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T h e  H o n o ra b le  R a m o n a  L. B a r n e s
S p e a k e r  o f  th e  H o u se
A la sk a  S ta te  L eg isla tu re
S ta te  C a p ito l
J u n e a u , A K  9 9 8 0 1 -1 1 8 2

D ea r  S p e a k e r  B a rn e s :

U n d e r  th e  a u th o rity  o f  art. Ill, s e c .  18, o f  th e  A la s k a  C o n stitu tio n , I a m  tra n sm ittin g  a  
bill a u th o r iz in g  th e  i s s u a n c e  o f  A la sk a  H o u s in g  F in a n c e  C orpora tion  a n d  U n iv e rs ity  o f  
A la s k a  b o n d s  fo r  repa ir  a n d  rehabilita tion  o f  u n iv e r s ity  facilities.

Th is  leg is la tio n  will p ro v id e  fu n d in g  to p artia lly  m e e t  th e  u n iv e r s ity  fa c ilitie s ' d e fe r r e d  
m a in te n a n c e  n e e d s  th ro u g h o u t th e  s ta te . T h e  L e g is la tu re 's  a p p r o v a l  o f  m y  bill la s t  
s e s s io n  c re a tin g  th e  e d u c a tio n a l facilities m a in te n a n c e  a n d  c o n s tru c tio n  fu n d  w a s  a  
s ta r t in s te p p in g  up  to o u r  re sp o n s ib ili tie s  in in v e s tin g  in th e  s ta t e 's  e x is t in g  
in fra stru c tu re . B u t it w a s  o n ly  a  start. W e  n o w  h a v e  th e  re sp o n s ib ili ty  tc  c o n tin u e  to 
m e e t  th e  u n iv e r s ity 's  critical n e e d s .

T h e  bill I a m  p r o p o s in g  a u th o r iz e s  the  A la s k a  H o u sin g  F in a n c e  C o rp o ra tio n  to i s s u e  
$ 3 0  m illion in b o n d s  for s tu d e n t  h o u s in g  re p a ir  a n d  rehab ilita tion , a n d  a u th o r iz e s  th e  
U n iversity  o f  A la s k a  to i s s u e  $ 4 5  million in b o n d s  for rep a ir  a n d  reh a b ilita tio n  o f  o th e r  
u n iv e rs ity  facilities. This p ro g ra m  will a llow  th e  b u ild in g s  to b e  r e p a ir e d  n o w , w 'th  
c o s ts  o f  th e  u p g r a d e s  s p r e a d  o v e r  th e  re m a in in g  u s e fu l  life o f  th e  facilities.
R e p a v rr .e n t o f  th e  d e b t  s e n / ic e  will b e  m a d e  from  a n n u a l  le g is la tiv e  a p p ro p r ia tio n s  
from  th e  A la s k a  d e b t  r e tir e m e n t fu n d  ( A S  3 7 .0 5 .0 1 1 ) . T h e  h is to r ic  lo w  in te r e s t  r a te s  
cu rren tly  p re va ilin g  in th e  n a tio n a l ca p ita l m a r k e ts , c o m b in e d  w ith  r e d u c e d  fu tu re  
m a in te n a n c e  a n d  o p e ra tin g  c o s ts  b ro u g h t a b o u t  b y  fixing th e  u n iv e r s ity  facilities, 
m a k e s  th is  a p p ro a c h  particu larly  a p p ro p ria te  th is y e a r .

I urge y o u r  e a r ly  a n d  fa vo ra b le  c o n s id e ra tio n  o f  th is  leg isla tion .

S in c e re ly ,

W a lte r  J. H icke l  
G o v e rn o r

LETTER  FROM THE GOVERNOR



University of Alaska
Repair and Rehabilitation Bond Package

Univers ity ot Alaska Housing
Alaska Finance Corp.

$45 million S30 million
Facil it ies Repair Student Housing
& Rehabilitation Repair & 

Rehabilitation
U n iv e rs i ty  of A la ska  A ncho rage

Ancnorage Campus S7.408.300 S2.455.000
Kenai Peninsula College S65.000
Kodiak College S230.300
Matanuska-Susitna College S4 65,000
Prince William Sound Community College S900.000 $664,000

Total UA Anchorage S9.068.600 $3,119,000

U n ive rs i ty  of A la sk a  F a irb ank s
Fairbanks Campus S26.524.500 522,793.700
Bristol Bay Campus $300,000
Chukchi Campus $372,800
Kuskokwim Campus $1,047,100 $75,000
Nonhwest Campus $756,700
AFE5 Palmer S402.000
AFES Mat-Su Farm S822.500

Total UA Fairbanks S30.225.6C0 S22,868,700

U n ive rs i ty  of A la ska  S o u th e a s t
Juneau Campus S462.600 5929,700
Ketchikan Campus $319,300
Sitka Campus S300.000

Total University of Alaska Southeast $1,081,900 $929,700

Tota l Repair & Rehab i l i ta t ion  P ro je c t s $40,376,100 $26,917,400

Bond Issuance Costs $900,000 S600.000
Required Debt Resen/e S3,723.900 S2.482.600

Tota l Bond I s s u e  S45.000.000 S30.000.000
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508! U n iv e r s i t y  o f  A la s k a  D e fe r r e d  M a in t a n e n c e
509i N on-R e s id en t ia l  P r o je c t s  - b y  C a m p u s ,  b y  B u i ld in g
5101
5111Arts Building 23,000
51 2|Auto/Diesel Building 35,000
513|Aviation Tec. Ctr. 19,000
514lCampus t 2.904.435
5151Campus Center 175,000
51 6 College of Arts & Science < 246,100
517 Cuddy Center t 1 10,700
518 Downtown Center 337,950
519 Hartlieb 152,000
520 Buliding K 526,300
521 Library 440.000'
522 McDonald 277,450
523 Monserud 604,500
524|Science Building 36,300
525|Shorr Buliding I . 564,000
526 Sports Center J 412,265
527 Student Center i 295,000
528 Williamson i! I 93,800
529 Anchorage Campus Total 1 7.408.300
530 1: I
531 Campus, KOC i :» i 1 ]4,800
532 Voc-Ed, KOC i 35,500
533 Kodiak Campus Total 230.300
534 ! I
535 Homer, KPC 1 I 65,000
536 Kenai Penninsula Campus Total i 65,000
537 I i
538 Campus, MSC 1■ I 240,000
539 Kettula, MSC 1 1 225,000
540 ;Mat-Su Campus Total 465.000
541 i !
542 PWSCC i• ; 900,000
543 i PWSCC Total 1 900,000
544 ! I
545 University of Alaska Anchorage 9,068.600
546 I I
547 I I
548 AHRC I 1 740,000
549 Brooks Building I 427,414
550 Bunnell Building 1 1,910,000
551 Bunnell House 1 1 10,000
552 Coal Lab 1 25,000
553 Consitution Hall ! 1 180,000
554 Duckering Building 1 i 2.112,000
555|Elvey Building 1 I 400.000
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1.430,000 i
1,039,350 |

i j i  jiiding 70.000 |
1.303.000 |

Sf'i 335,CCO !
: 'ng 4,433,000
ir 5,100,000

p i  rena 350,000
f P l  3nt 170,000 |

570,000 |
S§w3 us Wide 2,909,736 !

765,000 |
■1  'er 190,000

Fairbanks Campus TotaJ 26,524,500
i P  i
S t i  300,000 I
a Bristol Bay Campus Total 300,000 i
m
jSBj ssroom 347,337
j ^ l  5 24,963

Chukchi Campus Total 372,800
MB
s K  1 5 0 , 0 0 0

S I  LC) 26,000
i 10,000

H §  . 30,000
o 9  756,138
. I sil 74,962
n Kuskokwim Campus Total 1,047,100
m
m  ^ 30,000
WA ! ! 225,648
HHI age I 41,000
m  v 90,000
M  DE I I 105,052
W \ c I 115,000
m  I ! 100,000
m  ___________ iNcrthwest Campus TotaJ 1 756,700
^  ^
f t* ; i I 110,008
H  fice/Lab I 291,992
1 '  ' "  " lAFES Palmer Total 402.000

1 1
! i 150,000

rsi'; I ! 300,000
arage I 9,961

H i  Treat r 125,000
~B/1ix Facilitv i 37,539
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604|Water Reservior 200,000
6051 AFES Mat-Su Farm Total 322.500
6061
6071 University of Alaska Fairbanks 20,225.600
6081
6091
61 OlAnderson 73,005
611 Bill Ray 12,095
612! Child Care 9,333
6131 Child Center 6,667
614|Egan 93,900
61 5lLee Street 46,600
61 6|Marine Tech 14,666
61 7|Mourant 41.333
618lNovatney 24.000
619IUAS Site 20.000
620 Soboleff 33,324
621 Welding Lab 60,000
622 Whitehead 22,667
623 Juneau Campus Total 462.600
624
625 Hamilton 16,000
626 Paul/Ziegler/Robert 216,800
627 Ziegler 86,500
628 Ketchikan Campus Total 319,300
629 : ■
630 Hangar 332 ! 300,000
631 Srtka Campus Total 300,000
632 i
633 University of Alaska Southeast Total 1,081,900
634 )
635 Total Non-Residentiai Deferred Maintanence Projects 40,376.100
636 i
637 Bond Issuance Costs 900000
638 Required Debt Reserve 3723900
639 Total Bond Issue i 45,000,000
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u N r '-R S I .  {  GF AJ_Ai I<A ANCKORAGm 
STUDENT HOUSING DEVELOPMENT PHASE II

FY 95

project seen:

The L'nivers:r/ or Alaska. Ancncraze r.eeos and n r . su cc o r cperancnaiiv acciccno; STUT2S>T HOUSING.
'i Housing M aster Pi an crcjecis housing grcwxn :o 1.-36 beds in 1995. mcny mere ore 22- bens.

Tocov. u*.e U.AA housing office gyves preference :o mcse srucents living beyonc r . :  greater Ancncraze oreo. 
The reusing off.ee maintains sucsmnnoi vainnz iisis m.rouzncut one semester for or.y avsiiacie r.cusmz 
orerur.gs m e :cday n r .  prcvice r.cusmz :c omy le v i  of its sracer.ts. Local stucems are setccm acie :z 
oer.ve cer.efios from or. cn-camcus :iving mrer.er.ee.

U.AA '.ccav needs 500 occiocnai b ins. T o m  styie causing :s me most oast effserve ar.c efficient rr.etr.cr ic 
ora-.ice m s .vomcer of beds. Aociccnaiiy. ocrm stvie mousing -wiii prcvice U.AA -am a .too of r.cusmz 
types. mat of new acrmitory rccms ana mtsung scarm er.ts.

This facility -iii induce snared ocrrr. rccms -ten oasccatec ccm panm entaiinec batr.rccms. accessory scaces 
for irucy, icur.ge, iaur.cry etc. or.c food service. A feed service pian 'wil be a par; of me r.cusmg program 
:’er oorm or.c apanmer.t s nicer, to on a  :s or. essennai pan e: o ccmpus resider.uai iife prcgram.

Am alternative mac would meet o cordon of me aemanc would be the reduction tc a 2C0 bed faciity -vita 
service.

project budget; SISnGO.'JOO

A n cita i opprcpriancn of S2SJ miiiicn. wail fund pianmng.. design and ccnsmucccn casts. This faciiicy wcuia 
oe ocnstrac.ec adjacent :o me resting smcer.t bousing fadiides on University ianc.

Lr ocna incedtedness were :o fur.c :he 600 bee Phase ii reu sin g  Project, then me tciai ccs; would ce 
557.150.000. This rehems a aect term ar* 15 years a; an annuai debt service cost of 52.310.CC0 per year.

T ot ccs: for a 200 cec  Phase ii Housing Project would be capital ccs: or' 519 miiiion. witn a bcr.d 
r.ceotecness cost of 523.1CO.COO •vim a aect term cf id years with annual debt sem ce cast cf SLf^O.QCO per 

•/ear. ’ "

project decent;

This additional student bousing wiil benefit the University of Alaska Ancr.arage witn addidcnai beds, 
affording mere students a resiaendal campus-life experience. A ddidcnai benefits wiil accrae to the 
Municipality of Anchorage and Stau:: of Alaska with more students spending money in the community far 
goods and services, creating an economic beneiit for those business. This wouia provide additional tax 
revenue in the community.

The additional beds -viil also provide: the University of Alaska Anchorage a greater opportunity for summer 
ecucadanai conferences, -which wiil bring educators from across the country to our cotv, -vnich also translates 
into additional revenue to our community and the State of Alaska.
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FACILITIES INVENTO RY  
SITE PLAN

UAA STUDENT HOUSING
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f V ; ,  G r e n i e r  F a i r b a n k s  C h a l f i b C r  n | C , „ n : n e
‘•''i '■'O

RESOLUTION 9-4-022S

A RESOLUTION BY THE GREATER FAIRBANKS CHAMBER OF COMMERCE
REGARDING THE OTTERSITY OF ALASKA FACILITIES REPAIR AND 

REHABILITATION BOND ISSUANCE

WHEREAS, the Greater Fairbanks Chamber of Commerce recognizes the significant 
economic and cultural contribution the University of Alaska makes to our community and 
the State of .Alaska, and

WHEREAS, the University of .Alaska-Fairbanks campus is the site for 60 percent of 
the University of .Alaska statewide buildings, and

WHEREAS, 90 percent of those buildings are more that 20 years old and the total 
averages 24 years, and

WHEREAS, maintenance/repair work on subject buildings has been woefully 
neglected over the years, and

WHEREAS, several of University of Alaska’s major facilities, i.e., Bunnell, Schaible 
Auditorium, Eielson. student housing and others are in need of major repair and 
rehabilitation, and

WHEREAS, the Governor has requested the .Alaska State Legislature to authorize 
the issuance of S75 million in bonds to partially finance the cost of major repair and 
rehabilitation projects required by University’ of .Alaska facilities to extend the economic life 
of subject buildings, bring the structures in compliance with building codes, and improve 
major general operating efficiencies of the facilities, and

NOW, THEREFORE. BE IT RESOLYTD that the Greater Fairbanks Chamber of 
Commerce requests the Legislature to fund the repair and rehabilitation costs of University 
of .Alaska facilities bv issuinc bonds as required in the passage of House Bill -66 and Senate 
Bill 304.

Dated this 2Sti; Dav of Februarv, 1994.

By By
Margo Goodhew Kdith D. Burke
President/CEO Chairman of the Board
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S ta t e w id e  S v s tem

H B  4 6 6 / S B  3 0 4  —  B o n d i n g  f o r  r e p a i r  a n d  r e h a b i l i t a t i o n  o f  l . ‘A  f a c i l i t i e s

The B a c k g ro u n d C u r r e n t  S ta tu s

After years of inadequate funding, die backlog of de­
ferred maintenance projects now totals more than 5150 
miilion for the University of Alaska system. Over the 
past decade, the university has sought nearly S1 ,S0 mil­
lion for m aintenance
projects, and received ■ — —  ------  —
less than one third of that 
amount. The result is that 
the facilities on every 
campus, particularly die 
oldest campuses in Fair­
banks and Ketchikan, are 
in dangerous states of dis­
repair.

O v e r  t h e  p a s t  d e c a d e ,  t h e  u n i ­

v e r s i t y  h a s  s o u g h t  n e a r l v  S 1 8 0t O i
m i l l i o n  f o r  m a i n t e n a n c e  

p r o j e c t s ,  a n d  r e c e i v e d  l e s s  t h a n  

o n e  t h i r d  o f  t h a t  a m o u n t .

The governor and the legislature have a strong com­
mitment to protecting the state's investment in its in­
frastructure. At tne request of Governor Hickel. House 
Bill -ifio and Senate Bill 30-i have been introduced to

address S75 million of the
   —  problem. The bills call for

the Alaska Housing Fi­
nance Corporuuon to issue 
S30 million in bonds fo r 
student housing, and the 
university to issue another 
S-15 miilion in bonds for 
repair of classroom, office 
and laboratory facilities 
throughout the svstem.

L -

. 0 )
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&C l

Colleges and universities
around the country face similar problems. In 19SS. 
inadequate funding forced U.S. colleges and universi­
ties to defer S4 of needed maintenance for every dol­
lar spent. The combinauon of flat funding and increas­
ing enrollments continue to force institutions of higher 
education 10 "spend down" plant assets to meet these 
conflicting demands. Tne associated costs of these ef­
forts are considerable. In addition to obvious problems 
of health and safety, there is a major loss of program 
flexibility, energy efficiency, and optimum space uti­
lization in deteriorating facilities.

The Board of Regents has made capital improvement 
maintenance its highest priority and the university 
wants the problem resolved this year either through 
passage of bonding legislation or direct ppropri-ation. 
Further, to avoid slipping backwards, the regents arc 
requiring a thrce-to-four-year plan to increase the 
amount of funds directed to ongoing maintenance.

Anchorage campus S 7.408.300
Kodiak Campus 230.300
Kcnai Peninsula Campus 65.000
Mai-Su Campus -65.000
Prince William Sound Commun ty Coll. 900.000
Fairbanks Camous 26.524.500
Bristol Bay Campus 300.000
Chukchi Campus 372.000
Kuskokwim Campus 1.047,100
Northwest Campus 756.700
AFES Palmer 402.000
AFES Mat Su S22.500
Juneau Campus 462.600
Ketchikan Camous 319.300
Sitka Campus 300.000

Bonds make sense this year because die state's out­
standing debt service is declining, and bond interest
rates last year were the lowest since the 1960s.

- i t
1
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1

c o n t a c t :

Wendv Redman 474-47S2. Fairbanks
463-3086,Juneau



State O pitol 
luncau. Alaska 99801-1182 

oip' jf>5-3873 
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332 From Street 
Ketchikan, Alaska 99901 

•907i 225-8088 
Fax: '907' 725 0"I3

M E M O R A N D U M

TO: S e n a t o r  S t e v e  R iege r ,  Ch a i r
S e n a t e  HES C om m i t t e e

FROM: S e n a t o r  Rob in  L. Taylor

DATE: 4/2 0/9 4
REF: Addi t i on  of S t u d e n t  Hou s i ng  to UA Bond  P a c k a g e
a * * * * * * * * * * * * * * * *  * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *

As  y o u r  c o m m i t t e e  c o n s i d e r s  t h e  p o s s i b l e  e x p a n s i o n  of t h e  bond
p a c k a g e  r e q u e s t e d  b y  t h e  B o a r d  o f  R e g e n t s  f o r  d e f e r r e d  
m a i n t e n a n c e  to  i n c l u d e  n e w  s t u d e n t  h o u s i n g ,  p l e a s e  c o n s i d e r  
i n c l u d i n g  t h i s  m o d e s t  p r o p o s a l  f rom  t h e  K e t c h i k a n  Campus-UAS.

Th e r e  is c u r r e n t l y  n_a s t u d e n t  h o u s i n g  a t  Ke t c h i k an .  E x p a n s i o n  of 
h o u s i n g  a v a i l a b i l i t y  a t  t h e  J u n e a u  c a m p u s ,  c o m b i n e d  wi th t h e  
e x i s t i n g  h o u s i n g  a t  S i t k a  w ou l d  p u t  K e t c h i k a n  a t  a s e r i o u s  
c o m p e t i t i v e  d i s a d v a n t a g e  in e f f o r t s  t o  a t t r a c t  a l a r g e r  s t u d e n t  
p o p u l a t i o n .

I b e l i e v e  UAS-Ket ch ikan  s h o u l d  b e  i n c l u d e d  in a n y  e x p a n s i o n  of 
t h e  b o n d  p a c k a g e  in t h e  a m o u n t  of  $1.5 mil l ion.  Tha t  wou ld  cove r  
l a n d  a c q u i s i t i o n ,  s i t e  p r e p a r a t i o n  a n d  t h e  d e s i g n  a n d  
c o n s t r u c t i o n  of a f ac i l i t y  h o u s i n g  20 s t u d e n t s .  Op t i o n  B of t h e  
K e t c h i k a n  p r o p o s a l  w o u l d  p r o v i d e  a f ac i l i t y  t h a t  c o u l d  b e  u s e d  
f o r  s i n g l e  o r  f a m i l y  s t u d e n t  h o u s i n g .  T h e  tw o - b e d r o o m  
a p a r tm e n t  d e s i g n ,  wi th  a k i t c h e n  a r e a  w o u l d  b e  p r e f e r a b l e  ov e r  
t h e  d o rm - s t y l e  r o o m s ,  w h i c h  wou l d  r e q u i r e  a c o m m u n a l  k i t c h en  
a n d  i t s  a s s o c i a t e d  c o s t s .

A l a s k a  S t a t e  L e g i s l a t u r e

senate M.iioruv leader 
' V.r.K luilioarv Committee 
'.'ice» \ i : r .  Coinmunm x 
Regional Al lairs

'>::v siatc Allairs Committee 
Committee on Committees 
Western States Legislative Forestrv i.t.'k Force 
legislative Council S e n a t o r  R o b i n  L .  T a y l o r

District A
Hvder • Ketchikan • Kupreanof • Mesers Chuck • Petersburg • Saxman • Sitka • Wrangell



SENT BY:U A S ; 4- 1 1 - 9 4  ; 7 :48AM ; F P & C-* 9072253624;# 2

April 11, 1994

(907) 465-6484 
FAX: (907) 465-6527

University of Alaska Southeast 
Facilities Planning & Construction 

P.O. Box 210049 
Aukc Bay, Alaska 99821

MEMORANDUM

TO:

FROM:

RE:

Marshall  Lind, Chancellor 
University of  Alaska S o u th ea s t

Fran Felnerman,  Director 
Ketchikan  C am pus

J a o k  Wolevar ,  Regional Director 
Facilities Planning & Construct ion

KETCHIKAN HOUSING

J A C K  W O U S V E K  -

Enclosed ore th re e  opt ions  for s tu d en t  hous ing. Option A is Residence Hall Housing 
similar to the  J u n e a u  proposal  but  with som e acco m m o d a t io n  for cooking.  It Is the  
lowest c o s t  per  bed  solution. It will no t  m ee t  needs  of tha  single paren t  or family 
s tudent .

Option B Is the  m o s t  appropria te  solution providing tw o  b ed room  a p a r tm en ts  tha t  can 
be used  for single or family s tu d e n t  housing. Each can  acco r r  e up to 4  
s tuden ts .

Option C Is efflolenoy style opar tm onts .  I have  a s su m e d  tha t  no more then  2  s tudents  
could sh a re  an  effic iency b e c au se  of lack of  space .  This Is the  m o s t  costly  solution 
m easured  by the  c o s t  per bed.

Please let us  k n o w  w h a t  a d jus tm en ts  to  th e se  options,  or w h a t  additional opt ions, you 
would like to s ee .

A t tachm en ts

cc: Mike G reene
1 1 .1 1 0
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U A S  K e t c h i k a n  S t u d e n t  H o u s i n g
Facilities Planning and Construct ion

O P T I O N  A  -  S i n g l e  S t u d e n t  H o u s i n g  _______________

R E S I D E N C E  H A L L  WITH C O M M U N A L  L I V I N G / D I N I N G / K 1 T C H E N  A R E A S  
E A C H  R O O M  P R O V I D E S  F O R  TW O  S T U D E N T S  ( B E D S )
TWO D O R M  R O O M S  S H A R E  A  S E M I - P R I V A T E  B A T H  
TEN D O R M  R O O M S  T O T A L  -  2 0  S T U D E N T  C A P A C I T Y

5 4 4  G S F / U N I T  X 5  S U I T E S  =  2 , 7 2 0  G S F  +  5 0 0  G S F  K I T C H / L I V I N G
+  1 0 0  G S F  M E C H A N I C A L  +  4 0 0  G S F  C IR C U L A T IO N  

3 , 7 2 0  G S F  X $  1 5 B . 4 6 / G S F  =  $  5 9 0 , 0 0 0  C O N S T R U C T I O N  C O S T
5 9 , 0 0 0  S IT E  D E V E L O P M E N T

3 6 5 , 0 0 0  P R O J E C T  C O S T  
$ '  4 3 , 2 5 0  C O S T  P E R  B E D



TWO B E D R O O M  A P A R T M E N T S  
E A C H  B E D R O O M  A C C O M M O D A T E S  TWO B E D S  
5  A P A R T M E N T S  T O T A L  
2 0  S T U D E N T  C A P A C I T Y

9 2 3  G S F / U N I T  X 5  U N I T S  =  4 , 6 1 5  G S F  +  1 0 0  G S F  M E C H A N I C A L
=  4 , 7 1 5  G S F

4 , 7 1 5  G S F  X $  1 5 8 . 4 6 / G S F  =  $  7 4 7 , 0 0 0  C O N S T R U C T I O N  C O S T
7 4 , 0 0 0  S IT E  D E V E L O P M E N T

1 , 0 9 4 , 0 0 0  P R O J E C T  C 0 5 T  
5 4 , 7 0 0  C O S T  P E R  B E D

-J- p ' t ~ f i ~ U  )-

U A S  K e t c h i k a n  S t u d e n t  H o u s i n g
Facilities Planning and Construction

O P T I O N  B  -  S i n g l e  o r  F a m i l y  S t u d e n t  H o u s i n g

L I V .

K I T C H / D I N I N G  
-E3L-



U A S  K e t c h i k a n  S t u d o n t  H o u s i n g
Fib IIIIIm  "piiinmnfl” and Construction

O P T I O N  C  -  S i n g l e  o r  F a m i l y  S t u d e n t  H o u s i n g

O N E  B E D R O O M  A P A R T M E N T S  -  E F F I C I E N C Y  S T Y L E  
E A C H  B E D R O O M  A C C O M M O D A T E S  TWO B E D S  
1 0  A P A R T M E N T S  T O T A L  
2 0  S T U D E N T  C A P A C I T Y

5 4 8  G S F / U N I T  X 1 0  U N I T S  =  5 , 4 8 0  G S F  +  1 0 0  G S F  M E C H A N I C A L
=  5 , 5 8 0  G S F

5 , 5 8 0  G S F  X $  1 5 8 . 4 6 / G S F  = '  $  B 8 4 . 0 0 0  C O N S T R U C T I O N  C O S T
8 8 , 0 0 0  S IT E  D E V E L O P M E N T

1 , 2 9 6 , 0 0 0  P R O J E C T  C O S T  
$  6 4 , 8 0 0  C O S T  P E R  BED



p ro je c t need:

UNI\rERSITY OF ALASKA ANCHORAGE 
STUDENT HOUSING DEVELOPMENT PHASE II

FY 95

Tne University or Alaska. Anchorage needs and can support operadonallv 3ddidunal STUDENT HOUSING. 
L'AA’s Housing M aster Plan projects housing growth to 1.436 beds in 1995, tocav there are 334 beds.
Today, the UAA housing office gives preference to those students living beyond the greater .Anchorage area. 
The housing office maintains substantial waiting lists throughout the sem ester for any available housing 
openings and today can provide housing to only 2.6% of its students. Local students are seldom able to 
derive benefits from an on-campus living experience.

U'.AA today needs 600 additional beds. Dorm srvie housing is the most cost effecdve and efficient method to 
provide this num ber of beds. Addidonaily, dorm style housing wiil provide UA.A with a mix of housing 
types, that of new dormitory rooms and existing apartments.

This facility will include shared dorm rooms with associated .nm partm entaiized bathrooms, accessory spaces 
for study, lounge, laundry etc. and food service. A food service plan ’Mil be a pan  of the housing program 
for dorm and apartm ent students and is an essentiaiparTor a campus residential life program.

food service.

project budget: $28,500,000

A capital appropriation of S2S.5 million, will fund planning, design and construction costs. This facility would 
be constructed adjacent to the existing student housing facilities on University land.

If bond indebtedness were to fund the 600 bed Phase II Housing Project, then the total cost would be 
$57,150,000. This reflects a debt term of 15 years at an annual debt service cost of S3.310.000 per year.

Tne cos: for a 300 bed Phase II Housing Project would be capital cost of SI9 miilion, with a bond 
indebtedness cost of $38,100,000 with a debt term of 15 years with annual debt service cost of $2,540,000 per 
year.

project benefit:

This additional student housing will benefit the University of Alaska Anchorage with additional beds, 
affording more students a residential campus-life experience. Additional benefits will accrue to the

 ^  Municipality of Anchorage and State of Alaska with more students spending money La the community for
» goods and services, creating an economic benefit for those business. This would provide additional tax

revenue in the community. — / J . / i /  J , / , y.I,* ~Tp i  ' * ’ '* ■ 1 o ' i /
The additional beds will also provide the University of Alaska Anchorage a greater opportunity for sum m er 
educational conferences, which will bring educators from across the country to our city, which also translates 
into additional revenue to our community and the State of Alaska.

.An alternative that would meet a portion of the demand wouid be the reduction to with
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STUDENT HOUSING PHASE I I  w i l l  s u p p o r t  bo th  
e x i s t i n g  and new h o u s in g  w i t h  food  s e r v i c e .

■•Existing Housing 
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S tu d e n t  Housing Phase I I  
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200 Seas Plus 500 Beas plus
,-coa Sen/ice Fooa Ser/ics

Meet C o s ts
Fooa Servica for 600 57,200.000 57,200.000
SCO Beds ' 511,200.000 N/A
500 Beds N/A 521.000.000

i otai Project Cost  5 1 9 ,0 0 0 ,0 0 0  5 2 S ,5 0 0 .0 0 0

Bend Issuance  Ccs ts
Fees 5 1 0 0 ,0 0 0  5 1 0 0 .0 0 0
Issuer Discount 5 2 4 3 .0 0 0  5 3 6 4 .2 0 0
Capitalized In terest 3 2 .7 2 6 .6 0 0  5 4 ,1 3 4 ,9 0 0
Required Deot Service Reserve 3 2 .5 4 1 ,2 2 0  3 3 ,9 61 ,372
In te re s t Earned during Construction ( 3 4 5 1 .3 8 2 )  (3 6 7 7 ,3 2 3 )
Rounaing 5 1 ,0 2 5  31 ,253

Totsi 3 c n cs  Issued 5 2 4 ,2 9 0 ,0 0 0  $ 3 6 ,3 3 5 .0 0 0

Debt Term 1 5  yea rs 15 years
Annual Debt Service 52.240,000 $3,310,000

rOTAL BOND PAYBACK $33,100,000 $57,150,000



7 A 3 L E

K ir

Expected Occupancy of Students

————— - —____mm̂—___
Occusancv

: .. 3y ' Accumulated Oeaar.d fcr Occucan
} Z2 ase Phase * Cccuoancv » Cccusancv vajr

t 224 224 3 50 138"5
“ 224 443 1,060 iogp
j 224 572 1,152 ragQ
* ^43 1 ,1 2 0  1,436 139=
1 443 1,363 1,524 2000
5 248 1,315 1,312 2005

Expected occupancy per construction schedule

The reccmraendaticn is for the purpose or facilitv crocranm: 

rstr.er than just demand for student housinc.

I n fo rm a t io n  from Campus Housing F e a s i b i l i t y  S tu d y/M arke t A n a l y s i s  by 
Leonard Lane A s s o c i a t e s .



Applications and Placerne'- in Housing 
A 3 a Percentage of Puli •' 1 Enrollment, 

3v Control and Tvoe ot ' -.stituticn, 
Pall 1230

T A B L E  I V . 1 2  : *

Sous
Control and Type as 
of Institution Pull

ing Applications 
a Percentage of 
-time 2 nroilment

Stucent3 Placed in Housing 
as a Percentace cf 

Housing Pull-time •
Acplications Enrollment

« i

All Institutions 46 35 2 9

Universities 40 34 2 3
4 -year Colleges —» i 3 7 45
2-vear Colleges 43 75 32

Public Institutions 23 33 32
Universities 36 36 j 1
4 -year Colleges 43 79 34
2-year Colleaes — 23 36 24 i

i Private Institutions
} ol 33

i
33

universities 33 79 42
4-year Colleges 52 95 59
2-year Colleges 75 56 50

UAA * o f  s t u d e n t s  p la c e d  in  h o u s in g  i s  2.6*

* In f o rm a t io n  from  Campus Housing F e a s i b i l i t y  S tudy/M arke t A n a l y s i s  by 
Leonard  Lane A s s o c i a t e s .
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BY S E N A T O R S  K E L L Y , E llis

In tro d u c e d : 1/10/94
R e fe rre d : H E S , FIN
F u n d in g  In fo rm a tio n : G e n e ra l F u n d  $28,500,000

O th e r  F u n d s  -0-
$28,500,000

A BILL 

FOR AN ACT ENTITLED

1 " A n  A c t  m a k i n g  a n  a p p r o p r i a t i o n  f o r  t h e  c o n s t r u c t i o n  o f  a  d o r m i t o r y  a t  t h e

2 U n i v e r s i t y  o f  A l a s k a  A n c h o r a g e ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

3 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

•4 *  S e c t io n  1. The sum of $28,500,000 is appropriated from the general fund to the

5 University of Alaska for the planning, design, construction, and furnishing of a 600 bed

6 dormitory at the Anchorage campus of the University of Alaska.

7 * S e c .  2. The appropriation made by this Act is for a capital project and lapses under

8 AS 37.25.020.

9 * Sec. 3. This Act takes effect July 1, 1994.

SENATE BILL NO. 229

IN THE LEGISLATURE OF THE STATE OF ALASKA

EIGHTEENTH LEGISLATURE - SECOND SESSION

SB 0229u •I*
New 7Vxt tlndnrl inoii [DELETED TEXT BRACKETEDJ

SB  229
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CS FOR SENATE BILL Nti. 304(HES)

IN TH E LEGISLATURE OF T H E  STATE O F A L A S w a  

EIGHTEENTH LEG ISLA TU RE - SECON D SESSION

BY THE SENATE HEALTH. EDUCATION AND SOCIAL SERVICES COMMITTEE

Offered: -4/27/94
Referred: STA. FIN

Sponsor(s): SENATE RULES COMMITTEE BY REQUEST OF THE GOVERNOR

A B IL L  

FOR AN A C T  E N T IT L E D  

"An Act authorizing the issuance of bonds by the Alaska Housing Finance 

Corporation to pay for the costs of repair and rehabilitation of student housing 

facilities of the University of Alaska and for the construction of new student 

housing facilities at the University of Alaska Anchorage and the University of 

Alaska Southeast; authorizing the issuance of bonds by the University of Alaska 

to pay for the costs of repair and rehabilitation of facilities of the University of 

Alaska; amending powers of the Alaska Housing Finance Corporation; amending 

the definition of ‘public building'; and relating to the Alaska debt retirement 

fund; and providing for an effective date."

BE IT  EN A C TED  BY T H E  LE G IS LA TU R E  OF T H E  STAFF OF ALASKA:

* Section 1. LEG ISLA TIV E INTENT. It is the intent o f  the legislature that appropriations 

for lease or o ther payments for debt service on the bonds authorized by this Act be m ade from

S 110304b -I- CSSB 304(IIES)
Now Text Underlined (DELETED TEXT BRACKETED I



ihe Alaska debt retirement fund (AS 37.15.011).

* Sec. 2. AS 18.55.100(a)(15) is amended to read:

(15) arrange or contract for the financing, design, construction, and 

acquisition of public buildings for lease to the state or the University of Alaska in 

accordance with AS 18.55.010 - 18.55.290;

* Sec. 3. AS 18.55.288(3) is amended to read:

(3) "public building" means a publicly owned structure that is subject 

to a financiim agreement with the state or the University of Alaska or that is 

leased to the state or the University of Alaska, and that is used for governmental, 

public, or educational purposes (USE).

* Sec. 4. AS 37.15.011(b) is amended to read:

(b) The Alaska debt retirement fund shall be invested by the Department of 

Revenue so as to yield competitive market rates, as provided in AS 37.10.071. Money 

in the fund may be appropriated

(1) for the purposes set out in AS 37.15.012;

(2) to reimburse municipalities for obligations authorized under

AS 14.11.100;

(3) to finance the acquisition of state facilities through lease-purchasc 

agreements: [AND]

(4) to finance the acquisition and capital costs of repair and 

rehabilitation of University of Alaska facilities through lease-purchase agreements 

or other financing agreements; and

(5) if an unobligated balance remains, to finance the design and 

construction of capital projects.

* Sec. 5. (a) The Alaska Housing Finance Corporation may issue bonds under 

AS 18.55.140 in an aggregate principal amount not to exceed $64,500,000. Of the bonds 

authorized by this section, bonds in an amount not to exceed $30,000,000 may be issued to 

provide money for loans to the University of Alaska to pay costs of repair and rehabilitation 

of student housing facilities owned by the University of Alaska and to pay related costs, 

including costs of issuing the bonds, bonds in an amount not to exceed $28,500,000 may be 

issued for the planning, design, construction, and furnishing of new student housing facilities

CSSB 304UIES) -2- S1103041)
How Text Under11nod [ DELETED TEXT BRACKETED!



_  . a .

1 at the Anchorage cam pus o f  the University o f  Alaska and to pay related costs, including costs

2 o f  issuing the bonds, and bonds in an am ount not to exceed $6,000,000 may be issued for the

3 planning, design, construction, and furnishing o f  new student housing facilities at the

4 University o f  Alaska Southeast and to pay related costs, including costs of issuing the bonds.

5 The Alaska Housing Finance Corporation may lend the proceeds o f  the bonds to the

6 University o f  Alaska. The University o f  Alaska may borrow the proceeds of the bonds for

7 the purposes described in this section. The Alaska Housing Finance Corporation and the

8 University o f  Alaska may enter into agreements, including leases, and may transfer title to

9 property or create security interests in property, or both, as they consider appropriate, to

10 provide for and secure the repayment o f  a loan made under this section. Bonds described in

11 this section are special obligations o f  the Alaska Housing Finance Corporation payable only

12 from revenue and receipts derived under an agreement with the University o f  Alaska described

13 in this section.

14 (b) Subsection (a) o f  this section grants the legislative approval of the project required

15 by AS 18.55.100(d).

16 * Sec. 6. (a) The University o f  Alaska may issue bonds under AS 14.40,254 in an

17 aggregate principal am ount not to exceed $45,000,000 and may use the proceeds o f  the

18 revenue bonds to pay for costs o f  repair and rehabilitation o f  buildings and other structures

19 owned by the University o f  Alaska and to pay related costs, including costs o f  issuing the

20 bonds.

21 (b) Regarding the project described in (a) o f  this section, notice is given under

22 AS 14.40.253 that

23 (1) the anticipated annual payment am ount is ............................... $3,723,900;

24 (2) the anticipated financing (total lease payments for the full-term lease)

25 i s .....................................................................................................................................................  $74,458,084;

26 (3) the total construction, acquisition, or other costs o f  the project are . . .

27  $40,376,100;

28 (c) Subsection (a) o f  this section grants the legislative approval o f  the project required

29 by AS 14.40.253.

30 * S e e .  7. This Act takes effect immediately under AS 01.10.070(c).

SB0304b -3* CSSIt 304(I1ES)
Hew Text Under l ined [DELETED TEXT BRACKETED!



STATE OF ALASKA
1994 LEGISLATIVE SESSION

Revision Date:_________________________
"tie: ‘An Act authorizing issuance of bonds../

Sponsor: House Rules Committee
Requestor: Governor

No. /

B ill V e rs io n : 5 ? / ^ ■ t e - /
(S ) P ub lish  D a te : Q - !  / ^

Department Affected: Office of the Governor____________________
BRU: Elective Operetions __________________________________
Component: General & Primary________________________________

COMPONENT SERIAL NO. 0022 _________________________

EXPENDITURES/REVENUES: (Thousands of Dollars
OPERATING FY 95 FY 96 FY 97 FY 9B FY 99 FY 00

PERSONAL SERVICES 0 0 0 0 0 Q
TRAVEL 0 0 0 0 o o
CONTRACTUAL 0 0 0 Q 0 0
SUPPLIES 0 0 0 0 0 0
EQUIPMENT 0 0 0 0 0 0
LAND & STRUCTURES
GRANTS. CLAIMS
MISCELLANEOUS
TOTAL OPERATING 0 0 0 0 0 0

CAPITAL EXPENDITURES |

CHANGE IN 
R EVENUES __L

>NO SOURCE
1002 Federal Receipts
1003 GF Match |
1004 GF 1
1005 GF/Program Receipts I
1006 GF/MHTIA 1
OTHER 1
TOTAL 0 0 0 0 0 I 0
POSITIONS
FULLTIME 1
PART-TIME
TEMPORARY ■

Estimate of any current year (FY94) coat _0_
ANALYSIS: (Attach a separate page if necessary.)
Should bond sale require approval of the voters, the fiscal impact will be 12 or 53.4 if additional ballot required.

Z z  s r
7 7

Preparedsirg'^oBa^rison. director 
Oivisiont/Mlivision of Elections

Phone: 4654611 
Date: 2/10)94

f  -ved by Commissioner: Lt. GovernorJohn uTCtfq
, ,y; Office of the Lt. Governor Date: 2/10/94

PREPARER T 0 »
F.

Rev 11/93 F i s c a l  Itot.es
LATIVE OFFICE

—ice
Page 1 of 1_



F IS C A L  N O T E

1 9 9 4  L E G I S L A T I V E  S E S S IO N

Revision Date: February 11, 1994
Titto:

STATE OF ALASKA B1

No. <3-
Bill Version: .-S/3 SD>-P

(S ) P u b lis h  D a te : 5 - '  II -

An Act authorizing the issuance of bonus by AHTC to pay lo r

the costs o( repar and nehabHltation of student housing facilities of U of A
Sponsor
Requestor

Dept Affected: 
' bRU: 
Component

Department of Revenue
Alaska Housing Finance Corp
Operations

E xp e n d itu re s/ R e v e n u e s :

COMPONENT SERIAL NO. 

(Thousands of Dollars)

0110

OPERATING FY95 FY96 FY97 FY98 FY99 FY00
PERSONAL SERVICES 0 0 0 0 0 0
TRAVEL 0 0 0 0 0 0
CONTRACTUAL 0 0 0 0 0 0
SUPPLIES 0 0 0 0 O 0
EQUIPMENT 0 0 0 0 0 0
LAND & STRUCTURES 0 0 0 0 0 0
GRANTS, CLAIMS 0 0 0 0 0 0
MISCELLANEOUS 0 0 0 0 0 0
TOTAL OPERATING 0 0 0 0 0 a

CAPITAL 0 0 . ..0 0 0 0

REVENUE FUND SOURCE: o 0 0 0 0 0 1

FUNDING: (Thousands of Dollars)
1002 Federal Receipts 0 0 0 0 0 0
1003 GF Match 0 0 0 0 0 0
1004 GF 0 0 0 0 0 0
1005 GFfProcjram Recoiots 0 0 0 0 0 0
1006 GFfMHTIA 0 0 0 0 0 0
1022 Corporation Receiots a 0 0 0 0 0
TO TA L 0 0 0 0 0 0

POSfTlONS:
FULL-TIME 0 0 0 0 0 0
PART-TIME 0 0 0 0 0 0
TEMPORARY 0 0 0 0 0 0
Estimate of current year (FY94) Impact 5 0

ANALYSIS: (Attach a separata page If necessary.)

Alaska Housing Finance Corporation does not anticipate any increased cost with the proposed amendments to AS 18.55.100, AS 18.S5.238 
and AS 37.15.011. The fiscal note Indicates no Incremental costs to the AHFC. There are expected to be expenses, costs and reserve funds 
assocated with the Issuance of the bonds end servicing of debt Reserve funds, wnile not a cost or expense, wif reduce the loan amount 
available to the University of Alaska. The costs and expenses associated with the financing will bo taken into consideration in determmmg 
the payment obligations of the University of Alaska.

Preoared by: 
Division: 
Approved by 
Agency:

(907) 551-1900
11. 1994

/ T Z i n r
V

PREPARER TO PROVIDE ALL DISTRIBUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
For further distribution Information call the Governor's Legislative Office

(R*v 1 imi WncaL'MMt Page t of 1



FISCAL NOTE
STATE OF ALASKA
1994 LEGISLATIVE SESSION BILL NO. SB304

Revision Dale: 
Title:

Sponsor:
Requestor:

Department Affected: University of Alaska 
Authorizing issuance of bonds by Ak. Housing BRU:
Finance and UA for deferred maintenance Component: all
Governor
(S)IIESS COMPONENT SERIAL NO.

EXPENDITURES/REVENUES: (Thousands of Dollars)
OPERATING FY9S FY96 FY97 FY98 FY99 FY00

PERSONAL SERVICES
TRAVEL
CONTRACTUAL 0.0 0.0 0.0 0.0 0.0 0.0
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS. CLAIMS
MISCELLANEOUS
TOTAL OPERATING 0.0 0.0 0.0 0.0 0.0 0.0

CAPITAL

REVENUE FD SOURCE j

FUNDING: (Thousands of Dollars)
1002 FEDERAL RINDS
1003 GF MATCH
1004 GENERAL FUND
1006 GF/MHTIA
OTHER
TOTAL FUNDING 0.0 0.0 0.0 0.0 0.0 0.0

POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY

Estimate of current year impact: None

ANALYSIS: (Attach a separate page if necessary.)
The correction of deferred maintenance problems existing with University facilities is anticipated to reduce operations and maintenance costs 
of die facilities. The University is currently significantly underfunded for facility maintenance needs. Any realized savings will be 
reinvested i:i the maintenance of all University facilities to reduce deferred maintenance accrual.__________________________

Prepared by: 
Division:

Approved by: 
Agency:

Wendy Mathcny, Budget Analyst
Statewide Budget Office

Alison Elgcc, Director

Phone: _ 
Date:

463-3086

Statewide Budget Office
q j ( W i U . ‘

Distribution (by |MC|urer): Legislative Finance, Legislative Sponsor, Requestor, OMD, & Impacted Ageney(ics).

Rev lO/'X) Page I of I



AMENDMENT by Sen. Taylor 

TO: CSSB 304 (HES)

PAGE 3, LINE 2: Delete: $6,000,000

Add: $7,500,000

This amendment will add $1.5 million for additional bonding to pay for 
student housing facilities at the Ketchikan campus of the University of 
Alaska Southeast.



Statewide System

H B  4 6 6 / S B  3 0 4  —  B o n d i n g  f o r  r e p a i r  a n d  r e h a b i l i t a t i o n  o f  U A  f a c i l i t i e s

The Background

After years of inadequate funding aiC backlog of de­
ferred maintenance projects now too, s more than SI50 
million for the University of Alaska system. Over the 
past decade, llic university has sought nearly SI 80 mil­
lion for m aintenance
projects, and received ■■'■■■ ■ ~
less than one third of that 
amount. The result is that 
the facilities on every 
campus, particularly die 
oldest campuses in Fair­
banks and Ketchikan, arc 
in dangerous states of dis­
repair.

O v e r  t h e  p a s t  d e c a d e ,  t h e  u n i ­

v e r s i t y  h a s  s o u g h t  n e a r l y  $ 1 8 0  

m i l l i o n  f o r  m a i n t e n a n c e  

p r o j e c t s ,  a n d  r e c e i v e d  l e s s  t h a n  

o n e  t h i r d  o f  t h a t  a m o u n t .

Current Status

The governor and the legislature have a strong com­
mitment to protecting the state’s investment in its in­
frastructure. At the request of Governor Hickcl, House 
Bill -ifi6 and Senate Bill 304 have been introduced to

address S75 million of the 
1 1 1 problem. The bills call for

the Alaska Housing Fi­
nance Corporation to issue 
S30 million in bonds for 
student housing, and the 
university to issue another 
S45 million in bonds for 
repair of classroom, office 
and laboratory facilities 
throughout the system.

Colleges and universities
around the country face similar problems. In 1988, 
inadequate funding forced U.S. colleges and universi­
ties to defer S4 of needed maintenance for every dol­
lar spent. The combination of flat funding and increas­
ing enrollments continue to force institutions of higher 
education to "spend down” plant assets to meet these 
conflicting demands. The associated costs of these ef­
forts are considerable. In addition to obvious problems 
of health and safety, there is a major loss of program 
flexibility, energy efficiency, and optimum space uti­
lization in deteriorating facilities.

The Board of Regents has made capital improvement 
maintenance its highest priority and the university 
wants the problem resolved this year either through 
passage of bonding legislation or direct appropri-ation. 
Further, to avoid slipping backwards, the regents are 
requiring a threc-to-four-ycar plan to increase the 
amount of funds directed to ongoing maintenance.

Anchorage campus S 7,408,300
Kodiak Campus 230.300
Kenai Peninsula Campus 65,000
Mal-Su Campus 465,000
Prince William Sound Community Coll. 900,000 
Fairbanks Campus 26,524,500
Bristol Bay Campus 300,000
Chukchi Campus 372,000
Kuskokwim Campus 1,047,100
Northwest Campus 756,700
AFES Palmer 402,000
AFES Mat Su 822,500
Juneau Campus 462,600
Ketchikan Campus 319,300
Sitka Campus 300,000

Bonds make sense this year because the state’s out­
standing debt service is declining, and bond interest 
rates last year were the lowest since the 1960s.
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University of Alaska 
Repair and Rehabilitation Bond Package 

Student Housing Projects

U A  A n c h o r a g e

Anchorage Campus $2,455,000
Student housing complex $1,728,000
Templewood Condominiums $727,000

Prince William Sound Community College $664,000
Copper Basin Hall $40,000
Cordova Hall $60,000
Student Housing $394,000
Valdez Hall $170,000

Total UA Anchorage $3,119,000

U A  F a i r b a n k s

Fairbanks Campus $22,793,700
Bartlett Hall $2,303,400
Garden Apartments I & II $52,000
Harwood Hall $1,534,500
Hess Commons $294,200
Hess Village $4,418,000
Lathrop Hall $2,209,200
McIntosh Hall $1,157,300
Moore Hall $2,562,500
Nerland Hall $1,117,200
Skarland Hall $1,346,100
Stevens Hall $1,068,000
Student Apartment Complex $1,875,100
Tilly Commons $1,381,000
Wickersham Hall $1,475,200

Kuskokwim Campus $75,000
Sackett Hall $75,000

Total UA Fairbanks $22,868,700

U A  S o u t h e a s t  -  J u n e a u  C a m p u s $929,700
Student Housing Complex $929,700

Total UA Southeast $929,700

U n i v e r s i t y  o f  A l a s k a  T o ta S $26,917,400

2/16/94



G I H I '
503 U n i v e r s i t y  o f  A l a s k a  D e f e r r e d  M a i n t a n e n c e

509 N o n - R e s i d e n t i a l  P r o j e c t s  -  b y  C a m p u s ,  b y  B u i l d i n g
510
51 1 Arts 8uilding 23,000
512 Auto/Diesel Building 35,000
513 Aviation Tec. Ctr. 19,000
514 Campus 2,904,435
515 Campus Center 175,000
516 College of Arts & Science 246,100
517 Cuddy Center 110,700
518 Downtown Center 337,950
519 Hartlieb 152,000
520 Buliding K 626,300
521 Library 440,000
522 McDonald 277,450
523 Monserud 604,500
524 Science Building 86,800
525 Short Buliding 564,000
526 Sports Center 412,265
527 Student Center 295,000
528 Williamson 98,800
529 Anchorage Campus Total 7,408,300
530
531 Campus, KOC 194,800
532 Voc-Ed, KOC 35,500
533 Kodiak Campus Totai 230,300
534
535 Homer, KPC 65,000
536 Kenai Penninsula Campus Total 65,000
537
538 Campus, MSC 240,000
539 Kertula, MSC 225,000
540 Mat-Su Campus Total 465,000
541
542 PWSCC 900,000
543 PWSCC Total 900,000
544
545 University of Alaska Anchorage 9,068,600
546
547
548 AHRC 740,000
549 Brooks Building 427,414
550 Bunnell Building 1,910,000
551 Bunnell House 10,000
552 Coal Lab 25,000
553 Consitution Hall 180,000
554 Duckering Building 2,112,000
555 Elvey Building 400,000
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Fine arts 1,430,000
557
558

Geist Museum 1,039.750|
Gruening Building 70.000J

559
560

Irving 1 1,803,0001
lirving II 385,000]

561 O’Neill Building 4,438,000
562 Patty Center 6,100,0 W j
563 Patty Ice Arena 850,00^1
564 Physical Plant 170,000
565 Rasmuson 570,00qJ
r J6 
567

UAF Campus Wide 2,909,736]
Utilities 765,000]

568 Wood Center 190,000j
569 Fairbanks Campus Total 26,524,500 ]
570
571 Dillingham 300,000]
572 Bristol Bay Campus Total 300,000]
573
574 Admin/Classroom 347,837
575 MAU-WIDE 24,963
576 Chukchi Campus Total 372,800
577
578 All 150,000
579 Phase 1 (YLC) 26,000
580 Phase Ml 10,000
581 Phase l-lll 30,000
582 Phase III 756,138
583 Sackett Hall 74,962
584 Cuskokwim Campus Total 1.047,100
585
586 Bookstore 80,000
587 Brown 225,648
588 CES/Storage 41,000
589 Classroom 90,000
590 MAU-WIDE 105,052
591 Nagozruk 115,000
592 Sats A-D 100,000
593 Northwest Campus Total 756,700
594
595 HSG 1-8 110,0081
596 Main Office/Lab 291,992]
597 AFES Palmer Total 402,000
598
599 AG Lab 150,000
600 All 300,000
601 North Garage 9,961
602 Sowage Treat 125,000
603 Straw Mix Facility 37,539 1
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G H 1
604 Water Reservior 200,000
605 AFES Mat-Su Farm Total 822.500
606
607 University of Alaska Fairbanks 30.225.600
608
609
610 Anderson 78,005
611 Bill Ray 12,095
612 Child Care 9,333
613 Child Center 6,667
614 Egan 93.900
615 Lee Street 46,600
616 Marine Tech 14,666
617 Mourant 41,333
618 Novatney 24,000
619 UAS Site 20,000
620 Soboleff 33,334
621 Welding Lab 60,000
622 Whitehead 22,667
623 Juneau Campus Total 462.600
624
625 Hamilton 16,000
626 Paul/Z'egler/Robert 216,800
627 Ziegler 86,500
628 Ketchikan Campus Total 319.300
629
630 Hangar 332 300,000
631 Sitka Campus Total 300,000
632
633 University of Alaska Southeast Total 1,081.900
634
635 Total Non-Residential Deferred Maintanence Projects 40,376,100
636
637 Bond Issuance Costs 900000
638 Required Debt Reserve 3723900
639 T o ta l  Bond Issue 45,000,000
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Analysis of Debt Retirement Needs

$ 4 5  m i l l i o n  

F a c i l i t i e s  R e p a i r  

& R e h a b i l i t a t i o n

$ 3 0  m i l l i o n  

S t u d e n t  H o u s i n g  

R e p a i r  & 

R e h a b i l i t a t i o n

Construction 
Issuance Expenses

Financed Acquisition Cost
Required Debt Reserve (1 year payment)

$40,376,100
$900,000

$41,276,100
$3,723,900

$26,917,400
$600,000

$27,517,400
$2,482,600

Total Project Cost $45,000,000 $30,000,000

Term (years) 20
Payments per year 4
Interest rate 5.50%
First payment due 1 year after issue

Anticipated Annual Amount of Rental Obligatio $3,723,900 $2,482,600

Total Lease Payments for 20 year term $74,478,084 $49,652,058

‘Bonds represent a three year construction program. Debt retirement for the second and third years 
of the program would be required for only those bonds issued and sold. Annual cost of debt service 
once all bonds have been sold will be $6,206.5 utilizing a 5.5% interest rate assumption.


