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FISCAL NOTE

STATE OF ALASKA BILL NO. SCS CS HB526 (TRA)
1996 LEGISLATIVE SESSION

Revision Dale; Department: Commerce and Economic Development
Title: Financing authority, programs and projects of AIDEA BRU: AIDEA

Component: AIDEA

Sponsor: House Labor & Commerce

Requestor:  Senate Transportation COMPONENT SERIAL NO. 1234
Expenditures/Revenues (Thousands of Dollars)

OPERATING EXPENDITURES FY 97 FY 98 FY 99 FY00 FY0! FY 02
PERSONAL SERVICES

TRAVEL '

CONTRACTUAL

SUPPLIES

EQUIPMENT

LAND & STRUCTURES

GRANTS, CLAIMS
MISCELLANEOUS

TOTAL OPERATING oo oo oo o oo oo
CAPITAL EXPENDITURES 0.0 0.0 0.0 0.0 0.0 0.0
CHANGE IN REVENUES 0.0 0.0 0.0 0.0 0.0 0.0
FUND SOURCE (Thousands of Dollars)

1002 Federal Receipts
1003 GF Match

1004 General Fund

1005 GF/Program Receipts
1006 GF/MHTIA

Other

TOTAL oo oo oo oo oo =0

Estimate of any current year (FY 96) cost: S
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FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS:  (Attach a separate page it necessary)

Bonds will be sold to finance projects and will have no fiscal impcct on the General Fund. Program
changes will have no fiscal impact on the General Fund.
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Approved by Commissioner: William L. Hensley/A*, e N - Date: 5"JtiI< ¢
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SENATE CS FOR CS FOR HOUSE BILE NO. 526(TRAT

IN THE LEGISLATURE OF iHE STATE OF ALASKA

NINETEENTH LEGISLATURE -SECOND SESSION

liy THU SENATE TRANSPORTATION COMMITTEE

Offered: S/2/%6
Referred:  Finance

Sponsor(s): HOUSE LABOR AND COMMERCE COMMITTEE

A BILL
FOR AN ACT ENTITLED
"An Ad relating to the financing authority, programs, operations, and projects
of the Alaska Industrial Development and Export Authority; providing an
exemption from the procurement code for certain projects of the authority; and

providing for an effective date.”

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section I. AS 36.30.850(b) isamended by adding a new paragraph to read:
(34) contracts of the Alaska Industrial Development and Export
Authority made with the developer of an integrated transportation and poit facility
owned by the authority.
* Sec. 2. AS 44.S8 is amended by adding a new section to article 3 lo read:
Sec. 44.88.088. PAYMENT OF DIVIDEND TO STATE. The authority shall
adopt a policy for the payment of a portion of the unrestricted net income of the
authority lo the general fund as a dividend each fiscal year. The amount ofthe

dividend for a fiscal year may not be less than 40 percent of the net income ofthe
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authority for that fiscal year, unless that amount exceeds the total unrestricted net
income of the authority for that year, in which case, the amount of the dividend equals
the total unrestricted net income of the authority for that fiscal year. The dividend for
a fiscal year shall be paid before the end of the immediately following fiscal year. For
purposes of applying this section, income of the authority is "net income" or
"unrestricted net income" based upon how the income is treated in the latest audited
financial statement of the authority.

* Sec. 3. AS 44.88.095(g) is amended to read:
) Before .Inly . 1998. the authority mav issue bonds in an amount

ureater than $10.000.00(1 to assist in the financinu of a development project under
as 44.88.172 - 44.88.177 only with legislative approval. Bcninninii .Inly I. 1998.
and thereafter, without [WITHOUT] prior legislative approval, the authority may not
issue bonds, except rcfundi. g bonds.

* Sec. 4. AS 44.88.159(a) isamended lo read:

(@) The interest rate on a loan participation purchased [FINANCED] from
the proceeds of tax-exempt bonds or expected by the authority to be purchased
[FINANCED] from the proceeds of tax-exempt bonds is equal to the cost of funds to
the authority, In this subsection "cost of funds™ means the true interest cost expressed
as a rale on tax-exempt bonds of the authority plus an additional percentage as
determined by the authority to represent the allocable expenses of operation, costs of
issuance, and loan servicing.

* Sec. 5. AS 44.88.159(b) is amended lo read:

(b) The interest rate on a loan paitiCipa”OH pu rchascd [FINANCED] fronm
the proceeds of taxable bonds or expected by the authority to be prChaSEd
[FINANCED] from the proceeds of taxable bonds is equal lo the cost of funds to the
authority. In this subsection "cost of funds™ means the true interest cost expressed as
a ra".e on taxable bonds, plus an additional percentage as determined by the authority
to rep esent the allocable expenses of operation, costs of issuance, and loan servicing
costs.

* Sec. 6. AS 44.88.159(c) isamended to read:

(¢) The interest rate on a loan participation purchased [FINANCED] directly

SCS CSHB 526(TRA) -2- 11B0526K
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from the assets of the authority shall be determined under the regulations adopted by
the authority under AS 44.88.085(g)(2)(C). However, the interest rate on a loan
participation purchased from assets of the authority mav not he less than the rate
. determined
@ under fa) of this section if the project is of a type that could he
funded with tax-exempt bonds: or
@ under () of this section if the project is of a type that could not
he funded with tax-exempt bonds.
* Sec. 7. AS 44.88.205(b) isamended to read:
(b) To further ensure effective budgetary decision making by the legislature,
the authority shall
(1) annually review the authority 3 assets to determine whether assets
of the authority exceed an amount required to fulfill the purposes of the authority as
defined in this chapter; inmaking itsreview, [THE MEMBERS OF] the authority shall
determine whether, and to what extent, assets in excess of the amount required to
fulfill the purposes of the authority during at least the next fiscal year arc available
without
(A) breaching any agreement entered into by the authority;
(B) materially impairing the operations or financial integrity of
the authority; or
(C) materially affecting the ability of the authority to fulfill the
authority 3 purposes set out in AS 44.88.070; and
) make available [PRESENT] lo the legislature by January 10 of
each year a complete accounting of all assets of the authority and a report of the
review and determination made under (1) of this subsection; the accounting shall be
audited by the auditor who conducts the audit required by AS 44.88.200 and must
include a full description of all loan interest and principal payments and program
receipts, including
(A) loan commitment fees received by or accrued to the
authority during the preceding fiscal yeari [,] and

(B) all income earned on assets of the authority during that

11H0526K 3. SCS CSHB 526(TKA)
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period.
* Sec. 8. AS 44.88.500(a) is amended to read:

(€)) [THE BUSINESS ASSISTANCE FUND IS ESTABLISHED IN THE
AUTHORITY FROM MONEY INTHE AUTHORITY SRESERVES DESIGNATED
BY THE AUTHORITY FOR THE PURPOSE.] Subject to the requirements of
AS 44.88.500 - 44.88.599, the authority may [USE MONEY INTHE FUND]

(1) [T0] guarantee new business assistance loans; and
(2) [T0] guarantee new business assistance loans made to refinance
existing loans.
* Sec. 9. AS 44.88.530 isamended to read:
Sec. 44.88.530. APPLICABILITY OF PROVISIONS. AS 44.88.535 -

44.88.560 apply to

[ new 1loan guarantees and refinancing guarantees under

AS 44.88.500 [AS 44.88.500(a)(1); AND
(@) DEBT REFINANCING GUARANTEES UNDER
AS 44.88.500(a)(2)].
* Sec. 10. AS 44.88.535 isamended to read:
Sec. 44.88.535. CONDITIONS OF LOAN GUARANTEE, (&) The authority
may guarantee a loan under AS 44.88.500 - 44.88.599 if the
(1) loan

(A) is commercially reasonable;

(B) contains amortization provisions satisfactory to the
authority;

(C) is secured by adequate collateral; however, the authority
may waive on a case-by-case basis the requirement of collateral for a loan
guarantee of $100.000 [$75,000] or less for which the proposed loan
amortization period docs not exceed five years, but the ability to waive the
requirement of this subparagraph or the grant of a waiver docs not prevent the
financial institution that holds the loan guaranteed by the authority from
requiring reasonable collateral for the loan;

(2) net cash flow from the borrower provides adequate coverage for the

SCS CSIIB 526(TRA) -4- 1B0526E
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debt service on the loan;

(3) term of the loan does not exceed 20 years;

(4) loan isoriginated with and serviced by a state char ®red or federally
chartered financial institution;

(5) portion of the loan not guaranteed by the authoiity is held by the
originating financial institution or another [FINANCIAL] institution approved by the
authority;

(6) proceeds of the loan will he used [ISMADE] to benefit a business

conducted in the [WITH A MAJORITY INTEREST HELD BY] state [RESIDENTS];

(7) loan guarantee provides a benefit to the borrower.
(b) The authority may provide a guarantee [FROM THE FUND

()] of up to 80 percent of a loan [OF $50,000 OR LESS] that qualifies
under AS 44.88.500 - 44.88.599. The [;

(@) FOR UP TO 80 PERCENT OF A LOAN OF MORE THAN
$50,000 THAT QUALIFIES UNDER AS 44.88.500 -44.88.599; THE] ratio ofthe
guarantee to the outstanding principal of the loan may not increase over theterm of
the loan.

(e)- T-he-authority-may-[NOT]-guarantee-the-pnyment- of-Tntcrcst~on~thé&-
euaramccd-portion-of a.loan in-the- nranner-cshrbltshed-by-thc-nTithnntv-Irr
rejfudtttu »n-un(H"or-a-pcci<>d-n(U4me-not-t<>-exeee<L90-dtfVI-w-

* Sec. Il. AS 44.88.540 is amended to read:

Sec. 44.88.540. LIMITATIONS OF GUARANTEES [FROM THE FUND].
The authority may not issue a total of more than [GUARANTEE]

(1) [ATOTAL OF MORE THAN] $50,000,000 of loan uuarantees

[LOANST;

(2) [MORE THAN] $25,000,000 of loan trnarantees [LOANS] in

which the amount of the loan guarantee exceeds $500,000.
* Sec. 12. AS 44.88.550(a) isamended to read:
(@) The maximum interest rate ti .nay be charged bv a Financial

institutionon a loan guaranteed by the authority is two and three-quarters percentage

IR0526K -5 SCS CSHB 526(TRA)
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points above the prime rate.

* Sec. 13. AS 44.88.560 isamended to read:

Sec. 44.88.560. POWERS OF THE AUTHORITY. The authority may

(1) adopt regulations to implement AS 44.88.500 - 44.88.599;

(2) establish terms and conditions for loan guarantees and refinancing
agreements subject to the requirements of AS 44.88.500 - 44.88.599;

(3) make and execute contracts and other instruments to implement
AS 44.88.500 - 44.88.599;

(4) charge

(A) one percent of the amount guaranteed for the service it

provides under AS 44.88.500 - 44.88.599; and

(B) any other reasonable fee that the authority may establish by

regulation;
(5) acquire real or personal property by purchase, transfer, or
foreclosurewhen the acquisition is necessary to protect the authority 3 [ANJ interest

in a loan or a loan guarantee [THE FUND];

(6) exercise any other power necessary to implement AS 44.88.500 -
44.88.599; and
(7) lo the extent the authority considers it to be in its best interest to
do so, use money [IN THE BUSINESS ASSISTANCE FUND] to pay expenses
relating to the liquidation of collateral securing loans guaranteed by the authority
[BUSINESS ASSISTANCE FUND],
* Sec. 14. AS44.88.599(2) is amended to read:
(2) "prime rate” means the lowest United States money center prime
rate of interest that is published in the Wall Street Journal.
* See. 15. AS 44.88.900(3) isamended to read:
(3) "development project” has the meaning given to "project” in (9)(A)
and (D) - () [ (D), AND (E)] of this section;
* Sec. 16. AS 44.88.900(7) is repealed and reenacted to read:

(7) "loan participation” means the purchase of aportionof aloanfrom

a Financial institution if the financial institution has obtained acommitmentfrom the

6 IB0526K
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authority to purchase the portion of that loan before the financial institution has
disbursed money as part of the loan to the borrower;
* Sec. 17. AS 44.88.900(9) isamended to read:
(9) "project" means

(A) a plant or facility used or intended for use in connection
with making, processing, preparing, transporting, or producing in any manner,
goods, products, or substances of any kind or nature or in connection with
developing or utilizing a natural resource, or extracting, smelting, transporting,
converting, assembling, or producing in any manner, minerals, raw materials,
chemicals, compounds, alloys, fibers, commodities and materials, products, or
substances of any kind or nature;

(B) a plant or Facility used or intended for use in connection
with a business enterprise;

(C) commercial activity by a business [SMALL] enterprise;

(D) a plant or facility demonstrating technological advances of
new methods and procedures and prototype commercial applications for the
exploration, development, production, transportation, conversion and use of
energy resources;

(E) infrastructure lor a new tourism destination facility or for
the expansion of a tourism destination facility;

(F) a plant or facility, other than a plant or facility dcscribeo in

(D) of this paragraph, for the generation, transmission, development,

transportation, conversion, or use of energy resources;

p* Sec. 18. Section 2(a), ch. 27, SLA 1993 isamended to read:

Sec. 2. (@ The Alaska Industrial Development and Export Authority may
issue bonds to finance the acquisition, design, and construction of a port facility and
related loading and conveyor equipment related to the development and operation of
a bulk commodity loading and shippim* terminal. The terminal mav be located
anywhere within Conk Inlet. The facility will be rpirect REDUCTION TRON
ORE PROCESSING FACILITY FOR USE BY THE MIDREX CORPORATION, TO

BE LOCATED AT POINT MACKENZIE AND] owned by the authority. The

11B0526t< -1- SCS CSHB 526fI'RA)
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principal amount of the bonds may not exceed $50,000,0007]

*Sec. 19. Section 4, ch. 162, SLA 1988, as amended by sec.4, ch. 25, SLA 1991, and

sec. 4, ch. 27, SLA 1993, isamended to read:

Sec. 4. AS 44.88.500 - 44.88.599 are repealed July 1,1998 [1996] .

*Sec. 20. AS 44.88.542, 44.88.599(1), and 44.88.900(14) are repealed.

*Sec. 21. Section 1, ch. 27, SLA 1993, is repealed.

* Sec. 22. TRANSITION, (@) On the effective date of this Act, assets of the business
assistance fund (AS 44.88.500(a)) shall be transferred to the Alaska Industrial Development
and Export Authority revolving fund (AS 44.88.060).

(b) The first dividend payment to the state under AS 44.88.088, enacted by sec. 2 of
this Act, is due during fiscal year 1997 based upon unrestricted net income of the Alaska
Industrial Development and Export Authority for fiscal year 1996.

* Sec. 23. (@ The Alaska Industrial Development and Export Authority (AIDEA) may
issue bonds to finance the expansion, improvement, and modification of the existing port
facilities owned by AIDEA with respect to the DeLong Mountain transportation system and
to finance the construction of new facilities to be owned by AIDEA related to the DelLong
Mountain transportation system, or may finance these projects by other means available to
AIDEA. The principal amount of the bonds and other financing provided by AIDEA may not
exceed $85,000,000.

(b) Before bonds or notes authorized under (a) of this section may be issued, the

Alaska Industrial Development and Export Authority shall comply with AS 44.88.173 and
shall incorporate into the final finance plan and agreement for the project the following terms
and conditions:

(1) Cominco, Ltd., isrequired to agree inwriting that Cominco, Ltd., will pay
for all or a portion of the operation and maintenance of facilities constructed, expanded,
improved, or modified as part of the project based on the use Cominco Alaska makes of the
facilities compared to the use made by others;

(2) a toll schedule, which may include adjustments related to the price of zinc,
is established for use of facilities constructed, expanded, improved, or modified as part of the

project that

(A) ensures full repayment of and a reasonable return on the state3

SCS CSHB 526(1RA) 3 11P0526K
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entire investment in the project;

(B) ensures an additional return on AIDEA"s investment made under
this section that is commensurate with the return earned on the original DelLong
Mountain Transportation System project and the risks assumed by AIDEA;

(C) guarantees equitable access to the facilities by all users and
potential users, including access to private property and access for travel necessary and
related to resource exploration and development for which valid permits have been
obtained and travel in support of resource exploration and development;

(3) reasonable access to the port and road is guaranteed to all users and

potential users.

(c) Subsection (a) of this section constitutes the legislative approval required by
AS 44.88.095(g).

* Sec. 24. (a) Upon approval of the Alaska Industrial Development and Export Authority
(AIDEA), AIDEA may acquire the Snettisham hydroelectric project and related assets from
the Alaska Power Administration.

(b) AIDEA may issue bonds to finance the acquisition of the Snettisham hydroelectric
project and related assets, or may finance the acquisition by other means available loAIDEA.
The principal amount of the bonds and other financing provided by AIDEA to finance the
acquisition of the Snettisham hydroelectric project may not exceed $100,000,000.

(c) To secure bonds issued under (b) of this section, AIDEA may establish a capital
reserve fund with respect to those bonds under AS 44.88.105. IfFAIDEA establishes a capital
reserve fund as provided in this subsection, the executive director of A1 DEA shall annually,
no later tha: January 2 of each year, certify in writing to the governor and the legislature the
amount, if any, required to restore the capital reserve fund to the capital reserve fund
requirement as defined in AS 44.SS.105(h). The legislature may appropriate to AIDEA the
amount so certified by the executive director of AIDEA. AIDEA shall deposit the amounts
appropriated under this subsection during a fiscal year in the capital reserve fund. Nothing
in this section creates a debt or liability of the state.

(d) Subsection (b) of this section grants the legislative approval required by

AS 44.88.095(g).

* Sec. 25. This Act takes effect immediately under AS 01.10.070(c).

[1H0526K -0- SCS CSIIB 526{TRA)
Hew Text UnderlJincci /DELETED TEXT BRACKETED/



imoVecl Sen- &M

(ddjrtn. See.*)
ujo object lew)

AMENDMENT # 2L

OFFERED IN THE SENATE
FINANCE COMMITTEE

TO: SCS CSHB526 (TRA)
Page 1, following line 5:

Insert a new bill section to read:
“*Section I. FINDINGS, POLICY, AND INTENT. It is the policy and intent of the
legislature that the financial integrity of the Alaska Industrial Development and Export
Authority remain secure so the authority can continue to fulfill its vital economic

development mission for the state. The legislature finds that this bill fulfills this intent.”
Renumber the following bill sections accordingly.

Page 1, following line 9:
Insert a new bill section to read:

*Seer3 AS 44.8&18Q-is-amended-by-adding anew paragraph-to-reark

(56)40-eonduct-studies and-establish economic develnpment*nifrmtnttinn

Renumber the following bill sections accordingly.



/m

Page 1, line 10-14:

Delete all material

Page 2, line 1-7:

Delete all material

Page 1, following line 9:
Insert a new bill section to read:
“*Sec 4. AS 44.88 is amended by adding a new section to article 3 to read:

Sec. 44.88.088. PAYMENT OF DIVIDEND TO STATE, (a) The authority
shall adopt a policy for payment of a dividend to the state each fiscal year. The
amount of the dividend for a fiscal year may not be less than 25 percent nor more
than 50 percent ofthe net income of the authority for the base fncal year. In no
event, however, shall the dividend for a fiscal year exceed the total unrestricted net
income ofthe authority for the base fiscal year. The dividend for a fiscal year
shall be made available by the authority before the end of that fiscal year. The
authority shall notify the commissioner of revenue when the dividend for a fiscal
year is available for appropriation.

(b) In this section,

(1) “base fiscal year”means the fiscal year ending two years before

the end ofthe fiscal year in which the payment is made;



(2) “net income” means the authority’s net income as set out in the

audited financial statements of the authority for the base fiscal year;

(3) “unrestricted net income” means the authority’s unrestricted net

income as set out in the audited financial statements of the authority for the base

fiscal year.”

Renumber the following bill sections accordingly

Page 8, lines 10-12:

Delete all material

Page 8, following line 9:

Insert a new subsection to read:

“(b) The first dividend payment to the state under AS 44.88.088, enacted by

sec. 4 of this Act, shall be made available during fiscal year 1997 baseu upon net

income and unrestricted net income of the Alaska Industrial Development and

Export Authority for fiscal year 1995.”
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May 6, 1996

Valori* Welker
Alaska Industrial Development and Export Authority
480 W. Tuddr Road

Anchorage, Alaska 99503

Vu Fax 907-769-3044
Dear Valorie:
| have reviewed the proposed amendmentlo AS 44.88.08%5 which provides a statutory*

framework tor an annual dividend, to the State of Alaska's General Fund from AIDEA's "net
revenues”. While any removal of revenue* from AIDF-A degrade* the aeruntv of future

payment to bondholders, the framework which is established in this amendmentis far superior

to an approach which would leave unspecified future dividends up to the annual budget
proopvt. The proposed amendment deal* with several important aspects which wiD be
regarded as strong points in the creditmarkets. These Important aspects are:

1. Thedividend approach la m statute. Thia ia much better than having an urwietermined
yeerly process.

2. Hue amendment leaves controlwith the Authority's Board. This will be considered
important as it maintains controlwithin tha businas* process rather than tha political
proc«s,

3. The amendmentestablishes amaximum dividend. Much of the concern of the credit
markets is that too much w ill b« taken too quickly- Tha'maximum™ dividend controb the
proceaa and makes it mow predictable

4. Lastly, tha amounts suggested ~ tha amandmant ara reasonable.

Again, the new Language ia much better than ayvtuly budget pnxa»» and should help soothe
concerns that have been raised by the credit markets.

If you have any questions regarding my comments, phase feel free to coll.
blic Financial Management, Inc. / Gardiner dr Clancy, LLC

Patrick h. Clancy

AAr<© aurt» Hush* umafilli iwya w<yatnaA Ortn0* —--r fmvma lunann
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Goldman, Sacha a Co. 185 Broad Sfrsst | N«w York, Ntw York 10004
Til: 212-906-6417

Franoii J. Ingrmaala
Partnar

man

May6yl»6

Mr. William R. Shall

Etcacuthw Director

Alaaka Industrial Developmentand Export Authority
480 West Tudor o

Anchorage, AK 99503-6690

Dear Rilsy;

Thia Uttar ratponda to your question regarding tha propoaad legislative dividerd*. A*you
know, any appropriation of AIDEA equity by tha State raise* questions on Wall Street about
whether AIDEA's financial well-being wfllbecome subject to the political process rather than
economic and creditfundamentals. Inthat politicaldaririmiare inherently unpredictable,
credit* that have such political risk tend to get lower credit rating* and reduced investor
following resulting in higher interest rataa and reduced market access.

Allowing the AIDEA Board discretion within the perrentagss (25 to 50) proposed by your
amendment introduces a safeguard against financially harmful dividends. | believe thatthis
proposal will be much better perceived an Wall Street than the continuation of the annual
legislative debates that we have seen over the last6sw yean. The proposed solution appean to
be the bast possible under the drcoanstanoea. By putting the dividend formula into a statute,
much of the unpredictability of future dividends Isremoved from die process.

Ifyou have any question* or comments, plaaae call me.

9tncerely,

Fraud* J Ingressia

N¥w\»*» | lowan | T«i<yo] | OVM*o | DSU* | tonMjrt | 0*5tj»To«h IHongKonfl | Hous»n | Lo* Arytm | Uptrph*
Mxwll Mm | Mowm11Onto | Nrti | ******* | Ur frroKO | 6»0apo<« | Sr»+i | "okwo | Vmoco** \Zj(<t



"senateCommittee report v
First Committee of Referral

DATE: 4/16/96 FURTHER: Finance

DATE TURNED INTO OFFICE:

The Transportation Committee considered CS FOR HOUSE BILL NO. 526(FIN) am

Relating to the financing authority, programs, operations, and projects of the Alaska Industrial
Development and Export Authority; efd.

and iecommends: Senate Bill:
[ 1same title
replaced wid>S C 3 CS r/<"> 52-0Db (TEA ) ( Inew title

House Bill:

[ 1 adopt previous CS X ) [v-T"~ame title
[ ] technical title
[ J attached amcndment(s) [ ]Jnew: SCR*
[ 1 adopt Letter of Intent by _ .Committee
[ J further referral to the Committee
NEW FISCAL NOTE(S): PREVIOUS FISCAL NOTE(S):*
Department Date Zero Fiscal Department Date Zero Fiscal

Ccnv™nc-Ycn. ~-Cv>klop 37/7?76

[ ] APPROPRIATION - no fiscal note "Include fiscal notes accormpanying Governor's bill



I'lo. 1
r FTSIAT NTOTF diversion: cshb 526(l&c)

STATE OF ALASKA (H) Publish Date: 3/18/96

1996 LEGISLATIVE SESSION _
Revision Date: Department: Commerce and Economic Development

Title: Financing authority, programs and projects of AIDEA BRU: AIDEA
Component: AIDEA

Sponsor. House Labor 4 Commerce
Requestor  House Labor4 Commerce COMPONENT SERIAL NO. 1234

Expenditures/Revenues (Thousands of Dollars)
OPERATING EXPENDITURES FY 97 FY 98 FY99 i  FY00

PERSONAL SERVICES *
TRAVEL |

! FY 02
I
i
CONTRACTUAL I
I
I
I

FY 01

I

I

I

I
SUPPUES ! I
EQUIPMENT I
UND 4 STRUCTURES : |
GRANTS, CLAIMS i I I ! !
MISCELLANEOUS I

TOTAL OPERATING 0.0 0.0 1 001 001 001 0.0
[CAPITAL EXPENDITURES 0.0 0.0 0.0 0.0 0.0 i 0.0
CHANGE IN REVENUES 001 0.0 0.0 1 001 001 0.0

FUND SOURCE (Thousands of Dollars)

1002 Federal Receipts

1003 GF Match 1
1004 General Fund

1005 GF/Program Receipts 1
1006 GF/MHTIA

Other 1

ITOTAL 0.0 0.0 0.0 0.0 0.0: 0.0

il

Estimate of any current year (FY 96) cost: S 0.0

POSITIONS
FULL-TIME i : | 1 I
PART-TIME
TEMPORARY D I 1

ANALYSIS:  (Attach a separata pago if necessary)

Bends will be sold to finance projects and will have no fiscal impact on the General Fund. Program
chcnges will have no fisccl impactcn the General Fund.

Prepared hy: William R. Snell. Executive Director Phone:_ 907-561-8050
Division: AIDEA Date” March 8. 1996
Approved by Commissioner: William L Hensley M 3 Date:

Agency: Commerce and Eco™omib Development

PREPARER TO PROVIDE ALL fcISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OPFICE

For furthor distnbuilon information, call the Governor's Legislative Office
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