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Date Referred: A pril 20, 1994

IOUSE COMMITTEE REP^ X T
F U R T H E R  R E F E R R A L S :

Date o f Committee Action:

The FINANCE Committee considered: H JR  65

HOUSE JO INT RESOLUT ION  NO. 65 REPEAL SEC. 17(B ), ART. IX , A LA SKA  CONST.

Proposing amendments to the Constitution o f the State o f  A laska relating to the budget reserve fund.

RECOM M ENDATIONS: 
be replaced w ith________

[s ] the same title 
.[ ] a new title

] have attached amendments(s)
] do pass 
] do not pass 
] no recommendations 
] individual recommendations 
] additional referral to th e____ Committee

ADOPTS: letter o f Intent

ATTACHES NEW  FISCAL NOTE(s):
[ <4 fiscal impact P f  ot- - 
[ > ] zero fiscal note___________________

(Dept) APPROVES PREV IOUS :
[ ] fiscal n o te (s )_______

(Dept/Due)

[ ] zero fiscal note(s)
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F IS C A L  NOTE

Revision D a te? _________________________
Titles: Amendment to the Constitu tion  RE;
THE BUDGET RESERVE FUND___________

Sponsor: (5) FINANCE__________________
Requesto r: ______________________________

STATE OF ALASKA
1994 LEGISLATIVE SESSION

B I L L  NO, H JR  6 5

Department A ffec ted: Office of tlie Governor
BRU: Division, of Elections________________________

Component: Genera l and. P rim a ry  E lections

COMPONENT SER IAL NO . 22

EXPENDITURES/REVENUES:
OPERATING FY 95 FY 96 FY 97 FY 98 FY 99 FY 00

PERSONAL 0 0 0 0 0 0
TRAVEL 0 0 0 0 0 0
CONTRACTUAL 2. 2* 0 0 0 0 0
SUPPLIES 0 1 0 0 0 0 0
EQUIPMENT 0 0 0 0 0 0
LAND & 0 0 0 0 0 0
GRANTS, 0 0 0 0 0 0
MISCELLANEOUS 0 0 0 0 0 0
TOTAL 2.2* 0 0 0 0 0

CAPITAL

REVENUE

1002 Federal 0 0 0 0 0 0
1003 GF Match 0 0 0 0 0 0
1004 GF 2.2* 0 0 0 0 0
1005 GF/Proeram 0 0 0 0 0 0
1006 GF/MHTIA 0 0 0 0 0 0
OTHER 0 0 0 0 0 0
TOTAL 2.2* 0 0 0 0 0

FULL-T IM E 0 0 0 0 0 0
PART-T IM E 0 0 0 0 0 0
TEMPORARY 0 0 0 0 0 0
Estimate of c u r r e n t  y e a r  (FY94) Impact: 0
ANALYS IS : (A ttach  a separate page I f  n e ce ssa ry .)*T h is  fig u re  covers cost o f ino lu s ion  o f 
In fo rm ation  about th is issue in  the O ffic ia l E lections Pamphlet as req u ired  b y  AS 1 5 .5 8 , and 
programm ing fop J la taV o t^ c^un tlng  o f votes oaat on the measure. H ow ever, on ly  4 measures 
can be p r in te d ro n i s in rfh ^ ja llo t c a rd . Shou ld thia measure re q u ire  p rin tin g  an add itiona l 
b a llo t c a rd , Vne U s c o l/ fm y ic t  would  be 53 .4 .

Prepared b y : 
D iv is ion :

/anson . D irec to r 405-4611
ia lo n  o f Elections

App roved  b y  Commissioner: L t . G overnop /jo i
Agenoy: O ffice  o f the L t . Govern o r Date:
PREPARER TO PROV IDE ALL D ISTR IBUT IO N  COPIES TO GOVERNOR'S LEG ISLAT IVE  OFFICE 

F o r fu r th e r  d is trib u tion  In formation oall the G overnor's Leg is la tive  O ffice
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HOUSE JO IN T  RESOLUT ION  NO . 65

IN  THE LEG ISLATURE OF THE STATE OF ALASKA  

EIGHTEENTH LEG ISLATURE - SECOND SESSION 

BY THE HOUSE FINANCE COMMITTEE
Introduced: 4/20/94 
Referred: Finance

A RESOLUT ION

Proposing amendments to the Constitution of the State of Alaska relating to the 

budget reserve fund.

BE IT  RESOLVED  BY TH E  LEG ISLATURE  OF TH E  STATE OF ALASKA:

* Section 1. Article DC, sec. 17(a), Constitution o f  the State o f  Alaska, is amended to read: 
(a) There is established as a separate fund in the State treasury the budget 

reserve fund. Except fo r money deposited into the permanent fund under Section 15 
o f this article, a ll money received by the State after July 1, 1990, as a result o f the 
termination, through settlement o r otherwise, o f an administrative proceeding o r o f 
litigation in a State o r federal court involving mineral lease bonuses, rentals, royalties, 
royalty sale proceeds, federal mineral revenue sharing payments o r bonuses, or 
involving taxes imposed on mineral income, production, o r property, shall be deposited 
in the budget reserve fund. Money in the budget reserve fund shall be invested so as 
to yield competitive market rates to the fund. Income o f  the fund shall be retained in 
the fund. Section 7 o f  this article does not apply to deposits made to the fund under 
this subsection. Money may be appropriated from  the fund only as authorized under 
[(b ) OR ] (c) o f  this section.
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1 * Sec. 2. Sections 17(b) and (d), art IX, of the Constitution of the State of Alaska are
2 repealed.
3 * Sec. 3. The amendments proposed by this resolution shall be placed before the voters of
4 the state at the next general election in conformity with art. X III, sec. 1, Constitution of the
5 State of Alaska, and the election laws of the state.
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