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Date Referred: March 11, 1994 

Date o f Committee A ction:___

GtOUSE COMMITTEE REP®tT
FURTHER REFERRALS:

The FINANCE Committee considered: 

MOUSE BILL NO. 381

HB 381

COMM’L FISH LOANS FOR CERTAIN OBLIGATIONS

"An Act relating to the commercial fishing revolving loan fund and the fisheries enhancement revolving loan 
fund; and providing for an effective date."

RECOMMENDATIONS: 
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S T A T E  O F  A L A S K A
1994 L E G IS L A T IV E  S E S S IO N

F IS C A L  N O T E No. l
Bill Version: cshe 381 fT.&m
(H) Publish Date: 3/11/94

Revision Date: February 14.1994
Title: An Act Relating to the Commercial Fishing and
Fisheries Enhancement Loan Funds_________________
Sponsor Representatives Moses, Olberq, Grussendorf 
Requestor: House Labor and Com m erce____________

Department Affected: Com m erce and Econom ic Development
BRU: Investments______________________________________
C o m p o n en t:__________________________________________

CO M P O N EN T S E R IA L  NO. 0384
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AN ALYSIS: (Attach a separate page if necessary.)

The  Department is confident that they will be able to adequately handle loan requests generated as a result of this legislation with existing staff. 
This legislation will expand the loan demand for the Commercial Fishing Revolving Loan Fund. W e are unable, at this time, to forecast the exact 
amount of this increase, but estimate it to be several million dollars.

Prepared by: Martin J. Richard 
Division: Investments
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House Labor and Commerce 
Letter of Intent for CSHB 381{L&C)

It is the intent of the House Labor and Commerce Committee that the 
Division of Investments exercise particular care in forecasting loan demand 
in order to fully accommodate all new commercial fishing lending needs 
that arise from the modification of the commercial fishing loan program by 
the Eighteenth Alaska State Legislature. It is further the intent of the 
House Labor and Commerce Committee that use of the Commercial 
Fisheries Revolving Loan Fund for loans for refinancing purposes succeed 
all other commercial fishing lending needs in priority. Finally, it is the 
House Labor and Commerce Committee's intent that transfers of excess 
funds from the Commercial Fisheries Revolving Loan Fund be permitted 
only after commercial fishing loan needs, including any anticipated loans 
for purchase of Individual Fir1‘i“ ~ ^  »-—  1 — *




