea. | hate to see as much money sittin% in the fund as there is,
when it might be better used for helping .Alaska students. | wouid be happy to discuss my
ideas with you further when you have fime. Thank your for your consideration.

Very truly yours,

Alec W. Brindle
AWB/cp
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MEMORANDUM

TO: Alaska Fisheries Businesses
-~-0
FROM: Gorccn Olsen, Administrative Assistant
Alaska Commission on Fcstseconctary Education

SUBJECT:  Fisheries Business Tax Credits for Donations to the A.W. “Winn1Brindle
Memorial Scholarship Loan Program

DATE. November 2. 1394

The 1286 Alaska Legislature established the A.'/V, “Winn' Brindle Memorial SchclarshiD Loan
Program. This scholarship > in memory cf AW. "/'/inn” Brindle who was President of the
Wares Cove Packing Company and Columbia Wards Fisheries. It is funded by private
donations and contributions from fisheries businesses in exchange for tax credits.

Tne lean funds are used to provice ecucational leans for full-time undergraduate or graduate
study at accreaited schools in the following cegree or certificate programs: fisheries, fishery
science, fishery management, seafood processing, feed technology, and other closely related
ftelcs. Leans may be used for tuition ana fees, bocks and supplies, room and boara, ana
transportation costs. Interest chargea is 8%. A 1994-95 status report for this program is
attached.

A fisheries business is entitled to a credit of up to 5% of its business tax liability for
contributions made during the tax year to the AW, “Winn” Brindle Memorial Scholarship
loan account, A tax credit may notbe approved for more than 100% of a scholarship
contribution. Total tax credits_claimed for a tax year for capital expenditures and scholarship
contributions may net exceed 50% of the taxpayers business tax liability icr that tax year.

To make a contribution to the scholarship fund:

Mail cr deliver ycur contribution in the form of a check payable to the Winn Brindle
Memorial Scholarship Lean Fund to the Alaska Commission on' Postseccndary Education,

Vintage Blvd,, Juneau, AK 39801-7100. The, check will be deposited in the
Memorial Scholarship fund account at the Commission. Please remember that a
donation must be received by our agency by December 31, 194 to qualify as a credit
for the 1994 tax year.

Attachment



aw. *wivne BRINDLE MEMORIAL SCHOLARSHIP LOAN PROGRAM
NOMINATION FORM

| veuici like :c nominate the *ciic\ving Alaska resident to be consicered for a
%cnmarsmc scan uncer tine AW. Winn" Erincle Memorial Scnoiarsnip Lean
rogram.

 teiieve this person wouid benefit *Yem a scnolsrsmo ioan :0 assist in the {Jursuit
or adegree or certificate in a seafccc inoustr/ or fisheries-relatea field cf study.

Nominee's Name:
Adcress:

Phene Nc.:

Please write a brief statement about ycur relationship to the above individual and
how icng you nave known him or her. Include the nominee’s current or proposed
educational’ clans and field of study if known,

Please circle one;

will/will no: contribute lo the AW. "Winn" Brindle Memorial' Scholarshio Fund for
the current tax year.

Signature Business Name
Printed Name Business Address
Title Cily and State
Date 3usiness Phone
Return to:

Alaska Commission on Postsecondary Education

3030 Vintage Blvd.
Juneau, AK 1-7109
(907) 465-6741

The 1994 Nomination Deadline is Mav is. {dqqc



1394-1SS5 WINN ERINCLE .MEMORIAL SCHOLARShiP LOAN
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Sec. L'LTLILTJ. tuix credit for scholarship cnmrilMiiiiMiH. ni A
Msinirin.i uisim:*.® \s emuueii u icretin .if mu more: limn live pm cent
)l the mi.-mces tax .i.iDiir.y :niter Als 75 JI5 for cmitriiiiiumts
naue mar::" tite "ax year 'u :ne A. W 'Winn" Brindle .Tiemoritit
sctmizirsniti irttoimi \> . Lill t15d) \ credit imier ‘Ins section
I'P'tttty not .ie .lonrove'i "or more tiun LOO percent ol asc.'ioiarsiiip cuntr
ittion.

hi "lu* ueimrttnent may not approve a tax credit under this sectio
t tlie fisheries auamess Claiming the credit ;a :n arrears tn the pal
ment oi a iisneries nusiness tax under AS ->375015; for purposes m
tins suosection, t taxpayer ta not in arrears it' the payment :s undt
Jdliministriiitve or muiciui appeal.

cj I'lie department shall prepure an tippiication form for a crud;*-
under "'is section.

m) |.edepartment shall approve or disapprove an application for
credit tmuer tins section not iater than 60 days alter receiving ti1
application si 2 3cli 70 SLA 1036)

_ SCIAct »(jmenumcnu. - .« 1986 1986. inactive January 1 1992, rewro
imendmeni iv iecuon 2, :n. '9. ELa ihia section.



4 14.43.250 Alaska Statutes s 14.43.250

Revisor's notes. — “armeny .-3 Cross references. — For Title IV. Part
14.40.S06. Renumaerea .n '.932. 3 ofthe Higher Education Act of 1965. see
Reorgannea in 1935 :0 aiDnaoettie the 20 L'S.C, 1071— 1037-2.
ieiineri terms. Effect of amendments. — The 1991
ParagTaon '4t -vis enactea as '' Re- amendment, effective July i. 1991. ;e-

numbered in 1991. at «nicn time, former peaiea former paragrapn 2i ana added
naraerapn '2: vas a.so aeietea. ana for- paragTapn «4.

mer paragraons S'-4i ver» renurnoerea

as -2).i3).

Article 5. Memorial Scholarship Revolving Loan Fund.

iISTrmm m"Section-

250. Declaration >f purpose 310. Selection

255. Fund createa 315. Discrimination pronibited
ml0. Limits on. conamons of loans 320. Administering autnonty
205. Reoaymenc >i loans 325. Funaing

Sec. 14.413.250. Declaration of purpose. <ai The legislature may
pay tribute :o the memory of Alaskans who, by the example of their
lives, or by tneir distinguished contribution ana service to this state,
their community or their profession, exemplified the best that is the
challenge of "The Great Land” by the creation of memorial scholar-
ships as a part ofa general memorial scholarship revoiving loan fund,
yetting out the purpose for which each :s creaced. and the conaitions
applicable to each scholarship.

Ib) The purposes of the several memorial scholarship accounts in
the memorial scholarship revolving loan fund are as follows:

*1) the Michael Murpnv memorial scholarship perpetuates the
memory of Michael Murphy, a member of the Alaska State Troopers,
who, while on leave from that division, gave his life for nis adopted
country in Vietnam on May 22. 1368:

12) the Carroil L. "Butch” Swartz memorial scholarship perpetuates
the memory of Carroil L. "3utch” Swartz, of Juneau, who was a stu-
dent intern with the Criminal Justice Planning Agency and the Gov-
ernor's Commission on the Administration of Justice during the sum-
mer months of 1972 and 1973 and whose accidental and untimely
death in November 1973 occurred while completing his undergrad-
uate education at Yale University, thus never realizing his educa-
tional goals or career objective:

(3) the Har/ey Golub memorial scholarship perpetuates the mem-
ory of Harvey Golub, ofJuneau, who was chiefengineer of the bridge
design section of the Department of Highways of the State of Alaska
and whose accidental and untimely death September 13, 1971, cur.
short a widely-respected career in civil engineering;

(4) the Robert L. Thomas memorial scholarship perpetuates the
memory of Robert L. Thomas, of Juneau, who as Deputy Commis-
sioner of Education, and for 13 years as a member of the professional
staff of that department contributed significantly ;o the creation, op-

280
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14.45.255 C-DL'CATION 3 14.4:3.255

eratiun. ana administration of a souna system of puoiic education in
Aiasrta ar.c whose tragic and untimely death March 12. 1974, termi-
r.atea a distinguished career :n education and cubiic administration
mat long will be exemplary for those who aspire to service in chat
profession: -

Wares Cove Packing Company and Coiumbta-Wirds Fisheries and
evnose deacn July 4. 1977, termmaced a distinguished career dedicated
to the development of the .Alaska seafood industry: ana

di the Nick Begich memoriai schoiarsnip perpetuates the memory
if Nick Begich. teacher and school superintendent at Fort Richardson,
father of the Alaska kindergarten program, stace senator, anfi mem-
ber of the United States House of Representatives, whose accidental
ana eancimeiy death in October of 1972 cut short a productive and
distinguished career in education and public service. 13 21 ch 136 SLA.
1974: am 3 1 ch 7S SLA. 19S6: am 3 1 ch 13 SLA 1991)

Revisors notes. — Formerly AS :nauosecuon <b). added paraempn "6l ar.c
.4.40 S10. Renumoered in 1382 made punctuation and related stylistic
Effect of amendments. — The 1391  cpanges.

amendment. effective Septemner 3. 1931.

Sec. 14.43.255. Fund created, ta; There is created a memoriai
scholarship revolving loan fund. The tuna shall be used to provide
educational schoiarsnip loans to students selected under AS 14.43.250
— 14.43.325. Unless the instrument evidencing the memorial scholar-
ship loan has been sold or assigned to the Alaska Student Loan Corpo-
ration. repayments of a ioan snail be deposited into the memorial
scholarship revolving loan hand and snail be used to make new loans.

*b) Each memorial scholarship, the purpose of which is sec out in
AS 14.43.250(b), is a separate account in the memorial scholarship
revolving loan fund created under faj of this section.

ec; The commission may sell or assign notes and other instruments
evidencing memoriai scholarship loans to the Aiaska Student Loan
Corporation and enter into agreements with the corporation relating
to loans, the administration of the student loan fund created under AS
14.42.210. and the payment of and security for bonds of the corpora-
tion. Proceeds from the sale or assignment of a note or other instru-
ment shail be deposited in the appropriate memorial scholarship loan
fund account. (8§ 21 ch 136 SLA 1974; am 3 2 ch 78 SLA 1986; am
*88§ 11. 12 ch 92 SLA 1987; am § 18 ch 43 SLA 1991)

Revisor's notes. — Formerly AS section (c), substituted "the commission”
14.40.315. Renumbered in 1982. for "the Student Financial Aid Committee

Effect of amendments. — The 1991 created under AS 14.43.095."
amendment, effective July 1,1991, in sub-

osi

0> the AW. lwinn; Brindle memorial scholarship ioan perpetuates \
( the memory of AW. Winn; Brinale. who was the president of the

\



$ 14.43.200 Alaska _:vri;iES 4 14.43.200

Sec. 14.43300. Limits on, conditions of loans. <ai A scholarship
loan to a recipient unaer AS 1443250(b)(1) — '4) or :0) may not
exceea 52.500 a scncot year :or an undergraduate student or 35.000 a
school year for a gracuate student, and may not be made to a student
for more chan six years. A scholarship iodn to a recipient under AS
14.43.25%b)(5) may not exceed the cost of tuition and required fees,
nooks and educational supplies, room and board, and transportation
for t'vo round cr.ps between the recipient's home and schooi each year.

A loan under AS 1443250 nSP may not be made for more than rive
gears of undergraduate stuay, five years of graduate study, or a com-
ined maximum of igni )éears of study. _

k;)”A loan made ur.cer AS 1443250 — 14.43.325 may be used oniy
as follows:

a Michael wurpr.y memoriai schmarsmF loan may be used oniy
to pursue a degree program :n an accredited college or university in
law enforcement, law, prooation and paroie, or penology, or closely
related fieids; o

') a Carroll L 'Butch" Swartz memoriai schoiarsnip loan may be
used oniy to pursue a degree program in an accredited college or
university in cr.minai_law. enminoiogy, corrections, police science and
aC|t|a|_Iu%trat|on, juvenile justice, or other fieids cioselv related to crim-
inal justice: _ _ _

(3 a Harvey Goiub memorial scholarship loan may be used only to
pursue a degree program in an accredited college ‘or university m
civil, mechanical, eiectncal. electronic, petroleum, mlmn?, trafficand
trangportation, sanitary, chemicai. or other recognized fieid of engi-
neering; _ _ _

14) a Robert L. Thomas memorial scholarship loan may be used oniy
to pursue a degree program in an accredited coilege or university that
<Al |ead to a career in education or public administration, or”other
ciosely reiated fieid; _ _

(5) an AW. (Winn) Brindle memorial scholarship loan may be used
on_v to pursue 3 certificate or degree program in an accredited school,
coilege, or university in fisheries, fishery' science, fishery mana?e-
]gnelgt sedafood processing, food technology, or other closely reiafed
leld; an

(6) a Nick Begich memarial scholarship ioan may be _used_onIY 0
pursue a degree program in an accredited college or university that
will lead to & career In edycation, public administration, government,
or other closely related field. _ _

(©). The recipient of a memorial scholarship loan must be a resident
of .-ilaska and enrolled or eligible for enroliment as a.full-time student
in a certificate or de%ree program in a field listed in tb) of this section
that is appropriate to the memorial scholarship loan received.

232



43.20.=. IDITCATION 14.43.305

| The recipient must ac ail times continue to oe enroiied as a flii-
ume ituuer.t in zooa_standm? a an accredited postsecar.cary institu-
tion tr.at S znpropriace to fr.e memoriai scniarsnip received.

e In any year :n "vnich the memoriai schoiarsnip r_evowmg 0an
'unc treated unaer A3 1443255 has inadequate receipts to fund a
0ar. in one of the scnoiarsr.ip :ategor.es listed in AS 14.43250(b). no
0ar. . tr.at icr.oiarsniD cateqory may oe offered ana the receipts snail
e acaea to the amount available for that category m the succeeding

. .Me administering autnor.ty may provide conditions . tne note
r.znec cy the recipienfor in a separate document or communication
mat vil'neio_ carry out tne provisions of AS 1443250 — 14.43.3%,

21 0r. .36 SLA 1974 am ¢ 1— 5c¢h 15SLA 19%: am @3 :h'163
£LA 1990; am »9 2. 5¢h 13 SLA 199

gevosor 1 notes. - Formerly .-a The 1291 .irr.enamenc. eriecisve ieotem*
.i-j SCO F.erm.-nourea .n 19E2. rer J, .391. ;n -uDsecuor. ji. .aser»a "or
Fffeci W -traeaarnents. — The .390 m® r. tne lirsc sentence: ar.a. .n iuosec-
..mnenameni. iifective -Jur.e C2. 1390. :iio- non 3i, oacea sarammsr. 41 or.a mace
«::0:ea m.e anpiace scmnnir.e Aostsec- retacea stvnsKc m.anees.
arzr-" rs.iljuon” :br Aoileee or vniver-
v rra )i iucscction a

Sec. 14.43.305. Rega ment of loans, aj Memoriai schoiarsnip
loans unaer AS 14.43.250GI{1 — 4) or >i snail be non:r.terest-bear
[.g and security for the loan may not be required. However, the note
signed ay tne recipient sr.aii provide for the payment of attorney fees,
rests of Court, and skip-tracing fees if any are incurred in collection of
tne unpaid amount owed on"the loan.

b; Nnpan ofa loan made ur.cer AS 1443250 — 14.43.225 need be
repaid_during.or. academic year in which the student is attending an
icCreaiteu coilege or university as a full-time student.

C: _Io?ns may be repaid at an accelerated rate at the option of the
recipient,

If a :0ar. is in default, the administering authority snail notify
the recipient that repayment of the remamm? balance 15 accelerated
uia, aue oy sending the recipient a notice of registered or certified
mail,

q A _re_m?lent of a memorial scholarship loan under AS
14.43.250ibj( 1) — (@) or 16) who graduates from a degree program
snail receive forgiveriess of one-iifth of loan indebtedness for each one-
year pencd the recipient is employed tuil time in Alasxu in.

1) law-enforcement or reiated fieitl, a recipiL.it oi - Michael
Murphy memorial scholarship ioan; -

2).criminal law, criminal justice, or other closeh{ related fieids, ifa
recipient of a Carroil L. "Butch ” Swartz merrnnal scholarship foan:



. 3).a recognized branch of the e (f_||neerin profession or otner
uoaew Ee|ated fieids. if a recipient ot'a Harvey Goluo memoriai schol-
arsnip loan., . o e
. &) education or puoiic administration, or otner cioseiv reiated fieia.
if a_recipient of a Rooer: L. Thomas memoriai schoiarsnip loan: or
education, puoii¢ administration, government, or other cioseiv

lreie??ed field. & a recipient of a Nick Beeich memoriaischoiarsnuo
a

oan.
<) That portion of the loan :hat is forgiven unaer € of this section
snail be considered 1 grant :0 the recipient, _

«)) Arecioienc who uoes not guallfy for forgiveness of ail or a part of
the Toan maae under AS 14.43.250(bi 1) — 4) or 'Si snail hegin repay-
ment of the unforgiven por.ion within' six months after leaving em-
ployment or terminating studies in . D

law enforcement or reiatea fields. a recipient of a Michael
MurPhy_ memorial schoiarsnip ioan: o _

‘2! criminal law. criminal justice, or other cioseiv reiated netds, ifa
recipient of a Carroil L 'Bitcr. 1 Swartz memoriai schoiarsnip ioan:
.18 a recognized branc.n of the enq_llneerm% profession or other
cioseiv reiatea fieids, if a recipient ofa Har/ey Goiub memoriai schol-
arship lean: o o
.4 education or puoiic administration, or other cioseiv rejated fieia.
if a recipient of a Robert L, Thomas mimonai schoiarsnip loan: or
52edu_cat|on public administration, government, or other cioseiv
ated fieia. :f a recipient of a N'ick 3igich memorial scnolarship
N

rel
|oan.

h) The umbrgiven portion of a loan under ‘gj of this section spaii
be repaid m an ‘amount, and at a monthly rate, to be determined b
the adm|n|ster|n(‘; authority after consu tdtton with the recipient, but
N _anyr event not iess than $60 a month. N

) To the extent they are not in conflict with terms.ana conditions
under AS 14.43250 — "14.43.325, the terms aiitLcandUions of @ memo-
nai schoiarsmo ioan maae ur.rier'’AS 14.43.250raii.5irare~"nTrTacne as
the terms and conditions for a schoiarsnip ioan unaer AS 14.43090 —
14431e0 1] 2Lch 136 SLA 1974 am H 6 — 9ch 73 SLA 1986; am
84— 6 ch 13SLA 1991)

Revisor®s notes. - rormcriy AS n sufasecaona lal, iel,mit inserted “.ir

14.40,825. Rrnamrwrw ;n 1982. <P%and. :n junsection* iel .mo igi, .icdcd
Effect of amendments. - The 1991 paraprapn >5) and maae related stylistic
amendment, etfectsve Septemner 3. 1991.  enuigrs.

Sec. 14.43310. Selection. ia) In selecting from amonglell%ble ap-
plicants a person who ‘will be granted a loan under AS 14.43250 —
14.43.325. the administering authority shall consider the following:
1) the applicants career goals 3nd aspirations:
the applicant’ prior academic record:



« me financial r.eed of :he applicant: and o

4 other ::ems that may be considered reievanc by the administer-
mg autnor-.ty to aeterming whether an apoiicant will receive a loan.

hi Ti assist the administering authority in seiecting eligible aopii-
cants for awara of eacn of the memorial Schoiarsnip ioans under AS
U.40.050 — 14433 and in reviewing the memorial schoiarsnip
joan program, the following advisor/ committees are established:

1 three Alaska state troopers, each one to be selected from and to
represent a state trooper region of the state by the regional com-
mancer to serve for three yéars, for che Michagl Murphy memoriai
scnoiarsr.ip:; o .

J: thretreJ memcers of the Governor's Commissior on the Adminjs-
tration of Justice seiectea annuaily by the commission from among its
memcersmp. for the Carroil L. "Butch'’ Swartz memoriai schoiarsnip;

J! tnree memoers of the state Board of Registration for Arcnitects'.
Engineers an¢ Land Surveyors seiectea anntaily by the board from
among |tds engineer members, for the Harvey Goitb memoriai schoiar-
snio; an

4 three memcers of the state Board of Education, or of the stall of
the Department if Education, or any combination of these, selected
annuaiiy oy the board, for the Robert L. Thomas memorial scholar*

"smp. . . .

| (F:) In selecting from among eligible aggllcants for award. of a_ memo-

/ rtai schoiarsnip Toan under AS L4.43.250(bn5), the administering au-

I thority shaii \%ve Vg_referen_ce to applicants nominated by private do-
nors to tne AW. Wir.m Brindie memaorial scholarship ioan account in
the memoriai schoiarshiD revoIv_m_% loan fund.

d) In selecting from among ellsgl le applicants for award of a me-
mor.ai sc.noiarship ioan under AS’ 1443.250(b)(6), the admlnlsterlng
authority snail give preference to applicants nominated by the boar
memcers of the "Nick Begich_Scholarship_Intern Fund. Inc. § 21 ch

"2 SLA "974: am i 10¢ch 75 SLA 1956, am 4 7 ch 13 SLA 1991)

Revisnr s notes. - roraeriy .US amendment. etTecttve Septecioer 3, 1291.
11.j0.S30. Jlenumcerea n 1282. jaded juasecuon ).
Effect of jjnename.’iu. — The 1291

Sec. 1443315, Discrimination prohibited. The memorial schol-
arship -oan program snail be earned ouc without regard to the race
creea, Sex. coior. ancesrry, national origin, or membership m fraternal
or political organizations of the applicant. & 21 ch 136 SLA 1974)

Kevtsor'i notes. — Formerly .8 Cross refrrrnces. — 'w aiio AS M18
11.J0 335, Ronumn«r« in 1282. ind A3 18.80.



1 14.43.320 Alaska Statutes i 14.43.325

Sec. 1443320. Administering authority. ai The memorial
schoiarsnip loans provided for under AS 14.43.250 — 14.43,325 snail
be administered by the executive director of the commission, subject to
review oy the commission and to chose requlations the comniission
may, prescribe to carry out the puiposes of AS 14.43.250 — 14.43.325.

To the extent that they are not.in conzlict with the provisions of
AS 1443250 — 14.43.325. the provisions of AS 14.43.090 — 14.43.160
remtmiqséo scholars% loans are applicable to loans made under AS
%394]? — 14433%. 4 20 ch 13 SLA 1974; am | 19 ch 43 SLA

Revisor®s notes. - r.rmeriy AS iection ta). suostuuced “lirectorlfor ".sec—
I-1.-10.540. RenumBereo in 1982. retary"" and references co the commission

Effect of amendments. - The 1991 or references to the student Financial
Inencmenc. effectiveJtnv 1 1991. :niud- Aid Committee.

. Sec, 144332, Funding, iq; The memorial scholarship revolving
joan fund created uncer AS 1443255 snail be funded by voluntary
contributions by state employees who may contribute the value of one
or more days of annuai leave a year to the memorial scholarship
revolving ioan fur.a to be credited to any one or more of the scholar-
snip accounts .istec :n AS 14.43250(b) at the_discretion of the donor.
The Department of Administration snail pay to the account of
the memorial scholarship revolving loan fund established under .AS
1443295 an amount equal to the value of the total number of days of
annual leave contribute'-’ by state employees under (3) of this section.
cl The administering authority ma)é_accept contributions from pri-
vate sources for the memorial sctiolarship revolving ioan fund created
under AS 1443255, These contributions shall be deposited in the
memorial scholarship revolving loan fund created under AS 14.43.255
to be credited to an}/ one,or more of the scholarship accounts iistea in
AS 14.43.250(hi at the discretion of the donor. For the purpose of this
subsection, ‘private sources” means private individuals, corporations
foundations, or other pnilamhroDic or chantabie organizations, t§ 21

ch 1% SLA 1974)

Revisor®s notes. - Formerly AS
14.40.345. Renuraoered in 1982.

Atticle 6. Educational Incentive Grant Program.

Section Section

400. Purpose; creation 415. Eligibility; priority
405. Administration 420. Limitauon on grants
410. Disttibutton of funds 500. Definitions

256
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FISCAL NOTE lliu v, rsion: 57736
STATE QF ALASKA S) Publish Dale: JLM M 5
19% LE8ISLATIVE SESSION © EM——
Revision Date: Dept. Affected EDUCATION

Title: An Act relating to interest on and repayment BRU: ACPE

ot A\W. Brindle memorial scholarship loans: and providing Component:  Student Loan Operations

for an effective date.

Sponsor: Senator Zharoff

Requestor: Senator Zharoff COMPONENT SERIAL NO. 213

Expenditures/Revenues: (Thousands of Dollars)
OPERATING FY96 FY97 FY98 FY99 FYOO
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS
TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0

CAPITAL
REVENUE FUND SOURCI%: 1

FUNDING: (Thousands of Dollars)
1002 Federal Receipts

1003 GF Match

1004 GF 0.0 0.0 0.0 0.0 0.0
10C5 GF/Program Receipts

1006 GF/MHTIA

Other:

TOTAL 0.0 0.0 0.0 n

POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY

Estimate of current year (FY95) impact: % $0

0.0

ANALYSIS: (Attach a separate page if necessary)

The AW. Brindle Memorial Scholarship Loan Program is funded by private donations and contribu’ions

from fisheries businesses in exchange for tax credits. The number of loans awarded each year is oased

on the amount of contributions made to the loan fund. Forgiveness of this loan and lower interest rates on this loan,
which would result from passage of SB 36, would come from this privately funded loan fund.

Prepared by:  Gillian R Hays A . #KA&.sh Phone: 465-6740
Division: ACPE 0 Dato: 3-Feb-95
Approved by Executive Director: Date: 2/3/95
Agency: ACPE

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution information call the Governor's Legislative Office

p:commy»lg\95lijnat.xl» Page 1 of 1

FY01

0.0

0.0

O/\
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FISCAL NOTE

STATE OF ALASKA

1995 LEGISLATIVE SESSION
Revision Date: Dept. Affected EDUCATION

BILL NO. SB 36

THEM PIN

tft

Title: An Act relating to interest on and repayment BRU: ACPE

of AW. Brindle memorial scholarship loans; and providing Component:  Student Loan Operations
for an effective date.

Sponsor: Senator Zharoff
Requestor: Senator_Zharoff

COMPONENT SERIAL NO. 213

Expenditures/Revenues: (Thousands of Dollars)
OPERATING FY96 FY97 FY98 FY99 FYQO
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS
TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0

CAPITAL
REVENUE FUND SOURCE:

FUNDING: (Thousands of Dollars)

1002 Federal Receipts

1003 GF Match

1004 GF 0.0 0.0
1005 GF/Program Receipts

1006 GF/MHTIA

Other:

TOTAL 0.0 0.0

POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY

Estimate of current year (FY95) Impact: $ $0

0.0 0.0 0.0

0.0 0.0 0.0

ANALYSIS: (Attach a separate page if necessary)

The AW. Brindle Memorial Scholarship Loan Program is funded by private donations and contributions

from fisheries businesses in exchange for tax credits. The number of loans awarded each year is based

on the amount of contributions made to the loan funo. Forgiveness of this loan and lower interest rates on this loan,

which would result from passage of SB 36, would come from this privately funded loan fund.

[
Prepared by:  Gillian R Hays P>U C~ A -ud sv Phone: 465'6740
Division: ACPE ] 4] Date: 3-Feb-95
Approved by Executive Director: fle D Date: 2/3/95

Agency: ACPE
PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution information call thu Governor's Legislative Office

p:commjig\95lijnot.*IJ Page 1 of 1
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SENATE COI\/IJ\/IITTI%E REPORT

( First Committee of Refers
DATE: 1/17/95 FURTHER:/ Finance
Date of 5-Day Notice: |/3 '0jo)d DATE TURNED ,
(in accordance with Uniform Rule 23) INTO OFFICE:
HESS Committee considered SB 36

*Retetmg-te- interest on and repayment of AW. Brindle memorial scholarship loans;

Senate Bill:
/ Th-m iXFsame title
be replaced with CS _(JLJEE*EL) I I new title
House Bill:
adopt previous Cs ( ) | | technical change
I | new: SCR*

I | attached amendment(s)
| | adopt Letter of Intent by Committee

| | further referral to the Committee

| | APPROPRIATION - no fiscal note < include fiscal notes accornpaning Coventor's Itill





