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LEG ISLA TIV E A FFA IR S A G E N C Y  
ST A T E  O F  ALASKA

(907) 405-3807 or 405-2450 
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Mail Slop 3101

130 Seward Street, Suite 409 
Juneau, Altuka 99801-2105

M E M O R A N D U M March 11, 1993

SUBJECT: SCS HB 90(JUD), 1993 Revisor’s Bill (Work Order No. 8- 
LS0233\E)

TO: Senator Robin Taylor, Chair 
Senate Judiciary Committee

FROM: David R. Dierdorff 
Revisor of Statutes

The 1993 revisor’s bill was prepared under AS 01.05.036, which provides, in part, that 
the revisor of statutes

* * * shall prepare for submission to the legislature legislation for the 
correction or removal of the deficiencies, conflicts, or obsolete provisions, or 
to otherwise improve the form or substance of * * * the statute law of this 
state.

To assist in understanding the bill, I have summarized the contents by listing sections 
that have similar purposes or effects.

Sections that delete, repeal, or update obsolete provisions: Sections 4, 8 - 11, and
19 - 21 delete, update, or repeal provisions that have become obsolete either through 
other legislative action or the passage of time.

Sections that correct errors or oversights: Sections 1 - 3, 5 - 7, 12, 13, 17, and 18 
correct errors or oversights that can not be corrected editorially.

Sections that improve the form or substance of the law: Sections 14 - 16 propose 
amendments to improve the form or substance of the statute law of Alaska.

Section 1. When AS 14.25.050(a) was amended in 1990 to change the contribution 
percentage for the Teachers Retirement System, AS 14.20.345(d) should have been 
similarly amended. The amendment proposed in sec. 1 of the bill simply ties the
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percentage contribution required during leaves of absence to the percentage required 
under AS 14.25.050. This will eliminate the need for further amendments if the 
percentage changes in the future. This error was discovered by the drafting attorney.

Sec. 2. This section corrects a drafting error in ch. 74, SLA 1991, by substituting 
"judicial districts" for "major election districts." Obviously, there are no "major" 
election districts, at least not by objective measurement! The error was brought to 
our attention by an assistant attorney general.

Secs. 3 and S. These sections correct internal references that should have been 
changed when AS 16.05.720 was repealed and AS 16.05.722 and 16.05.723 were 
added by ch. 46, SLA 1988. The oversight was discovered by our office.

Sec. 4. This section deletes an obsolete reference to the commissioner of fish and 
game’s power to revoke a vessel license. That power was repealed in 1977, when 
license issuance was transferred to the limited entry commission. The proposed 
amendment updates the style and substitutes a general statement for the obsolete 
reference. The need for the amendment was discovered by our office.

Secs. 6 and 7. These sections correct two oversights in the legal description of the 
Kachemak Bay Critical Habitat Ajea. The Department of Fish and Game and the 
Department of Law requested the corrections. The changes comply with the 
legislative intent, expressed in the 1974 Senate Resources Committee letter of intent, 
that the critical habitat area include "all tide and submerged lands of Kachemak Bay 
east of a line from Anchor Point to Point Pogibshi." 1974 Senate Journal 1009. The 
amendment in sec. 6 accomplishes this by excluding Port Graham, which is south and, 
in part, west of Point Pogibshi and not a part of Kachemak Bay. In sec. 7, the 
change adds the southeastern end (the head) of Tulka Bay. I have maps and further 
backup in my files and can make copies available upon request.

Secs. 8, 9, 19, and 20. These sections, together with several repeals in sec. 21, delete 
obsolete references to the Statewide Health Coordinating Council and health systems 
agencies. These agencies were required under former federal law, but are no longer 
required or in existence. The amendments have been reviewed and approved by the 
affected departments (Revenue, Health & Social Services, and Law).

Secs. 10 and 11. These bill sections update a reference to federal law. The need for 
this change was discovered during our routine editorial work.

Secs. 12 and 13. Both bill sections correct references to publications that contain 
safety standards. The publications were incorrectly described in ch. 37, SLA 1992. 
The Department of Labor and the Department of Law requested the corrections.
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Secs. 14 and 15. These sections simply restate the provisions to place them in proper 
form and make them more readable. There are no changes in the wording other 
than for clarification or as required by the new style. The amendments have been 
reviewed and approved by the Department of Law.

Sec. 16. This section proposes a clarification in the new legislative ethics law, at the 
request of Representative Finkelstein’s office. Because public members of the ethics 
committee are included within the definition of the term "legislative employees," they 
would be required to report close economic associations with their supervisors. 
However, it is clear that the legislature was interested only in relationships between 
true legislative employees and their supervisors, not the relationships between private 
sector individuals and their supervisors.

Secs. 17 and 22. Under the terms of ch. 60, SLA 1989, which established the state 
employees incentive award program, the program (set out in AS 39.51) is repealed 
July 1, 1993. The amendment to AS 39.35.680(8) proposed in sec. 17 deletes a 
reference to the program that will be obsolete if AS 39.51 .s in fact repealed. Under 
sec. 22, sec. 17 will take effect only if the repeal takes place. In other words, if this 
legislature extends the program, sec. 17 will not take effect:. We have been aware of 
the possible need for this technical amendment since 1989, when ch. 60 was signed 
into law.

Sec. 18. This section proposes a correction in the legal description for the Alexander 
Creek State Recreation River. The error was discovered by the Department of 
Natural Resources during plat plotting in connection with the management of the 
area. Full documentation and a map are in my files and I will make copies available 
upon request.

Sec. 21. Repeals provisions that are obsolete. Those provisions and the reasons for 
their obsolescence are:

AS 08.03.010(c)(12) - the Board of Electrical Examiners sunsetted in 1991; 
AS 08.64.380(5) - this definition should have been repealed in ch. 130, SLA 

1992, but was overlooked;
AS 10.06.960(d) - addresses a provision that was not incorporated in the final 

version of the revised corporation code;
AS 18.07.011,18.07.111(7) and (10), AS 18.08.090(11), and AS 4730.475(e)(4)

- all relate to the obsolete Statewide Health Coordinating Council or health systems 
agencies;

AS 39.25.120(c)(20); AS 44.41.100 - 44.41.130; AS 44.66.010(a)(13) - the
statutes were rendered obsolete when the fire commission sunsetted in 1990.
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The text of all provisions proposed for repeal is set out in the appendix. 

Sec. 23. Gives the bill, except for sec. 17, an immediate effective date.

DRD:gc:mi
93-223.glc

cc: Deborah Behr
Department of Law



APPENDIX - TEXT OF REPEALED PROVISIONS

AS 08.03.010(c)(12):
( 1 2 )  H o a r d  o f  E l e c t r i c a l  E x a m i n e r s  ( A S  0 8 . 4 0 . 0 1 1 )  -  J u n e  3 0 ,  1 9 9 1 ;

AS 08.64.380(5):
( 5 )  " p r a c t i c e  o f  l a y  m i d w i f e r y "  h a s  t h e  m e a n i n g  g i v e n  i n  A S  1 8 . 0 5 . 0 7 0 ;

AS 10.06.960(d):
( d )  A  d i r e c t o r  o r  o f f i c e r  o f  a  c o r p o r a t i o n  o r g a n i z e d  u n d e r  t h e  a c t  i s  n o t  p e r s o n a l l y  

l i a b l e  t o  t h e  c o n t r a c t  c r e d i t o r s  s p e c i f i e d  i n  A S  1 0 . 0 6 . 4 9 0  e x c e p t  a s  o t h e r w i s e  p r o v i d e d  b y  l a w .

AS 18.07.011:
S e c .  1 8 . 0 7 . 0 1 1 .  S t a t e w i d e  H e a l t h  C o o r d i n a t i n g  C o u n c i l .  T h e r e  i s  c r o a t o d  t h e

S t a t e w i d e  H e a l t h  C o o r d i n a t i n g  C o u n c i l .  T h e  c o u n c i l  s h a l l  b e  o r g a n i z e d  i n  t h e  m a n n e r  d e s c r i b e d  

b y  4 2  U . S . C .  V  m - 3 ( b ) ,  4 2  U . S . C .  2 6 8 9 t - ( a ) ( 1 ) ( A ) ,  a n d  A S  4 7 . 3 0 . 6 0 5 ( a ) .  T h e  c o u n c i l  s h a l l  

p e r f o r m  t h e  f u ,  . i o n s  l i s t e d  i n  4 2  U . S . C .  3 0 0 m - 3 ( c ) .

AS 18.07.111(7):
( 7 )  " c o u n c i l "  m e a n s  t h e  S t a t e w i d e  H e a l t h  C o o r d i n a t i n g  C o u n c i l  o r g a n i z e d  a n d  o p e r a t e d  

i n  a c c o r d a n c e  w i t h  4 2  U . S . C .  3 0 0 m - 3 ;

AS 18.07.111(10):
( 1 0 )  " h e a l t h  s y s t e m s  a g e n c y "  m o a n s  a n  e n t i t y  o r g a n i z e d  a n d  o p e r a t e d  i n  a c c o r d a n c e  w i t h  

4 2  U . S . C .  3 0 0 m ( b ) ,  e n g a g i n g  i n  h e a l t h  p l a n n i n g  a n d  d e v e l o p m e n t  f u n c t i o n s  i n  a  s p e c i f i e d  h e a l t h  

s e r v i c e  a r e a  o f  t h e  s t a t e ;

AS 18.08.090(11):
( 1 1 )  " S t a t e w i d e  H e a l t h  C o o r d i n a t i n g  C o u n c i l "  m e a n s  t h e  c o u n c i l  c r e a t e d  u n d e r

A S  1 8 . 0 7 . 0 1 1 .

AS 39.25.120(c)(20):
( 2 0 )  e m p l o y e e s  o f  t h e  A l a s k a  S t a t e  F i r e  C o m m i s s i o n ;

AS 44.41.100 - 130:
S e c .  4 4 . 4 1 . 1 0 0 .  F I R E  C O M M I E S I O T .  T h e  A l a s k a  S t a t e  F i r e  C o m m i s s i o n  i s  e s t a b l i s h e d  i n  

t h e  D e p a r t m e n t  o f  P u b l i c  S a f e t y .

S e c .  4 4 . 4 1 . 1 1 0 .  M E M B E R S H I P ,  ( a )  T h e  g o v e r n o r  s h a l l  a p p o i n t  t h e  m e m b e r s  o f  t h e

c o m m i s s i o n  w i t h o u t  r e g a r d  t o  p o l i t i c a l  a f f i l i a t i o n  t o  n e r v e  f o r  t e r m s  o f  f o u r  y e a r s .  M e m b e r s

m u s t  h a v e  a n  u n d e r s t a n d i n g  o f  b a s i c  f i r e  p r o t e c t i o n  p r i n c i p l e s .  A  m e m b e r  m a y  s e r v o  n o  m o r e  t h a n  

t w o  c o n s e c u t i v e  f u l l  t e r m s .  M e m b e r s h i p  m u s t  i n c l u d e  a

( 1 )  m e m b e r  o f  t h e  A l a s k a  F i r e  C h i e f ' s  A s s o c i a t i o n ;

( 2 )  m e m b e r  o f  t h e  A l a s k a  S t a t e  F i r e f i g h t e r s  A s s o c i a t i o n ;

( 3 )  m e m b e r  o f  t h e  A l a s k a  M u n i c i p a l  L e a g u e ;

( 4 )  r e p r e s e n t a t i v e  o f  t h e  f i e l d  o f  e d u c a t i o n ;

( 5 )  r e p r e s e n t a t i v e  o f  t h e  A l a s k a  F e d e r a t i o n  o f  N a t i v e s ;

( 6 )  r e p r e s e n t a t i v e  o f  t h e  i n s u r a n c e  i n d u s t r y ;

( 7 )  r e p r e s e n t a t i v e  o f  t h o  c o n s t r u c t i o n  i n d u s t r y ;

( 8 )  r e p r e s e n t a t i v e  o f  t h e  o i l  i n d u s t r y ;  a n d

( 9 )  r e p r e s e n t a t i v e  o f  t h o  t r a n s p o r t a t i o n  i n d u s t r y .

( b )  T h e  a t t o r n e y  g e n e r a l  a n d  t h o  c o m m i s s i o n e r s  o f  p u b l i c  s a f e t y ,  l a b o r ,  c o m m u n i t y  a n d  

r e g i o n a l  a f f a i r s ,  a n d  n a t u r a l  r e s o u r c e s  o r  t h e i r  d e s i g n a t e d  r e p r e s e n t a t i v e s  a r e  n o n v o t i n g  

m e m b e r s  o f  t h e  c o m m i t t e e .

( c )  A  v a c a n c y  o n  t h e  c o m m i s s i o n  s h a l l  b e  f i l l e d  f r o m  t h e  a p p r o p r i a t e  s o u r c e .  T h e

a p p o i n t e e  s h a l l  s e r v e  f o r  t h e  u n e x p i r o d  p o r t i o n  o f  t h o  t e r m ,

( d )  M i m b s r s  s e r v e  w i t h o u t  c o m p e n s a t i o n  b u t  a r e  e n t i t l e d  t o  t r a v e l  a n d  p e r  d i e m  

a u t h o r i z e d  f o i  m e m b e r s  o f  b o a r d s  a n d  c o m m i s s i o n s  u n d e i  A S  3 9 . 2 0 . 1 8 0 .

S e c .  1 4 . 4 1 . 1 2 C .  P R O C E D U R E S ;  S T A F F ,  ( a )  A  q u o r u m  c o n s i s t s  o f  f i v e  m e m b e r s  a n d  m u s t

I n c l u d e  e i t h e i  t h e  c h a i r  o r  t h e  v  c o - c h a i r  o f  t h e  c o m m i s s i o n .

( b )  T i e  m e m b e r s h i p  s h a l l  e l e c t  a  c h a i r  a n d  a  v i c e - c h a i r  t o  s e r v e  f o r  t e r m s  o f  o n e  

y o a r .  T h o  c l f i r  n a y  a p p o i n t  s t a n d i n g  a n d  s p e c i a l  c r m m i t t e e o  n n d  s u b c c m m i t t s e s .



( c )  T h o  c h a i r ,  t h o  g o v e r n o r ,  o r  t h r e e  m o m b e r a  o t  t h o  c o m m i a o i o n  m a y  c a l l  a  s p e c i e  1

m e e t i n g .

( d )  T h e  c o m m i s s i o n  m a y  h i r e  s t a f f  a n  n e c e s s a r y .  E m p l o y e e s  o f  t h e  c o m m i s s i o n  a r e  i n  

t h e  p a r t i a l l y  e x e m p t  s e r v i c e  u n d e r  A S  3 9 . 2 5 . 1 2 0 .

S e c .  4 4 . 4 1 . 1 3 0 .  P C W K H S  A N D  D U T I E S .  ( a )  T h e  c o m m i s s i o n  s h a l l

( 1 )  d e v e l o p  a n d  a d o p t  a  s t a t e  m a s t e r  p l a n  f o r  f i r e  p r e v e n t i o n ,  c o n t r o l ,  e d u c a t i o n ,  a n d  

t r a i n i n g ,  a n d  p r o v i d e  d i r e c t i o n  a n d  c o o r d i n a t i o n  f o r  s t a t e  f i r e - r e l a t e d  p r o g r a m s ;

( 2 )  e s t a b l i s h  p o l i c y  a n d  o p e r a t i o n a l  g u i d e l i n e s  f o r  s t a t e  a g e n c i e s  w i t h  f i r e

p r o t e c t i o n  r e s p o n s i b i l i t i e s  a n d  m a k e  r e c o m m e n d a t i o n s  t o  p r i v a t o  i n d u s t r y ,  l o c a l  g o v e r n m e n t s ,  

a n d  f e d e r a l  a g e n c i e s  h a v i n g  f i r e  p r o t e c t i o n  p r o g r a m s ;

( 3 )  a d o p t  p r o c e d u r a l  r e g u l a t i o n s  r e a s o n a b l y  n e c e s s a r y  t o  c a r r y  o u t  t h o  d u t i e s  i m p o s e d  

b y  A S  4 4 . 4 1 . 1 0 0  -  4 4 . 4 1 . 1 3 0 ;

( 4 )  m a k e  r e c o m m e n d a t i o n s  f o r  i o c a l ,  f e d e r a l ,  a n d  p r i v a t e  f i r a - r o l a t e d  p r o g r a m s ;  a n d

( 5 )  r e p o r t  o n  c o m m i s s i o n  a c t i v i t i e s  w h e n  r e q u e s t o d  b y  t h e  g o v e r n o r  o r  t h e  l e g i s l a t u r e .

( b )  T h e  c o m m i s s i o n  m a y

( 1 )  c o n d u c t  r e s e a r c h ,  h o l d  p u b l i c  h e a r i n g s ,  a n d  B t u d y  r e l a t e d  I s b u g s  i n  o r d e r  t o  m a k e  

r e c o m m e n d a t i o n s  f o r  t h e  i m p r o v e m e n t  o f  f i r e  p r e v e n t i o n  a n d  c o n t r o l  i n  t h e  s t a t e ;

( 2 )  a c c e p t  u n r e s t r i c t e d  g i f t s ,  b o q u o a t B ,  d e v i s e s ,  g r a n t s ,  m a t c h i n g  f u n d s  a n d  o t h e r

c o n a i d e r a t i o n  f o r  u s e  i n  p r o m o t i n g  t h e  c o m m i s s i o n ' s  w o r k .

AS 44.66.010(a)(13):
( a )  B o a r d s  a n d  c o m m i s s i o n s  l i s t e d  i n  t h i s  s u b s e c t i o n  e x p i r e  o n  t h e  d a t e  s e t  o u t  a f t e r

e a c h :

* * *
( 1 3 )  A l a s k a  S t a t e  F i r e  C o m m i s s i o n  -  J u n e  3 0 ,  1 9 9 0 ;

AS 47.30.475(e)(4):
( e )  A  g r a n t  m a y  n o t  b e  a w a r d e d  u n d e r  t h i s  s e c t i o n  u n l e s s  t h e  a p p l i c a t i o n  i n c l u d e s  a  

p l a n  t h a t  p r o v i d e s  f o r

* * *
( 4 )  c o o r d i n a t i o n  w i t h  t h e  g o a l s  a n d  o b j e c t i v e s  o f  t h e  h e a l t h  s y s t e m s  p l a n  d e v e l o p e d  

b y  t h e  h e a l t h  s y s t e m s  a g e n c i e s  u n d e r  4 2  U . S . C .  3 0 0  1  ( 2 ) ( b ) ( 2 ) .
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M E M O R A N D U M M arch 4, 1993

SUBJECT:

TO:

FROM:

Enclosed A m endm ent for HB 90 (W ork O rder No. 8-LS- 
0233\A.2)

Senator Robin Taylor, Chair 
Senate Judiciary Com m ittee

David R. D ierdorff V 
Revisor of Statutes

Enclosed is a second am endm ent (which I hope will be the last) for HB 90, the 1993 
revisor's bill. The two sections simply place existing law in proper form, which should 
m ake the provisions much m ore readable for users. For some reason, the table in 
paragraph (f)(3) of AS 21.18.110 was "continued" in the two subsequent paragraphs, 
which is contrary to our drafting standards and confusing to the user, particularly in 
the database. No substantive changes have been made. A copy of current law as it 
appears in the A laska Statutes is enclosed for com parison purposes.

DRD:gc
93-195.glc

Enclosure

cc: D eborah Behr, D epartm ent of Law



§ 21.18.110 A l a s k a  S t a t u t e s  S u p p l e m e n t § 21.13.110

ca lendar y ea r s ta tu to ry  v a lu a tio n  in te re s t  ra te  sh a ll be de term ined  
for 1980 using  the reference in te re s t  r a te  defined for 1979 and  sh a ll be 
determ ined  for each follow ing ca le n d a r y e a r  regard less of the  o p era­
tive date under AS 21.45.300(w).

'(f) The w eighting  factors re fe rred  to in  (c) of th is  section a re  as 
follows:

(1) W eighting factors for Life In su ran ce :

G uaran tee
D uration: W eigh ting
Y ears F actors
10 or less .50
more th an  10, b u t no t m ore th a n  20; .45
more th an  20; .35

for life insurance, th e  g u a ra n te e  d u ra tio n  is th e  m axim um  n u m b er of 
y ea rs  the life in su rance can  rem a in  in  force on a  basis g u a ran tee  in  
th e  policy or u n d er an  option to convert to  a  p lan  of life in su ran ce  w ith  
a prem ium  ra te  or n o nfo rfe itu re  v a lu e  or both  w hich are  g u a ran teed  
in  th e  orig inal policy;

(2) no tw ithstand ing  (3) of th is  su b sec tio n  th e  w eig h tin g  factor for a 
sing le prem ium  im m edia te  a n n u ity  an d  for an  a n n u ity  benefit involv­
ing  in  life contingency a r is in g  from  a n o th e r  a n n u ity  w ith  a  cash  se t­
tlem en t option and  a  g u a ran teed  in te re s t  con trac t w ith  a  cash  se ttle ­
m en t option — .80;

(3) for an n u ities  and  g u a ra n te e d  in te re s t  con tracts valued on an  
issue year basis:

(4)

(5)

G uaran tee
D uration:
Years

5 or less;
more th an  5, b u t n o t 
more th an  10; 
more th an  10, b u t n o t 
more th an  20; 
more th an  20;
for an n u ities  and  g u a ra n te e d  
in te re st contracts v a lu ed  on 
a change in fund basis, th e  
factors shown in (3) o f th is  
subsection increased  by; 
for an n u ities  and  g u a ra n te e d  
in te re s t con tracts v a lu ed  on 
an issue y ea r basis, o th e r 
th an  those w ith  no cash  se ttle -

W eigh ting  F ac to r 
for P lan  Type

A B C
.80 .60 .50

.75 .60 .50

.65 .50 .45

.45 .35 .35

.15 .25 .05
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G u a ra n te e
D u ra tio n :
Y ears

W eigh ting  F a c to r  
for P la n  T ype

A B C
m en t options, w hich do no t 
g u a ra n te e  in te re s t on considera­
tions received  m ore th an  one y ea r 
a f te r  issu e  or pu rchase  and  for 
a n n u itie s  an d  g u a ran teed  in te re st 
co n trac ts  valued  on a change in 
fund  b a s is  w hich do not g u a ran tee  
in te re s t  ra te s  on considerations 
received  m ore th a n  12 m onths 
beyond th e  v a lu a tio n  date , the 
facto rs show n in  (3) of th is  
subsec tion  or derived  in (4) of
th is  subsec tion  increased  by; .05 .05 .05

(g) T he g u a ra n te e  d u ra tio n  for o th er an n u itie s  w ith  cash  se tt le ­
m en t options a n d  g u a ran teed  in te re st con tracts  w ith  cash  s e t t le m e n t 
op tions is th e  n u m b er of y ea rs  for w hich th e  con tract g u a ra n te e s  in ­
te re s t  ra te s  in  excess of th e  ca len d ar y ea r s ta tu to ry  v a lu a tio n  in te re s t  
r a te  for life in su ia n c e  policies w ith  g u a ran tee  d u ra tio n  in  excess o f 20 
y ea rs . F o r o th e r  an n u itie s  w ith  no cash  se ttlem en t options a n d  for 
g u a ran teed  in te re s t  co n trac ts  w ith  no cash  se ttlem en t op tions, th e  
g u a ra n te e  d u ra tio n  is th e  num ber of y ea rs  from th e  date  o f issu e  o r 
d a te  of p u rch ase  to th e  d a te  an n u ity  benefits a re  scheduled to  com ­
m ence.

(h) In  th is  subsec tion  p lan  type is defined as follows:
(1) p lan  ty p e  A: a t  an y  tim e policyholder m ay w ith d raw  fu n d s on ly
(A) w ith  a n  ad ju s tm en t to reflect a  change in  in te re s t ra te s  o r a s se t 

va lu es since rece ip t of th e  funds by th e  in su rer,
(B) w ith o u t such  ad ju s tm en t b u t in  in s ta llm en ts  over five y e a rs  o r 

m oie;
(C) as a n  im m ed ia te  life an n u ity ; or
(D) no w ith d raw a l perm itted ;
(2) p lan  ty p e  B: before exp ira tion  of th e  in te re st ra te  g u a ra n te e , 

policyholder r^ay  w ith d raw  funds only
(A) w ith  ad ju s tm en t to reflect a  change in in te re s t ra te s  o r a s se t 

values since receip t of th e  funds by f,-e insurer;
(B) w ith o u t ad ju s tm en t bu t in  in s ta llm e n ts  over five y ea rs  o r  m ore;

or
(C) no w ith d raw a l perm itted ; a t  th e  end  of in te re s t ra te  g u a ra n te e , 

funds m ay  be w ith d raw n  w ithou t ad ju s tm en t in  a  sing le su m  o r in ­
s ta llm e n ts  o v er less th a n  five yeans;
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OFFERED IN THE SENATE JUDICIARY COMMITTEE 

TO: HB 90

Page 4, after line 1, insert new bill sections to read:

"* Sec. 12. AS 21.18.110(f)(4) is repealed and reenacted to read:

(4) for annuities and guaranteed interest contracts valued on a change 

in fund basis, the weighting factors shown m (3) of this subsection are increased by 

.15 for plan type A, .25 for plan type B, and .05 for plan type C;

* Sec. 13. AS 21.18.110(f)(5) is repealed and reenacted to read:

(5) for annuities and guaranteed interest contracts valued on an issue 

year basis, other than those with no cash settlement options, which do not guarantee 

interest on considerations received more than one year after issue or purchase and for 

annuities and guaranteed interest contracts valued on a change in fund basis which do 

not guarantee interest rates on considerations received more than 12 months beyond 

the valuation date, the factors snown in (3) of this subsection or derived in (4) of this 

subsection are increased by .05."

Renumber following bill sections accordingly.

Page 5, line 13:

Delete "13"

Insert "15"

Page 5, line 14:

Delete "13"

Insert "15"

A M E N D M E N T

Page 5, line 15:

- 1 -
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Delete "16" 

Insen "18"




