


SENATE COMMITTEE REPORT

DATE: 5/2/95 FURTHER: tts e s  ~ U W U l/e d L
Finance

DATE TURNED INTO OFFICE:_____________________

CRA Committee considered SENATE CONCURRENT RESOLUTION NO. 14

Alaska Housing Finance Corporation, under provisions of law by which the corporation may 
exercise its powers to complete moderate income and rental housing, will make interest-subsidized 
loans for the construction of student housing facilities.

and recommends:

| | l>o replaced  w ith  CS

| | adopt p r e v io u s  CS

| | attached amcndment(s)

I | adopt Loiter ol 'mem b y ______

I | further referral 10 d ie __________

Committee

Commiilcc

Senate Bill:
I | same title 

_ )  j j new title
H ouse Bill:

._ )  | | same title
I j technical change 
j j new: SCR*______

SICNINC DO PASS or OTHER RECOMMENDATIONS NR DNP AM
nn

V *
JT if

/ ]  /  Ian inf- l/
NEW FISCAL NOT ITS): PREVIOUS FISCAL NOTE(S):*
Department Dale Zero Fiscal Department Dale Zero Fiscal

I | APPROPRIATION -  no fiscal note ’ include fiscal notes accompanying Governor's hill



STATE OF ALASKA 
1996 LEGISLATIVE SESSION

Revision D a t e : ___________________________________________________Dept. A ffected: Revenue____________________________
Title' University of Alaska Student Housing_______________ BRU: Alcska Housing Finance Corporalion
 Component: AHFC Operations___________________
Sponsor: Senator Kelly______________________________________

Requestor: (S) CRA___________________________________________ COMPONENT SERIAL NO. 110__________

Expenditures/Revenues:______________________________________________ (Thousands of Dollars)

OPERATING EXPENDITURES FY 97 FY 98 FY 99 FY00 FY01 FY 02
PERSONAL SERVICES 

TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT

LAND & STRUCTURES
GRANTS. CLAIMS
MISCELLANEOUS
TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

CAPITAL EXPENDITURES 0.0 0.0 0.0 0.0 0.0 0.0

CHANGE IN REVENUES ( )

FUND SOURCE__________   (Thouscnds of Pollers)

1002 Federal Receipts
1003 GF Match 
1C04 GF

I0C5 GF/Program Receipts 
1037 GF/Mental Health 
Other

TOTAL 0.0 0.0 0.0 0.0 0.0 0.0

nFISCAL NOTE' x BILLNO: SCRM

Estimate of any current year (FY96) cost S 

POSITIONS:

FULL-TIME

PART-TIME
TEMPORARY

ANALYSIS: (Attach a separate page if necessary)

Alcska Housing Finance Corporation does not an tic ipa te  cny increcsed operations costs with the proposed bill. There are 
expected to be expenses, costs and reserves funds cssocicted w ith the issuance o f the bones end servicing of debt. Reserve 
funds, while not a cost or expense, will reduce the loan am ount availcbte to  the University o f Aicska. The expenses associated 
with the linancing will be  taken into consideration in determ ining the expected  interest cost to AHFC. The expected annuel 
interest rcte subsidy would approximate SI.277,500 assuming a borrowing am ount of S36.SOO.OCO a t 6.5% fincnced over 25 years, 
although slight reduction would occur subsequent to  FY96 cs the principal am ount is gradually reduced.

Prepared by: Alaska Housing Finance Corporation__________ / _  Phone: (907) 566-2660

Division: Alaska Housing F inance-C orporatio^ /  /  Date: February 13. 1996nce 'C orpora tlqp i /

% u ~ U .Approved by Commissioner: Wilson L. C ondon Dcte: February 13. 1996

Agency:  Department o f Revenue______________________ /
PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATE OFFICE 

For further distribution information call the Governor's Legislative Office
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02-14*  96 09 :01  FAX 907 463 3938 U OF A

FISCAL NOTE
STATE OF ALASKA
1596 LEGISLATIVE SESSION BELL NO. SCR 14

Revision Daw: Department Affected: University of Alaska
Title: AlIFC-Interest subsidized loans for the construction of student bousing BRU: All

facilities at tlie University of Alaska Component: All
Sponsor Kelly. Taylor, Duncan, Ellis, Riegcr
Requestor COMPONENT SERIAL NO.

E X P E N D I T U R E S / R E  V E N U E S : fT h o a s a n d ii  o f  D o lla rs )

OPERATING FY97 FY98 FY99 FV00 FY01 FY02

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
La n d  & s t r u c t u r e s

GRANTS. CLAIMS
MISCELLANEOUS 0.0 0.0 0.0 0.0 0.0 0.0

TOTAL OPERATING 0.0 0 0 0.0 0.0 0.0 0.0

C A P I T A L

REVENUE FD SOURCE

FUNDING: (Thousands of Dollars)
1002 FEDERAL FUNDS
1003 GF MATCH
1(XU GENERAL FUND
1006GF/MHTIA
1048 UA Receipts 0.0 0.0 0.0 0.0 0.0 0.0
TOTAL FUNDING 0.0 0.0 0.0 0.0 0.0 0.0

POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY

Estimate of current year impact: None

Prepared by: 
Division:

Approved by 
Agency.

■

S u r e  w id e B u d g e t O ff ice

Phone:.
Date:

463-3086
2113/06

Marylon Burton. Director
Statewide Budget Office D ate : y 13/96

D itto  bo tion (by preparer): L e g iiliiiv e  F ia v ic c , Legislative Sponsor. Requettnr, O M B . &  Impacted A f>tncy(ict).



STATE OF ALASKA
1995 LEGISLATIVE SESSION

FISCAL NOTE

No. /

Kill Version; <FiQ/2_ / V  

(S) Publish Date:

Revision Date: Department Affected: University of Alaska
Title: AHFC - INTEREST SUBSIDIZED LOAiNS FOR THE CONSTRUCTION BRU:
OF STUDENT HOUSING FACILITIES AT CERTAIN CAMPUSES-U OF A Component: ALL
Sponsor SENATORS KELLY. TAYLOR. DUNCAN. ELLIS
Requestor: COMPONENT SERIAL NO.

EX PEN D ITU RES/REV ENU ES; (Thousands o f  Dollars)
OPERATING FY96 FY97 FY98 FY99 FYOO . FY01

PERSONAL SERVICES i
ITRAVEL f '
(CONTRACTUAL 0.0 0.0 0.0 0.0 0.0 0.0
! SUPPLIES \
EQUIPMENT

L and  & s t r u c t u r e s

'g r a n t s , c l a im s

MISCELLANEOUS J
TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

i CAPITAL________________     |

I REVENUEFDSOURCE I I I I I

FUNDING: (Thousands of Dollars)
1002 FEDERAL FUNDS
1003 GF MATCH
1004 GENERAL RIND
1006 GF/MHTIA
OTHER
TOTAL FUNDING 0.0 0.0 0.0 0 0 0.0 0.0

POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY

Estimate of current year impact: None

ANALYSIS: (Attach a separate page if necessary.)

Prepared by: 
Division:

Wendy Mathenv. Budget Analyst
Statewide Budget Office

Approved by 
Agency:

ed by: Jfr- I
Phone: 463-30S6

Date; 5/2/95

Marvlou Burton. Director
Statewide Budget Office Date: 4 /2 1 /9 5

D is tribu tion  (b y  p re fu r tr ) :  L c g itU t i ve F inance. L e g is la tive  Sponsor. Requestor. O M B . Sc Im pacted A gency(les).

R e v  1 0 /90 Page 1 of 1

F I S C A L  N O T E



FISC A L N O T E  “ " V̂ T(S) Publish
STATE O F ALASKA B
1995 LEGISLATIVE SESSION
Revision Date: __________________________________________ Dept. Affected;_________ Revenue__________
Title: An Act authorizing the University of Alaska's plan: BRU: Alaska Housing Finance Corp
to enter into long-term obligations to borrow money from AHFC Component: AHFC Operations______________
Sponsor: Kelly. Ellis_________________________________  _____________________________
Requester: (S) STA___________________________________ COMPONENT SERIAL NO. 110

NO. ̂ 2 —

Expenditures/Revenues J ] 'housands of Dollars
OPERATING EXPENDITURES FY 96 FY 97 FY 98 FY 99 FYOO FY 01

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS
TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

I CAPITAL EXPENDITURES 0.0 0.0 0.0 0.0 0.0 0.0

ICHANGEIN REVENUES ( > . I

FUND SOURCE (Thousands of Dollars)
1002 Federal Receipts
1003 GF Match
1004 GF
1005 GF/Program Receipts
1006 GF/MHTIA
Other
TOTAL 0.0 0.0 0.0 0.0 0.0 0.0

Estimate of any current year (FY95) cost: S 0.0

POSITIONS
FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS: (Attach a separate page if necessary)

Alaska Housing Finance Corporation does not anticipate any increased operations costs with the proposed 
bill. There are expected to be expenses, costs and reserves funds associated with the issuance of the 
bonds and servicing of debt. Reserve funds, while not a cost or expense, will reduce the loan amount 
available to the University of Alaska. The expenses associated with the financing will be taken into 
consideration in determining the expected interest cost to AHFC. The expected annual interest rate 
subsidy would approximate Si.277.500 assuming a borrowing amount of S36.500.000 at 6.5% financed 
over 25 years, although slight reduction would occur subsequent to FY96 as the principal amount is 
gradually reduced.

Phono: S6M900
Dato: 5/1/95

Dato: 5/1/95

Proparod by:
Division:
Approved by
CommLslonor: Deborah Vogt
Agency: Rovon j o

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE 
For further distribution information, call tho Govomor* legislative Offlco

(Rev 10/W) 95flsno *ii/OOn Pago 1 a* I




