





SENAjINANCE COVMITH

DATE: 2/3/93

The Finance Committee considered
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S#JATE COMMITTEE REPO A
FIRST COMMITTEE OF REFERRAL

DATE: 1/11/93 FURTHE

Date of 5-Day Notice: /'<PD '*71" DATE TURNED ~
(in accordance with Uniform Rule 23) INTO OFFICE: rA- ~V 6
STATE AFFAIRS Committee considered ~ SENATE BILL NO. 29

"An Act making a spemal appropriation to the principal of the Alaska permanent fund"/and providing
for an effective date."

and recommends: r%%g iy of fi, |
[ ] replace with L1 new st

f ]technical

[ ] attaches amendment(s)

| adopts Letter of Intent
[ | further referral to the

] do pass

] do not pass

] rp7recomrmndat|on
"Mindh'ioual recommendations
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Department Date Zero Fiscal
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Reconsideration
Reconsideration not taken up
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Yeas Yeas
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Absent Absent
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or
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New Title
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Nays Nays
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Absent Absent
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Yeas Yeas

Nays Nays
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FISCALNOTE -~ *"
BILL NO

)
0 N s
R

(S) Publish Date: 3 ~ 5 "

STATE OF ALASKA

1993 LEGISLATIVE SESSION
Revision Date: Dept. Affected: Department of Revonua

Title: ‘An Act making a special appropriation to the principal of the BRU: APFC
Alaska permanent fund.* Component: APFC
Sponsor: Senator Sharp
Requestor: COMPONENT SERIAL NO. 109

| ?
jz

OPERATING FY%4 FY95 FY99 FYov FY98 FY99
PERSONAL SERVICES

TRAVEL

CONTRACTUAL

SUPPLIES

EQUIPMENT

LAND & STRUCTURES

GRANTS, CLAIMS

MISCELLANEOUS

TOTAL OPERATING 4 4 ala 2l 2l -

&
&
&
&
&
&

CAPITAL

REVENUE FUND SOURCE: ol 4 als - 2l 0

FUNDING: (Thousands of Dollars)
1002 Federal Receipts

1003 GF Match

1004 GF

1005 GF/Program Receipts

1006 GF/MHTIA

Other

TOTAL < 4 I 0 0 4

POSITIONS:
FULL-TIME

PART-TIME
TEMPORARY
Estimate ot currant yaar (FY93) Impact: $0

ANALYSIS: (Attach a separate page if necessary)
See attached two sheets.

Prepared by: William H. Scott, Executive Director 465-2047

Division: Alaska Permanent Fund Corporation

Approved by

Commissioner:

o PREPARER TO PROVIDE A LTDISTR BUTION COPIES TO GOVERNOR'S LEGISLATIVE OFFICE
kit frmetoncal 0 CoRmora &g Of

er distribution Information call the Governor'a egisiative Ornce *
(RLL/W) K¥lcno.chv/OeR Fege ( 5



GROWTH OF FUND PR

Dedicated
FY Begin Appro- State
FY Balance prlatlons Revenues*
78 0 54
79 54 84
80 139 344
81 483 900 385
82 1,769 800 400
83 2,969 400 421
84 4,021 300 366
85 4,838 300 368
88 5741 323
87 6,281 1,264 " 170
ED 7,864 418
m 8,585 228
ED 9,173 267
91 9,894 435
62 10,888 338
93 256
m m
E) 12,319 241
ED 13,125 249
ED 13,976 255
[971 14,872 248
ED 15,800 235
ED 16,997 209
0 18,239 189
1 19,534 172
2 20,887 158
3 22,308 143
4 23,798 129
5 25,255 115
6 26,629 102
7 28,056 79
8 29,528 25
9 31,014 25
0 32571 2
Cumulative Totals Projected
For FY 1993 - 2010: 2,852

Alaska Permanent Fund Corporation

FINANCIAL PROJECTIONS

as of December 31,1992

INCIPAL
Inflation- FY End
Proofing Balance

54
139
483
1,769
2,969
231 4,021
151 4,838
235 5,741
216 6,281
148 7,864
303 8,585
360 9,173
454 9,894
559 10,838
477 11,703
360 12,319
565 13,125
602 13,976
640 14,872
680 15,800
962 16,997
1,032 18,239
1,106 19,534
1,182 20,887
1,263 22,308
1,347 23,798
1,327 25,255
1,259 26,629
1,325 28,056
1,393 29,528
1,462 31,014
1,532 32,571
1,607 34,200
19,645

REALIZED RATEOF RETURN ASSUMPTIONS:

Nominal
8.33%
8.10%
9.00%

Inflation
101%
4.50%
6.00%

Real
02%
3.60%
3.00%

(in millions)

Inflation-

Proofing Net
Shortfall Income

108
263
279
295
312
330
349

2
8

32
150
368
471
530

1021
1,069
%
916
1,030
1,036

1,069
12
1,190
1,264
1,341
1,587
1,693
1,802
1,912
2,026
2,141
2,261
2,386
2,514
2,648
2,784
2,924
3,071

Viv.y -ec.-'V

1,936

35,733

*Department of Revenue Fall 1992 Low-Case Revenue Forecast.

USE OF FUND

Distributions

Dividends

iV

28

71
108
175
217
303
39>
424
460
487
489
488

517

543
572
596
628
683
743
807
875
947
1,005
1,065
1,126
1,189
1,255
1,322
1,392
1,464

1

16,730

Inflation-
Proofing

231
151
235
216
148
303
360
454
559
477

360

565

602

640

680

962
1,032
1,106
1,182
1,263
1,347
1,327
1,259
1,325
1,393
1,462
1,532
1,607

n -

19.645

General
Fund

.
iV
28
7

110

[CVINNG I N NN

INCOME

Reserves
FY End
Balance

Add
(Delete)

59
119
203
206
501
529
62
44
(30)
(24
64

190

16
27
32

(56)
(82)

(111)

(145)

(184)

(211)

(131)

E
E
E
E

a

E

J
D
D
D

S

D

*ED

12

E

E

E
1

E

J

D

D
Y

D

wa\l@mbwl\)'—o

“ Earnings reserve appropriated to Fund principal by the Legislature July 1,1987.
‘*“ Based on capital market assumptions adopted by the Trustees in March 1992.

STATUS QUO



Alaska Permanent Fund Corporation

FINANCIAL PROJECTIONS

(in millions)

as of December 31,1992

GROWTH OF FUND PRINCIPAL USE OF FUND INCOME
Dedicated inflatlon- Distributions Reserves
FY Begin Appro- State Inflation- FY End Proofing Net Inflation- General Add FY End
FY Balance priations Revenues* Proofing Balance Shortfall Income Dividends Proofing Fund (Delete) Balance
78 0 54 54 2
79 54 84 139 8 7
80 139 344 463 32 ].2 12
81 483 ‘90 385 1,769 150 28 28 59 59
82 1,769 800 400 2,969 368 71 71 185 244
83 2,969 400 421 231 4,021 471 108 231 ]_1.0 ].1.0 354
84 4,021 300 366 151 ' 4,638 530 175 151 203 557
85 4,836 300 368 235 5741 658 217 235 206 763
86 5741 323 216 6,281 lm 303 216 501 1,264 **
87 6,281 1,264 *' 170 148 7,864 1,069 391 148 529 529
ED 7,864 418 303 8,585 789 424 303 62 591
ED 8,585 228 360 9,173 % 460 360 4 44 635
ED 9,173 267 454 9,894 916 467 454 4 (30) 605
o1 9,894 435 559 10388 1,030 489 559 4 (24) 561
J2 10% 338 477 11,703 1,036 488 477 5 64 645
) o
93 o Seo 360 12319 1,069 517 A 260 . . 835
94 12319 600 241 592 13,752 1121 543 592 (615) 220
95 13,752 249 630 14,631 1,180 572 630 (12) 209
96 14,631 255 670 15,556 1,264 596 670 © 206
97 15,556 248 711 16,515 1,341 628 711 é 207
E | 16,515 235 1,005 17,756 1,587 683 1,005 (101) 106
ED 17,756 209 1,057 19,022 Z. 1,693 743 1,057 (106)
0 19,022 189 994 20,205 158 1,802 807 994
1 20,205 172 1,037 21,414 186 1,912 875 1,037
2 21,414 158 1,079 22,650 216 2,026 947 1,079
3 22,650 143 1,136 23,929 232 2,141 1,005 1,136
4 23,929 129 1,196 25,255 247 2,261 1,065 1,196
5 25,255 115 i,259 26,629 263 2,386 1,126 1,259
6 26,629 102 1,325 28,056 279 2,514 1,189 1,325
7 28,056 79 1,393 29,528 295 2,648 1,255 1,393
8 20528 25 1,462 31,014 312 2,784 1,322 1,462
9 31,014 25 1,532 32,571 330 2,924 1,392 1,532
10 32,571 22 1,607 34,200 349 3,071 1.464 1.607
(Cumulative Total* Projected M #.:"A1 " s itM's frm M m
iFor FY 1993-2010: 2.852 19.045 2.887 1 35,733 16.730 19.045 3
REALIZED RATE OF RETURN ASSUMPTIONS: )
™ Eamiings reserve agoropriated o Fund prircipel by tre Legislature Jly 1,1987.
Nominal Inflation Real mmmmmidﬁm b]ﬂ'ETrLSlmS nMarch 192.
fYw: wpra 8.33% 3.01% 5.32%
FYO94*87:*“* 8.10% 4.50% 3.60% SE
FY 98 *2010: ' 9.00% 6.00% 3.00% AC 3 v

£13
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FISCALnote
STATE OF ALASKA
19ALEGISLATIVE SESSION BILL NO. SB29

Revision Dale: Department Affected: University of Alaska

Tide: Relating to (he location of the legislature BRU : AlLL

Component:

Sponsor: Phillips

Requestor: Gov. office COMPONENT SERIAL NO.

EXPENDITURES/REVENUES: (Thousands of Dollars)

OPERATING FY95 FY96 FY97 FY98 FY99 FYOO

PERSONAL SERVICES

TRAVEL

CONTRACTUAL 0.0 0.0 0.0 0.0 0.0
SUPPLIES

EQUIPMENT

LAND & STRUCTURES

GRANT"S. CLAIMS

MISCI NEOUS

TOTAL RATING 0.0 0.0 0.0 0.0 0.0

CAPITA*
REVENUE FD SOURCE

FUNDING: (Thousands of Dollars)
1002 FEDERAL FUNDS

1003GF MATCH

1004 GENERAL FUND

1006 GF/MHTIA

OTHER
TOTALFUNDING 0.0 99) 0 0 0

POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY

Estimate of current year impact: None

Dijtrilwtion (by preparer): Legislative Finance, Legislative Sponsor, Requestor, OMB, acted Agency(ies).

Rev 10/90 Race 10F1
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0.0





