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Fiscal Note Analysis
HB 140 - Small Fish Processor Surety Bonds 
February 9, 1995 
Page 2 of 2

Bill A nalysis

This bill reduces t ^  amount of surety bond required for small fish processors that process
30.000 pounds or less of fish a year from 510,000 to S2.000. Processors who initially filed a
52.000 bond under this bill and then process more than 30,000 pounds of fish in a year are 
required to notify the Department and comply with the 510.000 bond requirement.

In lieu of the surety bona, small processors may file a casn deposit or other negotiable 
security acceptable to the Department in the amount specified for the bond.

O p e ra t in g  C o s ts

Department of Revenue does not anticipate any additional operating costs for implementing 
the provisions of this bill. This bill only affects the dollar amount of surety bonds required for 
small processors and will not establir ': new filing requirements for processors.

This bill does not impact revenue because surety bonds, cash deposits and other negotiable 
securities filed under the surety bond program are filed as security and held in trust for the 
period of time specified under statutes.

R e v e n u e
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I ENATE COMMITTEE REP ORT
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/ Resources Committee considered CS FOR HOUSE BILL NO. 140(FSH)
r

"An Act relating to surety bonds required of certain fish processors."

/I 0

and recommends: 1 Senate B ill:
[ | same title

| 1 be replaced w ith  C S ____________________________(________ ) f j new title
House Bill:

| | adopt previous  C S ______________________________(________ ) f j same title
i | technical change

| | attached amendment(s) f j new: SCR*_____

| | adopt Letter of Inieni b y____________________ Committee

| 1 furihcr referral to ih c _______________________ Committee

NEW FISCAL NOTE(S):
Department. Date Zero Fiscal

PREVIOUS FISCAL NOTE(S):* 
Department
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