


&latka gbtate ILegfelature
Representative John Lindauer
District 10-A
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March 2, 1983

TO: House State Affairs Committee
FROM: Representative John. Lindauer|w -

RE: House Bill 66: "An Act relating € fiscal notes on bills
that affect state retirement systems; and providing for
an effective date.”

The intent of this bill is to close a loophole within th> current
statute. WHile fiscal notes are currently required on bills
affecting the state retirement systems, the enity who is to
prepare these fiscal notes is no longer in existence.

The bill amends AS 24.30.036 by replacing he Legislative Board
of Retirement Benefits, which no longer exists, with the Division
of Retirement Benefits in the Department of Administ:ation.

In addition, this section has been changed to conform with
AS 24.30.035 requiring the fiscal note to be prepared before
the bill is reported from the committee of first reference.
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MEMORANDUM January 5, 1983

SUBJECT: Actuarial notes for retirement legislation
(Work Order No. 13-0343)

TO: Representative-elect John Lindauer

FROM: L:;*nn H* AsPer
Legislative Counsel

I have received your authorization to proceed with the sug-—
gestion in my December 15th memorandum, that a bill be pre—
pared that would state actuarial note requirements for state
retirement legislation. "1 have prepared this bill iby draft—
ing an amendment to AS 24.30.036. As .it was enacted 1in

1977, this section did essentially what you have requested,
but it is not used now because the entity that was directed
ty~~tfie” statute_to Inake tfier~fiscaT"and actuarial analysts®;- -
the Legislative Board of Retirement -Benefitsno longer ¥x-—
ists (sec. 40, Chapter 146, SLA 1980). In amending the sec—
tion, | have replaced the Legislative Board of Retirement
Benefits with the division of retirement benefits in the
Department of Administration. I have also conformed the
section to the change made to AS 24.30.035, requiring the
fiscal note to be prepared before the bill is reported fronm
the committee of Tfirst, reference..""* Please review this bill
to see if it will accomplish your purpose. The last date
for receipt of prafile approvals is noon on January TIthT
*We are assuming that~this"hill"has nbt~yet been approved for
prefile because you have not had it before you in draft
until now.
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