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H o n .  T i m  K e l l y ,  C h a i r

S e n a t o r  L a b o r  a n d  C o m m e r c e  C o m m i t t e e

A l a s k a  S t a t e  L e g i s l a t u r e

R o o m  1 0 1 ,  C a p i t o l  B u i l d i n g

J u n e a u ,  A l a s k a  9 9 8 0 1 - 1 . 1 3 2

R e :  S B  6 6  ( l i m i t e d  p a r t n e r s h i p s )

D e a r  S e n .  K e l l y :

S B  6 6  ( l i m i t e d  p a r t n e r s h i p s )  h a s  b e e n  r e f e r r e d  t o  y o u r  

c o m m i t t e e ,  a n d  I  w o u l d  a p p r e c i a t e  y o u r  s c h e d u l i n g  a  h e a r i n g  o n  i t  

a s  s o o n  a s  p o s s i b l e .

T h i s  b i l l  i s  a  v i t a l  e l e m e n t  i n  t h e  c o m p l e t i o n  o f  t h e  u p d a t i n g  

o f  A l a s k a ' s  1 9 1 7  v e r s i o n  o f  t h e  U n i f o r m  L i m i t e d  P a r t n e r s h i p  A c t .  

I t  p i c k s  u p  t h e  N a t i o n a l  C o n f e r e n c e  o f  C o m m i s s i o n e r s  o n  U n i f o r m  

S t a t e  L a w s '  1 9 8 5  a m e n d m e n t s  t o  t h e  m o d e r n  A c t  t h a t  w e r e  o m i t t e d  

f r o m  t h e  b i l l  p a s s e d  b y  t h e  l e g i s l a t u r e  l a s t  y e a r  ( c h .  1 2 8 ,  S L A  

1 9 9 2 ) .

T h e  b i l l  h a s  a  J u l y  1 ,  1 9 9 3  e f f e c t i v e  d a t e ,  w h i c h  c o i n c i d e s  

p e r f e c t l y  w i t h  t h e  e f f e c t i v e  d a t e  o f  l a s t  y e a r ' s  e n a c t m e n t .  S o  w e  

w i l l  b e  a b l e  t o  h a v e  a  c o m p l e t e d  u p d a t e  o f  o u r  U n i f o r m  L i m i t e d  

P a r t n e r s h i p  A c t  t h i s  s u m m e r .

T h e  h e a r t  o f  t h e  b i l l  i s  s e c .  1 .  I t  s u b s t i t u t e s  t h e  " n o t i c e "  

f o r m  ( i . e . ,  " s h o r t  f o r m " )  o f  t h e  c e r t i f i c a t e  o f  l i m i t e d  p a r t n e r s h i p  

f o r  t h e  o l d  " l o n g  f o r m "  c e r t i f i c a t e .  I t  t h u s  r e c o g n i z e s  m o d e r n - d a y  

t y p e s  a n d  u s e s  o f  l i m i t e d  p a r t n e r s h i p s ,  c o n f o r m s  t o  t h e  n a t i o n a l  

s t a n d a r d ,  a n d  f a c i l i t a t e s  d o i n g  b u s i n e s s  b y  m e a n s  o f  t h i s  k i n d  o f  

e n t i t y  i n  A l a s k a .

T h a n k  y o u  f o r  c o n s i d e r i n g  t h i s  m a t t e r .

Y o u r s  t r u l y

A r t h u r  H .  P e t e r s o n  

U n i f o r m  L a w  C o m m i s s i o n e r  

f o r  A l a s k a

A H P / s h

s h / a r t / h u d a o n . l e t
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1 9 9 3  L E G I S L A T I V E  S E S S I O N  b i l l  n o . s b 6 6
R e v i s i o n  D a t e : _____________________________________________________ D e p a r t m e n t  A f f e c t e d :  N a t u r a l  R e s o u r c e s
T i t l e :  " A n  A c t  r e la t in g  to  l im it e d  p a r t n e r s h ip s ;  a n d  B R U :  M a n a g e m e n t  a n d  A d m in i s t r a t io n

__________________ p r o v i d i n g  for a n  e f fe c t iv e  d a t e . 11_______________ C o m p o n e n t s :  R e c o r d e r ' s  O f f i c e ____________________
S p o n s o r :  S e n a t o r  D u n c a n __________________________________ _________________________________________
R e q u e s t o r :  S e n a t o r  D u n c a n  C o m p o n e n t  S e r i a l  N o .  _____________8 0 2

F I S C A L  N O T E

S T A T E  O F  A L A S K A

E X P E N D I T U R E S / R E V E N U E S : _______________  ( T h o u s a n d s  o f  D o l l a r s )
O P E R A T I N G F Y  9 4 F Y  9 5 F Y  9 6 F Y  9 7 F Y  9 8 F Y  9 9

P E R S O N A L  S E R V I C E S
T R A V E L
C O N T R A C T U A L
S U P P L I E S
E Q U I P M E N T
L A N D & S T R U C T U R E S
G R A N T S , C L A I M S
M I S C E L L A N E O U S
T O T A L  O P E R A T I N G 0 .0 0 .0 0 .0 0 .0 0 . 0 0 .0

CAPITAL

R E V E N U E  f u n d  s o u r c e :

F U N D I N G : ____________________________________________________________ ( T h o u s a n d s  o f  D o l l a r s )
1 0 0 2  F e d e r a l  R e c e i p t s
1 0 0 3  G F  M a t c h
1 0 0 4  G F
1 0 0 5  G F / P r o g r a m  R e c e i p t s
1 0 0 6  G F / M H T I A
O t h e r
T O T A L 0 ,0 0 .0 0 .0 0 .0 0 . 0 0 .0

P O S I T I O N S :
F U L L - T I M E 0 0 0 0 0 0
P A R T - T I M E 0 0 0 0 0 0
T E M P O R A R Y 0 0 0 0 0 0

E s t i m a t e  o f  c u r r e n t  y e a r  ( F Y 9 3 )  I m p a c t :  $  N o  f is c a l  i m p a c t  a n t ic ip a t e d

A N A L Y S I S :  (Attach a separate page if necessary)
In 1992, legislation transferred the responsibility lor accepting limited partnership filings to me Department ol Commerce and 
Economic Development (DCED), effective July 1. 1993. DNR has already completed the filming of all limited partnership 
records presently in our custody and all records will be turned over to DCED by July 1. Therefore, the changes in the 
limited partnership lav/s as proposed by S866 would have no effect on the Recorder's Office as the filing function will be
fully assumed by DCED by July 1, 1903._____________________________________________

P r e p a r e d  b y :  S h a r o n  Y o u n g _______________________ _____________________________ P h o n e  :
D i v i s i o n :  R e c o r d e r s  Q ' f j r p p  _______________________^ a t G :
A p p r o v e d  b y  C o m m i s s i o n g ^ 0 e n n  A .  D a t e :
A g e n c y :  D e p a r t m e n r o f  N a t u r a l  R e s o u r c e s

P R E P A R E R  TO  PR O V ID E  A L L  D IS T R IB U T IO N  C O P IE S  T O  G O V E R N O R 'S  LE G IS L A T IV E  O FFIC E
For fu rth e r d is tribu tion  in fo rm ation  ca ll the G ove rno r’s Leg is la tive  O ffice

762-2437
8 - F e b - 9 3
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STATE OF ALASKA
1994 LEGISLATIVE SESSION

FISCAL NOTE
BILL NO. SB 66

R e v is io n  D a t e : ________________________________
Title: A n  Act relating to l imited partnerships

S p o n s o r :  Sena to r  D u n c a n  
R e q u e s t o r : _________________

Departm ent  Affected: C o m m e r c e  a n d  E c o n o m i c  D e v e lo p m e n t
B R U :  B a n k in g ,  Securities a n d  Corporat ions____________________
C o m p o n e n t : ______________________________________________________

C O M P O N E N T  S E R I A L  N O .  1 2 3 3

Exp e n d itu r e s / R e v e n u e s :

O P E R A T I N G  E X P E N D I T U R E S F Y  9 5 F Y  96 F Y  9 7 F Y  9 8 F Y  9 9 F Y O O
P E R S O N A L  S E R V I C E S
T R A V E L
C O N T R A C T U A L
S U P P L I E S
E Q U I P M E N T
L A N D  &  S T R U C T U R E S
G R A N T S ,  C L A I M S
M I S C E L L A N E O U S

0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0

T O T A L  O P E R A T I N G 0 0 0 0 0 0

C A P I T A L  E X P E N D I T U R E S 0 0 0 0 0 0

C H A N G E  IN  R E V E N U E S  ( ) 0 0 0 0 0 0

F U N D  S O U R C E
1 0 0 2  F e d e r a l  Rec e ip ts 0 0 0 0 0 0
1 0 0 3  G F  Match 0 0 0 0 0 0
10 0 4  G F 0 0 0 0 0 0
10 0 5  G F / P r o g r a m  Rece ipts 0 0 0 0 0 0
1 0 0 6  G F / M H T I A 0 0 0 0 0 0
Other 0 0 0 0 0 0
T O T A L 0 0 0 0 0 0
E s t im a t e  o f  c urrent  ye a r  ( F Y  94) c o s t :  $  0
P O S I T I O N S
F U L L - T I M E 0 0 0 0 0 0
P A R T - T I M E 0 0 0 0 0 0
T E M P O R A R Y 0 0 0 0 0 0

Prepared b y :  Wil lis  F .  Kirkpatrick, Director
D iv is io n :  B a n k in g ,  Securities a n d  Coroorat ions  

A pp ro v e d  b y  C o m m is s io n e r :  P a u l  F u h s

P h o n e :  4 65 -2 5 2 1  
D a t e : ______________

A g e n c y :  C o m m e r c e  a n d  E c o n o m ic  D e v e lo p m e n t D a t e : > v /  Vi'

Rev 11/93
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