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March 2, 1983

TO:

FROM:

RE:

House State Affairs Committee

Representative John. Lindauer M -
House Bill 66: "An Act relating ♦‘o fiscal notes on bills
that affect state retirement systems; and providing for 
an effective date."

The intent of this bill is to close a loophole within th> current 
statute. WHile fiscal notes are currently required on bills 
affecting the state retirement systems, the enity who is to 
prepare these fiscal notes is no longer in existence.

The bill amends AS 24.30.036 by replacing he Legislative Board 
of Retirement Benefits, which no longer exists, with the Division 
of Retirement Benefits in the Department of Administ:ation.

In addition, this section has been changed to conform with 
AS 24.30.035 requiring the fiscal note to be prepared before 
the bill is reported from the committee of first reference.
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S U B J E C T :

TO:

A c t u a r i a l  n o t e s  f o r  r e t i r e m e n t  l e g i s l a t i o n  
(Work O r d e r  No. 1 3 -0343)

R e p r e s e n t a t i v e - e l e c t  J o h n  L i n d a u e r

F R O M :  L;*-n n  H * A s P er
L e g i s l a t i v e  C o u n s e l

I h a v e  r e c e i v e d  y o u r  a u t h o r i z a t i o n  t o  p r o c e e d  w i t h  t h e  s u g­
g e s t i o n  in  m y  D e c e m b e r  1 5 t h  memorandum, t h a t  a b i l l  b e  p r e ­
p a r e d  t h a t  w o u l d  s t a t e  a c t u a r i a l  n o t e  r e q u i r e m e n t s  f o r  s t a t e  
r e t i r e m e n t  l e g i s l a t i o n .  ' I  h a v e  p r e p a r e d  t h i s  b i l l  iby d r a f t­
i n g  a n  a m e n d m e n t  t o  A S  2 4 . 3 0 . 0 3 6 .  A s  .it w a s  e n a c t e d  i n  
1977, t h i s  s e c t i o n  d i d  e s s e n t i a l l y  w h a t  y o u  h a v e  r e q u e s t e d ,  
b u t  i t  is n o t  u s e d  n o w  b e c a u s e  t h e  e n t i t y  t h a t  w a s  d i r e c t e d  
£y~~tfie^ s t a t u t e _ t o  Inak e  tfie^~fiscaT"and a c t u a r i a l  analysts';— —  
t h e  L e g i s l a t i v e  B o a r d  o f  R e t i r e m e n t  - B e n e f i t s n o  l o n g e r  “e x­
is t s  (sec. 40, C h a p t e r  146, S L A  1980). In a m e n d i n g  t h e  s e c­
tion,  I h a v e  r e p l a c e d  t h e  L e g i s l a t i v e  B o a r d  o f  R e t i r e m e n t  
B e n e f i t s  w i t h  t h e  d i v i s i o n  o f  r e t i r e m e n t  b e n e f i t s  i n  t h e  
D e p a r t m e n t  o f  A d m i n i s t r a t i o n .  I h a v e  a l s o  c o n f o r m e d  t h e  
s e c t i o n  t o  t h e  c h a n g e  m a d e  to  A S  2 4 . 3 0 . 0 3 5 ,  r e q u i r i n g  t h e  
f i s c a l  n o t e  to b e  p r e p a r e d  b e f o r e  t h e  b i l l  i s  r e p o r t e d  f r o m  
t h e  c o m m i t t e e  o f  first, reference..''* P l e a s e  r e v i e w  t h i s  b i l l  
t o  see if it  w i l l  a c c o m p l i s h  y o u r  p u r p o s e .  T h e  l a s t  d a t e  
f o r  r e c e i p t  of  p r a f i l e  a p p r o v a l s  is n o o n  o n  J a n u a r y  T l t h T  
*We a r e  a s s u m i n g  t h a t ^ t h i s ' h i l I ' h a s‘ nb t ~  y e t  b e e n  a p p r o v e d  f o r  
p r e f i l e  b e c a u s e  y o u  h a v e  n o t  h a d  it b e f o r e  y o u  i n  d r a f t  
u n t i l  now.
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